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CIN - L74140PN1982PLC026933
BALANCE SHEET AS AT 31st MARCH, 2019

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Asat Asat
Particulars Note No. 31st March, 2019 31st March, 2018
(] INR _INR
I EQUITY AND LIABILITIES
(1) |Shareholders' Funds
{a) Share Capital 2 121.000,000.00 121,000,000.00
(b) Reserves and Surplus 3 824,029,730.00 807,857,459.00
945,029,730.00 928,857,459.00
(2) |Non-Current Liabilities
(a) Long Term Borrowings 4 86,419,195.00 -
(b) Deferred Tax Liabilities (Net) 5 11.241,526.00 12,439,670.00
() Other Long Term Liabilities 6 13,992,242.00 1,854,103.00
(d) Long Term Provisions 7 5,706,260.00 5,209,920,00
117,359,323.00 19,503,693.00
(3) |Current Liabilities
(&) Trade Payables 8
i) Total outstanding dues to Micro 1,209,067.00 .
Enterprises and Small enterprises
1i) Total outstanding dues to craditors
other than Micro Enterprises and Small
enterprises
-to related party 7,464,368.00 -
- to others 68,555,611.00 B0,466,319.00
[b) Other Current Liabilities 9 29,149,622.00 29,832,951.00
(c) Short-Term Provisions 10 11,667,497.00 7,684,742.00
118,046,165.00 117,984,012.00
Total 1,180,435,218.00 1,066,345,164.00
1 |ASSETS
(1) |Non-Current Assets
(a) Property, Plant & Equipment
(i) Tangible Assets 11 194,993,991.00 205,650,411.00
(If) Intangible Assets 11 6,524,135.00 8,602.896.00
201,518,126.00 214,253,307.00
[(b) Non-Current Investments 12 229,737,691.00 59,185,123.00
(c) Long Term Loans and Advances 13 465,620,221.00 320,389.613.00
695,357,912.00 388,574,736.00
(2) |Current Assets
(&) Current Investments 14 - 6,000,000,00
(k) Trade Receivables 15 120,994,833.00 155,349,255.00
() Cash and Bank Balances 16 92,543,489.00 247,169,972.00
(d) Short-Term Loans and Advances 17 69,968,828.00 54,969,551.00
(&) Other Current Assets 18 32,030.00 28,343.00
283,559,180.00 463,517,121.00
Total 1,180,435,218.00 1,066,345,164.00
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CIN - L74140PN1982PLC0O26933

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019

L N For the year ended 315t For the year ended 31st
Particulars Note No.- March, 2019 March, 2018
_ B INR INR
I Revenue from Operations 19 583,501,911.00 583,762,237.00
11 Other Income 20 49,599,171.00 39,865,910.00
1 | Total Revenue (1 +11) 633,101,082.00 623,628,147.00
IV [Expenses:
Operating Costs 21 357,361,118.00 325,625,059.00
Employee Benefit Expense 22 122,761,256.00 119,997,835.00
Finance Costs 23 5.200,373.00 7,724,507.00
Depreciation Expense - Tangible Assets 11 14,105,993.00 18,857,583.00
Amortization Expense - tntangible Assets 11 4,4768,761.00 6,369,003.00
Other Expenses 24 92,618,407.00 104,848,181.00
Total Expenses 596,525,908.00 583,422,168.00
vV [Profit Before exceptional and extraordinary 36,575,174.00 40,205,979.00
items & Tax (111-1V)
VI |Exceptional items (refer note 43) 1,605,078.00 (32,077.00)
Vil | Profit Before extraordinary items & Tax
(v-v1) 38,180,252.00 40,173,902.00
VIl | Extraordinary items - 4,332,525.00
IX  |Profit Before Tax (VII - VIIT) 38,180,252.00 35,841,377.00
X  |Tax Expense:
(1) Current Tax 11,300,000.00 9,100,000.00
(2) Deferred Tax (Net) (1,198,144.00) (1,311,055.00)
(3) Excess provision for Taxation of Earller (3.263,190.00) (214,676.00)
years :
6,838,666.00 7,574,269.00
Xl |Profit for the year 31,341,586.00 28,267,108.00
XII  |Earnings per equity share (Face value INR.
10/-)
Basic 34 2.59 2.34
Diluted 34 2.58 234
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLCO26933
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019

Particulars Year ended 318t March, 2019 Year ended 31st March, 2018
INR INI INR INR

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax: 38,180,252.00 35,841,377.00

Adjustmonts for:

Depreciation & Amortisation 18,584,754.00 25,226,586.00

Finance Couts 5,200,373.00 7.724,507.00

Loss on:sale of fixed assets - 7282100

Provision for dimunition in value of 118.922.00 32,077.00

Investment

Galn on sale of Investment (1,724,000.00) (24,348.00)

Interest income (35,964,522,00) (29,155,335.00)

Galn on Redemption of Mutual Funds (1,923,605.00)

(15,708,078.00) 3,876,308.00

Operating profit before Working Capital

changes 224721700 39,717,685.00

Adjustments for changes In Working capital;

Long term Loans and advances 64,251,039,00 [56,304,807.00)

Trade Receivables 34,154,022.00 19,551,005.00

Short term Loans and advances [573.827.00) 4,671,768.00

Other curvent assets (3,687.00) 23,913317.00

Other long term liabilities 12,338,139.00 (B62,500.00)

Long term Provisions A496,440,00 (571,549.00)

Trade Payables (3,237,273.00) 19,341,191.00

(Other current linbilities (683,329.00) 6,260,015.00

Short term Provisions 3,982,755.00 110,724,67%.00 349,705.00 16,349,945.00

Cash generated from nperations 133,196,853.00 56,066,630.00

Income taxes pald / (refund) / [NET) (£2,482,260.00) 3,186,084.00

Net Cash flow from Operating Activities 110,714,593.00 59,252,714,00
B

CASH FLOW FROM INVESTING ACTIVITIES

Fised Assets:

Purchase of Fixed Assets (6,459,807 ,00) (6,466.607.00)

Sale proceeds of Fixed Assets 17 860,00 109,666.00

Investments:

Purchase of Investment - Non Current (170,697 490.00) {(77.000.00)

Laan to Assoctate and interest thoroon (200,481,647.00) {236,088,166.00)

Sale proceeds - Current Investment 7,923,605.00 235,116,667.00

Sale proceeds - Non Current Investiment 1,750,000.00

Interest income 35,964,522.00 29,155,335.00

Net Cagh from / (used) In Investing

activitles (331,982,957.00) 19,769,095,00
c

CASH FLOW FROM FINANCING ACTIVITIES

Long Term Borrowings 86,419,195.00 L

Finance Cost (5,200,373.00) (7,724,507.00)

Dividend & tax on Dividend paid {14.576,941.00 (14,563,275.00)

Net Cash flow from/(used) in financing

activities 66,641,881.00 {22,287,782.00)
D NET INCREASE / (DECREASE) IN CASH (154,626,483.00) 56,734,827.00

AND CASH EQUIVALENTS

Cash and Cash Equivalents (Opening balance) 247,169.972.00 190,435,145.00

Cashand Cash Equivalents (Closing balance] 92.543,489.00 | 247,169,972.00

Nates :

1 Figures in brackets represent outilows of cash and cash equivalents.




2 Gash and eash equivalents comprise of :

Cash and cash equivalents
Cash on hand
Cheques, dralts on hand

Balance with Bank
Balances with banks (including deposits with
less than 3 months maturity)

Other bank balances
- Deposits with maturity of more than
three months but less than 12 months
~ Margin Money for Bank Guarintees
= Earmarked balances

Total

As at As at
31st Mar, 2019 31stMar, 2010
INK INR
678,566.00 529,636
9,102,631.00 870,287
52,697,855.00 79,960,440
E 95,033,671
29,112,930.00 69,545,057
951,507.00 1,230,881
92,543,489.00 247,169,972.00

See Accompanying Notes (1 To 46) Forming Integral Part of The Financial Statements
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PNIDE2PLC0Z6933
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES

1

11

12

1.5

1.6

1.7

1.8

1.9

1.10

Basis of preparation of Manclal statements

aj These financial statements have been prepared in accordance with the generally accepted accounting principles In India under the historical cost
convention. The financiul statements have been prepared to comply in all material respects with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014 and the Companies (Accounling Standards) Amendment Rules 2016 and the
relevant provisions of the Companies Act, 2013

b} The Company lollows mercantite system of accounting and recognises income and expenditure on accrual basis exceqt for those items with
significant uncertainities. The accounting policies applied are consistant with those used in the previgus year.

Revenue Recognition

Revenue from Censultancy / Project Services / Incubation / Environment Laboratury Services is recognised as per the lenns of the speeific contracts
£ work orders.

Revenue from training programs is accounted as follows: -

1 Fees from the participanls are accounted based on percentage completion of tenure of training program

if) Revenue from Government sponsared training programs s recognized on campletion of training program

i} Reveque from training activities conducted on behalf of Mabarashtra Knowledge Corparation Limited (MKCL, bieing not reasonably determinahle,
1% recopnised on receipt basis (See note 36)

Revenue from Wind energy generation is recognised based on units generated.[Met of rebate)

Interest incoine is revognised on a time proportion baxjs.

Rividend income Is recopnised only when the coinpany’s right te receive the dividend is established,

Use of Estimates

Estimates and assumptions used in the preparation of the financial statements are based oo muanagement’s evaluation of the relevant Facts and
circumstances as of date of the Financial Statements, which may differ from the actual results at a subsequent date, Any revision to accounting
estimates is recognized prespectively in currentand future period.

Frogerty, Plant & Equipment and Intangible Assets

i} The company has adopted Cost Mode] to measare the gross carrying amount of fixed assots,
li) Tangible Fixed assets are stated at cost of acquisition less accumulated depreciation. Cost includes the purchase price and all other auributable
vosts incurred for bringing the asset to its working condition for intended uze.

i) Intangible assets are stated at the consideralton paid for acguisition and custamisation theref less accumulated amortisation.
iv) Cost of fixed assets not ready for use before the balance sheet date is disclosed as Capltal Work in Frogress
v) Cost of intangible Assets not ready for use before the balance sheet date is disclosed as Intangible Assets under Bevelopent.,

Depreciation f Amertisation

i)Depreciation vn tangible Nxed assets bas been provided on straight line methad over the estimated useful life of the assel in the manner prescribed
in Schedule 1) of the Companies Act, 2013, except in the case of Wind Turbine Generator which is depreciated over 20 years as per technical
evaluation by manufacturer

i) Intangible assel being cost of Software capitaliscd is anortised over a period of three years.

ti} Residuat value for all tangible assets except lreehuld land is considered @ 1% of cost

Impairment of Assets

An assel is treated as impaired when the carrying cost of an asser exceeds its recoveratile value, An impairment lass is charged to the Statement of
Profitand t.ossin the year in which an asset is identified s impaired. The impairment loss recognised in prior periad is reversed if there has heen a
change in the estimate of the recoverable amount.

Government Grants

Government grants in the nature of promoters’ cuntribution are eredited to Capital Grants under Reserves and Surplus and treated as a part of
shareholders’ funds, Utilisation thereof is as per covenants of grants received,

Such grants are reduced to the extent of utilisation thereof and depreciation charged and loss an sale or discavd of fixed assets purchased there from.

Balance reimaining in the Grant after completion of its intented purpose, is transferred to General Reserve,
Operating Lease

Operating lease payments are recognized as an expense in the Statement of Profit and Loss and Operating lease recelpts are recognized as an income
In the Statement af Proftand Loss.

Investments

11 Lang term investments arc stated at cost. Provisien for diminution in the value ol lang-term investment is made only if such decline is other than
temporary.

ii) Current investments are stated ar lower of cost ot market value. The determination of carrying amount of such investment is done on the hasis of
specifle identification.

Retirement Benefits

a) Short Term Employee Benefits:

All employee henefits payable within bwelve months of rendering the service are classified as short term benefits. Such benefits include salaries,

wages, bonus, short term compensated absences, awards, ex-gratia, performance pay ete. and the same are recognised in the period in which the
employee renders the related service,

kY Employment Benafits:

i) Deflned Contribution Plans;

The company has Defined Contribution Flans for post employment henefit in the form of Frovident Fund / Pension Fund which are administered by
the Regional Provident Fund Commissloner. Provident Fund / Pension Fund are dlassified as defined contribution plans as the rompany has no
further obligation heyond making contributions. The company's contributions to defined contribution plans are charged to the Statement of Profit
and Loss as and when incurred.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN- L74140PN 1902 PILCO260933 )
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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1.15

) Defined Benefit Plans:

a) Funded Plan:

The company has defined benefit plan for post employment benefit In the fosin ol gratulty for the employees which are administered theough Life
Insurance Corporation of Indin: Liability for the said defised plan fs provided on the basts of valsation as at the Balinee Shest date, carried out by an
independent nctuary. The actuarial method ysed for ing the labliity < the Projected Unit Credit Method,

b) Non Funded Plan:

The company has defined benelit plan for the employment benelit In the form of leave pncashment for the employees. Linbility for above defined
benefit plan Is provided on the basks of the viluation as at the Balance Shoat date careied out by an indepondent actuary, The ackunrlal method used
for measuring the liability is the Projected Unit Credit Method.

i) The actunrial gains and losses arising during the year are recognized (o the Statement of Profit and Loss for the year without regorting t any
amaortization,

Income Tax

a) Current Taxation:

Provision for current tax 5 made on the basis of taxable profits computad for the current accounting petlod in occordance with provisions of the
Income Thx Act, 1961

Provision is made for Income Tax annually, based of the tax lability computed after considering tax allowances and exemptions,
b) Deferred Tax

Deferred tax is recognised, subject to tderation of prud In respect of deferted tax assats, on timing difference, being the difference between
taxible incomes and nccounting income that originate I one petiod and are capable of reversal in one or more subsequent perlods,

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced th the extent thit It s no longer probable that
sufficient taxable profit will be available t ailow all ar part of the deferried tax assets to be utifized. Deferrad tax assets antd labilitles are measured at
the tax rates that have been enactod or substantially enpeted at the bitance sheet dute,

Earnings Per Share

Earnings per share are calonnted by dividing the net profit or loss for the year attributable to equity shareholders by the welghted average number of
equity shures outstanding during the yeas,

Foreign Curvency Transaction

i) Initial Recognition :

Forelgn currency tiansactions are recorded In the reparting currency, by applylng to the forelgn corrency amount the exchange rate between the
reporting eurrency and the farelgn curréncy at the date of the transaction,

i) Exchange Differances :

Exclange dilferonces arising on the settlement of foreign currency transactions are recognlsed # income or as expense in the year in which they
atlse,

Provisions, Contingent Linbilities and Contingent Assets ;

Provistons are recognised for linbilities that can be mensured only by using a substantial degrée of estimation, If

) the Company has o present obligation as a result of o pust event,

b} a probable outflow of resources Is expested o gottle the aliligition; and

c) the amount of the obligation can be raliably estimated.

Relmbursement expected In respect of expenditure required to settly o provision s recognised anly when it is virtuall ly certaln that the
reimbursement will be receivid.

Contingent Linbility = diselosed In cose of
@) a present obligation arising from past events, when [tis not probable that an outflow of resourees will ke required to settle the obligations;

b} a1 present obligation arising from past events, when no reliable estinate fs possible; and
) a possible obligation arising from past events where the probabllity of outflow of resaurces Is not remote.

Contingent Assets are neither recognised , nor discloged.

Provisions, contingont liabllities and contingent nssets are reviewed at each Balance sheet date,

Segment Ruporting

The company identifies primary segments based on the dominant source, nature of risks, veturns and the intorisml organization structure, The

operating segments are the segments for which separate linancial Informition is available and for which operating Profit/Loss amounts are
evalunted regularly by the Management in deciding how to allocate resource and In assessing performance,

The nceounting policies adopted for seginent reporting are In line with the accannting policies of the Company. Segment revenue, segment expenses,
segment assets and segment Hibilitles have been identified to segments on the basts of thelr relationship to the aperating activities of the segment.

Cash Flow Statement

Cash Nows are reported using the Indirect method, whereby net prafit before tax is adjusted for the effects of transactions of s hon cash nature and
any defesrals of past or future cash receipts and payments. The cash flows from regular operating, Investing and financing activities of the company
are segregited

Dividend

Dividend is recognised as Hability in the period in which itis declared by the Company (usally when approved by shareholders In Goneral Meeting) of
pald




NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 2 - SHARE CAFITAI.

MITLON CONSULTANCY & ENGINEERING SERVICES LIMITED

Particulars

As at
31st March, 2019
INR

Asat
31st March, 2018
INR

Authorised:
25,000,000 Equity Shares of INR 10/- each.

250,000,000.00

250.000,006.04

Issued, Subscribed and Paid up:
12,100,000 Equity Shares of INR 10/- each,

121,000,000.0¢

121,000,000.00

Total

121,000,000.00

121,000,000.00

Notes:
a] Reconciliation of the no. of shares :
As at Asat

Particulars 31st March, 2019 31stMarch, 2018

No of shares Amount No of shares Amount
Mo of Equity shares nutstanding at the beginning of the year (Face Value of INR 12,100,000 121.,000,000.00 12,100,000 121,000,000
10/-)
No of Equity shares outstanding at the end of the year { Face value ol INK10/-) 12,100,000 121,000,000.00 12,100,000 121,000,000

b) Rights, prefcrences and resirictions attached to shaves;

The company has one class of equity shares having a par value of INR 10/- per share. Each equity halder is entitled to one vote per share and have a right to receive dividend as recommended by
Board of Directors subject to necessary approval from the shareholders.

In the event of liguidation of the Company, the holders of equity shares will be entitied Lo receive remaining assets of the company, after distribution of ull preferential amounts. The distribution
will be [n propottion to the number of equity shares held by the shaveholders.

¢) Shares allotted as Mlly pald-up by way of bonus shares (during immediately preceding 5 years):

Particulars 31-Mar-19 31-Mar-14 31-Mar-17 3t-Mar-16 31-Mar-15
Equity Shares allotted as fully paid-up bonus shaves by
capitalisation ef accumulated profits . . - -
) Number of Equity shares held by each shareholder holding more than 5% shares in the company are as follows:

Number of shares as at Nusnher of shares as at
Particulars 31st March, 2019 %% of shares held 31st March, 2018 % of shares held

ol TNR10/-each afINR10/-each

1) SIDR] Trustee Company Limited A/c India Opportunities Ld 1,638,000 13.54% 1,638,000 13.54%
2) Smadl Industries Develupment Bank of India 1,000,000 8.26% 1,000,000 B.26%
3) S1C0M Lid. - 0.00% 200,000 6.61%
#] Mukul Mahavir Prasad Agrawal 752,000 6.21% 752,000 6.21%




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTFS FORMING PART OF FINANCIAL STATEMENTS
NOTE 3 - RESERVES AND SURFLUS

Asat Asat

Particuiars INR. 31stMarch, 2019 31st March, 2018
INR INR

Capital Grants:
Capltal Grant Recelved from;
13 Ministry of Food Processing industry, Gove. of
India 3.810.00 9,6491.00
For setting up Fowml Processing Training Centre
Less ;- Depreciation for the year 3.810.00 5,581.00
ClosIng Balance 3.810.00
2} Grant received from MSME under ASPIRE scheme
(For Upgradation of Technical Business Incubator)
Opening Balance 1,992,514.00 2,585,560.00
Add: received during the year - -
Less :- Utilised toawrds consumable purchase
Less :- Depreclation for the year aH8,5264.00 593,046.00
Llosing Batance 1403850400 1,992,514.00

Secnoritles Premium:
As per last Balance Sheet

General Reserve;
Unening Balance

Surplus in Statement of Frofit & Loss
Cpening Balance

Less: Dividend INR 1 per share [previous year INR 1 per share)
Less: Dividend distribution tax

Add: Profit for the year

Closing Balance

541,027 05500
12,100,000.00
247694100

31,341,586.00

173,557,818.00

91.276,262.00

557,791,700.00

173,557,918.00

91,276,262.00

527.323,222.00
12,100,000.00
246327500

28,267,108.00

541,027,05500

5587,791,700,00

541,027,055.00

Total

824,02%,730,00

207,857,459.00

Note; Grant remaining unspent received In ealier year from Technology Development Board , being repayable on demand, has been classified and regrouped as current

liability and Inan glven to incubatee out of said grant has been regrouped under Current Assets




BITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 4 - LONG TERM BORROWINGS

i Asat As at
Particulars 31st March, 2019 31st March, 2018
ENR INR
W) Loan against property #
A) from ICICI bank Ltd. 46,419,195.00
Total 86,41%9,195.00 -
#‘l'erm Loan - Nature of Security ‘Terms of Repayment
Loan against property from JCICIH Bank I,imite”d, Tokal 1) Repayment of INR 7 crore loan @ 9.50% p.a- [ 180 monthly instaliments starting

balance outstanding of INR 89,284,393/ s secured by [from 5th December, 2018, Tast installment due on Sth Movember, 2033,
hypathecation of office premises of of the Company at  |2) Repayment ¢/ INR 2 crore loan ¢ 10.55% p.a.- in 180 monthly installments

Kubera Chambers, Shivajinagar, Pune .

starting from Sth April, 2019, last instaliment due on Sth March, 2034

NOTES - Deferred Tax

(i) Break up of Deferred Tax Llability asat year end :

Asat Asat
Nature of timing difference 31st March, 2019 31st March, 2018
INR INR
Provision for Depreciation 15,554,617.00 14,860,966.00
Total 15,554,617.00 14,860,966.00
(1) Brealtup of Deferred Tax Asset as at year end:
As at Asat
Nature of timing difference 31stMarch, 2019 J1st March, 2018
[NR INR
Provislon for Leave encashment f gratuity / doubtfu debts 4,313.091.00 2,421,296.00
Tutal 4,313,091.00 2.421,296.00

[ili] Deferred Tax Liability {net)

11,241,526.00

12,439,670.00

NOTE 6 -OTHER LONG TERM L1IABILYTIES

Asat Asat
Particulars 31stMarch, 2019 315t March, 2018
INR INR
Retention meney Irom vendor 3,592,242.00 1,854,104.00
Security deposit (from retated party) 10,000,000.00 -
Tolal 13,992,242.00 1,854,103.00
NOTE 7 - LONG TERM PROVISIONS
As at As at
Particulars 31st March, 2019 31st March, 2018
INR INR
Frovislun for Leave Fncashment 5.706,360.00 5,209 520.00
Total 5,706,360.00 5,209,920.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 8 - TRADE PAYARLES

As at As at
Particulars 31st March, 2019 31st March, 2010
INR INR
Trade Payables
i) total outstanding dues to Micro Enterprises and Small enterprises 1,209,067.00 -
ii} total outstanding dues bo creditors other than Micre Enterprises and Small
enterprises
To Related party 7,464,368.00 -

To Others 68,555,611.00 BO464,315.00
Total 77,229.046.00 80,466,319.00
NOTE 9 - OTHER CURRENT LIABILITIES
Asat Asat
Particulars 31st March, 2019 31st March, 2018
[NR INR
Other Payables
Advance from Customers 5,258,029.00 5.085,964.00
Amuount refundable to Associate company - 10,810,922.00
Grant repayable en demand - Technulogy Development Soard 4820,317.00 4,694,671.00
Current Maturities of other long term loans # 2865198.00 -
Interest on Juan accrued but not due 607,506.00 -
Provident Fund Contribution Employee & Emplayer 1,439,556.00 1,444,239.00
ESIC Payable 61,356.00 46,277.00
TLS & G5T Payable 11,273,2681.00 5.814,371.00
Security Deposits 282437900 1,136,507.040

Tatal

29.149,622.00

29,832,951.00

# - For particulars of security and terms of repayment see note 4

NOTE 10 - SHORT-TERM P'ROVISIONS

Asat Asat
Particulars 31st March, 2019 31st March, 2018
INR INR
Proviston for Leave Encashment 8,497,109.00 7.684,742.00
Fravision for Gratuity 3,170,3868.00 -
Total 11,667,457.0¢ 7.684,742.00
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE12 - NON CURRENT INVESTMENTS

Particulars

Asat
31st March, 2019
INR

Asat
31st March, 2018
INR

Investments (At Cost)

Investment in Subsidiaries - (Trade, Unguoted)

5,100 Fully pald up Equity shares of INR 10/~ each of MITCON Multiskills Ltd
Less: Provision for Dimunition in value of investment

12,000,049 (PY 5,680,000) Fully pald up Equity shires of INR 10/- each of
Kishnn Windfarms Developers Private Limited (KWDPL) #

10,508 75,00,000 (PY NI} Compulsarily Convertible Debentures of INR 10/-
each of Krishna Windfarms Developers Private Limited #3

10,000 (PY Nil) Fully paid up Equity shares of INR 10/- each of MITCON Sun
Power Lid

10,000 (PY Nit) Pully paid up Equity shares of INR 10/~ eaclhi of MITCON Forum
for Social Development (vefer note 42)

10,000 (PY NIl) Fully paid up Bquity shares of INR 10/~ esch of MITCON Valuers
and Advisors Private Limited

2,300,000 (PY Nil) Fully paid up Equity shares of INR 10/~ each of MITCON
Trustesship Servicas Private Limited

Investment in Associates - (Trade; Unquoted)

Nil (PY 2600) fully paid up Equity shares of INR 10/- ench of MITCON Megaskill
Centers Pyt Ltd,

4,900 (PY Nil) Fully pald ity Equity shares of INR 10/- each of MITCON
Insolvency Professtonal Services Private Limited
[(Invasted at the premium of INR 2250 /- per share)
Nen-trade, Unquoted
Other Investments:
In Government Securities-
Natlonal Savings Certificates

Total

18,923.00

(18,923.00)

51,000.00

(32.077.00}

120,3P8,690.00

75,000,000.00

100,000.00

1.00

100,000.00

23,000,000.00

11,074,000.00

75,000,00

18,923.00

59,065,200.00

26,000:00

75,000.00

229,737,691.00

59,185,123,00

Aggregate amount of unquoted investments INR 229,737,691/ (Previous Year INR 59,185,123/}

# - 12,000,000 Equity Shares of KWDPL are pledged with Axis Trustoe Servicos Ltd. for term loan of INR 420,000,000/ avalled by KWDPL from

L &1 Infrastructure Finance Company Limited.

i1 - During the year the company converted partisl loan given to M/s Krishna Windfarms Developers Private Limited of INR75,000,000/- into
75,00,000 compulsarily convertible debentures (@ 10.50% p.a.) of Rs10/- cach, convertible Into Equity Shares after fifteen months.




METCON CONSULTANCY & ENGINEERING SERVICES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 13 - LONG TERM LOANS AND ADVANCES

Partlculars

Unsecured, Considered Good

Capital Advances

Share Application money to Subsidiary
Security Deposits

Prepaid Expenses

Prepaid gratuity contribution

Loan ta Incubatee

Loon bo related party

Krishna Windfarms Developers Private Limited

148,149,525.00

Asat Asat
31s5tMarch, 2019 315t March, 2018
i WNR_ INR
- 63,992,650.00
80,000,000,00 -
25,631,637.00 25,631,637.00
28,118.00 57,950.00
- 1,619,210.00
1,390,653.00 -

225,304,605.00

MITCON Sun Power Limited 9,600,000.00
MITCON Sular Alliance Limited 170.917,327.00 -
Interest on loan to related party
Krishna Windfarms Developers Private Limited 24,650,634.00 12,778,561.00
MITCOM 5Sun Power Limited 376,136.00 -
MITCOMN Solar Alliance Limited 1676,191.00
Tatal 465,620,221.00 329,389,613.00
NQTE 14 -CURRENT INVESTMENTS
As at Asat
Particulars 31stMarch, 2019 st March, 2018
INR INR
Others
Quoted at Cosl
Investrments in Mutual funds 6,000,000.00
Total - 6,000,000.00
Particulars INR INR
Agprepate value of Quoted [nvestment - 6,000,000.00
Market value of Guoted investment - 7,834,480.00
Fare Value Per Unit
Asat3 r3ist h, 2
FARTICULARS OF INVESTMENTS s at 315t March 2019 As at 31st March, 2018
INR B Nos. INR Nos. INR
Rellance Short Term Fund growth plan growth oprion - - - 232,580.68 6,000,000.00
TOTAL - - 232,580.68 6,000,000.00
NOTE 15 -TRADE RECEIVABLES
As at As at
Pavticulars 31stMarch, 2019 31istMarch, 2018
INR INR
Cutstanding for a period exceeding six months fram the date they are due for
payment.
Unsecured considered good # 36,900,483.00 73,214,232.00
Unsecured considerad doubtful 2,320,928.00 -
Less: Provision for Boubtful Debts (2,320,928.00) -
38,900,083.00 73,214,232.00
Qrhers - Unsecured considered guod ## 82,094,750.00 82,135,023.00
Total 120,9%94,0833.00 155,349,255.00

# - Includes INR 7,910,859 /- [PY 17,794,711 /-] receivable from related partics
# # - Includes INR 599,580 {PY 2,274,02%/-] receivable from related partics




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORBING PART OF FINANCIAL STATEMENTS
NOTE 16 - CASH AND BANK BALANCES

Earmarked Balances {in respect of TDE Grant)

Asat Asat
Particulars 31stMarch, 2019 1stMarch, 2018
INR INR
Cash and ash Equivalents
Cash on Hand 678,566.00 52963600
Cheques, lhrafts on Hand 9,102,631.00 B70,287.00
Balance with Bank
Balances with banks {incliding deposics with Tess than 3 months maturity)
52,697 855.00 72.960,440.00
ther Ban ces
Deposits with malurity of more thap three months but less than 12 menths - 95,033,671.00
Margin Moncy for Bank Guarantees # 29,112,930.00 63,545,057.00
951,507.00 1.230881.00

Total

92,543489.00

247,169.972.00

# - Includes Deposit of INR 28,669,058/- (MY INR 50,000,000/-) on which charge has been created in favour of Bank of Baroda, Shivajinagar

branch, Pune for non fund based limit of INR S0,000,000/- (PY INR 200,000,000/-)

NOTE 17 - SHORT TERM LOANS AND ADVANCES

Travel Advances tn Stalf
Income Tas paid less Provisions

Luan to [neubatee

49,561,634.080

1,000,000.00

As at Asat
Particulars 31stMarch, 2019 JistMarch, 2018
INE INR
Unsecured, Consldered Good
Prepaid Expenses 473151100 4.666,060.00
Advance to (thers 3,417 642.00 1,581 474.00
Security Deposits 10,015,970.00 9840 610.00
1,262,071.00 325,657.00

35,115,184.00

3.439,562.00

Total

69,988,828.00

54,969,551.00

NOTE 18 - OTHER CURRENT ASSETS

Asal As at
Particulars Jist March, 2019 31st March, 2018
INR INR
Interest Accrued an NSC 32,030.00 28,343.00
Total 32,030.00 28,343.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITEDR
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 19- REVENUE FROM DPERATIONS

For the year ended For the year ended
Particulars on 31st March, 2019 on 31st March, 2018
INR INR
Sale of Services 57980890200 5979.622.867.00

Other Operating Revenues

Total

3.693,009.00

4,139.370.00

544,501411.00

TRE3,762,237.00

Detalls of Sale of Servlces : Far the year ended For fite year ended
on 31st March, 201% an 31st March, 2018
INR INTL
Consultancy Fees 176175927.00 190,319407.00

Project Revenue
Income from Vocationa! Tratning
Tncome from IT Courses

Income from Laboratorics

260.924,042.00
115,288,963.00
13,770,376.00

13,649,594.00

238,139.007.00
112,083 232,00
17,122,247.04

21,958,274.00

Totak

579,808,902.00

579,622,867.00

Details of Other Operating Revenue :

Income from Wind Power Generation (Net of rebate )

3.693,009.00

4,139,370.00

Tota)

3,693,009.00

4,139,370.00

NOTE 20 - 0THER INCOME

Partlcalars

interest Income from
- Bank Deposits
- Initer corporate Loan to related parties
- Other

Gain on sale of Mutual Fund

Rental Income

Sundry Provisions and Credit Balances no longer required, written back

Recovery of Had Pebits
Other non-Operating Income

Total

For the year ended
on 315t March, 2019

Far the year ended
on 3 1st March, 2018
INR

565744600

11,761,647.1H

30,187,133.00 14,198,402.00
120,043.00 3,195,286.00
1,923,60500 24,348.00
3,565,016.00 -
6,710,063.00 89,444,013.00
6062,426.00 770,000.00
A33,532.00 1,472,214.00
49,599,171.00 39,865,910.00




METCON CONSULTANCY & ENGINEERING SERVICES LIMITEL
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 21- Operating Costs

Particnlars

For the year ended
on 31st March, 2019
INR

For the year ended
on 31st March, 2018
INR

Expenses on 1T, VTP Training Activities
Professional Fees

Project Costs

B0,287,610.00
47,145,771.00

229927 737.00

70,397,591.00
64,208,330.00

191,119,138.00

Total

357,361,118.0

325.625059.00

NOTE 22 - EMMLOYEE BENEFIT EXPENSE

For the year ended

For the year ended

Particalars on 31st March, 2019 on 31st March, 2018
INR INR
Salaries and Wages 104,350,296.00 104,131,978.00
Contrlbution to Provident Fund 9.4749,260.00 9,870.646.00
Comtribution to Gratuity & Leave encashment 591121600 2,638,149.00
Staff Wellare Expenses 3,021,384.00 3.357.062.00
Total 122,761,256.00 119,5997.435.00
MNOTE 23 - FINANCE COSTS

For the year cnded For the year ended
Fartlculars an 31st March, 2019 on 31st March, 2018
INR INR
Interest Expense 3,768,749.00 130.863.00
Bank charges and Commission 1.411,624.00 7.993.644.00

Total

5.200,373.00

7.724,507.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 24-- OTHER EXPENSES

For the year ended For the year ended
Particulars on 315t March, 2019 on 315t March, 2018
INR INT
Fower and Fuol 5.907.515.00 6,240,541.00
Office Rent 5.967.333.00 8,238,673.00
Repairs and Maintenance -
Bulldings 1,412,628.00 1,486,961.00
OI'_I Tee & Other Equipment 3477,733.00 +,653,732.00
Others H810,605.00 1434,120.00
Insurance 1.531.106.00 2,109, 468.00
Rates & Thxes S63402.00 531,565.00
Auditor's Remuneration
Statutory Audit 600,000,00 B58,000.00
Certification 29,750.00 18,000.00
Administeative and General Expenses
Travelling Exponses 21,876,726,00 24,922.429.00
Printing, Statlonery and computer cansumable 9,539,746.00 10,515,025.00
Atlvertisement 3,142,645.00 412035000
Security Expenses 2,118331.00 #.651,757.00
Telephone, Moblle Expensas 2440,598.00 292148200
Bustiess Pr ion Exp 1,834,248.00 1,760,146.00
Reglstration and Legnl Fees 1,812,209.00 2,340,620.00
Postage , Fax and Courler 1,413,480,00 1,340,325.00
Books & Ferlodicals Subscriptions and Membeiship Fees 691,292.00 #67,703,00
Housgkeeping 997.892.00 1,545,639.00
Laboratory Consumables 520,689.00 264,393,00
Directors Sitting Fees 480,000.00 590,000.00
Expenditure towards Corporate Social Responsibllity (CSR) activities: 2,394,245.00 -
Pravision far Boulstiul Debis 2,320,920,00 -
Bad Debts written off 17.375,259.00 18,816,611.00
Donations 30,000,00 48,000,00
Loss on Disposal / discard of Assets - 72,621.00
General Expenses 3,329,867.00 4,499,580,00
Total 92,618,407.00 104,048,181.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140FPN1982FLCO26533
SIGNIFICANT ACCOUNTING POLTCIES AND NOTES FORMING PART OF THE FINANEIAL STATEMENTS

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5 Utsatlon of lncubatee Grant
) Technalogy Development Board {TDE), Govt ol india has approved scheme 'Seed Support System for Seart-ups in Incubaters’ for providing
financtal assistance ay seed support for start-ups in the MITCON incubator as growth oriented initiative berween the TDE and MITCON, The scheme
is to make available carly stage [nancial ussistance ay seed support for start-up units located at the MITCON incubator for further development and
pre-commercialization of technologies. Accordingly MITCON has received grant of INE 4,000,000/ from TDH during the year ended 31st March, 2112,
Term Loan dishursed and outstanding to incobatees agprepating to INR 2,390,653 /- outstanding as on 31st March, 2012 is classified as current / nen
current assets. Refupd to TOB f Disbursement apainst this grant has been deducted from Grant received. Urant remaining unutilised aggregating to
INR 4,820,317 /- heing repayable on demand is classified under current liabilicy.
b) interest reccived on deployment of unutilised grunt amount and interest recelved an leans disbursed to incubatee, is credited to grant (net of
taxes).
26 Contingent Hability not provided lor
Year ended
Particulars 31stMarch, 2019 31st Marcch, 2018
INR INR
4] Guarantees given by rankers on behall of the Company
To Customers 3172019104 28,630,754.00
b) Guarantees given by hankers on behalf of Associate company MITCOM Megaskill Centers Private Limited to
Jharkhand Skill Developiment Mission Soeiety, Gove of [harkhand (|SOM).
- for Advance payment - 127,243, 200.00
- for Petfoymance - 10,0448,000.00
) Guarantees given by bankers on behalf of Clear Maze Consulting Private Limsted to Rajasthan Skill and Livelihood - 3,776,00B.00
Development Corporation {RELDCY, Jaipur
d) Corporate Guarantees issued by the Company on behalf ol Krishma Windfarns Developers Private Limited (KWDPL) 420,080,000.00 420,004,000.00
for Ipan availed by KWDPL Fruin L & T Infrastrecture Finance Company Limited
e} {laims against the company not acknowledped as debt - Arbilration petitien in vespect of money claim is pending
hefore Artbitration Tribunal. The company has made counler claims against the claimant before the said Tritinal.
Pending comptetion of Arhitration proceedings, the liakility (sfany) is not ascevtalnable
£y An ex-employee has filed 3 claim befere First Labour Cowl, Fune. The company has filed writlen statement far 164,000.00 164,000.00
dismissal of the claim.
7 Payments te Auditors - [Net alGST)
Year ended
F1st March, 2019 31st March, 2018
INR INR
For Audit 600,000.00 GO0,000.00
For Cetification 29,750.00 16,559.00
Total 629,750.00 616,559.00
zB Value af Imported and indigenons raw material & ¢ Yeur ended
consumed J1st March, 2019 31st March, 20148
5 of total % oftotal
consumption Amount < pi Amount
Imported 61.73% 106,666,773.00 -
Indigenous 36.27% 60,728,463.40 - -
Tatal 100.60% 16741523600 -
9 Expenditurs and carnings In foreign currencies
Year ended
31st March, 2019 31stMarch, 2018
Expenditure In foreign currency INR INR
Consulting Fees 2,046,084.00 ZH2.504.00
Traveliing expenses 437,452.00 A76,770.00
Software Licence fees 381.710.00 -
Subseription & Membership Fees - 139,4894.00
|nsurance - 49,176,060
Tulal 2,855,246.00 547,944.00
Year ended
31st March, 2019 Jlst March, 2018
Earning in forefgn currency INR INR
Professianal fees 15,311,807.00 1196,396,00
Tntal 15,311,807.00 1,:96,396.00
10 Mlcro, Small and Medium Enterprises have heen wdeatified by the Company on the basis of the mfarmation available. Total eutstanding dues of Micre, Small and Medium
Euterpriscs, which are outstanding for more than Whe stipulated pericd are gven below:
Parliculars 35 March, 2019 A1 March, 2018 #
a Dues remaining unpaid as at
Frincipal 1,209,067 00 -
Interest on the abova -
b amoum of payinent made to supplier beyond the appuinted day during the year
Principal paid beyond the appeinted date
Interest paid in termes of Section 16 of the At
Amuukt of interest due and payable for the period of defay an payments made beyond the appainted
‘ day durlng the vear
d Amaunt of interest accrued and remaining unpaid as al -
Further interest due and payable even in the succeeding yrars, until such date when the interest due as
e -

above are actually paid to the small enterprises

# - Based on the docuteents ¢ information avaitable with the Company, tere were no acknowledged dues to seppliers cavered ender The Micro, Small and Medium Baterprises
Development Act 2006 (MEMED Act).




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN- L74140FN1982ZPLC0OZ6533

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

k¥

3]

Disclosure pursuant te Accounting Standard {AS 15) - Revised 2005 “"Employee Benefils™

Defined contribution plans:

The ¢ has reg ired the follmwing amounts jn the Sttemen ol Profit & Loss for the year -
Contribution ko emplovees provident fund WK 6,221, 138/- [F Y. INK 6,407 650/- )
Contribution to empleyees famaly pensien Fund INR. 2,155,092/ (P INR 2,292,070

Defired benefit plans - Gratuity

The company makes annual contyibition to the Life Insurance Corperation of ndia, a funded defined benefit plan for qualifying employees. The scheme provides for lump suim
payment te vested employees at retirement, death white in employment or on termination of ¢mployment of an amount equivalent to 15 days salaty payable for each
completed year of service or part there of in excess of b month  Yesting occurs only upon campletion of § years of seivice except in case of death or permanent disabiligy, The
presenl vabue of deflined benebt ohiligation and the related cucrent service cost are measured using the Prajected Unit Credu Methed with actuarial vabuation being carried out

at the batance sheet date,

L e
Reconcillaton of opening and closing balances of the Present Value of tie defined heneflt abligatiun: 31st March, ZOlOY aren 3‘1151 March, 2008
INR INR
Present Yaiue of defined benefit obiigation at the Leginning of the year ZL721,635.00 20.629,5‘3350_
Interest cost 1,54 8,524.0¢ 1,406, 27400
Current service cost 2,731,524.00 3122,69¢.90
past sevice cost - 3,131,379.00
Actuarial losses / (zains] 2,11,001.00 [4,372,277.0100)
Benefits paid [3,727,267.00) [2,196,023.00)
Present value of defined benefit obligation at the close of the year 24,386,227.00 21,721,635.00
¥uar ended
F15t March, 2019 IistMarch, 2018
Changes in the Falr value of Flan Assets and the recunciliation thereof:
INR INR
Fair value of plan assets at the begimming of the year 23,340,845 00 23,516,052.00
Add texpocted veturn on plan assels LEB3,02 800 L813,443.00
Add / [less} : actuarial {losses) / gains [62,035.00) [84,250.00]
Add : contributions by employer 200,000.00 S00,000.00
Less: benelits paid [3.727.267.00) [2,196,073.00]
Luss: mortality charges and taxes (148,726 00) [208,377.00]
Fair value of plat assets at the close of the yeay 2121583900 23340,845.00
Actual Return on Plan Assels 1 600 9R7 O 1.729 193,00
Year enlesl
J1stMarch, 2018 F1stMarch, 2017
Amount recognized in the Balance Sheet; INR THR
Present Value of ObIIgatlon as at the end of year 24,386,227.00 21.7i1,535.00
Falr Value of PIan Assals as at the end nfyear 2121583900 23,340,845.00
Funded Statug (3,170,288.00) 1,619,210.00
Current Liabllty 3.170,388.00 -
Hon - Carrent Liahility 21,215.83900 21,721,635.00
Unrecognised Avtuarial { pains) f losses - -
Mot Asset /| Liability] (3,170.384.00) 1619,210.00
Fair value of plan assets | in excess of present value of ohlignions, being adjustable aganst future ¢antributiaons is fecagnised in the books of account.
Year ended
31xt Murch, 2019 31st March, 2018
A s recognised indhe & ol Profitand Loss ara as follows: INR INR
Current service cost 273192400 3, 122,6590.00
Fast Service Cost - 3.13L378.00
Interesy coit 1,548,924.00 1,406,274 .00

Expected return on plan agsets

Cuatailment cost / [ Credit )

Settlement Cost J [ Credit )

Net Actuarial (Gain ] f Loss recognised in the year

Expenscs Recoguised in the Statement of Trefit & Loss at

the end of year

{1,683,022.00)

2,193.046.00

4,790,872.00

(1813,443.00)

(4,286,027 00)

1,558,872.00
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Year ended
315t March, 2019 315t March, 2018
v Amount [or the current year: INR
Present vaiue of oblizgation 24,386,227.00
Plan assets 2121583900
Surplus / (Deflcit) [3,170,388.00)
Year ended
31stMarch, 2019 F1stMarch, 2018
vi Broad categories of Plan Assets as 2 percentage of Ioial assets ay at Percentage
{%]
Insurer managed funds 100.00%
Total 100.00%,
Year ended
315t March, 2019 3ist March, 2018
vil Actuarfal Assumptions ¢ Percentage
(%]
Discount rake 7.60%
Rate af increase in Compensation bevels H80%
Kate of return on plan assets T.HO%
Expecied Average remaining working lives of cenployees [ years ] 780
c The eompany provides for accumulatian of compensated absences by its employees. ] he empluyees can carry fasward 2 portion of the unutdised compensated absences and

utitise it in Fature petiods to recewe cash in lieu therco! as per company palicy. The cumpany recards an obligation for compensated absences in the period in which the
crployes renders the servwe that increases this entilement. The total liability recovded by the company tewards this benefit a3 at 31 March, 2019 is IMR 14,203 469/-

{Frevious Year tNR 12,834.662/-).

32 The Company has enterad into operating lease arrangements fof office space. Lease arrangements provide for cancettation by ethey of the parties and alse contain a cfause for
remeveal of the |ease agreemnent. Lease paynients and raceipls on cancellable aperating lease arrangements debited / credied to Statement of Profit and Loss are s under,

Yuar ended
3ist March, 2019 31t March, 2018
INR

Cancellable lzases
Lease pay ichited to the of Prefitand Loss

Lease rent for office 590751500
Lvase recelpts crmtted o the Statewent of Profiland Loss

Leaze rent far office 4,565,016.00

i3 Rglated Party Dsclosures Under Accounting Standard 18 - “Related Party Disclosures™, have besn identified an the basis of rTepresentatlon made by the Management and taken

an record by the Board of Directo s and relied upon by the authtars. Disclasures al transactions witih Related Patics are as undet:
a Related Partics
Suhsldtary of Company

Keishue Windfarms Developers Private Limited (KWBPL)
MITCON Sun Power Limited {MSPL)

MITCOM Foram for Sotial Development (MEFSD)

MITCOM Trusteaship Services Private Lunited [MTSPL)
MITCON Valuers & Advisors Frivate Limited (MVAPL}

Substdiary of MSFPL
MITCOM Solar Alliance Limited {MSAL)
Associate

MITCOK nsobvency Professinal Services Private Limited {MIPSPL)

Related Party where significantinflucnce exlsts

Mitcon Foundatioen [Charitable Trust) [Comman Mahaging Thrector and Managing Trustee]

Key Management personnel:

Dr. Pradeep Ravadekar, Managing Ltirector
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b

Transaclions with Related Parlics:

5. Ke Nalurc oltranzactions f Name of Related Parly 201813 71
i 1R L lum
1 ¥
MITCON Forum far Social Development {MFSD)
Contrlbutlon tg Fquige [ 10,000 shares of INT §0/- each) 108,000.00
Rent sncane {nek of G5T) BO,000.80
‘Tralning rxpen 9,591,100.00
MITCON Trusteeship Services Privale Limited [MTSPL}
Contrebutian ke fquiny [ 2,300,000 shares of INR 10/- each] 23.000,000 60
Share Appllcation Money pald BL000,06000
Eapenscs bncurred [net of GST] 203,0655.00
BUTCON Valuers and Adyizors Private Limited [MYARL)
Contribution to Eqully { LLOOE shares el 14K 10/ each) 10, 200D
Fent intome [nel o GYE) ©0,308.00
Exp sheurred [net of GST) 162, 100.00
Hrishua Windfarms Developers Private Limiled {KWDIL]
Ineeme from Project Seavices 8497064 00 235,754.536.00
Hent lncome (necal G5T) 180,602.00
Imter Corgorate Loan disbursed - 226445 879.00
Interest Chacged on Inter Cerporate Loan & Debentores 2435121200 419840200
Cerporate Guarantecs1ssued 4o L& T Infrasiruciure Finance Cumpany Lenlted £ L& T) for toan - 420,000.000.00
avalted by KWDFL
Contribulinn Lo Blghts Equity lssue { 4% shares of INR 13- each) 490,00
Lonversion al exsting loan tnie (1D 50% Comp ily Converble 7500000000
506,000 debeniures of IHK 10/ sach)
MITCON Solar Alliance Limlted
Income from Project Services 231,700.960.00
Eentancome |net of G5T) 100,080,040
Inter Corpozate Loan dishorsed 20732040
Interest Charged on Inter Corparale Luan 5.417,992.00
M|TCON Sun Power Limited [METL)
Contribution kg Fguity [ 10,000 shares of INR 10/- each) EO0,000.00
intes Corporate Lean dishorged 60000060
Intevest Charged en Inter Corprrate Loan 41792300
Tont income [net of GET) 110,000.00
1Ewpenses incurred [t ol GET] 33,234.00
MITCON Multiskills Limited [refer auvte o, 41010
Contobutien t Equlty { 5,100 shares of INR 104+ cach) 5100000 |
n Associates:
MITCON Megasklll Centers Privale Limbcd {MMCPL) [refer note no. 41 {il))
Bank Guaranlee Expenses sncurred by Company and relmbucsed by RELICIL [nen of Taxes) . 154689,125.00
Aeimbutigment of expenses recelved net of Laes}t B055.650.00 -
fuarantees given by bankers on behall of MEICTL to Jharkhand $hill Deveopment Mission Secrety
{ISLMS)
1} for Advance payment 129,247, 200.00
2) for Perlormance 10.048.000.00
Centribulien Lo Equity [2.600 thares ol INK 10/ sach] 26.000.08
MITCON Insolvency Frofesslwal Services irl vate Limited [MIPSI'L)
Lontribution ta Eqguity 4,900 shares ol [NA 10/- aach incuding premium of INR 11,025,000, 11,074,000.80
Recelpt of Securlty Depasit 10,600,0g0.40
FenTincame [ngt of G5T] 10%,000.60
bursement of expenzes received {net of Laxes) 32180304
1] Raolated Patiy where significant hflue ace ¢xlats:
MLTCON Foundation
(Trabning Fees recelved (nat of Taxes) 2,000,00000 145,197.00
Kent pald f expenses rebmbuorsed fnel of Taxes) - 300, 446.00
¥ Key Managemend PPersonne] [KMP)
Dr. Fradeep Bavadekar
A1 Aemuneration #
Salaty 2.01440,000.00 £,900,600.00
Centribution Lo Frovldend Fund 737.295.00 9072900
Suger Arnuation Fund and evhers 92151800 A0LRES OO
BY Dividerd 560,000,068 SA0,000.00
¥ {fuislanding as on 3151 March
a Accounis frecsivable
Ktlshna Windlarms Levelopers Private Limited,
Tewards Prolect Serviees FEIERS9.00 2063, T40.00
Towards Inter Corporate loan 148,14%.525.00 225.309,605.00
Tawwards bnerest Charged on dnter Cerparate boan 24,650,634.00 12.770.561.00
MITCON Trusteeshin Serv|ces Private Limlicd (MTSPLY
Towards Expenses 20365500
MITLON Yaluers and Advisars Private Limbied (MVAPLY
Towards Expenses 232,500.00
MITLON Sun Pawer Limiled {M5PLY
Towartds Inter Corporate Loan dishursed 9,400,00000
Towards Interest Charged en Inker Corporato Loan 17612600
Towards Reat 12980000
Towards & 33234.00
MITCON Insolvency Professinal Services Private Limited (MIPSPLY
Towards Expenses 47246200
MITCON Solar Alllance Limited
[Towards Intes Corporate Loan disbursed 170.512.327.00
[Towards Intarest Charged on Inter Corporate Loan L AA76191.00
b Accounts Payable
r, Pradeep Havadekar - Remunezation Payable 25205000 346.528.00
MITCGN Mega SHIll Centers Pyl Lid.
Bank Guaranies expenses 1¢fonded by bank payahle 1081352208
MITCON Forum fur Sockal Develapment [MFSDY
Tewatds Training Actividles . 1.464.368.00
MITCON Insolvency Professinal Services Private Limlted (MIFSPLY
Tewards Sccurity eposit 10.000.000.08
3 Invesiment bn Debentures
Krishna Windfarms Developers Privale Limlted.
10.50% Compulsanly Converiible el 75.000.000.40
d Guaranlees Io Assechales
Krishaa Windfarms Developers Private Limited,
Corporate Guarantees Issued to L& T Infragiruciare Fananee Campany Limited [ L& THfac laan 420,000,000.60 420,000,000.00
awalled by KWDPL from LA T
MLTCON Mcga Sk Cemers Pt L,
G phven by bankers on behalf of MMCPL ta [harkhand 3kl Daveapraent Misslan Society
[$DMS)
11 fer Advance payment 127.247.200.00
2) lor Performance 10,048,000.60

# As the Habliitles for geatulty and lesve encashment are provided an a¢wudrial basis far the Cempany as A whaole, the amounts pertamning to the KMF are not incloded above.
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34 Inaccordance with the Acemumting Standard (A5 -20) on “Earnings Per Share®, computation of basic and diluted earnings per share is as under:
Year ended Bl
Particulars 31t March, 2019 31st March, 2018
INE INR
A Farnings far U E.
Al Met profit as per statement of preficand loss 31,341,588 28,267,108
R Weighted average number of equlty shares for Earings Per Share cumpyiatlon
Bi Nurmber of shares at the beginning of the year {nos) 12,100,000 12,100,000
B2 Number of shares alloted durlpg e year {nos) - -
B3 Welghted Average Lquity Shares altoteed during the year - -
ik | Mumher of Patential Equity Shartes (nov} [Refer Note 39 (iv)) 1,628,077 -
B5 Weighted average Fotential Equity Shares 35,604 -
Weighted average pumbey of ¢quity shares fer.
BS {a) Haslc Earnings Per Share {31 « B3) {nos) 12,100,000 12,400,000
113 (b] diluted Farnings Per Share (H1 + B3 + B5) [nes) 12,135,684 12,104,000
g Farnings per share
€1 {DBasic{ A1/ E5) 259 234
€2 i) luted (Ad / TG} 258 ¢34
o face value per share i 10
s Balances uf trade receivables and trade payables are subject to reconciliation and canfirmation by respective partes.
36 Tuition fees recelved from MXCL

MITCON i a Training provider to Maharashtra ¥nowledge Corporation Limited {MKCL) for their MS-CIT and ather courses Fees of these training courses are direetly colected
by MKCL On completion of these Lrakning programises Tultion fees ate shared by MKCL with the Company as per the Terms of Agrewment. However 35 the Company’s share of

fees is not Independently deter de by the Company prior Lo aclaal receipt thereaf, these are accounted for on receipt basis.
37 Commitmenis: Year ended
315t March, 2019 315t March, 2018
Estimated amount of contracts remaining to be execated and not provided for in these accounts INR INR
{net ef advance) in respect of purchase of :
Tangible Fixed assets 487,550.00 .
[ntangible Fixed assels 2,592 000.00 5,380,000.00

ag Segment Reporting

Based o Lhe gulding pringiple given in the Accounting Standard-17 "Segment Reparting” Issued by the institute of Chartered Acc

Sepments arg

1 Consultaney and Training
2 Project Services
3 Wind Fower Generatlon

The ahove business segments have been identified considering -

a. The nature af the products/ aperation
b. The related rlsks and relurns
< The Internal financial reparting systems of the urganlzation.

of Ldia, the company’s Primary

Segment revenue, results, asscts apd liabilitles have been acenuntad for on the basis of thelr relationship to the operating activities of the segment and amounts allocated on &

reasonable hasis.

Revenue rom Operations

Profit{+}/Luss{-] before tax and interest from each segmenl
Consultancy and Trambng

Projeet Services

Wind Power Geperation

Total Segment Result

Unallpcable income net of unallocable expenditure
Enkerest Income

Toltal

Less: Finance Cost

“lotal Profit Before Tax

Less Proviston far Tax

Current Tax

Deferred Tax

Excess provision fur Taxation of Earlier years

Profit After Tax

Toml carrying amonnt of segment assets
Consultancy and Training

Project Services

Wind Powe Generation

Total Sepment assets

Tota! carrying amount af segment Habilities
Leonsultancy and Training
Project Services

Wind Power Generalitn

Toltal Segment Habllitles
Depreciation & Amortisation
Consultzapey and Training
Project Services

Wind Power Generalion

Total Depreciatlon & Amortisation

Partienlars For the year ended For the year ended
31st March, 2019 31st March, 2018
JNR INR
Segincnl Revenue
Consultancy and Training 314.894.860.00 341,483,860.00
Project Services 260924,042.00 23B,139.,007.00
Wind Power Generatlon 3,603 00500 4,139,370.00

5H3,501,911.00

583,762,237.00

{26,408,320.20) [20,332,952.00)
19,171,263.30 33.619,637.00
1018,511.00 413,289.00
[6,218,546.00] 3,699,974.00
13,634,649.00 10,710,575.00
3946452200 29,155,335.00
43,380,625.00 43,565,884.00
5.200,373.00 7,724,507.00

38,180,252.00

15841, 377.00

11.300,000.00 .100,000.00
(1,196,144.00) {1,311,055.00)
(3.263,150.00) (214,676.00
31,341,586.00 20.267,106.00
813,580,132 .00 793,261.3726,00
356,504,535.00 256,156,976.00
10,350,550.00 11,487,300.00

1,180,435,218.00

1,062,305,602,00

23244134950

112,872 G200

2,364,138.50 19.920,432.00
235,465,48!5:,00 132,793,034-.%
17,448,004.00 24,081,185.00
1,}.36?50.0'0 1,145,401.0_0
18,584,754.00 25,226,586.00

Note: Windpower generation business bs subject to Seasonal variations inwinds, hence the resplts far the year are not necessarlly camaparable with the resalts of the previous

years performande,
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39 I During the year ended 3 kst March, 2014 the company has incorporated wholly owned subgldjary companies viz

) MITCOM St Powr Limited (puld up eapital of INR 100,000/-),
b) METCON Farm for Sochil Development (pald wp caplbal of INIL 100,0007-)
€) MITCON Viluers and Advisirs Private Limited (pald up capital of INK 100,000/} and
d) MITCON Trusteeship Services Private Limited (piald up capital of INR 23,000,000/

] During the year ended 315t Marcl, 2019, the company’s subisidiary vie. MITCON Sun Pawer Limited (MSPL) ag incorporated a subsidiary In association with Pudumjoe Paper
Products Limited viz MITCON Solar Alliance Limited in which the MSPL holds 50,019 Equity interest.

e During the year ended 3 Lst March, 2019, the Company his invested INR 11,074,000/ (including premium of INR 11,025,000/ for acquisition of 4,900 Equity Shares of INR
107+ cach, bolng 49% of the paid up Equity shure capltal of Vorsatily tnaolvency Professional Services Private Limited: Subsequently the name of the company was changud to
MITCON Insolvency Professtonal Services Private Limitod (MIPSPLY, MIFSPL s an Associate Company,

Iy OnZ3rd Maich, 2019, through postal ballol, shareliplders npproved the scquisition of 51% (25,500 equity shores) of the shiare capltal of Shrikhande Consultants Private
Limited [SCPL) from shareholders of SCPL and to lsui upte 16,28,077 equity shares of the Company hiving face vilie of INR 10/ esch at premium of INR 42/ sach for
cangideration other than cash by way of preforential allotment 1o the. shareholders of SCRL. Allotment of equity shares af the company is pending as an 31.3.201%

A0 | Durlng the year the company acquired additional 51% equity shares of Kelshna Windfarms Bovalopers Private Limited (KWOPLY on 201h February, 2019 whereby KWDPL, has
become & wholly swited subsidiary of the eompriy, The Equity holding of the Comraty fn KWORL s 12,000,049 Eguity shares of Face Valus of INR 10/- aach, aggregating to
IMI 120,560,690/

KWDRL s dutring the year endded 31t Mareh, 20 100 availed Torm Loan facllity af INR 420,000,000 frarm L &7 Inf Flnante Compaby Lid, Ay ity ujgalnat thiy
Lo, the compramy has -

{#) pledged 128 Investment iy 1,20,00,000 equity shares of KWDPL aggregating b fice value ol INR 120,000,000,/ with Ayls Trustee Survides L, ) ssued
Corporate Guraniee of INK 420,000,000 In favour of L & T Infrastricture Firidnee Comy 1

Daring the year, company has partly d oxisting loan ghven to Krishna Windfarms Dovelopers Frivate Limited into 75,00,000, 10 50% Compulsarlly Convertihle
Debientures of INR lw-entlmwung 10 R.7,50,00,000/- The rluhumuruinm ire convertible into equity shires after 15 manthe fram the dite of lsue, Thers s oo
payment schedule specilied In respect of due on del ding as op 313t March, 2019 ks INR 3,926.714/-

Ditlanee of loan sutstanding as on 31st March, 2009 is INR V48, 149,525/, Ir\mm antstanding lllmmn 1 INR 24,650,634/ anid trade receivabile gutstanding ls INR
1310859/

(] The company has glven Imemmmrm ﬁunn to MITCON Sohr Alllance Limited (MSAL) duriing the year ended 315t Mirch, 2019 amounting to INR270,917.324/-0ut ol which
INI 170,917,324/ I8 ding o it I INRLAH76,191 /-

W Phe company has glven Intercorporate foan to MFTTON Sun Mower Limited (MSPL) during the year chded 314t March, 201% amaunting to INR 9,600,000/« which fs outstanding
and Interest outstanding thereon is INR 376,136/ -

Tha solur poivet profects of KWDPL, MSAL and MSPL ate fully opstational as on bulance shoet date. Subsidiuries are negotiating with existing / propoctive lemdors and are in
process of switching lender in order 1o get bonefit of reduced finance cost 1o improve profiability. Dased on certain like future busi plans, growth proapects and
vahation repart of independent vatuer, the managoment is of the apimion that ahove stated inter corparte loans, Interest on Inter corporate lomns and trade recelvabile are
wood and ble and i I debignture and equity of the subsidiaries docs not requilre any reduction in valie of investmeont

41 | During the year, MITCON Multishills Limited, a subsidairy company has been struch off from the the Reglster of Companles under section 248(5) of the Compantes Act, 2013
vide lettzr dated 27th March, 2019 recelved from Office of the Reglstrar of Companles, Pune.
Il During the year entire stake of 26% hield by the company in MITCON Megaskill Centers Privare Limited (MMCPL) has been disposed off and sold . Consequently MMCPL has
consed to bean Associate of the Company,
4 Parn § of the Mi famnaf Asseclition of MITCON Foruin for Social Develupinent (MFSD) prolibits payment of transfer of profit to the member by way of dividend, honus
or atherwise. Fara 10 of the Mismoranidum of Assoclition of MESD jrahib Thutinn el 2 nssets af the company on windfng up or di o thi bnrs. As
the company will not recover any amount from the investmant made In MESD In I‘ulm.'mmparullau writven down the value of javestment in MFSD w INI 1/

42 Exeptional Items comprive oft
5r. No, Patticulirs Amotnt
1 Profiton sale of fnvestment In Associate - MITCON Megashill Conters Private Limited L724/000
z i in It Subsidiary
MITCON Forum for Sozial Developnient (99,999)
MITCON Multiskills Linited (10.973)
1605078
ai Provision forcurrent i made on the basis of taxabie profits computed for the current accounting penlod In accordange with provisiann of the Income Tax Act, 1961. The
campany has estimated it income tax labilities accarding to the Tax Laws M il i in terms of application of tax laws and rules to determine the

possible outcome of tix provisiens taken, Provision is marde for kncome Tax annually, bawed an the tax Habillty cotmpsed after cotsidering ti allowances and exemptions,

45 The Board of Directors have propased Tl dividend of INI /- per equity shate (103%) of INK 10 each for the flnanclal year 2098-19 (PY INR 1/+ pes Hquity Shiure)

46 Provious years figures have beon resgrotiped , reclassified wh ¥ to make them comparable with eurrent year's fgures

Signatures to the Notes L ta 46, farming part of the Financial Statements.

For and on behalf of the Hoard
(¢ o = 0)

11 Dange Dr. Pradecp Bavadekar m Mapari
Ghalriman Managing Director Chief Financlal OMcer
DIN: 3056226 DIN: pOH79747 M Ho. A49634

Date: Tath May, 2019
Thice: Pune



