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MITCON/Secretarial/2021-22/02                                                        June 07th, 2021 

 
To,  

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai-400 051 

Fax No.: 022-26598237/38 

Dear Sir/Madam,  

Subject:Outcome of Board Meeting held on June 07th, 2021 and Submission of    

Financial Results for the half year ended 31st March, 2021, Audited 

Standalone and Consolidated Financial Results for the year ended 31st March, 

2021 

Ref:  Regulation 30 (read with Schedule III Part A) and read with SEBI Ciruclar No. 

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, Regulation 33 and 

other applicable provisions of the SEBI (Listing Obligations and Dislcosure 

Requirements) Regulations, 2015. 

This is to inform you that the Board of Directors of the Company at their meeting held 

on 07th June, 2021, inter alia, has considered and approved the following:  

1. Financial Results for the half year ended 31st March, 2021, Audited Standalone 

and Consolidated Financial Results for the year ended 31st March, 2021. 

2. Recommended a final dividend at 2% i.e. Rs. 0.20/- per Equity Share of Face 

Value of Rs. 10/- each for the financial year ended 31st March, 2021, subject to 

approval of the Shareholders at the ensuing Annual General Meeting.  

3. Disclosure of Material Impact of COVID -19 Pandemic on MITCON Consultancy 

& Engineering Services Limited (“the Company”). 

4. Appointment of Mr. Anand Chalwade (DIN: 02008372) as Managing Director 
w.e.f 01st July, 2021. 

5. Change in Designation of Dr. Pradeep Bavadekar (DIN:  00879747) from 

Managing Director to Director w.e.f. 01st July, 2021.  
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Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find attached 

herewith the following:  

i. Financial Results for the half year ended 31st March, 2021, Audited Standalone 

and Consolidated Financial Results for the year ended 31st March, 2021. 

ii. Auditor's Report on the Audited Standalone and Consolidated Financial 

Results Financial Results. 

iii. Disclosure of Material Impact of COVID -19 Pandemic on MITCON Consultancy 

& Engineering Services Limited (“the Company”). 

iv. Brief Profile of Mr. Anand Chalwade (DIN: 02008372) 

v. Brief Profile of Dr. Pradeep Bavadekar (DIN: 00879747). 

We hereby confirm that the Auditors have issued unmodified audit reports.  

The above results have been approved by the Board of Directors of the Company at 

their meeting held on 07th June, 2021, which commenced at 01:00 p.m. and concluded 

at 04:30 p.m.  

Kindly acknowledge the receipt.   

Thanking you,  

Yours faithfully, 

For MITCON Consultancy & Engineering Services Limited 

 

 

Ankita Agarwal 

Company Secretary 

M. No. A49634 

 

Encl: As above 
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ANNEXURE 1 

 

Sr. No. Particulars Details 
1.  Name of the Director Anand Suryakant Chalwade 
2.  Reason for Change Appointment as Managing Director 

(Key Management Personnel) 
3.  Term of appointment From 01.07.2021 to 30.06.2026 

4.  Date of Appointment 01.07.2021 
 Address C- 802, Dara Enclave, AWHO, Plot 

No.6, Sector - 9 Nerul, Navi Mumbai - 
400706 

5.  Director Identification Number 02008372 
6.  Brief Profile Enclosed  
7.  Relationship with other director(s) NIL  

 

For MITCON Consultancy & Engineering Services Limited 

 

 

Ankita Agarwal 

Company Secretary 

 

 

 

 



Anand Chalwade (16 April 1973) 

HH: +91‐9819880738  anand.chalwade@smartcollaboration.in ; anandchalwade@hotmail.com;  

Chemical Engineer (Indian Institute of Chemical Technology formerly UDCT, Mumbai, 1994) 

Master of Financial Management (Jamnalal Bajaj Institute of Management, 2000, Part‐time) 

Over 24 years of corporate experience across industries with leading Indian conglomerates. 

1995 ‐ 2000:   Reliance Industries Limited (Fibre Intermediates),  

2000 – 2002:   Raymond Limited (Textile) 

2002 – 2005:   Essel Group (Satellite & Cable Television) 

2005 – 2007:   Asset Reconstruction Company (India) Limited,  

2007 – 2017:   Essel Group  ‐ Executive Vice President, exposure to creating  infrastructure vertical at Essel 

Group as CFO of Essel Infraprojects Limited  

Initiatives comprised of: 

i) Mobility & Transport 

a. Road: BOT portfolio of over 5,000 lane km (through bidding and acquisition); 

b. Airports: Participation in bids for Mumbai, Delhi and Goa airport privatisation; 

c. Railways: Initiation of Railways PPP segment – bidding for freight corridors (EPC), 

station development. 

ii) Energy 

a. Generation 

i. Renewable/green 

 Solar: Portfolio of 700 MW of grid connected solar power projects 

under JNNSM and State Schemes; Solar Park at Rajasthan; 

 Hydro: portfolio of 100 MW hydro. 

 

b. Transmission: BOT portfolio of over 1500 km ckt km transmission lines; 

c. Distribution:  

i. Power Distribution: BOT portfolio of distribution franchisee comprising of 

6 lac consumers; 

ii. City Gas Distribution 

iii) Water 

a. Water Distribution: portfolio of dam to tap water distribution for 3 cities with 15 

lac population; 

b. Desalination: participated in bids for desal plants 

 

iv) Environment 

a. Municipal Solid Waste – Collection & Transportation 

b. Municipal Solid Waste – Processing through waste to energy 

2017 – 2018:  Partner at Smart Collaboration LLP, a boutique investment banking firm. Handled M & A and 

Debt Resolution Assignments in infrastructure and steel industry. 
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ANNEXURE II 

 

Sr. No. Particulars Details 
1.  Name of the Director Pradeep Raghunath Bavadekar 
2.  Reason for Change Retirement from the post of Managing 

Director 
3.  Term of appointment From 01.07.2021 to 30.06.2024 
4.  Date of Appointment 01.07.2021 

 Address ‘Raghukul’, 3, Vikram Shila Housing 
Society, Panchavati, Pashan, Pune - 
411008 

5.  Director Identification Number 00879747 
6.  Brief Profile Enclosed  
7.  Relationship with other director(s) NIL  

 

For MITCON Consultancy & Engineering Services Limited 

 

 

Ankita Agarwal 

Company Secretary 
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