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Independent Auditor’s Report

To the Members of
MITCON Consultancy & Engineering Services Limited

Report on the Audit of Standalone Financial Statements

Opinion

1) We have audited the accompanying standalone financial statements of MITCON Consultancy
& Engineering Services Limited(“the Company”), which comprise the Balance Sheet as at 3 1st
March, 2021, and the Statement of Profit and Loss and Statement of Cash Flows for the year then
ended, and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory information.

2) In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act
,2013 ("the aet™) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the act read with the Companies
(Accounts) Rules, 2014 as amended (“AS™)and the accounting principles generally accepted in
India , of the state of affairs of the Company as at March 31, 2021 , its loss and its cash flows for
the year ended on that date.

Basis for Opinion

3) We conducted our audit in accordance with the Standards on Auditing (SAs)specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India(ICAI) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matter

4) Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole , and in
forming our opinion thereon ,and we do not provide a separate opinion on these matters.
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7)
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises Board’s report , Report on Corporate Governance and Business
Responsibility report but does not include the consolidated financial statements, standalone
financial statements and our auditors’ report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report. Our opinion on the standalone financial
statements does not cover the other information and we will not express any form of assurance
conclusion thereon. In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. When we read the Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act .This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern , disclosing , as applicable , matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements:

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are




considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

10) As part of an audit in accordance with SA’s on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatements of the standalone financial
statements , whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation , structure and the content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

11) We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

12) We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

13) From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s




report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

14) As required by the Companies (Auditor’s Report) Order,2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we
give in the Annexure ‘B’ a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

15) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts)Rules, 2014,

(€) On the basis of written representations received from the directors as on 31st March, 2021,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021, from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of internal financial controls over financial reporting of the
Company, and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
vide Note 26 in its standalone financial statements.




ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

(CA. S. P. Dixit)
(Partner)
(Membership No.: 041179).
UDIN : 21041179AAAADI4465

Place : Pune
Dated : 7" June, 2021,
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Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph 15 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Finaneial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON
Consultancy & Engineering Services Limited (“the Company”) as of 31 March, 2021 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAT”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorisations of the management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 315 March, 2020, based on the criteria for internal financial controls over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No. 110266W)

il
_=PTel]

S. P. Dixit
(Partner)

Membership No. : 041179,

UDIN : 21041179AAAADI4465
Place : Pune

Dated : 7™ June, 2021.




Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 14 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

1) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are verified in a phased manner, over a period of three years. In
our opinion, this periodicity of physical verification is reasonable having regard to
size of the Company and the nature of its assets. Pursuant to the program, certain fixed
assets were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification,

¢) According to the information and explanations given to us and the records examined
by us including registered title deeds, we report that, the title deeds, comprising all
the immovable properties of the Company are held in the name of the Company.

2. The inventory have been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. No discrepancies were found
during such verification.

3. According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to Firms, Limited Liability Partnerships or Other parties
except to the three of its wholly owned Subsidiary Companies and a step down
Subsidiary Company covered in the register maintained under section 189 of the
Companies Act, 2013 in respect of which :

(a)The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

(b)The schedule of repayment of principal and payment of interest has been stipulated on
demand and repayments or receipts of principal amounts and interest have been regular
as per stipulations.

(¢)The total amount due from these Companies were INR 1590,/-Lakhs and INR 112.52/-
Lakhs on account of principal and interest respectively at the year end.

4. In our opinion and according to information and explanations given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.




6.

According to the information and explanations given to us, the Central Government has

specified maintenance of cost records under Sec.148 (1) of the Act, applicable in respect of wind
power generation activity of the company and we are of the opinion that prima facie such
accounts and records have been so made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they were accurate or complete.

7.

10.

11.

12.

13.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, Goods and Service Tax, Cess and
other material statutory dues applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service Tax, Customs Duty, Excise Duty,
Value Added Tax, Goods and Service Tax, Cess and other material statutory dues in
arrears as at 315 March, 2021 for a period of more than six months from the date they
became payable.

b) There were no dues of income Tax, sales Tax, service Tax , duty of Customs and duty
of Excise or value added tax or goods and service Tax which have not been deposited
as at 3 1st March, 2021 on account of any disputes .

According to the records of the Company examined by us and as per the information
and explanations given to us, the Company has not defaulted during the year in
repayment of loan or borrowing to financial institutions , Banks , Government or dues
to debenture holders. The Company did not have any outstanding debentures during
the year.

According to the information and explanations given to us, the term loans were applied
for the purposes they were raised during the year. The Company has not raised money
by way of initial public offer or further public offer (including debt instruments) during
the year,

To the best of our knowledge and according to the information and explanations given
to us and based on audit procedures performed , no fraud by the Company and no fraud
on the Company by its officers or employees has been noticed or reported during the
year nor we have been reported of such case by the management .

According to the information and explanations given to us, managerial remuneration
has been paid or provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V to the Companies Act.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under section 406 of the Act. Accordingly, reporting under
clause (xii) of the Order is not applicable to the Company.

To the best of our knowledge and accordmg to the information and explanations given

to us, all transactions with the related aae are in compliance with section 177 and
o ro{
Aoy 4)




14,

15.

For J

188 of the Companies Act, 2013 where applicable and the details have been disclosed
in the Standalone financial statements as required by the applicable Accounting
Standards.

According to information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly paid debentures
during the year and hence reporting under clause 3(xiv) is not applicable to the
Company.

To the best of our knowledge and according to the information and explanations given
to us, the Company has not entered into any non-cash transactions with directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company during the year.

According to the information and explanations given to us, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 accordingly
the provisions of Clause 3(xvi) of the Order are not applicable to the Company during
the year.

Singh & Associates

Chartered Accountants

(Firm Reg. No. 110266W) T

=il

S. P.

(Partner)

Mem

L__,--—-""-.-:
Dixit

bership No.: 041179,

UDIN : 21041179AAAADI4465
Place :

Pune

Dated : 7' June, 2021.
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MITCON CONSULTANCY & ENGINCERING SERVICES LIMITED |
CIN - L74140PN1982PLEOZ6933

BALANCE SHEET AS AT 315T MARCH, 2021

Asat

| stsemareh, 20217

INR -

(2)

]

{1

(2)

EQUITY AND LIABILITIES

Shareholders’ Fonds
{a) Share Capital
(b} Resarves and Snrplus

Men-Current Liabilities

(a) Long Term Borrowings

(b} Deferred Tax Liabilities (Met)
() Other Long Term Liabilities
{d) Long Term Provisions

Current Liahilities
[} Trade Fayables
i} Total outstanding dues of micro
enterprises and small enterprises
i) Totat outstanding dues of creditos
other than micro enterprises and small
enterprises
- to refated party
- to others

{b) Other Current LiahiliGes
{c} Short-Term Provisions

Tetal
ASSETS
Mon-Current ASsers
(a) Property, Plant & Equipment
{i} Tangible Assets
(ii] Intangible Assety

(b) Nen-Current Invastments
{c} Long Term Loans and Advances

Current Assets

{a} Inveutory

(b Trade Receivables

{c) Cash and Cash Equivalents

{d} Short-Term Loans and Advances
(&) Other Current Assets

Total

R I =4

a

11
11

12
13

14
15
16
17
18

134,215,260 134,215,260
680,585,512 904,969,217
1,014,801,172 1,039,184,477
T4S17,871 66,307,578
6,248,106 13,190,502
11,107,858 11,107,658
1,936,611 4,787,364
96,810,446 95,393,303
1,980,878 1070.801
6,062,515 60,134
81,232,786 117,870,235
16,904,752 19,699,979
25,942,371 9,493,698
132,123,302 148,194,847

1,243,734,920

1,282,772,627

175,271,185 182,266,806
1,392,95¢ 2,888,976
176,664,139 185,155,782
413,277,423 378,458,043
196768734 311.801,03
610,046,157 690,259,656
12,712,490 59,467,704
119,094,101 157,856,835
247,828,950 105,012,154
75,637,793 84,975,024
1,751,290 46,072
457,024,624 407,357,789
1,243,734,920 1,282,772,627

See Accompanying Notes (1 to 50) Forming Integral Part of The Financial Statements

In Terms of Our Reportof Even Date

For] Singh & Associates
Chartered Accountants
Firm Reg Mo.110266W

.

§ P Dixik
Partper
Membership No.041179

UDIN ~ 24 o M{} 79 AARADLAH6ST

Dated : 7th june 2021
Place: Pune

For and on behalf of the Board

S
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R

Anand Chaliade
Director & CEQ
DIN: 02008272

-
et

Am Mapari

~== Chief Financial Qfficer

Dated : 7th June 2021

Place: Pune

Dr. Pradeep Bavadekar
hlanaging Director
DIN:00879747

Yo
A
A(—i\ garwal

C.omp. Secretary
M No. A49634




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN - E74140PN1982PLL026933

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2021

For the Year Ended

For the Year Ended 31st

Particulars T&te 31stMarch, 2021 Mavch, 2020
) INR INR
I Revenuve from Operations 19 315,608,633 362,026,298
I Other Income 20 33,355,407 65,170,890
I Totai Revenue ([ +1T) 348,965,046 427,197,188
v Expenses:
Operating Costs 21 177,146,122 144,679 354
Employee Benelit Expense 22 131,523,994 121,646,216
Finance Costs 23 7,560,881 11,273,153
Depreciation and amortisation Expense 11 11,506,228 16,938,358
(Other Expenses 24 40,281,345 ?7156,376
Totaf Expenses 377,018,570 371,693,457
i Profit /{1.055) Before tax [11-{V) (28,053,524) 55,503,731
Vi Tax Expense:
f1) Current Tax 42 - 15,000,000
(2 Deferred Tax [Net) q 6,942,397 1,948,977
{3} Excess provision of Tasation of Earlier - (2,056,395}
years 1.
6,942,397 14,892,582
V1T Profit/(Lass) for the period [VII-VHIT} (21,111,127} 40,611,149
Vil | Earnings per equity share {Face value INR.
10/)
Basic 34 {1.57] 3.13
Dilnted 34 (1.87) 3.13

See Accompanying Notes {1 to 50) Forming Integral Part of The Financial Staternents

In Terms af Our Report of Even Daterd

For ] Singh & Associates

Chartered Accountants

Firm Reg No.110266W
1.

§ I Dixit

Partner

Membership No.04117%

UDIN =1 sRUTY BRANDT MW bS

Dated : 7th june 2021
Place: Pune

For and on behalf of the Board

o N
L'\r}v

i

o

Anand Chalwade

Directo

r& CEQ

DN: 02008372 e
L

@“B‘iw/

Bdm Mapari
Chief Financial Officer

Dated :

7th June 2021

Place: Pune

Dr. Pradeep Bavadekar
Managing Director
DIN:00879747

(Chape
kit ?galwal
Compadny Secretary

M No. At9634




T “MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CiN - L74140PN19B2PLCO26933
CASH FLOW STATEMENT FOT THE YEAR ENDED 315T MARCH, 2021
Year Ended Year Ended
Partictlars ) 31st March, 2021 L 31stMarch, 2020
. _INR MR INR INR
& CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax: {28.053,524] 55,503,731
Adjustments for:
Depreciation & Amortsation 11,506,228 16,938,358
Finance Costs 7,560,881 11,273,153
Loss on sale of Axed assets . .
Interesi incnme (,048,705) {33,315,530)
[wterest incomne frotn debentares (6.6:44,9:49) (7896577
- 3373435 ] {13,600,596)
Operating profit before Warking Capita) changes (74,680,089) 42,503,135
Adjustments for changes in Working capital:
Lo bermy boans and advances 15,644,518) 50,966,083
Other non-current assets :
fnventories 46,755,214 (59,467,704}
Trade Receivables 38,762,734 [36,862,002)
Shart term Loans and advances [29.994,961) 4,617,740}
Other current assets (1,705,218] (14.042)
Other tong term Habilities - {2.884,284}
Long term Provisions 149,247 {910,396}
Trade Payables (29,724,991 41,772,124
Other current liabilities (2,795,227) (5,449,643)
Short term Provisions I 16,448,673 31,212,953 (2,173,799} 6,349,897
Cash generated from operations B 6,532,884 - 48,853,032
Inenme taxes paid / (refund) / [NET) 39,332,194 - {23,312,061)!
Net Cash flow from Dperating Activilies 45,065,074 25,540,971
B
CASH ELOW FROM INVESTING ACTIVITIES
Fixed Assets:
Parchase of Fixed Assets (3,663,441) {1,188,610)
Sale proceeds of Tixed Assets 61,495 23,432
Investments:
Purchase of Investiment - Hon Current {34.819,300) (80,001,000)
Loan to subsidiaries and interest thereon 171,714,797 72,853,125
Sale proceeds - Current Investment - 7,596,577
|nterest income from debenture 6,644,949
Interest income 9,048,705 33,315,530
Gain on Redemption of investment | s
Net Cash from / (nsed) in investing uctivities 08,486,615 32,899,654
C
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings 8,210,293 (20,111.617)
Finance Cost [7.560,881) (11,273,153}
Dividend & Dividend Tax paid N {2,684,305) {14,567,1%0]|
Met Cash Now from/(used) in financing
activities (2.034,893) {45,971,960)
i NET INCHEASE / [DECREASE) IN CASH 142,816,796 12,468,665
AND CASH EQUIVALENTS
Cash and Gash Equivalents {Opening balance) o 105,012,154 92,543,489
Cash and Cash Equivalents [Closing balance] - 247,828,950 105,012,154




Hotes:
1 Tigures in brackets represent outllows of cash and

2 Cashand cash equivalents comprise of

Cash and casl equivalents

Cash on hand

Halance with Bank
[alances with hanks

Depasit with banks ( depnsits with [ess than 3 months

Inaturity)

Other banlk halances

- Deposits with mawrity of more than three months

bt less than 12 months
- Margin Money for Tank Guarantess / LU
- Earinavked halances

Tatal

As at Asat
31st March, 2021 31st March, 2020
INR [HR
001,987 623,699

109,189,505
32,325,969

27,819,618

34,619,009

77,691,671 67,646,854
2,092 5492
247,828,950 105,012,154

See Accommpanying Notes [1 ta S0) Forming Integral Part of The Financial Statements
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SITCOM CONSULTAYCY & ENGINEERING SERYVICES LIMITED
CIN - L7434 0FN1982PLCOEST33

SIGHIEICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS
BRITF PROFILE

Our Company w24 formed a2 a technical censultancy nrganisation 10 the year 1982 by varicus banks, financial insticutioas and ztage governirent development
rorporations and has galned proficiency in providing corporate solutions, consultancy and engineering survires Lo variows sectors like power generation, energy
effictency, reneviable energy, climate chenge and environenental management. The Company is also underiakes EPC wark af splar pewer projects. We are
headguartered st Pune, Maharashita and have presence acrass the rountry through eur regional offices at Mumbai, Mew Dalhi, whmedahad, Chennai, Rangalare,
Amravat, Nanded and Hagpar, Dur shareholders include nationallzed banks, venture capital funds, financlal nstineiens aad state government development
corperations. The equity shares of our Company were Ligted an MSE (EMERGE) in the year 2013,

SUMMARY OF SIGRIFICANT ACCOUNTING POLICIES
1.1 Tasls of preparatian of financial statemeuts

2} Thesa financial statsments have been prepared in accordance with the generaliv accepted actounting principles in tniila nnder the historlewd cost
convention The finarcial statements liave Been prepared to cornply ir afl material respasts with the Accouating Slandards specified wnder Section 133
of the Act, read with Rule 7 of the Companies [Accounts) Hules, 2019 dnd tha Companies {Actaunting Sandards) Amendment Rubes 2016 and lhe
relavent provisicns of the Companies Ace, 2013

b The Cenpany felluws merczndle sysiem of accounting and recognis:s income and sxpenditure an acceual basis escept far those Hsins with significant
uncertanities, The arcounting paticies appiled are conslsient with thase wsedin the previous year.

1.2 Reveoue Recopnitivn

A Revenue om Consultaney / Project Secvices [ lpcebation f Environment Labaratory Sevvices is recogoised as per the terms of the specific contracts /
wonrk orders nver time by measaring pragress towards satisfaction af pecformancs abligations for the services rendered.

@ Bevenue from training pragrams is accouhted as [ollows: -
i} Fees [ram the paibiclpants are acsented based o0 porrentzpe camnpletion of funtre of TRIRING pTogTata
ii] Revenue from Government sponsesed (raining programs is recognized en cempletion af trainicg pragram
jii] Bevenue brom teaining activities conducied on behall of kaharasatra Knawledze Carporation Limited (MRCL), betng not reasonably determinable, is
recognised an on Accrual basis- on proportionate camphetion method snless stated nthepwise .

C Revenue [Fom Wind energy generation is recognised bzsed on units penevatad (Mot af reiate)

13 lnterestincome 15 recognised o a Hme prapartion hasis.

E  Dwvidend income is recognised only when the campany’s right tn receive the dividend ix estahlizhed.

F  beaserentzd income is accounted on straight line basis over the lease terms

1.3 Useof Estimates
Estimates and underlying assumptions used in the preparatisn of the financial statements are bascd an management’s evaluation of the eelevant facts
and circumstances a8 of date of the Financlal Statements, which may dilfer from the actual results at @ subisequent date. Any Tevision te accounting

estimates is recognized prespectively in correal and future periodl. When estimates indicate that a foss will be rcureed | the loss is provided for in the
petiod in which the loss becornes prokable,

1.4 Property, Plant & Equipment and Intangihle Assels
i} The company has adopted Tost Mudel to measury the pross varrying amaunt of fixed assets
iiy Tangible Fixed assets wre stated at cast of acquisibian |a$5 acewmulated depreciation, Cust inelures the purchase price and alk pihar sttributable costs
incurred for bringiag the asset to it werking eonditian fer intended use.
i#) Intanginle assets are stated at the cansidesation Faid for acquisitian and castomisation thereaf less accumulated amartisatian.
jw} Asszes under canstruction or pending installation 1o yet ready far intended use are classified a5 Capitsl WWark in Progress[CWI').

v} Cest af fntangible Assets not ready for use hefore the balance sheat date is disclosed as Intanpible Assels under Developient.

1.5 Repreciation / Amerbisation
{jpepreciation o tangihle Mxed assets has been provided on straight ling method ovar the estimated useful life of the asset in the manner prescnbed in
Schedule 1 of the Companies Act, 2013, except in the case of Wind Turbine Genaraior which is depreciated over 20 years as per techalcal evaluatian by
inanufacturer
i} Intangible asset being cast of Software ecapitahised iz amortised over a peried of three years.

jii} Residual value for all tapgible wisers except frechotd band is considared @ 1% of cast

1.6 Dhapatrmentol Assels

Anasset is reated as linpatred when the carrying tost af an asset exceeds Ity recaverable value. Ao impaitmentloss is charged te the Statement of Frodit
and Loss in the year in which an asset s identilied as imypaired. The impaicment loss recognised in prior peried Is reversed if there has been a change in
the estimate of the recpverable amount.

17 Goverutnen! Grants and Subsidies
Covernment grangs in the nalure of promoters’ contribitien are credited to Capirai Grants under Resarves and Surphes and treated as & part of
sharehotders' fnds. Utilisation thereof is as per covenants of granks received,

fuch grants are reduced to the extent of utlisation thereof and depreciation charged and lass on cale or discacd of fixed assets purchased there Fom.

Balunce remaining Ln the Grant after coinpletion of lts intented narpnss, is transferred to General Resenve, {Girant repayable on Demand shown as
turrent liability
1.8 Operaling Lease

Operating |2ase payments arg recognized as an expense in the Smtement af Frafit and Lass and Crperating lease receipts are recognized as ap incame in
the Statement of Prafit and Loss,



MITCON CONSILTANCY & ENGINEERING SERVICES LIMITED
CIM - L7414DPNI9R2PLCD2H92]
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.4

110

i

1.12

113

114

Investmests

i) Long term investents ave stated at cost. rovision fer diminutian in the value of long-term invesiment is made ooty i such decling is other tham
temporary.

i) Carrent investments are stated at lower of cest or werket vabua The derermination of carrying amount of such investment |s done an the hasis of
specifi¢ identification.

Ratirement Benefits

a) Shott Term Employee Benelits:

All employer benefits payable within nwelve snontles of Tendering the sarvice are classiied as shortterm beqefits. Such benelils include salaries, wagss,
bonus, short term compensated absences, avrards, #X-Cratia, performance pay ete. and the same are recopnised in the period in which the eupkoyee
yenders the related service,

by Employment Benefits:

i) Deftned Contritnetion Tlans:

‘the company has Definad Contribution Plans for pest emplayment heneRt in the form of Pravidsnt Fund / Pension Fund which are adinnistered by the
Ttegional Provident Fund Cotmissloner. Provident Fund f Pznsion Fund are clessified a5 defined cantribution plans as the company has na farther
abligation beyund making contTitutions. The campany’s contributions to defined contribution plans ere charged to the Staternent of Prafit md Loss as
and when incurred

il Delined Brozht Plaos:

a) Funded Plam:

The company has cefined benefit plan for post employment benafit in the farm of gramity far the employess whick are administered through Life
|nsurance Corporation ef Tndia. Liahility for the said deflined plan is provided on the basis of valuation as & the Ratancs Sheet date, rarrled nut by an
independent actuary. The achuarial method used [or mepsuring the liahility is the Prajected Unjt Credit Mathod,

b} Nou Funded Flan:

The compsny lias defined Lenedit plen for the empleyment banafitin the form of teave encashine for the employees. Liabitity for shove defined benefit
Plan is provided on the basis of the valuation 55 at the Balance Sheet date carried oul by an independent actiary. The actarlal raethod wsed for
measuring the lHabitity is the Projected Unit Credit Mathod

}i) The actuarial gains and lesses artsing during the year are recognized in the Statement of Proft and Loss for the yeat withowt resoerting to
any amortization,

Income Tax

a) Curreut Taxalion:

Provision for current fax is made on the basis of taxable profits computed for the current accounting period In accordance with provisians of the Incaine
Tax Act, 19561

Proviston is made for income Tax annually, based on the tax liabikity computed after constdznng tax allowances and exgbuptions.

b) Deferred Tax
Dreferred tax is recognised, subjest to censideration of pradence in respect of deferred Lax a35ets, on timing difference, haing the difference betwe:n
toxable inremes and sccounting inceme that originatz in one period and are capable af reversal in one nr more subsequent parigds.

The carmying amount of deferred tx assets by reviewed 4t vach Lalance sheet date and reduzed to the extant that it &5 ac kange prabable that sufficient
tavable profit will e available 1o allne all o part of the deferred tax assets ta be utilized. Deferred tax assets and liabikides are measured at the tax rales
that have bern snactad or suhstantialy enacted at the batanre sheet date,

Earnings Per Share
Earnings per share a1 calculated by dividing the net nrofit or lass far the year attributable tn equity shareholders by the weighted average number of
equily shares antstanding during the year.

Frpeign Currency Tranzaction

i} Inithal Recognition :

Fareign currelicy tratisactions are recorded in e reporting cureency, hy applyiog te the fareign curreney amount the exchange rate hetwern the
reporting currency and the foreign currency 41 the fate ol the b ansacton,

iy Exchange Differences
Exchange diflferences arising on the setliement of foreign currendy ransactions are recognised as income or as expense in the year inwhich they arise.

iii} Year end balances the asseisfliabilities, receivable / payable In fareign currency atthe year end are stated at the prevalling foreign
exchange rates,

Provisions, Contingent Liabiilties and Coukingent Asjets :

Provisions are recognised for liabilities that can he measured only by using a substantial degree of estmation, 17

a] the Company has a present obligation asa result ofa pastevent,

b} a probable outflow of resources i axpected tn sentle the obligation; and

¢} the ameunt of the obligatien ran be refiably estimated.

Reimbursement expectat: in Tespeey of expendltnre required to settle a provision is recognised anly when it is virtually certaln that the reimburseinent
il be recejvad.



MITCON CONSULTARCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN198ZPLC02 A3
SGRIEICANT ADCOUSTING POLICIES ARD NOTES FORMING FART OF THE FINANCIAL STATEMENTS
contingent Liabitiby is disclosed in case of
a} 2 present obbgation arising fremn past events, when itls not prahable that an outfow of resources will be reguired 1 seitls the obligations;

b) & present abligatton arising from past events, when no reliable estimate is possible; and
#] apnsslube obligation arising frean past events where the prabability of outflews of resources is net remuts,
Costingent Assets ave neither recognised , nor disclosed.
Bravisions, contingent liabilities and contingent assets are revievred at each Batance sheat date,
1.15 Scgment Reportieg
The cormpany ld

sogments are
the Management in Aeciding howr to allocate resource and in assessing parformance,

The accewnting palicies adops=d lor ssRinentreporting 2re inline with the accounting policies of the Company. Segn
sugment agsets and seprient Yiabilities have been identified to sezmentsen the basis of their relationship 1w ihe apars

1.16 Cash Flows
Cash floves

atement

sifies primasy segments based on the doininant souires, nature af risks, rerurns and tie inte nat organization structure. The operating
menis [or which scparate inancial infornatian 1 avatlable and fur which mperating Prafil/Loss emaunts are avahuated regularly by

anb reyenue, SEEMENt e{pHnsrs,
ing antivities of the segment,

reporied using the indirect mathod, whereby nzt prafit iefare tax s ad[vsted for s efteces aftransscricns of & non cash natuee and any

deferrals af past or future cask receipts and paymants. The vash tlovs Trean regular operating. investisg and financing activities of the tompany e

segregatad

P17 Dhvidend

pivident is recognizad s Lubility in the period in which it is daclureg by the Cotnpany (usually when approved by sharehnlders b Genetal Meating) o

paid and hence nat pacognised as halilin.

1.i8

ask

Asir o (ren foreion currency borraving to the extent they are regard ed as an sdjustment te the interes
Lif ey, ey attributable o the angmisition , consrectianar produchon of an asssts flial hogess
itz intended use o sale are capitalised ) any Al silerborrowing cost are sxpensed in the peried Inswhich they eecored

Ly g2t raady

&

5,40 The mveatory of the project copsumables are valued at cost,

ag rust - Enrraving cast includes interestamotisatian of wnsiliary costincurradin conpection wth the arrangen:ent of berrewing and rechange

i takes . sanstantiad prriod of tine:



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
HOTES FORMING PART QF FINANCIAL STATEMENTS
NOTE 2 - SHARE CAPITAL

- ) } Asat Asat
Particilars J1stMarch, 2021 31st March, 2020
e INR [ n

Authorised:
23,000,000 Equity Shares of INR 104 each. 250,000,000 250,000,000
1ssucd, subscritied and Pald up:
13.421,526 ( PY 13,421,526 JEquiky Shares of INR 10/ each fully paid. 124,215,280 134,215,260

~_Total 134,215,260 134,215,260

Notes:
a) Reconciliation of the no. of shares :

Partlculars

Ho af fully paid Equity shares outstanding at the beghining of the year

Add: Issued during the year

Mo of Eguity shares outstanding at the end of the year

Azt Asat
ddst March, 2021 AistMarch, 2020
Mo of shares __Amgunt No gf shares Amount
13,421,526 134,215,260 12,100,800 12500000000
1,321,528 13,215, 260.00
13,421,526 134,215,260 13,421,528 134,215, 2600040

Nate

k) Rights, preferences and resiictions allached o shares:

Rupees.

a) During Financial year 201%-20, the Company has issued and allotted 1,321,526 Egulty Shares af the company having face value of {NR 10/- each fully paid ata premium of IHR &2 4
eich far consideration nther than cash by way of preferential allotmient (o the slarehublers of Shrikhande Consultants Pyt Ltd. Mumbai (SCEL).

The compuny has one class of equity shares huving 2 par value ef IR i0/- per share. Fach equity kelder is entitled to one vate per share and lave a right ta recejve dividend a3
recommended by Toard of Dircclons subjert to necessary approval frem the shareholders in the cnsuing Atnual General Meeting The company declares and pays diviitend In Indian

In the evert of liguidation of the Company. the holders of eguity shares will be ontitled o receive remalning assets of the camnpany, after distribution of #ll preferentiab amiounts, The
distribution will be bn proportion to the number of equity shares held by the shareholders.

£) Number of [y paid Equity shares held by each shateholder holding nare than 5% shares in tlie company are as follows:

Name of Sharehotders

Humber of Equlty
Sbares as at
lstMarch, 2021

Percentage held

1) $IDBY Trustee Company Limited Afe Lndia Oppertunities Fund
2) ACAIPL Corpeorate Advisors {India} Private Limiled

3) Beesley Consultancy Private Limited

4) Mubned Mahaviy Prasad Agrawal

1,196,000
1,000,000
425,068
752,000

H91%
T4
6£.89%
5.60%

awmber af Equity
Shares as at

" Percentage hetd |

3istMarch, 2020
L.638,000 13.54%
1,000,800 8.26%
- 0,015
752,000 5.60%

ol Rs.10/- pach for the financlal year ended 31st March.2021 if appraved.

MITCON CONSULTANGY & CNGINEFRING STRVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 2 - RESERVES AND SURPLUS

L

T [ TAsat Asak
Partlculars NI, 31st March, 2021 31stMarch, 2620
13 INR__

1) Grant recelved from MSME under ASPIRE scheme

Opening Halance 615,386 1,403,550

{,e55 :- Depreciation for the year 597,071 S5HB,564

Closing Balance i 327,514 B15.306

2] Securltes Premivm:

Opening Balanee 223,041,910 173,557,818

Add: Received during the year 3 - o 55,504,002
229061910 229,061 910

3) General Roserve: 91,278,262

Opening Balance - 91,276,262 91,275,262

4] Sswrplus in Statement of Profit & Loss

Opening Balance 503.815657 557,791,700

Less: Dividends{ser Hote 43} 2,471,204 12,104,008

Less: Dividend distribution tax 213101 2,487,150

Add; Profit/[Loss) for the yeat [21,311,327) . 4u611,149
560,020,225 583,015,659

Clasing Balance 560,020,225 5,815,659

Total - —_AB058591Z | 904969,217

The Board of Directors at its meeating held on 07th June 202 1-have recommended a payment of final dividend of INI paise 20 (l’re;'-'i_(.!“us year Re.0.20 f-Jper equity share of the face value



SITCON CONSULTANCY & ENGINECRING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMLNTS
KOTE 4 - LONG TERM BORROWINGS

Asat Asat
Particulars 31st March, 2021 315t March, 2020 3
R INR iNR ]
Term Loaw : Secared:
3} Loan against property #
A)from Banks 61,117.871 G6.307.578
b) Lnan- Emergency Credit Line Guarantesd Scheme [RCLGS) framn Bank 13,400,000
" R = - 745176711 66,307,578 |

it Term Loan - Nature of Seeurity

Terms of Repayment

.

a1 Loan against praperty from a Bank, atal balance
sutstandisng of INR 62,970,439, is secured by me tgazed
4y deposit of titles deeds of allioe premises uf ihe Company
#l Kubera Chambers, Shivalinagar, Fune .

h) Top up Jear has been availed under Emergency Credit

Line Suarantecd S:heme (ECLGE) from Bank af [HR
1,34,00,000/- i5 secured by mortgaged by dapositof tites
deeds of affice premises of the Company at Kubera
Chambers, Shivajinagar, Pune

HOTE S - Neferred Tax

(i} Break wp of Deferred Tax Liability as at year end :

131 Repayment of principle loan of INR ¥ crare @ 23000 p.a?— in 180
nonthly insialimants starting frem Gtk December, 2018, last installment

due on Sth Movember,

2033

1) Venure of the Loan is 4 years nter2st rate [!-.?.S%D a,Yean repayble in
&7 instatlinents startimg from Sth Mavember 2020 Last instaliment dur
on 5th Octeber 2025

Malure of bming difference

Difference in Provision for Depreciation famortisalion

Total

Asal Az at
Rist March, 2021 21zt Mareh, 2020
! IR (12!
16,351,710 130568
3 16,351,710 15,899,568

{ily freak up of Deferred Tax Asset asatyrar eind: 452,142
- T Asat fAsat 1
Malure of timtog difference Fist Marel, 2021 41st Mateh, 2020
THR IME
Provision Far Leave encashment / gratuicy / doubtful debts 10133604 2,703,065

18103604

NOTE 6 -0 THER LONG TERM LIABILITIES

A2 '&LL___ 13,190,503 |

Tarticulars

Particulars

Asat Asat
315t Mareh, 2021 31st March, 2020
INR INR
Retention money from vendars 1,107 BSB 1107858
Security teposit (from a retated patiy) 14,000,800 10,0010,
Total ) 11707856 | 11,107,838
NOTE T - LONG TERM FROVISIONS
As at As at —‘
31stMareh, 2021 315t Mareh, 2020
INR INR
Provision for Leate FEncashment Gratuiby 4,536,611 4787 364
Total 4,036,611 EG?_.B&-&_




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE R - TRADE PAYABLES

Asat Asalb —|
Parkiculars 31st March, Z021 315t March, 2020
o [T IR
Trade Farables
ij taral outstanding dues to Micra Enterprises and Smell enterprises 1,980,878 1670801
ji) taral putslznding dues to creditors other than Micro Enterprises and Small
anterprises
To Relatad parzy 6,062,515 60,134
To Dthass H1,232,794 117,870,235
Toutal 89.2?6,_1_7‘] 149,001,170 |
MOTE 9 - HTHER CUNMEENT LIATILITIES
T As af Asat ’
Particulars J1st March, 2021 31st parch, 2020
o WR INR
{ther Payables !
a)Advance fram Customers ERY1083 4 3.123,637
b)Grant repayatde on femand 4,909,125
cyCurrent Maturities of other 1ong term debits & EH52,568 2052508
d} Interest on Ioan zccrned but ot due 443 892 599631
e)Pravident und other funds payable 1455061 1,561,940
fESHC Payable 4,149 35,167
£)FD5 & G5T Pavable 567,636 2,723,633
J)security Depesits {Interrst free) 24686144 3,874,228
ijPayable against Capital Aecount 1,524.21% -
[ — To! - 16,904,752 19,699,979 _
& - For particulars of security and terms al repayment see note 4 ’
HOTE 10 - SHORT-TERM PROVISIONS
- T Asat Asat
particulars 315t March, 2021 Z1st March, 2020
INH INR _‘
provision for Leave Encashiment 10,110,011 4,217,145
Provision for Gratuity 15,832,360 5.276,501
Total 255342371 9,493,696 |

I i
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MITCON CONSHLTANCY & ENGINEERING SERVICES LIMITED
HOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 12 - RON CURRENT INVESTMENTS

e —— 1 B

Asat Asat
31stMareh, 2021 AlstMarch, 2020
INR IR

Particilars

Investnients {At Cost) #
Investinent in Subsidiaries - (Trade, Unguoted, at cost Fally paid)

a) 19,500,049 (PY12,000.049) Fully paid up Eguity shares uf INK 18/ each of 155,348,690 120,388,650
Kishna Windfarms Developess Pelvite Limited (EWDPLY

10,000 [PY 10.000) Fully pakd vp Equity shares of MR 15/ each of MITCON 100,000 100,650
Sip Pever LAd

k) 16,000 (Y 10,000} Fulky paith up Eguity shares of INR 10/~ each ol 1
MITCOH Sarum for Sacinl Development {refer note 42

£) 10,004 {FY 10,000] Futly paid up Couity shares pf R 11/ cach of 107,000 L0
WMITCON Advisory Services Limited :

&} 10,306,608 {PY 2,300,000) Pully paid up Exuity shures of INR 104- each of 103,000,000 103,000 500
MITCEN Trusteeshin Services Private Eimited

8)1,321,520 (PY 1.421,526) Fully paid «p kquity shzres of INR 10/- each ol 68,719,352 &H,714,352
Shrlkhande Consulkanis Bet. Lid fat premium ol 1R 52/ pef share)

£ 10,000 (P N1 ) Fulky praidd 1ep Bruity shares ol IHR 10/ eatk nf MITCON 100,000 -
Envirotech Limsited

B} 1n debentures
) 10,509 75,00,005 (P 1) Compulsariiy Lonverlible Debentures of IHR - 75,000,000
18/~ each of Krishna Windfarns Urwelopers Privats Limised
B}0.10% 34,710,538 [PY Nl Redepmahle Debenturzs of INR 10/ each of 4,719,340
Krishna Windfarms Developers Private Lirnited

€] investment Lo Associates {Trade, Ungneted}

tn Equily lnsfruments:
a) 4.500 (Y 4900} Fully paid up Equity shares of INK 10+ each of MITCON 11,074000 13,074,000
Insalvency Professional Services Private Limited

D) Gther Investments:
Non trade, Upqueted, at cost
23 In Government Serurities-

Wationa! Savings Cerrificates 75,000 75000
b 1m wthers
iy (PY 407 Fully paid up Equity shares af INR 25/- eath of Greatey Mumbai 1,000 1,041

Rank Ltd.

Total T 3 27T AR

T -
#AgErepate amount of tntuoted fnvestnvents [WR413.277.423/- (Previous Year itk 378,456,043 /-)



MITCON CONSHLTANCY & ENGINEERING SERVICES LIMITED
HOTES FORMING PART OF FTNANCIAL STATEMENTS
NOTE 13 - LONG TERM LUANS AND ADVANCES

i As at Tasat
Farticulars 31st darch, 2021 31t March, 2020
. . R INR {NR
Unsecured, Considered Good
Security Deposits 372,755,692 25,711,637
Brepaid Fxpenses 13,151 3,248
Loans to fncubatee 369,440
Loans to subsidiaries
Yrighpa Windfzrms Developers Private Limiterd . 1434443525
MITCON Sun Power Limited 36,800,000 116,000,000
I ToOM Advisory Services Private bimited 30,000 50,000
MITOON [mypact Asset Management Fut Lid 200,000
ebentures
MITCON Sun Power Ltd { issued 0.10% Compulsoritly 116,000,000 -
Cunvertible Dehenturas )
Iskerest om loans 1o subsidiaries
Krishna Windfarms Developers Privale Limited [ R 11,269,850
1TCOHN Sun Power Limited 5,015,861 4833724
WITEON Trusteeship Services Frivate Limited 104,425 104,425
MITCON Impact Asset Management Prt Limited 13121 -
MITCON Advisary Services Frivate Limbted 2508 3,658
Tolal 196,768,734 311,801,013
| HUTE 14 INVENTORY -
Asat Asat
Particulars 31st March, 2021 31stMarch, 2020
L . . — . o omm b WR_ ]
[nventory of Project Consuntables 12,712,490 9,447,704
N Tatal T N 12,712,390 TROAET, 704
NOTE 15 -TRADE RECEIVABLES
T ) Asal As at
parficutars 31it March, 2021 3 1st March, 2020
e e INR [
Qutstanding for a period excesding six months frotn the date they are due fur
payment
\Unsecured considered gand & 45,891,673 79,171,931
Unsecured considered doubtiul 1272873 §,272873
Less Provision for Doubtful Bebts {1,272 873) (1,272.873}
45891,673 29,171,931
Qthers - Unsecured consldered pood ## 71,202,428 116684904
Total 119,094,101 | 157,856,835

# - incindes INR 1,920,788/ {BY 300,640/-) receivable fron redaled parties
# & - Includes [NR 7 1460074 [PY 1,553,810/ receivable fram related pariies



MITCON CONSULTANCY & ENGINFERING SERVICES LIMITED
MOTES FORMING PART DF FINANCIAL STATEMENTS
MCHTE 16 - CASH AND CASH EQUIVALENTS

“Asat Asar
Particulars Iistharch, 2021 31st biarch, 2020
. [R5 INE
_A Y Cash and Gash Eguivalents
{1 )Cash on Hand B1.987 623,699
[2] Halances with Bank
[A) Balantes with banks 109,189,505 14,649,009
(B)Depostt with banks [ depesits with bess than 3 manths maturicy) 32,325949 -
_B) Gther Bapl Balances
1) irrposlt with Banks 27819818
{2} Margin Moncy for Bank Guarantess / L i 77671671 67646234
{3} Earmarked Patances 2,692,552
Tutal 247828958 105 11z.154 |

I

]

& - Inclndes Deposit of INR23.756,951/- [PY IHR 23 ¥03,BER/ -] on which charge has been
based Umlt of KR 2000,00,000 /4 [PY INR 040,008, and THR 53,234,710/ [IMR 43,942

LLf B

NOTE 17 - SHORT TERM LOANS ANTHADVANCER

cezated in favaur of a Bank For non fund
966/ Jare margin money for issulng

As at Asar
Particulars 3Fist March, 2021 215t tlarch, ZR20
INR __ IR
Unsecured, Considered Good
Prepaid Expenses 4,688,792 4,572,870
Adyance ta Gthers
Ta athers 5,524,193 E4,101
Te Ralared Party 12,668,655 -
Secutity [seposits {interest frez) 31,271,758 17,548,651
Trave! Advanees to 5tafl 474210 £29,312
|neeme Tax net af Provisions 20,597,898 55,930,000
GST Advanre Ine547 -
Louns to Fncubatee - 1,000,000
Tatal %__ 75,637,793 14,975,024
MOTE L& - OTHER CHRRENT ASSETS
B Asat Agat ]
Particulars 31st March, 2021 31st March, 2020
I e e INH INR.
Interest Accried on Investment 1,751,250 46,072
Total 1,751,290 46072




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES EORMING PART OF FINANCIAL STATEMENTS
NOTE 19- REVENUE FROM OPERATIONS

’ “Fer the Year Ended Fur the Year Ended
Farticulsts T1st March, 2021 4115t March, 2020
— - _. . . I8R INR
Sale of Services 312307119 358,457,648
(ther Operating Revenuzs 3,302,520 3,568,650
|
Total| 315,609,639 362,026,298
Detaits of Sale of Services (lncome from o T For the Vear Ended Farthe Year Ended
A1st My, 2021 Fisthiarch, 2020
. L . _ CINR INR
Consuliancy Fees 116,155,201 141,503,936
Project Services Fees 152447572 42,520,000
Vocativnal Training 23,786,401 139,329,535
IT Courses 41,2726 13,017,112
Leburateries o 16,643,247 22,087,045 )
Tatal 212,307,119 358,457,648
Details of Other Operating Revenue:
Income fi o Wind Power Generation (Met of rabate } 3,302,528 3,568,650
L " Total 3,302,520 4,568,650

NOTE 20 - OTHER INCOME

‘ —

Particulars

Far the Year Ended
3 yst March, $021
INR

For the Year Ended
315t March, 2024
INR

Intercst fncome from

- Bank Deposits 4,675,058 1,734,040
- Inter corporate Loan (o related partes 170,3%4 31,330,081
- Other 4,203,253 £1,409
. nterest on Debentures from a subsidiary 6,644,949 T B96577
Lease Rental incomne 6,685,496 7,380,330
Sundry Provisions and Credit Balances no longer required, written back B,023,980 15,522,002
Recavery of Bad Debts 1,835,556 770,348
Gratuity Asset (surplus) 771,665 -
Other non-Cperaking Income 345,056 265,023
Total 33,355,407 65,170,890
I [ ]




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMIMG PART OF FINANCIAL STATEMENTS
MOTE 21- Operating Costs

Faor the Year Ended Forthe Year Ended
Particulars 3astdfarch, 2021 31st March, 2020
B INR 1K ]
Expenses on IT, VTP Traiming Activities 23,509,460 95,976,195
Professional Fees 41,788,685 45,915,101
Froject Costs 111,847,977 2,768,058

Total

MOTPE 22 - EMPLUYEE BENEFIT EXPENSE

177,146,122 |

144,6?9.35#

For the Year Cnded Faor the Year Enderd
Particulars 315t March, 2021 3 f5t March, 2020
_ e . INR
Salarjcs and Wages 107,374,745 104,219,019
Contribution Lo Provident and Other Funds 9,250,198 9,829,612
Conteibution 1o Gratuity & L=ave encasnment 13,002,670 4614623
Staff Welfare Expenses 1,816,355 2,962,962
Total 131,523,994 121,646,210
NOTE 23 - FINANCE COSTS
Foir the Year Ended For the Year Ended ]
Parliculars 3150 Mareh, 2021 31st March, 2020
INR . INR
Interest Expense 6,421,146 4,019,330
Bank chargss and Commission 1,139,735 2,253,823
Total 7,560,881 _1_'1,2?3,‘;53

L




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING MART OF FINANCIAL STATEMENTS

WOTE 24 - OTHER EXPENSES

" For the Year Ended

For the Year Ended

Particulars 3tst harch, 2021 F1st March, 2620
— — FRit INR
Paveer and Fuel 4 T35 5,616,633
Office Rent 6,228,052 5,223,753
Repairs and Maintenance -
Buildings 1,223,231 1,443,691
Ofice & ther Equiprazat 3,403,834 3,154,939
rhers £6Z,A00 1734802
Insurance Premivm LATTE62 1,303,557
Rates & Taxes 1,374,610 499,538
Auditer's Remuneration
Seatukory Audit 600,000 1,062,000
Cartificatinng 24,500
Adminiskrative and General Expensex
Travelting Expenses /408,565 17,996,012
Printing, Statichery and computer consumabls 5HEH,375 #,904,414
Advertisement Expensas 1,309,811 2,126,934
Security Expenses 2,290,149 2,163,177
Telephane, Mohile Expenses 1,796,548 1,964,503
Business Pramotion Expenses 333,067 2,162,503
Registratian and Legal Fees 1,347,645 791,587
Postage, Fax and Courler Ta0,426 1,165,070
Rooks & Periodicals Subscripfions and Membership Fees 1,157,204 2,096,655
lvusekerping Expenses 635,362 975,680
Labaratory Consumables 192,209 152,545
Directors Sitting Fees 637,200 680,000
Expenditure towards Corporate Social Responsibility (CSR) activities 1,725,945 -
Provision for Doubthul Debts - 1,272,873
Bad Debts writlen off 524,047 10,412,561
Lass on Forex fluctuations 459,263 633,187
Donations - 5,600
General Expenses 2,294,859 2,525,262
Total 49,281,345 77,156,376




MITCON CONSULTANCY & ENGINEEHING SEHVICES LIMITED

CIN - L74140PN198ZPLEO26933

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART UF THE FINANCIAL STATEMENTS
NOTES FORMING PART OF THE FINANCIAL STATEMENTY

25 Investment in sabsidiary and associale Companies
The Company has elected ta recognize |15 investments (v subsilary and assockate rampanles at cost

26 Utilisation of Tncubates Grant

g} Technology Development Board (TOE). Gove ol India has approved schetne ‘Sead Suppart System far Start-ups in Incubators' [of providing Rnancial
assistance af seed support far starl-upsin fl:a MITCOF incubator as grawth oriented initiative between the TDB and MITCON. During the vear company

refended the entire amaunt sfgrant 1o TDR, GOl amoustiny to Fosd%,45,307 /- an 19-01-2021

1) Inkerast received on deployiment af vnutitised grant amawnt and interest received on loans dishursed to invibatee, is cradited ta geant [net of taxes),

27 Contlngent liability net provided fer
- . e s ————— —— — T R—
Particulars 31st Marcl, 2021 31st March, 2021
e T T T MR INR
) Guarantees given by bankers on behakl of the Corpany
- “To Customers 11771399 EEARTR TS

by Letter of Credit {L0) given by bankers on hehalf of the Company

[nLand LC to Customers 30077415

Import LC to Custaners for imparts of Splar Parals 187,702,211 19.550,8%
¢] Corporale Guarantees sswed by the Company on behall of Krishra wWindfarms Developers Frivate 420,000,002 420,204,000
Limited (KWDYLY lor bean availed by KWDFIL fram Bank
#] Financial Guarantee issued by the Company on behalf of Krishna Windfarms Developers Privats 14518411 14,516,911
Limited {KWDPLY u inaintain Dbt Service Reserve Account (DSRA) for loan avaited from Bank
e]fnrporate Guarantess issued by Company on behali of MITCON Sobar Alliance Lid.{ BSALY Lo Bank 150,000,004 150,000,000
for Teem kyan availed by MSAL.
fjCorporate Guarantess jssued Ly Company to Bank [or overdraft § nen fund hase timitavailed by 150,000,000 150,000,000

Shrikhande Congvbmats Pyt Ltd. (SCP1)

g} Clatmz against the coinpary not acknowiedged 35 debt - Arbitration petitlenin respect of money
Aaim was pending befare Artbitratian Tribunah. The rompany has made counter claims againsl the
Claismant pefore 1he said Tribunal. Arbitralien gave jts award pertial against the company, Company
preferred ta chalienge the same i District Court ,Pune pending proceedings. the Labllity {if any] is not

asceraimable
28 Payments to Aunditors - {Net of G5T)
- e - N R
Year coded
3ist dtarch, 2021 T1st March, 2020
e T T ANR __  _INR
For Audit 600,400 1,062,000
__ For Certification - e . . - 24,500
Crotal e [ — o 603000 1,086,500
29 Vaiue é-flmp_urterlandlndigenons raw material & i ) Year ended _
companents constined q1st Mard:‘}.n‘li 915t Mareh, 2020 -
4% of tatal o4 ol total
copsumption Amsount _consumption Amount
- - . .. tonfumptiaR . _consumpl 1oun
hnported 0.00% - FrAa7% 40,720,517
- ——————— T e ——
0.00% I713% 15,153,099
Indigenaus . - S S
Tonal 0.00% 10003 L5083,616
k1 Expenditure and earniogs inforeign currencies
T —_ —
Year ended

215t March, 2021

31st March, 2020

‘Expenditire in foreign curreney . —— — . J— S 1 — INR
CiF Value ol Import . 40,420,517
Consulling Fees 4,242,120 3HY3,275
Travelling expenses 207308 371364
Total — . _4s49.4:8 44,975,156
_ - T - - “Wearended
31stnfarch, 2023 3isthMarch, 2020
[Earning in foreign CUrTEncy INR INR
Frefessianal lees 3,192,112 13,412,656
" yotal 319,112 Ti3412.656



METCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Citl - L74140PN10AZPLCNZSO3E

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMIN

31

32

Micro, Small and Mediam Enterprises have been idenrified by the Campany on the ba

G PART OF THE FINANCIAL STATEMENTS
sis of the infarmation ava
Seall and tedinm Enterprises, which are outstanding for more than the stipulated period are given below:

{lakle, Total nutstanding fdues of Micro,

—

31t March, 2020

Mparticulars 315t March, 2021
a Dues remaining unpaid as al
Frincipai 1,980,878
Interest oo the ahove -
b Amount of payment made 1o supplier Leyand the appalnted day during Lhe year
Prineipal paid peyond the appointerd date
|rterest paid bn terms of Section 16 of the Act -
A Amcunt of interest due and pryable fur the perlod af delay on payments made beyand
i Amaunt of meerest accrued and remalping unpald as at
2 Further interest dve and payalle even in fhe succeeding years, until such date when the -
| — ——— JE— e ——

4 - Basad on the documents / inforination available with the Company, there were na
and Medhnn Entermises Development Act 20086 [MSMED Act)

[schosure purssant by Accounting Standard [A5 15} - Revised 2005 "Employee B

Detined contribution plans:

1,209,067

actnowledged dues o suppliers coversed under The Micro, Sinall

enefits”

The company has recognized the following amaunts in the Stateinent af Profit & Lass for the year:

Cantribution to enpioyess provident fund INR 5,520,593/ (B.Y. INW £7A0,047/-]

Contribution to employzes fanity pensien Fund INR.Z0.23,007 /- - (PN INR2ISE228/

Delined henefit plaos - Gratulty

The cumpany males annual contributivn to the Life Insurance Corparaton of kndia, a fund ed defined henefit plan for

1

qualifying emplayees. The scheme

provides for lumnp sutn paymenl 1o visted employees at retirzinent, death winile th emplayment or on termination of emplmyment of an amgunt

euivalent o 15 days salary payable for each completed year of service or past there ofin excess of 6 maath. Yestn

7 sccurs anly upon comypletion of

yrars of service exceplin case of death ar permanent disability, The present value of defined benefit sbligation and the related current service cost ate
meesured using the Projectes nlt Credit Methad with scruarial valuatian being carried out at the balance sheet date.

ltreonciliation ofopening and clasing balances oFthe Present Value af the defined benefit 31st March, ZD:iar Em;{;f;t March, 2020
abligatiom: INR IR
TFeaventvatnz of defined henehil ohligation at te beginning of the year 25791364 14,306,227
Interest cost 16625614 1,722,419
Current service cast 3563164 2,806,111
past service cost 4,161,223 -
Actuarial losses [ {gains) (1.724,053) 322233
Benefits paid {1,355,431) {2,445,626)
Present value of dafined benefit obligation at the close of the year 37,118,886 25,791,264
- Year ended

31st March, 2021 31st March, 2020

Chanyges in the fair value of Plag Assets and the reconciliation thereal:
IHR MR

Fair value of plan assets a1 the beginning of the year 20,514,861 21215839
Add :expeeted retutn oa plan zsseks 1,474,335 1.5?8,956
Add / (less) - actuarial [losses) [/ gains [45,646) (45,193)
Add ; contritwitions by employer 997,016 1,500,000
Less: benefits paid {1,355,431) {3,445 .626)
Less: mortality charges and Laxes [408,609) (289,115}
Fair value of plan nscels al the clbse of the year 21,2RA,526 20,514,861
Actual Hetorn on Flan Assels 1,438,689 1,533,763




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN . L74140PN19B2PLOD2EI3S
SIGNTFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THEFIN

AMCIAL STATEMENTS

Year ended

31st March, 2021

315t March, 2020

il Ampuntrecopnized lu the Balance Sheel: INR [NR

present Yajue of Obligation as at the end of year 17,118,886 25,791,364
Fair Vatue of Plan Assets as at the end of year 21,286,526 20,514,861
Funded Statuy {15.832,360) [5.276,503)
Lurrent Liakifity 15,832,360 5,276,903
Mou - Currept Liahility 21,286,520 n514861
Unreeognised Actuarial [ gains] flosses - .
Net Asset / [ Liability) [15.832.350) (5,275,503

FaiT valug of plan assets, in excess of preseat va]ue.ﬁfuhligaﬁnrs, eing adjustable agzinst fubare cantribntans is recognised in the books nf accounl

315t March, 2021

T Year ended

3158 March, 20240

v Amounts recognised in Lhe Statement of Profit and Loss are a5 fullows: INR INR
Current service cost 3,563,149 2.B0A.111
Fast Service Cost 9.163,223
interestcost 1682.614 1,742,415
Expected return on plan 2skets £1.474,335) [1.570,956)
Curtailient cost / [ Credit) - -
Settlernent Cost f [ Credit] -
Met acinarial {Gain) / Loss recogmised in the year {1,688.407) 367,426
Expenses Recognised in the Statement af Profit & 1.0ss at the end of year 11,244,264 4,317,000

v Amount for the current year:

Yourr ended

1=t harch, 2021

Z1s0 March, 2020

INR THR
Presentvabure of obligation 37,118.686 25,791,344
Flan gssets 1,288,520 20,514,861

Surplus / {Defizit)

(15.832,36d1)

(5,276,503)

i Sroad catepories of Plan nsseﬁs—nsﬁerceutage oftotal assels asat Year ended
315t barch, 2021 315t March, 2020
Percentage Percentage
(%] (%)
Insurer managed funds 140% 100%;
100% 100%

Tatal

“hcriarial h_ssumprinns :

vil

345t March, 2021

21st blarch. 2020

Parcenlage Parcenlage
(9% { %
Discount rale f.50% 6.70%
Feate of Increase in Compensation kevels S A0% 9,500
Rate of return on plan assets 7.25% 7.80%
Expected Average remaining warking lives of emplayees {years) 754 175

£ ‘Phe compaoy provides fur accomutation ol compensated absences by its employees.

The employees ran carry farward a portion of the wnutlised

enmpensated absences and utilise it Ln future periods to receive cash in lieu thereol as per company policy. The campany records an obligation for

rampensated absznees in the period in which the emplayee renders the service that |

company towards this benelit as at 31 March, 2021 is THR 15,048,622/ (Previous Year MR 5,504,559/-)

nerezses this entifement. The tatal Yiability recorded by the



MITCON CONSULTANCY & ENGIN EERING SERVICES [IMITED
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S1GNIFICANT ACCOURTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

a3

The Camnpany has encered inlo operzting lease arrangements far affice spack. Lease arrangements provide for cancetlation by either af the parties antd
alst contain @ clause for renewal of the fease agreement Lease payments and receipts an cancellable pperating lease arrAngements gebited / eredited to
eratement of Frafit and Lass are ag under,

N —_—

Year ended
3 (st March, 2021 31st March, 2024
VA INR

Taucelable leaxes —
Lease payments debited to the Statement of Profit and Loss

ieazy Tent for office 5,278,057 6,223,753
[ease receipts eredited to the Statement of prafit aud Loss

Lease renl fup office B 65,4368 7,330,330

Retated Party Disrlosures Linder Accounting Standard 16 - "Related Parly Disclasures”, have been identified ap the Lasic of representation mede by the
tanagznnent and talken an record by the Roard of Directoers and relied upag by the auditors. Deschazures af rapsactions with Related Partles are as
uher:

Retated Parties
subsidiary of Commpany

Krishna Windiarms evelupers Private Limited [KWDPL) wholly ewned
MITEDN Sun Power Limitad (HSPLYholly swned
WITCON Forum for Saciat Develupment [MF50Ywholly avined
MUTCON Trusteeship Services Private Limited (M TSPLIwhally awred
MITCON Advisony Services Private Limited (HASPLYwholly owned
WITCON Enviz ptech Limited [MSFLywholly owned
Shrikhande Consultanats Private Limited [5CPL) (529}

Subsidiary of MSPL

METCE Solar Alliance Limited (M5AL)

MITCON Impact Assel Management Put Limited [MIAMPL)
MSEL Uit 1 Limited.

MSPL Gnit 2 Private Limited,

WSPL Unit 2 Private Limited.

Associate:

WMITCON [nselvency Frofessimal Services Frivate imited {MIPSPL)
Retated Party where significant influence exists:

Litcon Foundation (Charitable Trest) (Comtnon Managing Director and Managing Truster)
Key Managemant persennel:

pr. Pradrep Bavadekar, tansging Director, Wr Anznd Chalwade, CEG, Mr am Maparl, CFDMrs. Attkitz Aparwal, Coinpany Seeretary.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN- L74140PNI9H2FLC026953

SIGHIFICANT ACCOUNTING POLTCIES ANE NOTES FORMING PART OF THE EINANCIAL STATEMENTS
b Transactions with felated Parties:

r ST.Mm,

Mahare of transactions / Name of Related Party

Subsidiary

MITCON Forum for Social Develupment [MF5D}
Income - Reimbursement Exps

Rentincome (net of G5T)

Training expenscy

MITCON Trusteeship Services Private Limited (MTSPLY
Hentlncome (et of G5T)

|nterest Chatged onInter Corporate boan

Expenses incurred (et of G5T)

MITRON Advisary Services Private Lirited (MASPL]

Rentincome (net of G5T)
Interest Chatged on Inter Corparate Lean
Expenses incurces (et of GETY

\Crlshta Windfarins Bevelopers Private Limited (K\VUPL]'
fentlincoma (net of G5T)

|nter Corperate shortterm advance

taterest Charged un [nter Corporace Loan & Drebevtures
Corporate Guarantees issued 1o Bunk for laan zvailed by KWDPL

£.30% 34,781,538 (BY Nil) Receainabile Dehentares af MR 0f-=
Windfarms Developers Privake Limited

b af Krishna

2020-21 201920
o wr ] INR

3,078,350 .
120,600 170,000
o 4,725,000 7423268
120,008 170,740
. 116,029
1,197,897 2,403,483
. 20,600
5,250 1658
o 358087 | 11583 |
160,000 180,000

6250000 .
6,642,056 23,116,009
420,000,009 426,000,008

34,719,360

L

Finmncial Guarantee issued by the Gompany 1o narntatn Nebt Servica Reserve Account 14518911 | 14,510,911
[D5HA} piv behall of Krishan Windfarims Develgpers Pyt Ltd. [ KWOPL) for loan availed

by KWDFL from Hank .

10.50%% Compuelsarily Convertible Debentures - ¥5,00,000 debantures of INR 10/- each) 75,000 008 -

- Debentures converted iato 75,00,000 Equity Shares af .10/~ each fully paid

TTCON GOl AlimmceTmed AL B

1ncome frain Projact Servires - 1,080,000
Rent income [net of G5T) 120,000 120,000
foter Corporate Loan disbursed . -
Cocporate Guarantess issued Bank fer Jnan avalied by M5AL 150,000,004 158,000,000
|nterzst Charged on Inter Corporate Lean : 11231973
Expenses Incurred [nes of GET} . . B89 1843206
MITEON Sun Power Limited (MSFPL)

MITCON Sun Power Ltd { issued 5163 Campulserilly Convettible Dehentures } £ 16,000,000 -
Inter Corporate Loan disbarsed 36,000,000 -
Interess Charged o Inter Cotperate Lean 140,959 4,358.9449
Rentincone (net of GET) 120,000 20,000
Expenses incusred [net of G3T) . B62455 452,572
shrikhande Consultants PviLid (5195)

Corporate Suaranteas issued Bank, for pyerdealt / non fund base limit 150,000,000 156,000,005

|Frofessiom) fess paid R 1,152,000 -

MITCON Tmpaci Asset Management Pt Ltd

\nter Corporate Loan disbursed 00,400

Enpensesipevred . 15329 ) .

MSPL Unit 1

L.

‘Towards Expenses 645300

MSPL Unit 2 Prlvate Ltd.

Towards Fxpenses 636000

*MSPL Uinit 3 Private Ltd,

Towards Expenses A35,000

MITCON Envirotech Lid

Towards Expensas 230,400
il Assoriates: .

MITCON Inselvency Professinal Services Private Linited (MIPSPL}

Consultancy fusc f services 717,575 519,052

Rent incoma (net of G5T} 140,000 105060

Reimbursement of expenses teceived {net of taxes) e 1,374,238 321603
1 Relaled Parly where slznificant influence exists:

MITCON Foundation

Training fees received (netof Taves) 296,724 1,676,701

Project Consultancy fees 400,600 5.57%6,875
W Lerquneration to Director

4,500,080 2,000,000

M1, Anand Chatwade, professional fees (net of G3T]




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PH108ZPLIN2ZGS3]
SIENTFICANT ACCOUNTING POLICTES AND NOTES FORMING PART OF THE FINAHCIAL STATEMENTS

v

Vi

Kytshna Windfarms Developers Privale Limlted,
10.50% Comnpuisarity fonvertible Dehentures

Key Manageiment Personnel (KMP)
Cr Pradeep Ravadekar
Al Remuneratien #
Salary 7,629,004 7,380,000
Contrlbution to Providend Fund 799,200 T0400
Super Aunuzton Fund and others 535,000 Q63005
_1B] Piwdend _ 0 - 08200 0 SAQMH0
Qutstanding as oo 31sk March 2021
Actounts Receivable
trishna Windfarms Developers Private Limited.
Towards inter Carparate Loan 36,000,000 143,449,585
Tewards Interest Charged oh Inter Corpaorale Loan/debenture 5,108,900 21,269,856
Towards Rent 194,700 33,500
Teowards Expenses _ _1BB.E46 | .
MITCON Trasteeship Services Private Limited (MT5PL) . i
Toward flent and Reimbursement 2858179 -
| Tuwrards Expenses . 531,517 674,732
MITCOM Advizory Services Private Limited [MASFL) )
Towards Zxpenses _ 479,550 ¢ 155,500
WMITLOM sun Power Limited [MEFL)
Towards Inter Corporate Loan dishursed 356,000,000 LA 00000
Towards [nterest Chargsd an nler Carporate L.oah 5,106,900 4,B39,124
Towvards Rent 194,704 400
TowsrdsExpenses _ 1,258,180 -
MITCON losolvency Professinal Services Private Limited (MIPSPL)
Towards Hent and expenses relmbursement 2,132,420 -
Towards Expenses Jlees o o 65,761 . 8i24A2
MITCON Solar Alliance Limited ’
Towards Rent . 11,BO0
'Towards Expenses 187,406 -
shrikhande Consultants PviLid B
Towards Service Lharges [ - 2%.500_|
AMITCON Fornm fer Soclat Development _’»
Towards Rent and expense £,001,06% 11,6040
MITCOA Tmpact Assei Management Pt Ltd ot )
‘Towards Expenses e o I 3291
Bi5SFE Unik 1
Lid.
‘Towards 645,300 -
Expensts [, IO E ] ]
MSPL Unit 2 Private L.
Towards 635,000
Expenses [ R e} ]
"MSPL Unil 3 Private Ltd.
Towards £35,000
Expenses JE N —— s S—
MITCON Envireteck Lid
Tawards 230,400 .
Expenses o _ = ___._H...__’_{
Accounls Payable
Dr. Pradeep Bavadehar - Remuneration Payable L | _ E25A16 A61.942
MITCOM Forum far Secial Development (MESDY
Towards Trainlng Activities 6,001 865 4,080,379
shrikhande Consultants Pyt led
Towards professional fees 344,700 -
MITCON Inselvency Frofessinal Services Private Limited {MI1PSFL)
Towards Security Deposit . e 100000093 10500000
Juvestment in Debenlures

75,000,000



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIY - L7414 0PN 19HIPLOOZ693D

SIGNIFICANT ACCOUNTING POLICIES AND MOTES FORMING PART OF THE FINAMCIAL STATEMENTS

q Guarantees to Subsidiary
Krishna Windfarms Developers Private Limited.
Corporate Guaranices {asued Bank

Financial Guarantes issued by

by KWDEL fram Bank.

the Company I hraintain Debk Sarvice Raserve Account
{BSTAY on behalf of Krishan Windlarms Develnpers Prritd

Shrilthapde Consuliants PviLid
Corporate Guarantees issued Bank, for

of the said linit

MITCON Solar Alliauce Lad, [ MSAL)

pyerdraft / non fund base limit and
office premises ol Ahmedshi has been pledged with Bank having WOV |MF 22,150,990/

Corporate Guarantees issaed n Rank for loan availed by MSA.

420,000,008 420,080,000
14,518,911 14516911
KIADELY for Tnan availed
£ 54,000,000 150,440,000
150,000,000 150,000,100
- -

# As Vhe Yiabilities for grapuity s 12ave entaslnnent are previded anagtearial basis for the Company &3 whole, the amaunts pertaining to the KMP sre

not ingluded above.

25 Tuaccordance with e Accounting Standartd (A4S -20) on "Earnings Per Sh

are”, copputation of basic aud diluted parnings pershave is 25 under:

AR 7 T T - T T I __‘iri_‘il'l' l'_‘]'lded - 1
Farticulars 31sttareh, 2021 | #1stMarch, 2020
I . _ o ome | MER
A |Eamnings {prthe veay
A tHet profitas pet statement of profitand tess (21111187 A0GIL 49
A2 badjustment on account of dividend on praferance share and tas tharzon . -
A2 |Metadjusted loss for Diluted Earnings Per Shure from pparatians (21,£11,127) AEEL,147
B |Weiphted average gumbier of enuity shares for Baruings Ber Share comoylation
B |Humber of shares at the begluning of the year (nos} 13,421.520 12,100,000
B2 |Humber of sharzs altated during the yesr (nos] - 1,321,526
3.3 [Welghted Average Equity Shares Matted during the year - BS445640
B.4 |Humber of Patential Equity Shares [nns) (Refer Note 39 {iv))
0.5 [Welghted average Potential Egquty Shares -
Weishted ayprage womgher of equiry shares lor,
1.5 |{a) Basic Garnings Per Share (H14 B3} {nvs} 13421526 12,954,464
B6 |(b}diluted Earnings Per Share (B1 + B3+ A5} (ros} 13,421,526 12,354,460
C  |Earnings per share
o1 i) Basic{ Al B3] (157 313
2 i) Dilted (AL/R86) [1.57) 113
D [face value per shaie 14.00 10.00

36 Halances of trade receivahles and frade payablos are subject to reconcilialiot aod confirinatian by respective partles,

37 Tuitlon fees Teceivedl rom MKCL
MUTCON is 2 Training provider te Maharashtra Kpesledie Carporation Limited [MKCL] for thelr 15 CET and other courses. Fees of these training
rcourses are dlrectly collected by MECL Dn completion of these training programmes Tultion fees are shared by MEEL with lie Company 25 per the
Terms of Agreement. However a3 the Cumpany's share of feos i ot independently determinahle by the Company prior te actual ruceipt \nerenf, these
are accounted for on receipt bases,

38 Comnitments: T ) Year ended
- . 315t March, 2021 31t March, 2024
Estimated amount of contracts remaining to be exequtad and not provided for in R INF
these acsounts (et of advance] in respect af purchase of : ! NR
Tangibit Fized assets 1,52421% .
Intangible Fined assets - 2502000




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART O THE FINANCIAL STATEMENTS
Provisten for current Lax 1s made on the basts of taxable profits computed for the current aceaunting peried in accordance with provisions of the Income

42

43

A

45

46

47

Al

43

S0

TFax Act, 1961, Tlie company has estimated its income tax llabilities accarding to the Tax Lavs. M
of tax Jaws and rules to letermine the possible ontcome of L provistens taken. Provision Is made far income Tax aponaliy,

computed aler consldering tax allowances and exemplions.

danageinent makes interpretation i terms of application
hased an the tay liability

The lieard of Directars have proposed final dividend af INTL palge 240 ner equity share { 294) of INIL 10 each for the financlal year 2020-21 (PVINR

0,204+ per Lyuity Share)

Cash and rash equivalents

The Company cansirers all highly liguid inancial instruments, swhich are readily converlible in ko knowt ainounts of vash that are subject toa

insigniticant Tlsk of change in value and having o

cash equivalents cansist of balanres wilh banks which are unrestricted for withdrawal and usage.

Covperate Soclal Responsibllity (C51)

As per section 135 of the Companies Act, 2013, amennt required ta be spent by the Company during the

wil mataritics of three months or less from the date of purchase, to be cash cquivalents. Cashand

year ended Mareh 31, 2021 i ML B62.504,-

computed at 204 of fis average net profit for the immediately preceding three finanial years, gn CSR and unspeat amount of MR BG2, 443 for B 2020

Jis heen spent during the year,

ntangihile assety

Intangibie assets purchased are measured at costas of the date of aequlsitanas apphicalde, Joss acoumulated wawortisation ar

1l avcumulated impairment,

if aniy. Lntangible assets conslst of nghts under licensing agreement and sultware licenees which are amortised over licence perind which eqiates the

ecanomibe usehl fife ranging belween 2-5 years on a straight-line basis aver the period of jts economic uselnl life,

Try the apisicn of Hie Board, cutvent assets 7 Loans and advanves have valued for reatisation in the ardinaty caurse of businass atfrast equal to the

amount ab which they are stated,

Curyent { Non-Turrent Classification

Any asset or Mability is classied as cerrent 17 it satisties any of e filowing cancitions:
1] the asset/liability is expected to be realizedfsetibed in the Company's normal operating cycle;

2) the asset is intendad for sale or consumplion;
Fjthe asset fiiabillty is held peimardly for the purpose of rading:

43 the asset/tisbltity is expected Lo 1o realized fselied within twelve months after the reporting petlod;
Sithe assel is cash or cash equlvalent nnless it s restricted from belng exchanged or wsed bo settle 2 Tiability fre at lesst welve months after the

reporting date;

6)In the case of a liability, the Company does not have an wiconditional right te defer setlletnent have an unconditional tight tu defer settlement of the

ity fur at least Lwelve monihs after the reporting date.

All other asseis and fiabilldes are classified as nen-corrent

For tlie purpose of current/non-current classification of assels s Uabilities, the Company has ascettained its norinal operatlng cycle as twelve nonths.
This is based on the natnre of services aod the time between the acquisition ofassets ur inventeries for processing and their realization in cash and gash

eyuivalen!s,

The Company lias considered U possible ellecls that may result fram the pandemic relating b COYID-19 on the carrying atounis uf property, plant

and equipmenl, Investments, lnventories, receivables and other current assets. Based on the above assessment the ¢

Twmpany |5 of the view that carrying

amounts of trade receivaliles nre expected to be realizable, Yhe Company has ade detailed assessment l its iguitley position lor tie next one year

Howewsr, tncestainty cansed in censultancy business by the current situation

has resttited in delays b confirmation of customer orders and in executing

Ihe orders in hand and an increase In tead limes in sourcing new husiness, The Cansuttancy & Training segment has been attected due to thls pandemic

and shall continue for pext one year.

Management believes What it 1ias taken into account al) the possible impact of known events arising from COV
standalone Snancial resulls, Howwver, the impact assessment of COVID 19 is a continuing process glven the wiwertaintivs

\haratign. The company wili continue ke monitor any materfat chinges ta luture grapomic canditions.

Previous year ligures are given in the brackets Frevious years flgures have been re-grouped | reclassifi

necessary to ake them coanparalie with curvent year's fguies,
¥

See Accompanying Moles (1 1o 59) Forming Integral Part of The Flnancial Statements

Far and on behalf of the Board

'_rr?\-‘\ )

Anand Cliahyade Py Pradeep Bavadelar

Director & CEO Managing Direclor

DIN: 02008372 Dil: G0BFG747

Dated : 7th June 2021 T
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