MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PL.C026933
BALANCE SHEET AS AT 31st March, 2018

As at As at
Particulars Note No. 31st March, 2018 31st March, 2017
INR ' INR
| |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 2 121,000,000.00 121,000,000.00
(b) Reserves and Surplus 3 809,112,568.00 795,633,914.00
930,112,568.00 916,633,914.00
(2) |Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 4 12,439,670.00 13,750,725.00
(b) Other Long Term Liabilities 5 1.854,103.00 2,716,803.00
(¢) Long Term Provisions 6 5,208,820.00 5,781,469.00
19,603,693.00 22,248,797.00
(3) |Current Liabilities
(a8) Trade Payables 7
i) Total outstanding dues to Micro Enterprises - -
and Small enterprises
ii) Total outstanding dues to creditors other than 80,466,319.00 61,125,128.00
Micro Enterprises and Small enterprises
(b) Other Curient Liabilities 8 25,138,280.00 19,251,210.00
(c) Short-Term Provisions g 7,684,742.00 7,335,037.00
113,289,341.00 87,711,375.00
Total 1,062,905,602.00 1,026,594,086.00
Il |ASSETS
(1) |Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 10 205,650,411.00 223,050,299.00
(i) Intangible Assets 10 8,602,896.00 4,734,671.00
(ii) Intangible Assets under development - - 6,009,727.00
214,253,307.00 233,794,697.00
(b) Non-Current Investments 11 59,185,123.00 59,140,200,00
(c) Long Term Loans and Advances 12 316,611,052.00 34,996,640.00
(d) Other Non-Current Assels 13 12,778,561.00 -
388,674,736.00 94,136,840.00
(2) |Current Assets
(a) Current Investments 14 6,000,000.00 241,112,319.00
(b) Trade Receivables 15 155,349,255.00 174,900,260.00
(c) Cash and Bank Balances 16 247,169,972.00 190,435,145.00
(d) Shori-Term Loans and Advances 17 51,529,989.00 68,273,165.00
(e) Other Current Assets 18 28,343.00 23,941,660.00
460,077,669.00 698,662,549.00
Total 1,062,905,602.00 1,026,694,086.00

See Accompanying Notes (1 To 48) Forming Integral Part of The Financial Statements
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN - L74140PN1982PLC026933

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2018

For the year ended For the year ended
Particulars Note No. 31st March, 2018 31st March, 2017
INR: INR
I [Revenue from Operations 19 583,762,237.00 440,293,412.00
Il |Other Income 20 39,865,910.00 29,854,928.00
Il |Total Revenue (| +li) 623,628,147.00 470,148,340.00
IV |Expenses:
Operating Costs 21 325,625,058.00 132,389,920.00
Employee Benefit Expense 22 119,997,835.00 142,573,571.00
Finance Costs 23 7.724,507.00 565,282.00
Depreciation Expense - Tangible Assets 10 18,857,583.00 19,793,607.00
Amortization Expense - Intangible Assets 10 6,369,003.00 4,094,508.00
Other Expenses 24 104,880,258.00 113,661,901.00
Total Expenses 583,454,245.00 412,978,789.00
V |Profit Before exceptional and 40,173,802.00 57,169,551.00
extraordinary items & Tax (l1l-1V)
VI |Extracrdinary items (ref note no. 40) 4,332,525.00 1,824,781.00
VI [Profit Before Tax (V - VI) 35,841,377.00 55,344,770.00
VIl [Tax Expense:
(1) Current Tax 9,100,000.00 18,150,000.00
(2) Deferred Tax Liability / (Asset) (Net) (1,311,055.00) (2,780,927.00)
(3) Excess provision for Taxation of
Earlier years (214,676.00) (4,267 .464.00)
7,574,269.00 11,101,609.00
IX |Profit for the year 28,267,108.00 44,243,161.00
Earnings per equity share (Face value
X |INR. 10/-)
Basic 2.34 3.66
Diluted 2.34 3.66

See Accompanying Notes (1 To 46) Forming Integral Part of The Financial Statements

In terms of our report altached
For Joshi and Sahney
Chartered Accountants

For and on behalf of the Board

Firm Reg. No. 104359wW

—
W R
Zoa &SN

e R

- ALY A
LAY

< i )
H. M. Joshi ol 44 35:‘.%.1,)
Partner © \ Pune J

Mem. No. 031689

Date: 29th May, 2018
Place: Pune

-

»

F

ouctig

Archana Lakhe
Director
DIN: 070792089

Rami Mapari
Chief Financial Officel

ooy Bant——

Dr. Pradeep Bavadekar
Managing Director
DIN:00879747

-

\

Abhi}%ﬁ:‘lpﬂak/

Company Secretary
M No. A36828

Date: 29th May, 2018
Place: Pune




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN - L74140PN1982PLC026933

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

Year ended Year ended
Particulars 31st March, 2018 31st March, 2017
INR INR INR INR

A CASH FLOW FROM OPERATING
ACTIVITIES
Profit before tax: 35,841,377.00 56.344.770.00
Adjustments for:
Depreciation & Amortisation 25,226,588.00 23,888,115.00
Finance Costs 7,724,507.00 565,282.00
Loss on sale of fixed assels 72,821.00 58,783.00
Provision Tor dimunition (n value of 32,077.00 -
Invesiment
Interest income (29,155,335.00) (20,874 ,421.00)
Gain on Redemplion of Mulual Funds (24,348.00) (231,317.00)
Dividend Income - 3,876,308.00 (5.526,864.00) (2.120.422.00)
Operaling profil before Working Capital
changes 39,717,685.00 53.224,346.00
Adjusimenis for changes In Working
capltal:
Long tarm Loans and advances (56,304 ,807.00) (7,301, 496.00)
Other nar-currenl assets - 232,218,8574.00
Inventories - 512,232.00
Trade Recelvables: 19,551,005.00 (991,861.00)
Shorl term Loans and advances 4,671,768,00 462,761.00
Other current assals 23,913,317.00 (23,929,163.00)
Olher long term liabililles {B62,500.00) 127,500.00)
Long term Provisions (571,548 00) 172,859,00
Trade Payables 19,341,191.00 13,770,019.00
Other currant abilities 5,687,070.00 4 537 863.00
Shor term Provisions 249,705.00 15,975,200.00 4,588.635.00 224,013,323,00
Cash generaled from operations 55,692,885.00 277,237,671.00
Income taxes paid / (refund) [Nel] (3,186,084.00) 21,671,286.00
Net Cash flow from Operating Activities 58,878,969.00 255,566,265.00

B CASH FLOW FROM INVESTING

ACTIVITIES
Fixad Assels:
Purchase of Fixed Assets (6,466,607.00) (6,139,873.00)
Sale procesds of Fixad Assels 108,666.00 52,041.00
Invesimenis:
Purchase of Investmenlt - Non Current (77,000.00) (280,257,630.00)
Purchase of Investmenl - Current - (35,126,352.00)
Loan o Associate and interest therean {238,088,166.00)
Sale proceeds - Currant 235,136,667.00 101,002,223.00
Interest income 29,155,335.00 20,674,421.00
Dividend Income - 5.526,864.00
Net Cash from [ (used) in investing 19,768,885.00 (194,078,312.00)

C CASH FLOW FROM FINANCING
ACTIVITIES
Recelpt of Granl and interest thereon 1,255,108.00 1,691,188.00
Refund of Grant (881,364.00)
Finance Cost {7,724 507.00) (565,282.00)
Dividend & tax on Dividend paid (14,563,275.00 114,563,275.00)
activities (21,814,037.00) (13,437,369.00)

D
NET INCREASE /| (DECREASE] IN CASH 56,734,827.00 48,050,604.00
AND CASH EQUIVALENTS
Cash and Cash Equivalents (Opening
balance) 190,435,145 00 142,384,541.00
Cash and Cash Equivalents (Closing
halance) 247,168,072.00 190.435,145.00
Noles :

1 Figures in brackets represent outflows of cash and cash equivalents.




2 Cash and cash equivalents comprise of :

Cash and cash equivalents
Cash on hand
Cheques, drafts on hand

Balance with Bank
Balances with banks (including deposits
with less than 3 months maturity)

Other bank balances

- Deposits with maturity of more than
three months but less than 12 months

- Margin Money for Bank Guarantees

- Earmarked balances

Total

As at As at
31st Mar, 2018 31st Mar, 2017
INR INR

529636 688,132
870,287 2,655,217
79,960,440 115,236,317
95,033,671 7,512,701
69,545,057 63,343,915
1,230,881 998,863
247,189,972.00 180,435,145.00

See Accompanying Notes (1 To 46) Forming Integral Part of The Financial Statements.
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[MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 2 - SHARE CAFITAL

As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Authorised:
26,000,000 { Frevious year 25,000.000) Equity 250,000,000.00 250,000,000.00
Shares of INR 10/- sach.
Issued, Subscribed and Paid up:
12,100,000 Equily Shares of INR 10/- each 121,460.000.00 121,000,000.00
Total 121,000,000.00 121,000,000.00
Notes:
a) Reconciliation of the no, of shares ¢
i As at As al
Particulars 315t March, 2018 st March, 2017
No of sh Amount No of sharas Amount
No of Equily shares oulstanding a! {ha baginning af 12,100,000 121,000,000.00 12,100,000 421,000,000
Ihe year(Face Value of INR 10/-)
No of Equily shares outstanding al the end ol the 12,100,000 121.,000,000.00 12,100,000 121,000,000
year ( Faca value of INR10/-)

b) Rights, preferences and restrictions attached to shares:

The company has one class of equily shares having a par value of INR 10/ per shere. Each aquily holder is anlilled 1o one vole per shar and have a
fight lo recaive dividend as recommanded by Hoard of Directors subjecl o necessary approval from the sharaholders.

In the even! of liquidation of the Comgpany, tha holdsrs of equity shares will ba enlilled {o receive remaining assals of lhe company, afier distribulion of all
prafarential amounts, The distribution will be in propartion to the number of equity shares held by Ihe shareholders

c) Shares allotted as fully paid-up by way of bonus shares (during immadiately preceding 5 years):

Partlculars 31-Mar-18 31-Mar17 I 31-Mar-16 31-Mar-15 31-Mar-14
Equily Sharaes aliotled as fully patd-up bonus shiares
by capltalisalion of accumulated profits - - - . 7,500,000

d) Number of Equity shares hald by each shareholder holding more than 5% sharas In the company are as follows:

‘Numberaf shares as

at Number of shares as at

Particulars 315t March, 2018 % of shares held 31 a!ll ;-l;:lf'l. 20:11' % of shares hald
of INR10/-each 9 b

1) 8IDBI Truslee Company Limiled Alc India 1,638,000 13.54% 1,638,000 13.54%

Opporuniliss Lid

2) Bmall Industries Davelopment Bank of India 1,000,000 8.26% 1,000,000 B.26%

3) SlCaM Lid. B00,000 B6.61% 800,000 6.61%

4) Mukul Mahayir Prasad Agrawal 752,000 6.21% 752,000 B.21%

5) Ashok Kumar Agrawal - 0.00% 656,000 5.42%




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 3 - RESERVES AND SURPLUS

As at As at
Particulars INR. 31st March, 2018 31st March, 2017
INR INR
Capital Grants :
Capital Grant Received from :
1) Ministry of Food Processing Industry, Govt,
of India 9,691.00 70,041.00
For setting up Food Processing Training Cenlre
Less :- Depraciation for the year 5,881.00 60,350.00
Closing Balance 3,810.00 8,691.00
2) Technology Development Board (TDB), Govt.
of India
Opening Balance 5,414,745.00 5,223,557.00
Add : Interest Received (net of Taxes) 161,290.00 191,188.00
Less : Refunded to TDB B81,364.00 -
Less : Lean to Incubatee 3.439,562.00 4,533,381.00
Closing Balance 1,255,109.00 B881,364.00
3) Grant received from MSME under ASPIRE
scheme (For Upgradation of Technical Business
Incubator)
Opening Balance 2,585,560.00 1,471,611.00
Add: received during the year - 1,500,000.00
Less - Utilised toawrds consumable purchase = 5448.00
Less - Depreciation for the year 593,046.00 380,603.00
Closing Balance 1,892,514.00 2,585,660.00
Revaluation Reserve:
Opening Balance - 17,488,431.00
Less; Adjusted against revalued asset as per
Accounting Standard 10 (para 91) - 17.488,431.00
Closing Balance - B
Securities Premium Resarve:
As per last Balance Sheet 173,557,818.00 173,557,818.00

General Reserve:
Opening Balance

Surplus in Statement of Profit & Loss

91,276,262.00

91,276,262.00

Opening Balance 527,323,222.00 483,080,058.00
Less: Dividend INR 1 per share (previous year INR
Nil per share) # INR 12,100,000
: Dividend distribution tax ~ INR 2,463,275 14,563,275.00
Add: Profit for the year 28,267,108.00 44,243,161.00
Closing Balance 541,027,056.00 527,323,219,00
Total 809,112,568.00 795,633,914.00

# - According to amended rules of the Companies (Accounting Standards) Rules, 2016, proposed dividend and Dividend
Distribution Tax thereon of INR 14,563,275/- was not recorded as liability as at 31st March, 2017




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 4 - Deferred Tax

(i) Break up of Deferred Tax Liability as at year end :

Nature of timing difference

As at
31st March, 2018
INR

As at
31st March, 2017
INR

Provision for Depreciation

14,860,966.00

16,941,944.00

Total 14,860,966.00 16,941,944.00
(ii) Break up of Deferred Tax Asset as at year end:
As at As at
Nature of timing difference 31st March, 2018 31st March, 2017
INR INR
Provision for Leave encashment 2,421,2986.00 3,191,219.00
Total 2,421,296.00 3,191,219.00
(iii) Deferred Tax Liability (net) 12,439,670.00 13,750,725.00
NOTE 5 -OTHER LONG TERM LIABILITIES
As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Retention Money from Vendor 1,854,103.00 2,716,603.00
Total 1,854,103.00 2,716,603.00
NOTE 6 - LONG TERM PROVISIONS
As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Provision for Leave Encashment 5,209,820.00 5,781,469.00
Total 5,209,920.00 5,781,469.00
NOTE 7 - TRADE PAYABLES
As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR

Trade Payables
i) total outstanding dues to Micro Enterprises
and Small enterprises

i) total outstanding dues to creditors other than
Micro Enterprises and Small enterprises

Total

80,466,319.00

61,125,128.00

80,466,319.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 8 - OTHER CURRENT LIABILITIES

As at As at

Particulars 31st March, 2018 31st March, 2017
INR INR

Other Payables
Advance from Customers 5,885,964.00 5,221,689.00
Amount refundable to Associate company MITCON 10,810,922.00 -
Megaskills Centers Private Limited
Provident Fund Contribution Employee & Employer 1,444 239.00 1,548,715.00
ESIC Payable 46,277.00 77,623.00
TDS, ST & GST Payable 5.814,371.00 6,092,345.00
Security Deposits 1,136,507.00 451,502.00
Payable against Capital Account - 5,869,436.00

Total

25,138,280.00

19,251,210.00

NOTE 9 - SHORT-TERM PROVISIONS

As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Provision for Leave Encashment 7,684,742.00 7,335,037.00
Total 7,684,742,00 7,335,037.00
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 11 - NON CURRENT INVESTMENTS

As at As at

Particulars 31st March, 2018 31st March, 2017
INR INR

Investments (At Cost)
Investment in Subsidiary - (Trade, Unquoted)
5,100 (Previous year Nil) Fully paid up Equity 51,000.00 -
shares of INR 10/~ each of MITCON Multiskills Ltd
Less : Provision for dimunition in value of (32,077.00) =
Investment
Carrying Value of Investment 18,923.00 -

Investment in Associates - (Trade, Unquoted)

5,880,000 (Previous year 5,880,000) Fully paid up
Equity shares of INR 10/- each of Kishna
Windfarms Developers Pyt Ltd (KWDPL) #

2,600 (Previous year Nil) Fully paid up Equity
shares of INR 10/- each of MITCON Megaskill
Centers Pvt Ltd

Non-trade, Unquoted

Other Investments:

In Government Securities -
National Savings Certificates

Total

59,065,200.00

26,000.00

75,000.00

59,065,200.00

75,000.00

59,185,123.00

59,140,200.00

# - All the Equity Shares of KWDPL are pledged with Axis Trustee Services Lid. for term loan of INR
420,000,000/~ availed by KWDPL from L & T Infrastructure Finance Company Limited.

Aggregate amount of unquoted investments INR 59,185,123/- (Previous Year INR 58,140,200/-)

NOTE 12 - LONG TERM LOANS AND ADVANCES

As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Unsecured, Considered Good
Capital Advances # 63,992,650.00 2,669,650.00

Security Deposits
Prepaid Expenses / Gratuity Contribution

Inter Corporate Loan to Related Party - Krishna
Windfarms Developers Pvt Ltd

Total

25,631,637.00

29,413,861.00

1,677,160.00 2,913,128.00
225,309,605.00 =
316,611,052.00 34,996,640.00

# - Capital advances include INR 2,669,650 (PY INR 2,669,650) pertaining to full payment as per
demand letter ref no C30642/2015 dated 31st July, 2015 of MIDC, Nanded. for office at Udyog Bhavan,
Nanded The company has taken possession and occupied this office during the year ended 31st
March, 2016. Capitalisation of the property and depreciation / amortisation thereof is pending for-iiy
execution and registration of formal purchase deed with MIDC




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 13 -OTHER NON CURRENT ASSETS

As al As al
Particulars 35t March, 2018 Mst March, 2017
INR INR
Interesl recalvable on inter Corporate loan lo 12,778,561.00
Related Party - Krishna Windfarms Developers Pyt
Lid
Total 12,778,561.00
NOTE 14 -CURRENT INVESTMENTS
As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Others
Quoted at Cost
Invasimanits in Mulual funds §,000,000 00 19,909,889,00
Unguoted at Cost
Daposils wilh NBFC 221,202 430.00
Total 6,000,000.00 241,112,319.00
Parficulars INR
Agpregale value of Quoted invasiment 6.000,000.00 18,909,886.00
Marlcet value of Quoled investmenl 7.834 480.00 21,26B,702.00
|Aggregale value of Unguoted invesimeril - 221,202 420.00
: Face Value Per Unit As at 31st March 2018 As at 31st March, 2017
PARTICULARS OF INVESTMENTS INR Tos. R Nos: R
Quoted
Reliance Banking and PSU debi fund - waekly
dividand . 1,373.645.25 13,909,880.00
Reliance Short Term Fund growth plen growth
oplion 25.00 232 5080 878 B.000,000.00 232.580.68 6,000,000.00
ITntaI 6,000,000.00 19,909,889.00
NOTE 15 -TRADE RECEIVABLES
As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR

Outstanding for a petiog exceading six months
fram the date they are due lor payment:

Unsegured considered good #
Unsecured considéred doubtiul
Less' Provision for Doubliul Debts

Others - Unsacured considared good § #f

Total

73,214,232.00

B68,812.476.00
2,090,585 00
{3,000 595.00)

73,214,232 00
82,135,023 00

68,812.478.00
106.087,784.00

155,349,256.00

174,900,260.00

#- Includes INR 17,794,711/ recewable from Assooimle company Knshna Windfarms Davelopers

Privale Limilad

## - Includes INR 2,274,020/ receivable from Associale company Knshna Windfarms Developers

Privale Limlled




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 16 - CASH AND BANK BALANCES

months but less than 12 months

- Margin Money for Bank Guarantees #

- Earmarked Balances (in respect of TDB Grant)

As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Cash and Cash Equivalents
Cash on Hand 528,636.00 688,132.00
Cheques, Drafts on Hand 870,287.00 2,656,217.00
Balance with Bank
Balances with banks (including deposits with less
than 3 months maturity) 79,960,440.00 1156,236,317.00
Other Bank Balances
- Deposits with maturity of more than three 95,033,671.00 7.5612,701.00

Total

69,545,057.00 63,343,915.00
1,230,881.00 998,863.00
247,169,972.00 190,435,145.00

# - Includes Deposit of INR 50,000,000/ on which charge has been created in favour of Bank of
Baroda, Shivajinagar branch, Pune for non fund based limit of INR 200,000,000/-

NOTE 17 - SHORT TERM LOANS AND ADVANCES

Income Tax paid less Provisions

Service Tax paid in advance / input CENVAT credit

35,116,184.00

As at As at

Particulars 31st March, 2018 31st March, 2017
INR INR

Unsecured, Considered Good
Prepaid Expenses 4,666,0680.00 5,263,040.00
Advance to Others 1,581,478.00 747,763.00
Security Deposits 9,840,610.00 8,864,020.00
Travel Advances to Staff 325,657.00 387,950.00

47,187,592.00

5,822 800.00

Total

51,529,989.00

68,273,165.00

NOTE 18 OTHER CURRENT ASSETS

As at As at
Particulars 31st March, 2018 31st March, 2017
INR INR
Interest Accrued on deposit with NBFC - 23.821,570.00
Interest Accrued on NSC 28,343.00 20,090.00

Total

28,343.00

23,941,660.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 19- REVENUE FROM OPERATIONS

For the year ended For the year ended

Particulars on 31st March, 2018 | on 31st March, 2017
INR INR

Sale of Services 579,622,867.00 435,682,416.00
Other Operating Revenues 4,139,370.00 4.610,996.00
Total 583,762,237.00 440,293 412.00

Details of Sale of Services : For the year ended For the year ended

on 31st March, 2018

INR

on 31st March, 2017
INR

Consullancy Fees
Project services

Income from Vocational Training

180,319,407.00
238,139,007.00

117,666,682.00

246,237,820.00
44,154,588.00

106,732,081.00

Income from IT Courses 17.122,247.00 18,032,284.00
Income from Laboratories 16,375,524.00 21,525,643.00
Total 579,622,867.00 435,682,416.00
Details of Other Operating Revenue :
Income from Wind Power Generation 4,139,370.00 4,610,996.00
(Net of rebate )
Total 4,139,370.00 4,610,996.00
NOTE 20 - OTHER INCOME
For the year ended For the year ended
Particulars on 31st March, 2018 on 31st March, 2017
INR INR
Interest Income on
- Bank Deposits 11,761,647.00 7,025,335.00

- Current Investments
- Other

3,195,286.00

13,849,086.00

- Loan to Associate company Krishna 14,198,402.00 -

Windfarms Developers Private Limiled

Dividend Income from Current Investments - 5,526,864.00

Sundry Provisions and Credit Balances no 8,444,013.00 1,802,909.00

longer required, written back

Recovery of Bad Debts 770,000.00 S

Gain on redemption of Mutual fund investment 24,348.00 231,317.00

Other non-Operating Income 1.472,214.00 1,419,417.00
Total 39,865,910.00 28,854,828.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 21- Operating Costs

Particulars

For the year ended
on 31st March, 2018
INR

For the year ended
on 31st March, 2017
INR

Expenses on IT, VTP Training Activities

Changes in Inventory of printed course material

70,397,591.00

70,057,138.00

Opening Stock - 512,232.00
Less Closing Stock - -
Decrease / (Increase) in Inventory of printed - 512,232.00
course material
Professional fees 64,208,330.00 56,283,550.00
Project Cost 191,018,138.00 5,537,000.00
Total 325,625,059.00 132,389,920.00
NOTE 22 - EMPLOYEE BENEFIT EXPENSE
For the year ended For the year ended
Particulars on 31st March, 2018 | on 31st March, 2017
INR INR

Salaries and Wages

104,131,978.00

124,771,658.00

Contribution to Provident and Other Funds 12,508,795.00 13,470,770.00
Staff Welfare Expenses 3,357,062.00 4,331,143.00
Total 119,997,835.00 142,573,571.00

NOTE 23 - FINANCE COSTS
For the year ended For the year ended
Particulars on 31st March, 2018 | on 31st March, 2017
INR INR
Interest Expense 130,863.00 10,785.00
Bank charges and Commission 7,593,644.00 554,497.00
Total 7,724,507.00 565,282.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 24 - OTHER EXPENSES

For the year ended For the year ended
Particulars on 31st March, 2018 | on 31st March, 2017
INR INR
Power and Fuel 6,240,541.00 7.871,404.00
Office Rent 8,238,873.00 14,669,973.00
Repairs and Maintenance -
- Buildings 1,486,961.00 1,100,154.00
- Office & Other Equipment 4,653,732.00 5,180,588.00
- Others 1,434,120.00 1,585,013.00
Insurance 2,109,468.00 1,501,391.00
Rates & Taxes 531,565.00 392,766.00
Auditor's Remuneration
Statutory Audit B858,000.00 686,500.00
Certification 18,000.00 16,559.00
Administrative and General Expenses
Travelling Expenses 24,922 429.00 24,268,562.00
Prinfing, Stationery and computer consumable 10,515,025.00 10,432,114.00
Advertisement Expenses 4,120,390.00 4,987 635.00
Security Expenses 4,651,757.00 6,459,510.00
Telephone, Mobile Expenses 2,921,482.00 3,847,878.00
Business Promotion Expenses 1,760,146.00 2,003,888.00
Registration and Legal Fees 2,340,620.00 3,708,299.00
Postage , Fax and Courier Expenses 1,340,325.00 1,412,264,00
Books & Periodicals Subscriptions and 867,703.00 1,114,570.00
Membership Fees
Housekeeping Expenses 1,545,639.00 1,752,780.00
Laboratory Consumables 264,393.00 860,268.00
Directors Sitting Fees 590,000.00 1,255,208.00
Expenditure towards Corporate Social - 2,818,671.00
Responsibility (CSR) activities
Bad Debts written off 18,816,611.00 8,866,003.00
Provision for Doubtful debts - 3,090,595.00
Donations 48,000.00 10,200.00
Loss on Disposal / discard of Assetls 72,821.00 58,783.00
Provision for dimunition 32,077.00 -
General Expenses 4,498, 580.00 3,610,324.00

Total

104,880,258.00

113,561,901.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANGIAL STATEMENTS
1 SIGNIFICANT ACCOUNTING POLICIES

11
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1.7

Basis of preparation of financial siatements:

a) These financial statements have been prepared In accordance with he gensrally accepled accounting principles in India under the
historical cost convention. The financlal slatements have been prepared 1o comply In all malerial respects wilh Ihe Accounting Standards
specified under Seclion 133 of the Act, read with Rule 7 of the Compsnies (Accounts) Rules, 2014 and the Companies (Accounling
Standards) Amendment Rules 2018 and the relevant provisions of (he Campanies Acl, 2013

b) The Company follows mercantile system of accounting and recogrises Income and axpendilure on accrual basis except for those ilems
with significant uncertainifies

Revenue Recognition

Revenue from Consultancy / Project Services { Incubation / Enviranment Laboratory Services is recognised as per Ihe lerms of the specific
contracts | work orders.

Revenue Irom raining programs is accounled as follows: -

i} Fees from the participants are accounled basad on percentage complation of tenure ol fraining program

il) Revenue fram Government spansored training programs s recognized on camplelion of lraining program

iif) Revenua from fraining activilies conducted on behall of Maharashira Knowlsdge Corporation Limitad (MKCL), being nol raasanably
detarminable, |s recognised on recelpt basis (See nole 35)

Ravenue from Wind energy genaralion is recognised basad on unils generated.(Nat of rebata)

Inlerast incomie is recognised on a lime proportion basis,

Dividend Income |s recognised only whan the company's right to receive the dividend is established

Use of Estimates

Estimates and assumptions used in the preparation of the financial statements are based on management’s evalualion of the ralevan! facls
and cifelmstancas as of date of the Financlal Statements, which may differ from the actual resulls at a subsequent dale. Any revision lo
accounting estimates Is recognized prospeclivaly in currant and fulure period.

Property, Plant & Equipment and Intangible Assets

i) The company has adopled Cost Model 1o maaaure he gross carrying amounl ol fixed assats.

ii) Tangible Fixed assets are stated al cos! of acquisition less accumulated depreciation. Cost includes the purchase price and all other
afiribulable costs incurred for bringing the assel o Its working condilion for intended use.

flly Intanglble assets are stated at Ihe consideralion pald for acquisition and cusiomisation thereof less accumulaled amartisation

iv) Cost of fixed asssts not ready for use before the balance sheet date s disclosed as Caplial Wark In Progress

v} Cost of Intangible Assels not ready for use before the balance sheet date is disclosed as Infangible Assels under Development.
Depreciation / Amortisation

{\Depreciation on tangible fixed assets has baen provided on slraight line mathod over the estimated useful life of the asset in the manner
presciibed in Schedule |l of the Companies Act, 2013, except In the case of Wind Turbine Ganeralar which Is deprecialed over 20 years as
per technical evaluation by manufacturer

ii) Intangible asset being cost of Sofiware capilallsed Is amortised over a period of three years.,

Impairment of Assets

Anassel is reated as impaired when the carrying cost of an assel exceeds ils recoverabie value. An impalrmant loss is charged (o the
Statement of Prafil and Logs In the y2ar in which an asset is identified as-impsired. The impairment loss racognised in prior period is reversed
if there has bean a change in the eslimale of the recoverable amount.

Government Grants )
Govemment granis in the nature of promolers’ contribution are credited fo Capital Granls under Reserves and Surplus and Ireated as a parl
ol shareholders’ funds. Utilisation thereof is as par covenanis of grants racalvad

Such grants are reduced 1o he exlent of uliisation thereof and depresiation charged and loss on sale or discard of fixed assels purchasad
there from. Furiher interast from investment of unulilised Grants / interast on loan disbursed 1o incubalee are added lo raspective Grants.

Balance remaining in the Grant atter completion of lts Intented purpose, Is lransfarred lo General Resaryve,




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.8

1.8

140

Cperating Lease

Operaling lease paymenis are recognizad as an expanse n the Statement of Profil and Loss.

Investments

i) Long term Investments are siated al cost Provision for diminution In the value of long-term investmenl is made only If such decling Is
other than lemporary.

1) Cutrent Investments ara stated al lower of cost of marke! value The delermination of carrying amouni of such invesimen! Is done on the
basis of specific identification,

Retirement Beneliis

a) Short Term Employes Banefits:

All gmployee benefits payabie wilnin twalve months of rendering the servica are classilied as short term henefits. Such bensfits Include

salarles, wages, bonus, shorl lerm compensated absencas, swards, ex-gratia, performance pay eic. and Ihe same are resognised in the
pesiod Iny which the eamploy ders (he related sarvice,

b) Employment Benefits:
) Defined Contribution Plans:

The compary has Deafined Contribulion Plans for pest employment benefit in the form of Provident Fund / Pension Fund which a=
atiministerad by the Reglonal Provident Fund Commissioner. Providen! Fund | Pansien Fund are classified as defined contribution pians as
the campany has no furihar obligation beyond making cottribulions. The company's conlribulions to delined conlribulion plans are charged
to the Statamant of Profit and Loss as and when jneurted,

11} Defined Banefit Plans:

a) Funded Plan:

The company has defined benelil plan tor post employment benefil in ihe Torm of gralully faf the employess which are edministersd
through Life Insurance Corporation of Indin. Liabilfly for \he said defined plan is provided on Ihe basls of valialion a5 al the Balance Sheel
tate, carried oul by an independent aclusry. The actuarial method used for measuring the lisbility is the Projected Unit Credil Melhod,

b) Non Funded Plan: )

The company has defined benetit plan for the employment benalit in (he form of leave encashment for ihe employees. Liabliity for above
defined benefil plan is provided on the basis of the valuation as at the Balance Sheet dale carried oul by an Independent acluary. The
actuarial method used for measuring the liability is the Projected Unlt Credit Mathod.

iil) The meluarinl gains snd lossas arising duting the year are rscognized In the Stalement of Profit and Loss for the year withoul resorling
to any amortization.

Income Tax

a) Current Taxation: )
Provision for current 1ax is made on the basls of laxable profits cornpuled for the current accounting period in accordance wilh Incoms
Comiputation and Disclosire Standards as nolilivd under ssction 145 (2) of ihe Income Tax Act, 1561

Proviston is made for income Tax annually, based an the lax liabllity computed after considesing Lax allewancas and exemplions.

b) Deferred Tax

Deferred tax (s recegnised, subject 1o consideration of prudence in respect of deforred tax assels, on liming diffsrance, being ihe-difference
belwean faxabls incomes and accounting (ncome (hat originate in one perlod and are capable of revelsal In one of more subsaquan
periotis.

The carrying amount of daferred lax assets |s reviewsd &l each balance shest date and reducad 1o the exient thal I is no longer probable
fhat sufficient taxabie profit will be-available to aliow alf or part of the deferred tax #sssts lo be ulilized. Deferred tax assels and llabililies
are measurad at the lax rates that have been enacled or substantially enacted &t the balance sheet date.
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1.16

Earninas Per Share

Eamings per share are caleutaled by dividing the net profit of fass for the year allibuiable to equity shareholders by Ihe weighled average
number of equily shares outstending during the year,

Foreign Currency Transaction
1) Initial Recognition :

Fareign currency transactions ara recorded in (ke roporting curraticy, by ‘applying lo the Joreign currancy amount the exchange rale
betwaen he reparting currency and the forslgn currsncy al the date of (he lransagtion,

i) Exehange Differances ;

Exchange differances arising on the saWlement of forelgn cutrancy transactions are recognised as income of as sxpense in (he year in
which they arise.

Provisions, Contingent Liabilities and Contingent Assals ©

Provisions are recognined for liabllities (hal can be measurad only by using a substantial degrae of estimatian, if

g) e Company has a pressnt obligalion as a resull ol a past evenl,

b) & probabile oulflow of resourcas |s sxpectad fo sellle the obligallun; and

c) the amount of the abligation can be rellably edtimated '

Reimbursemen! expecied in respect of expenditura required o seflle a provison s recognisad only whan [l s virtually carlain that the
relmt Lwill be ived.

Contingent Liability i disclossed in case of

a) a presenl obligation arising from past ovents, when il s nal probable that an oulllow of resources will bz required lo setlle the
obligalicns,

b) & present obligation arising from past evants, whin no reliable estimats is possible, and

) a possibls obligation arising from pasl events whese the probatliily of eulllow of rescurces Is nol remote,

Contingent Assets ara nelihar recognised | nor disclosed, ) )

Provisions, contingent liabllitles and contingent assels are reviewed al each Balance shesl date,

Segmant Reporling

The company Idanlifles primary segments basad on the dominenl source, nalure af risks; refuris:arid the Inlemal organization slruclure,

The operaling segments are the sagmenis for which separale linaricial infurmation is avallable and for which operaling ProllULoss amounls
are avaluated regularly by the Management in declding how 1o allocale resolrce and In assessing perormance.

The secounting policies adopted for segmenl reporiing are in ling wilh the accounting policles of ihas Company. Segmanl revanue,
segment expanses, segimant asssts and segmenl liabllllies have been ldenlified 1o segitients on the basis of their relalionship to the
operaling aclivilles of e segmeant.

Cash Flow Statement

Cash flows are reportad using the Indirecl mathod, whersby nsl profil before lax is adjusted for the effects of transactions of a non cash
nalure and any deferrals of past or fulure cash raceipts and paymenis, The cash flows from regular operaling, Investing and financing
activilies of the:company are ssgrogaled

Dividend

Dividend is recognised a5 liability in e pariod n which It i deciared by the Company (usally when approved by sharsholders in Ganaral
Mesling) or pald
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5 Utilisation of Incubatee Grant
8) Technology Development Board (TDB), Govt. of India has approved scheme 'Sead Support System for Start-ups in Incubators’ for
providing financial assistance as sead supporl for start-ups in the MITCON incubator as growlh oriented inilistive between the TOB and
MITGON. The scheme |5 lo make avallable early stage financial assistance as seed support for stan-up unils iocated at lhe MITCON
incubator for further davelopment and pre-commercialization of lechnologigs. Accordingly MITCON has received grant of INR 4,000,000/
from TDB during the year ended 31st March, 2012, Term Loan disbursed to Incubatess aggregaling to INR 3,438,582/- |s outstanding as on
31st March, 2018. Refurd to TDB/ Disbursement against this grant has baen deducted from Grant received (note no. 3(2)).

b) Interest raceived on deploymenl of unutilised grant amount and interest received on loans disbursed lo incubatee, is credited 1o grani {net

of laxes).
26 Contingant [iability not provided for
Yeor ended
Particulary 3t March, 2018 1sl March, 2017
INR INR
a) Cuaantses given by bankers on bahall of the Cempany
- To Customars 28 830,754.00 14,069, 468,00
b) Guaramaas given by bailers o bahall of A comp MITCON Meg Ceness Privale Limiled
to JHakhand Skill Developmenil Mission Socinly, Govl ol Jhﬂrlthnnd [JSDM).
- for Advance paymient 127 ,247,200.00 -
- for Performance # 10,048,000.00 -
o) Guemanions given by bankers on behall of Claar Maze Consulting Private Limited to Rajasihan Skl ang 3,776,088 00
Livalihoods Developman! Corparation (RSLOC), Jalpur # 4
d) Gorpose Guoraniess issuad on bohall of Assogiate Company Krishns Windlarms Developers Private A20,000,000,00 -
Limited (KWEIPL) fot loan avaflod by RWDPL from L & T Infrasiructire Financa Gompany Limited
&) Claims against Ihe compaty nol acknowledged as dabl - Ndu&ﬂmwiummmmﬂnrmwdauuia - -
panding tiafors Arbliralion 'mbunal Th& - carmpany has maide \er claims iz} beiore Ine
sald Tribural, Panting complall pr dings, tha Hability (it any] i nol escmnmblu
1} An ux-simployae has filed 1 clalm balor Fitsl Labour Cour, Pune. The company has iled vailien sistement 164,000.00 164,000.00
for dismisal of the claim
# - Perl ce Bank G of INR 10,048 000/- was retruned by he JSOMS and the 2eme |6 cancelled
on 10th May, 2010
## - Barl Guaraniea of INR 3,776.088- was (elurmed by RSLOC and cancaliod on Bth May, 2018
-y Pa is iditars - (Net of tax ]
Year endad
J1st March, 2018 31st March, 2017
INR MR
For Audil B58,000.00 600,000.00
Far Ceilication 18,000.00 16,569.00
Total 676,000.00 B16,559.00
28 Iture aned sarnings In f eurmneies
Year endad
3t March, 2018 Jat March, 2017
Expandituce In forsign currenoy INR INR
Travslling expenses ATE,7T0,00 58,868.00
Subscriplion 8 Membership Fess 130,484.00 46,145,00
Consulling Fees 282.504.00 -
Insurance 49 178,00 -
Total M? 944.00 108,113.00
Year ended
st March, 2018 31st March, 2017
Earning In forelan currancy INR INR
Profesaional lees 1,1958;386.00 2,770.384.00

Tatal 1,186,386.00 2,770,384.00
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i

Batad on the o 45 | inf | bl witn tha Ci
Enerprises Development Act 2005 [MSMED Act).
Diselosurs g \o Aceounting Standard (AS 15}« Hovised 2008 ployea Banalile"
Dlﬁrmd onnitibulinn plans:
e I8 in the St of Prafit & Loss fot the year

Donmdﬂnﬂ ] mudwm provideni lund INR 8,407, 8500 (P.Y. INK B,754,247). )
1o mmployees family Fund (NR. 2,292,070/ (P.Y, INR 2.740.2877)

Definad bansfit pliins - Gratully

The company makes annual contribution to the Lite Insursnce Corparation of India, & funded cefined banblil plan tor qualilying

bt Wi sum pay | to veatad amployess al teli

y, thare are-ne achnpwindged dues (o puppliers covered under The Micro, Small end Megiom

Pty

; death white in employmant or en tarmination of emptoymant af an amount squiviient to 16 ﬂnya m

- Tha

payable for each eompluled year of sarvics o pan there nr In exe=ss of B monith Vesting'oczits anly upan complelion of 5 ymm ol sttvlce tieapt in case af

taath of parmanent dieabilily. Ths present valus of definad benofit obiigation snd the relitpd current service esst e m @ using the Frojs Uit Gerelit
Mesthod with scluatinl valustion being carried oul al ihe tmiance shesl dute.
i . Yoar anded
Recanciliation of of @ and g bl ol the Present Value of the defined benellt abligation: st March, 2018 A6t March, 2017
I 3]
Presen| Vilus of defined banafil obligation al he baginning of the year 70,829 533,00 19,404,581.00
Interest eand 1,408,274.00 1,451.517.00
Cumani sesvice cosl 3,122,680.00 3148377 00
past senvico cost 3.131.3768.00 -
Achusarial losses { (pains) {4.372,277.00) (1.252614.00)
Benelits paid [2,199,073,00) (2,102,048,00)
Prasent value of galitied benafl dbiigation al tHe closo of the year 21,721,635,00 20,629,59).00
e
st Barah, 2018 3190 March, 2047
Changes in the tair valua of Plan Assots pnd the raconciliation thereot:
I InR
Fulr valug of plan aszals al the beginning of the year 3,518,052 00 22,080,545.00
Add -expoctad relum on pian assels 1.6%3,443,00 1,768,372.00
mr{u:u actuanal (Ibssas) { galns (84,250.00) (105,302.00)
Add > contibutions by employer £00,000.00 2,101,158,00
Less: benafils paid {2,188,023.00) (2,102, 940.00)
Less: mortalily charges and taxes {208,377.00) (223,773,00)
Fair value of plon assats al the closs of tho yesr 23,340,845,00 23,518,052.00
Aclual Return on Plan Aseats 4,728 163,00 1.681,070.00
Yoar ended
J1st March, 2018 314t March, 2017
Amount recognized in Ihe Balance Sheot: INR INR
Prosent Valun of Otiligation as al the end of yoar 24,721,635.00 10,625,543,00
Falr Valuw of Plan Assets as al this end of year 23,340, 645.00 23,516,052.00
Fundid Sttus 1,640,210,00 2,080,450.00.
Current Linbility - “
Mon - Currand Lisbifity: 21,721,635.00 20,620,550.00
Unrecognized Actuanal { gains) / loases . =
izl 1,648,210.00 2,886 459,00

Fuir vafutt of plan azsets | inekcaws of presont vilie of obljgations, buing sdjestalie sgainst futire conliblitions is recognised in the books of account.
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v

vl

vl

ubzenges Eng uﬂha il in luluio perdods to recelve cash in hew thersol @ plrmmpur;r polcy.

The company rmeords an

Year ended
31at March, 2018 318t Moroh, 2017
A [ in the St of Profit and L.oss are as follows: INR INR
Gurent sarvicy cont 312250000 348,377.00
Fazt Sorvice Ol 313137800 ' .
Imer=n cos! 1.408.274.00 1.431,517.00
Expected rolum on plan assats (1.813,443.000 (1,766,572 04)
Cutailmant cost / | Coadit ) . .
Selllemant Cost ({ Credit ) 3 =
Nll. Aclusrinl {Galin ) / Loss tgcagnised in the pariod | yas (42088027 00) 1,147,312 00)
R I the Stz of Frofil & Less &1
the end of nmod I yoar 1,651,872.60 1,667, 210.00
Year ended
314t March, 2018 st March, 2017
Amount tor the current peripd: INR INR
Fresant value of obligation N7 53500 70,620,533.00
Plan assets 23,340,845.00 20.516,052.00
Surplus | (Deficit) 161821000 2,006,459 00
Year ertfed
31t March, 2018 st March, 217
Broad catogorios of Plan Assets gs » porcantage of total assots as at Parcentage Patcantige
314t March 2013: (%) (%)
fnsurar managed funds 100.00% 00.00%
Total 100,00% 100.00%
Yeur andoud
3tst March, 2018 I1st March, 2017
Acluarial Assumphions © Percsntage Percantags
A%) (%) —
Discount rats T80% 7.20%
Rale of intresse in Compensation levals .50 BI0N
Rale of retum on plan a3ssts B.O0% Bo0%
Expoctod Avorag \a 0 lives of amployees { yemrs ) 800 813
The for af comp by is n ponian ul 1h# dniulilissd cnmpensm

the penad In which the employee rendits the seivica thal increases s onlilement. The tolal labilly recorded by the company mm: lhh benslll an at :H

March, 2010 b8 INR 12,834 6620 (Pravieus Yesr INK 13,118,506/-),

This Campoany has enterad into operaling isase amang it for otiice spoce. Leass tn provide far I by sithar of the padins and atso
contain 2 clause for resawal of e lease ng Leane pay on ilmbi datiied 1o Stateman! of Profit and Loss ko
as under.
Yoar endod
31at March, 2016 Hst March, 2017
Il IR
Lebde pay i1 dabiled to the St of Profit and Loss
Cancsliable iopsas
Loase rent for office £,238,873.00 14,669,573.00
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32 Ralgted Paity CHacl Undet Accowriting Slandard 10 - *Rolaizd Party Disclotures”, have haen idenlifind on the basiu of rapiosentalion mude by ihe
Management and taken on racord by ihe Beard of Diresinrs and rafiod upon by the auditone. Cisclopuras of with Relatad Fartios sre ax undes
a Aeluled Partles
Subsidiary
MITCON Multiskille Uimited
Associata

Keishria Windlarms Devetopers Privats Uinited (KWORL)
MITCON Wegashlll Cenless Privale Limlled (MMCPL)

Related Pardy whare control axists:
Mittnn Foundatinn (Cherliable Trusg

Hey Managamaent parsonnal:
Uy, Pradeen Bavadekat. Mansding Dlrestar

b Transantions with Relatod Partles:

x amnTan 201817
-Br, No. Nature of trangactions | Namw of Rolated Party, R it
| Subuidiary
MITCON Multiskills Limited
Caontnbuiion 1o Equity { 5,100 shares of INF 10/ ssch) 51,000.00 .
il Aznociale:
Irisha Windfarms Dovalopors Private Limiod (KWOPL]
Incom from Praject Servicas 25,754,636.00 44,154 588.00
Inlier Cotparnbe Loan disturssd 224 445,679.00 -
Chargsd on inter G Lonn I, 188.402.00 -
Corporate Guarmnines insusd to L & T Inf Financa € Limitod { L & T} for A20,000,000.00 -
laan avilllod by KWEORL from L& T
Coninbution te Equity | 5,880,000 shares of INR 10/ oach) - 58,065,200.00
Associate:
HITCON Mugeakill Canters Private Limitsd (MMCPL)
- Bank Guarani L by C and by MMCPL (it of Taxes) 15.488,129.00 -
na givien by bispkers on bahall of MACEL (o dkakbkand Skill Deveopmant
disdion Socisty (JSOMS) '
1) for Advance payment 127,247 ,200.00 .
2) for Parormmsnce # 10,048.000.00 -
Canitibulion lo Equity (2,000 shares of INR 104- each) 26,000,00 .
] Rololod Parly where conlral exists:
MITCON Foundation
- Reni paid / Expenues rojmburssd (net of Senvice Tak) 2,300,448 00 B 04387200
- Student fess paid 1o MITCON Foundation collactat threugh 12.113,573,00 5,504,447.00
Credit Card Swipe.
- Traiting lees received (net of Service Tax) 149,167.00 480,000,00
v Key Management Fersonnel (KME]
O, Pradesp Bavadaksr
A)  Remuneration
Salary B8,800,000.00 6,555,000.00
Catitritition to Provideng Fund 696,720.00 BT2AB3.00
Eunuﬁnnuﬁm Fund and olhems G0,865.00 §64,495.00
-
18)  Dhwigend 550,000,00 -
Y Oulstanding as on 318t Mareh, 2018

a Accounts Recelvable
Krishna Windfarms Developers Private Limited,

Agalnal Projéct Senvices 20,088,740.00 14,500,000.60
Inter Corporata Loan 225,300,605.00 .
Intetest Crarted on inter Comorati Laan 12,778,661,00 =
b Accounts Paysble
br, Pradesp Bavadakar - Ramutiaration Physble H6528.00 262,00
Bank f by baak poy 0 MITCON Mags Skill Cantars Pyl 10.610.822.00
Lt
MITCON Foundalion = 742,008,00
o Guarantess to kssoclates
Comorate Guarmntees [ssued to L & T Infrastiucture Finance Catrpsny Limfled { L &T) for 420,000,000 00
Ioan avallad by KWOPL from L& T
G @wven by bankers on bohall of MMCPL to Jhaknand Skil Devecpmant Mission
Saclaty (J5OMS)
1) los Advanca payment 127,247,200.00
2) lar Performance £ 10,048,000.00

# - Peiformance bark guaranise of INR 10,048 000F-recaived and cancaliad an 10th May, 2078
o # Aa the Rebifiies for gratulty and lsave encashmanl are provided on aclunnal basis for the Company as a whole, the amounts peraining ta the KMP are not
Included above:
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33 Earnings Por Share (Basle snd Diluled)
Yonr snded
31et March, 2018 Hat March, 2017
MR INR

Prafit for tha sesr Aftar Texalion 28,2657 .108.00 A4, 243 161.00

Total weighted average number of equity sharas during the year 12,100,000 12,100,000

Basio and Diluted aarning per ahare: 234 366
34 Balances of irado recewvables and irade poyables are sutjeet (o reconcillalibn and conirmalion by rmipective parivs,
35 Tuition fees recelved from MKCGL

MITCON is a Traring providar to Makh Kr fgi C

Limited (MKGLY for (hair MS-CIT and olfier couress. Feas ol ihese waining coutses sre

direstly collegled by MKCL On campletion of thiese 1ré|m7hg programmes Tullion less are sharad by MKCL will he Company as per Iha Terms of Agresmant
Howsver as the Company's share of feas |5 nol independently determinatia by ihe Company priar lo aclisl receipl Inereal, thess am aecounied for on retaipl

basis.

36 Commitmonts:

Year ended

315t Mareh, 2018 315t March, 2017

Eslimated amouni of conlratis remaining to ba executed and nol provided for in hase
accounts (nal of advance) in respect of purchass of INR INR
Intangitile Fixed assols - 5.280,000.00
37 Segment Raporiing
‘Based on Iho guiding pririciple given in Ihe:Accounting Standard-17 *Sagmant Reporting” msued by fhe Institule of Chanersd Accountants of India, the company's
Primary Segmenis ate
1 Consullaniy and Training
2 Projacl Services
3 Wing Powiar. Genoration
The above business segments have bean idenlified considaring
8 The nature of the produsls! operalion
b Tiie ralated risks gnd retuns
c Tha ittarnal finsncial reporting sy of the
Sogmenl ravanue, resulls, assets and liabililles have been accounied for on the basis of Ihuir relalionship 10 the aperating Iifes ol the | and smounis
allueated on & reasonabie basis.
|Particulars For the year ended For the year ended
3tst March, 2018 31st March, 2017
INR INR M
Segmunt Revenuae
Copsullancy and Training 241,483,860 00 391,527 628,00
Project Servives 235,139,007.00 44,154,560.00
Wind Powor Genaration 4,139.370,00 4.610,096.00
Revanue from Operations 583, 762,237.00 £40,29% 41200
Segmant Results :
Profit(+)/Loss(-) belore tax and inlerest from each segmen
Consullancy and Trafning (30,322,952.00) (6,723,467 00)
Project Services 33,615,637.00 30,557 ,500.00
Wind Power Gennralion 413,2839.00 2,16\&@ 00
Total Segment Rasull 3,689,574.00 25,055 124.00
Unallscable | nal of unaliscable expundilure 10,710.575.00 8,960,507 00
Interenl Incame 29,155,335.00 20,874,421.00
Total 43,565,884.00 55,910,052.00
Less; Finance Cosl 7,724,507 00 565,262 00
‘Tolal Profil Bafore Tax 35.841,377.00 55,344.770.00
Lass Provision for Tax
Current Tax 9,100,000.00 1B,1560,000,00
Dealarred Tux (1,311,055.00) (2,780,927.00)
Excass ptovision for Taxalion of Earliar years (214,676.00) {4,267 484.00)
Profit Aftor Tax 28,267, 108.00 44,242,161.00
Total carrying amount of segment assels
Gonsultancy and Training 783,261,326.00 999,461,385 .00
Project Sarvices 258,156, 9576.00 14,500,000.00
'Wind Power Generalion 11,487.300.00 12,632.701.00
Tolal Segmont assots 1,062,905,802.00 1,026,594,086.00
Total carrying amount of segment linbilities ' i
Consuitancy and Treining 112,872,602.00 104,423,172.00
Project Sarvices 18,920,432.00 5,537 00000
Wind Powar Ganeration - -
Total Segment liabililies 132,783,034.00 109,860,172.00
Daprecintion & Amortisation
Consultancy and Training 24,081,185.00 22,735.863.00
Projacl Sarvices - .
Wind Powar Genaration 1,145,401.00 1,148,232.00
Total Depraclation & Amartisation 25,226,586.00 123,688,116.00

Note: Windpowar ganaration business 1 subjct to Seasonal variallons in winds, hance tha resulls fof the period are nol necessarily camparabla vilh Ihe resulls

of the previous pefinds parfofmance.
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The Board of (H have pi
Shora)
UTILIZATION OF MONEY RAISED THROUGH INITIAL PUBLIC OFFER

posid linal dividénd of INR /- per equity share (1036} of INR 10 aach for Ihe financlal year 201718 (P Y INR - per Equity

Bluring the year ending 31s1 March, 2014 the company has made & public offer of 4,100,000 shares, which were fully subscribad.,

Pursuanl 1o the provizions of clause 43'of the lsting ag wilh the exchange, the disch 18 a8 follows:
Tho utiisation of the issun procesds s as under,
Particulns Utllisatien planded s per WUilinalien et PO preceeds as on 281h  [batance smount 8
|proapeciue Docembur, 2017 lo be ulllisnd an
on 28ih Decamiar, 2017

INF || R . |

.lcmdmn of propeity for selling up naw offices in 161,380,000 ©7.204,305 84,145,685
g nigrw delhi and
anmedabag and fosting | yn
bangainre und shimeédabad
Puchnse of office equipments for new offices 5,770,000 3,398, 740 2,383,200
Purchass of furmiiure and fixiures and canying ol 28,118,000 18,221,012 10,807 oe8
Interior designing (or the new alficas and tha
i lesling ¥

P of epilp for toating 10,150,000 - 10,150,000
Inhoralory at and bang
G | Corp P 8,133,000 8,104,742 28258
Insun exponsss 35,548,000 35,642,182 5818
Tolal 250,100,000 162 488,981 7,811,019
# The objests of ulisation of unulitssd IPO procesds have bean changed for uss of funds for ganeral corporale purposs by passing spacial resalution by the

mambiars through postal ballot on 28th December, 2017,

The Campany apened the olfer of ils Qualiied Insulutional Placemant (QIP} an 181 Seplember, 2017, In view of the then cummenl markel condillons, the Board at
Ilunmﬂnnhaldon:ﬁlh il , 2017 has the praposed QIF snd the offer miade by the company for the lysus sccordingly stunds concolled.
g by tha Y. have besn disch a3 dirmry Ham

Duirkag ihe year ended 31s1 Match, 2018the compuny has formed & subsidiary compainy viz. MITCON Multiskilis Lid. In association with CMC Skills Private
Limited ity which the company Is holding &1% of the pald up capital Le INFR 61,0001 { 5100 squity shires of INR 105 each)

During tha year ended 31si March, 2018, tha Company has invesied 26% of ihe paid up capital i.e: 2800 Equity Shares of INR 10 each in MITCON Megaakil
Centers Private Limited (MMCPEL} by investing INR 28,000, MMCPL is an Arsociate Company of MITCOM Cenmullancy and Enginearing Services Limited,

During the yenr, a Spocial Purpose Vehicto (SPV) viz. MITCON Mogaskills Centors Privats Limitad (MMOPL) was Incorparated In association with GMGC Skills
Brivale Limited, In which the company halds 26% of lha pald up capitnl Le INR 26,000L (2,000 equity shares of INR 10- gach ). The SPV Is an Associate of the

company. The sald SPV has reosived a Work Ordar worth INR 1,294, 760,000 from Jharkhand Sidll Devalo Misalon Sociaty (JSUMS), Govenmant of

1d Far establishi 0 &nd ining Megaskill Taining C ) an Public Private Padnership (PRP) mods. The company hes provided Bank
Buaranioe of INR 127, :uunw ds mobillisation ady and Farfs amk ftan of INR: 10,048,000/ in tavour of JSOMS, Govanmant of
Jnarkhand on behall of sald SPY which required approval of the Aud Colrrnﬂiﬂa and Boznd ol Ciractors of the Company Ws 177 and 188 of ihs Companies At
2013, However, the Audlt Commiltée nnd the Board of Di of Ihe Company In el 0 held on 101h Novwmm. 2T have ot approved and nol
rallfied the Inthe I form and ing the PO lmuhylhl d the 1o ralook tha enlira Fanzaclion
and reduce the financial rsk af the company. Atler end of the year, Parf Bank G of INR 10,048,000/ was metnuned by e JSOMS and the
sam % cincalled.
Krighna Windfarms Devalopars Pyl Lid. (KWDHPL) in an Assotiste Company in'which the company holds 48% siske. KWIPL has avalied of Term Loan facility of
INR 420,000,000 from L & T | Financa Conp Lid. As ty agninst this loan, e company has —
(1) pledged e investiment in 5,850,000 equity shares of KWDPL mﬁm 1o faco valun of INR 58,600,000 with Axis Trustee Sarvicas Lid,
(ify lzsuad Corporute Guarntes of INR 420,000,000 in fayour of L & T fnfrsuy Finance Company Lid

The company has given intarcomorata foan o KWEDPL oul of which principal amount of INR 225,309,605/- s cutstanding and interest tharson of INR 12,776,581/
Is recaivable trom KWOPL as on 318t March 2018,

Changa in Accounting Policy
Upta the pravious year anded 31st March, 2017, ha comy from fhe paricipants of in-nouse raining pragrammes, at tha

comemmmumGnurummndaymmpnwmwwmmbwsut cognising top 7 of lenurs of treining pregrame.
As a result of tis changa profil for the yiar s lower by INR 375,027/ .
Prayious years figures have been re-grouped , raclassiliad wh g y to mika tham camparabie with curmnt year's figures

Signaturas to the Netes 1 1o 46, forming part of tha Financial Statamanta
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Qauctie.

Archiina Lakhe Dr, Pradeop Bavadakar Mapan Abhfjest Madak
Diractar Mannging Direclar Chiat Financial Officar Company Secrelary
DIN: 07079200 DIN: 00878747 W No. AZBA2E

Date: 26th May, 2016
Place. Pune




