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Statement of Unaudited Financial Results For The Half Year Ended 30th September, 2016. INR in Lakhs

Sr. No. Particulars Half Year Ended Year Ended
30,09.2016

(Unaudited)
31 .03.2016

(Unaudited)
See Note 4

30.09.2015
(Unaudited)

31.03,2016
(Audited)

1 ncome From Operations
a Income from Operations

Other Operatinq Income
1,847 13

34.88
2,428.77

12.00
2-,033..?5* 4,461.1"

24.26 36.21

Total Income From Operations (Net) 1,882.0'1 2,440.77 2,056.€i1 4,497.3i
z
a Operaiing Expenses 510 74 756.75 486.54 i 1,243.21

o (lncrease) / decrease in inventory of printed materia 5.12 1.88 3.101 4.9i

Employee Benefit expense 683.40 740.39 706,92 1,447.3
d and amortisation expense 125.39 185.49 194 63i 380.1

Expenses 192.56 85 i 466.46 1.100.3
Totaf Expenses 1,817.21 2,318.36 I 1,857.fi5 4.',t76.0

3 from Operations before Other Income, 64,80
re costs and Exceptional items (1-2) j

122.4'1 198.96 32't.3

4 Income 186. 193.79 164 357.7
5 Profit from ordinary activities before Finance , 25'1.40

costs and Exceptional ltems (3+4)
316.20 I 362.96 679.1

Finance costs , 1.2 3.78 1.27 50
7 Profit from Ordinary activities after Finance costs I 250.15

bu! lefo1e E4-ce ptlona | llgqqlslQ
Exceptional ltems

312.42 361.$9 674.1

8

I Profit from Ordinary Activities Before Tax (7+8) 250.15 312.42 36,t.ri9 674.1

'10 Tax Expense 75.13 94 48 118 66 213 1

11 Net Profit from Ordinary Activities After Tax (9- 175.02
10)

Extraordinary ltems (Net of Tax Expenses INR Nil)

460.9

12

13 Net Profit for the Period (11-121 175.02 217.94 243.03 460.9
14 Paid -Up Equity Share Capital (Face Value of INR

1 Ofeach)
1,210.00 1,210.00 1,210 00 1 210

15 Reserves excluding Revaluation Reserve as per
balanqq 9fe,e1 qt preylq!! 3999!!!!ng year

7RA

'16.1 Ee14tngg Pet Shere (Face Value lNB10f each,)-.
Basic
Diluted 1.45

1.80 2.O1

l.eo 2.oj
.1 6

J. 
'J(not annualised) (not annualiseOl I lnot annuatiseiij

See accompanying notes to the financial results
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Note: Windpower generation business is subject to Seasonal variations in winds, hence the results for the period are not
necessarily comparable with the results of the previous periods performance.
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statementorns @obligations and Discrosure Requirements) Regurations, 2015
SEBI (Listing

Particulars

A. EQUITY AND LIABILITIES-
SnARFxornffi

_llalf Year Ended Year Ended
30.09.2016

(Unaudited)
31.03.,2016
{Audiliadl

INR in Lakhs- INR in L.akhs

a) .Shara (-ani+J
/ _.._,Y vslJrrql

It)Rescnraem 1,210.00 1,2.10.00_ __. . Yv sr rv vvt vtLlo 
,

-

Gr.L -ffi

7,735.39 7,i'21.69

8,945.39 8,9t31.59

Non-Gurrenil-
(a) Deferred Tax Liabilities (Net)
(b) Other Long Term Liabitities
(c\ Lonq Term provisions

Sffi

175.45 165.32
18.54 18.54
56.53 5A nO

250.52Current Liabilities
(a) Trade payables
(b) Other Current Liabilities

Sub-rotar ffitErm

239.95

520.04 4',73.55
111.73 1156.03
26.16 1',73.10

657.93 802.68r | 4rts t_r^E lLl ! ll:,D

B ASSETS
NoncurrentF

(a) Fixed Assets
(b) Non-Current Investments
(c) Long Term Loans and Advances
(d\ Other Non-Current Assetscffi

9,953.94 9,9tt4.31

2,387.27 2,63i5.74
0.75 0.75

323.01 309.95
2,429.90 2,322.19

-Ysv 

- rvrq! rrrJtt - vurrgntAssgtscurrentAssF
(a) Current Investments
(b) Inventories
(b) Trade Receivables

Total Assets

5,139.93 5,269.63

1,079.68 854.31
5.12

1,609.77 1,7319.09
1,319.74 1,42:3.85

705.56 68:3.19
0.16 0.12

4,713.91 4,70{i.69

9,953.94 9,9741.31

YrfnhaPr-*y-



NOTE$:

l. The above flnanclal results have been revlewed by the Audit Commlttee of the Board and approved by the
Board of Directorc at the meeting held on I lth llovember, 2016.

2. The statutory auditors of the Company have done "Limited Review" of the financial statements for the half
year ended 30th September, 2016 as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5

3, Servlce Tax
a. The company has received Servlce Tax refund on 2nd September, 2013 aggregating to INR 89.49 lakhs

agalnst Service Tax paid by the company for the period lst August,2010 to 30th June, 2011 in terms
of Order paesed in favour of the company by Commissioner (Appeals lll) Central Excise Pune.
However the Service Tax Department is irr further appeal wlth Customs, Central Excise and Service
Tax Appellate Tribunal agalnst the said Order. Pending disposal of Appeal wlth Gustome, Centml
Exclse and Servlce Tax Appellate Trlbunal, the Gommlssloner Central Exclse Pune lll has lsgued on
26th February, 20{4 show cause cum demarnd notice for recovery of serylce tax amount rpfunded. The
company has refuted demand of recovery of Servlce Tax amount refunded.

b. The Gompany has recelved show cause ,cum demand notlces dated 16h April 2013 and 29s Aprll,
2014lrom the Commlseloner of Central E:xclse Pune - lll, calllng upon the Company to Show cause
as to why an amount of INR 146.40 lakhs should not be charged / demanded and recovered from it
for the perlod from 013t July 2011 to 31't March 2012 and a further amount of INR 86.02 lakhs should
not be charged / demanded and recovered from It for the period lrt April, 2012to 30th June 2012 (being
periods for whlch Gompany was not liable to pay service tax). This claim is disputed and being
contested by the Company by filing wrltt€,n gubmlssion bEfors The Commissioner, Gentral Excise &
Service Tax, Pune lll Authorltlea.

4. The flgures for the half year ended 31"t March, 2016 are the balanclng flgures between audited figures In
respect of full financial year and published year to date figures up to the end of six months period of the
relevant flnancial year whlch were only reviewed and not subjected to audlt

5. In accordance wlth provlslons of Accounting Standard - 10 Property, Plant and Equlpment pursuant to
Companles (Accountlng Standard) Amendment Rules 2016 notified vlde notlfication dated 30th March,
2016 the company has opted for Cost Moderl for recognitlon of Property, Plant and Equlpment. The
company hae In earlier year revalued its Bullding - Office Premises which is reflected in its carrying cost.
Thls belng a transitional year, the company has In accordance wlth the requirement of para 91 of this
Standard adJusted the carrying amount of Building - Office Premlses with the outstanding balance in
revaluation resen e. Consequently there ls no charge of depreciatlon on the revalued portlon of Building
- Office Premises for the half year ended 30th September, 2016 (Corresponding period of the previous year
INR 2"01 lakho).

6. Flgures for the prevlous perlods / year harr'e been rearranged / regrouped, wherever necessary to
correepond with the flgures of the current perlod.

Detalls of Utlllzatlon of IPO Proceeds

Pailiculars INR ln Lakhs
IPO Proceeds 2.50{.00
Less: Utllizatlon
Acquisition of property for setting up new offices In Bangaiore,
and Ahmedabad and environment testing laboratory in Banqalore and Ahmedabad

972.34

Purchaae of offlce equlpment for new offices 33.86
Purchase of furniture and fixtures and carrying or
the elvlronment testlng laboratory

81.05

lssue Expenses 355.43
I orar uuilzailon ot il,u ProceeoE 1.624.90
unuUIEe! procegds as on 30th September, 2016 876.10

have been Fixed

Place: Pune
Date: 116 November, 2016

Dr. Pradeep Bavadekar
Managlng Dlrector
DIN:00879747
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
MITCON CONSULTANCY & ENGINEE:RING SERVICES LTD.

tatement of unaudited financial results of
es Ltd. for the six month period ended 30th

and has been approved by the Board
November 2016' Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review i : with Standard on Review Engagements (SRE)
2410, "Review of Interim Fi nation performed by The tnoeptnient Auditor ofthe Entity" issued by the )hartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as towhether the financial statements are fnle of material misstatement. A review is limitedprimarily to inquiries of company pet analytical procedures applied tofinancial data and thus provides less as an audit. We have not performed
an audit and accordingly, we do not expness opinion.

Based on our review conducted as albove, nothing has come to our attention thatcauses us to believe that the accompanyin udited
prepared in accordance with applicable ac and o
accounting practices and policies has not mation
disclosed in terms of Regulation 33 of the igation
Requirements) Regulations, 2015 inclucling the manner in which ii i, to be disclosed, orthat it contains any material misstatement.

We draw attention to the following matter in the Note No.3 to these financial results.:

a) Note No.3A relating to shour cause-cum-demand notice dated 26.2.2014
received from the Commissionrer of Central Excise, pune - 1il,-rir recovery ofan amount of INR 89'49 laklrs being Service Tax earlier iefunded to thecompany.

b) Note no.3B relating to show cause-cum-demand notices dated 16.4.2013 and29'4'2014 calling upon the company to show cause as to why an amount ofINR 146'40 lakhs should not be chaiged/ demanded and recovered from it for



JOSHI & SAHN
C HARTER ED ACCC\UNTANTS

Continuation Sheet No.

and a nt of INR g6.02
and re it for the periodwhich not pay s'ervice

our concrusion is not quarified in respect of the matters (a) and (b) above.

For JOSHI & SAHNEY
CHARTERED ACCOUNTAN
Firm's Registration No: 1O43S9W

H.M.JOSHt
PARTNER
Membership No.031699

Place: Pune
Date: 11th November 2O16
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