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Independent Auditor’s Report

To the Members of
MITCON Consultancy & Engineering Services Limited

Report on the Audit of Consolidated Ind AS Finanecial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of MITCON Consultancy &
Engineering Services Limited (hereinafier referred to as “the Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™), which comprise the
Consolidated Balance Sheet as at 31" March, 2022, and the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), Consolidated Statement of Cash Flows and Consolidated
Statement of Changes in Equity for the year then ended, and notes to the consolidated Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred 10 a5 “the Consolidated Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given 1o us and based on
the consideration of reports of other auditors on separate financial statements of the subsidiaries referred to
in Other Matters Paragraph below, the aforesaid consolidated Ind AS financial statements give the
information required by the Act in the manner 3o required and give a true and fair view in conformity with
the Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and the accounting principles generally
accepted in India, of the consolidated state of affairs of the Company as at 31*' March, 2022, its consolidated
profit, total consolidated comprehensive income and its consolidated cash flows and the consolidated
changes in equity for the year ended on that date.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s responsibilities for the audit of the consolidated Ind AS financial statements section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the consolidated Ind AS financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
mgiters were addressed in

the context of our audit of the consolidated Ind AS financial statements/ gnd in forming our
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it exists. Misstatements can arse from fraud or error and are considered material it individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatements of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Acl, we are also responsible for
expressing our opinion on whether the Group has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of the accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of the management's use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern, [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's repart
to the related disclosures in the consolidated Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group 1o cease to
continye as a going concern,

¢ Evaluate the overall presentation, structure and the content of the consolidated Ind AS financidl
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Ind AS Financial
Statements, We are responsible for the direction, supervision and performance of the audit of the
consolidated Ind AS financial statements of such entities included in the Consolidated Ind AS Financial
Statements of which we are the independent auditors. For the other entities included in the Consolidated
Ind AS Financial Statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company included in the consolidated
Ind AS financial statements of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, in¢luding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance of the Holding Company with a statement that we have
complied with relevant ethical requirements regarding independence, apd fo communicate with them all
o dcpcndence. and where

applicable, related safeguards.
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(g)
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the statutory auditors of its subsidiaries, none of the directors of the Group Companies is disqualified
ason 31* March, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

With respect 1o the adequacy of internal financial controls over financial reporting of the Holding
Company and its subsidiaries, and the operating effectiveness of such controls, refer to our separaic
report in Annexure “A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controls over financial reporting of those companies.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Holding
Company to its directors during the year is in accordance with the provisions of Section 197 of the
Act,

) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1| of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations on its
vonsolidated financial position vide Note 42 in its consolidated Ind AS financial statements.

ii. The Group did not have any long-term contracts including derivatives contracts for which there
were any miaterial foreseeable losses,

iii, There were no amounts which were required lo be transferred to the Investor Education and
Protection Fund by the Group.

iv. The respective Managements of the Group whose consolidated Ind AS financial statements have
been audited under the Act have represented to us and the other auditors of such subsidiaries
respectively that, to the best of it’s knowledge and belief, as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Group to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Group (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

v. The respective Managements of the Group whose consolidated Ind AS financial statements have
been audited under the Act have represented to us and the other auditors of such subsidiaries
respectively that, 1o the best of it's knowledge and belief, as disclosed in the notes to accounts, no
funds have been received by the Group from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Group shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances performed by us and those performed by the auditors of the subsidiaries which are
companies incorporated in India whose consolidated Ind AS financial statements have been
audited under the Act, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule l1(e),
above, contain any material misstatement.




Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”), '

We have audited the internal financial controls over financial reporting of MITCON Consultancy &
Engincering Services Limited (“the Holding Company™) and ils subsidiaries incorporated in India as of
31 March, 2022 in conjunction with our audit of the consolidated Ind AS financial statements of the Group
for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiaries is responsible for
establishing and maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Group's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intenal financial controls over financial
reporting of the Holding Company and its subsidiaries which are incorporated in India. based on our audit.
We conducted our audit in accordance with the Guidanee Note on Audit of [nternal Financial Controls over
Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of imernal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated Ind AS financial statements, whether
due to fraud or error. o

/F'
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We believe that the audit evidence we have obtained and the audit eviden ab’lgm.ed,hy’fhc other auditors
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of the subsidiaries which are companies incorporated in India, in terms o m;ﬁb{m rtegzrred lo in the

Other Matters paragraph below, is sufficient and appropriate 1o provide a basis for our audit opinion on the
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Coniolidited Statoment of Profitand Lo fae the fee endiod 31 March, 2022
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN - L74140PN1982PLCO26933

Consolidated Statement af Cash Flow for the year ended 31 March, 2022
tAllamount in rupees lakhs, nnlass otherwise stated)

Particulars For the year ended 31 March, 2022 For the year ended 31 March, 2021

A. Cash flow from operating activities

Profit before Tax 378.98 (229.16)
Adjustments for:

Depreciation 475.04 489.50
Amortisation 53.26 50,12

Loss on disposal of assets & Others 1.56 3.08

Bad debts and Irrecoverable balances written off 100.96 26.88

Provision for doubtful debts and advances (net)

Net unrealised exchange (gain)

Finange cost 828.95 83258
Financial guarantee incorme {13.42) {13.21)
Net gain on financial instruments at fair value

Provisions ne longer required written back

Galn on deferral recelved In lease payments

Galn on waiver received on lease payments

Interest income

On bank deposits (23.93) {56.31)
On Intercorporate loans and advances (2.58) 67.82
On Debentures (75,76) {61.55)
On others (68.40) (58.25)
On Incorme Tax Refund (3.31) =
On Security Deposit (2.25) {1.98)
Share of profit of associate - 8.08
Operating profit before working capital changes 1,653.04 1,057.57
Warking capital adjustments:

{Increase)/ Dacrease In financial assets-Nan current loans £98.72 (92.79)
{Increase)/ Decrease in financial assets-current current loans 318.10 (128.06)
(Increase)/ Decrease In financial assets- other current asssts (137.36) 1.63
;Ingrease}{ Decrease in financial assets- ather non current (700.26) 0.00
assets

(Increase)/ Decrease In Inventories (145.84) 479,59
(Increase)/ Decrease in trade receivables {348.61) 275.69
{Increase)/ Decrease in Asset held for sale (110.74)

Increase/ (Decrease) inother financial liabilitizs {81.54) (28.66)
(Incresse}/ Decrease in other assets (2,146.63) (130,07}
Increase/ (Decrease) in proyisions (136.19) 16650
Increase/ [Decrease| in trade and other payables 820.72 (257.12)
Increase/ (Decrease) inother liabilities 32,01 14.98
Cash (used in)/generated from operations (284.71) 1,3549.26
Direct taxes paid 55.58 534.11
Net eash (used in)/from operating activities (229.13) 1,893.37
B. Cash flow from investing activities

Expenditure on acquisition of fixed assets {1,483.82) {270.69)
Sale of Property, Plant and Equipment

Purchases of Investment (148.91) (38.00)
Invesntment in fixed deposits 1,055.11 (357.72)
Loans and deposit given to related partias

Interest received 105.80 31.56

Net cash (used in)/from investing activities (472.92) (634.74)




C. Cash How lram linandng activities

Irterest gaid (Tinance cast) (769 72} 177118
Hepoyment of borrowing [Net) 49618 82985
Fieal dhivaciend grakd nn sharas |26.84) (34 11}
Proceenis oo issue of voguiny shanesy (213)
Proceeds from iaoe of initruments entirely in nature of

sguity

Share ssue expenses

Repayimint of lesee lstijity 169.87) (39.11)
Net cash (used In)/fram linancing activities (370.28) (9.25)
f::; (decreasa)/increase in cash and cash equivalents (A + B (1,072.28) 1,249.40
Opening Cash and Cash equivalents 7 1,711.29 461.90
Closing Coash and Cash equivaltents 6539.01 1,711.29
Motes:

L. Statement of cash flows has been prepared undar the indiret mathod as set oul in the Ind AS 7 "Statement of Cash Flows" as specified in

the Conyabies (Indian Accounting Standards) Rulés, 2015

L Cash and cash equivalents incduded o the Statement of Cash Flown comatise the follawing

- As 3t As at
ekl 31 March, 2022 31 March, 2021

Balance with Bank I58 847 137956
Cashon hand .21} BAT
Cheaues, drafts an hand 10

Deposits with afiginal maturity of less than three mopths 17219 31316
Total 639.01 171120

o= =—aw—

As per our attached report of even date

For 1 Singh & Assoclates
Lhartered Accountants
Firm Registration Number: 110266%
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Partnet

Membership Number: 041173

Place « Pune
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Ajay Agarwal
Chaleman
DIN = 00200167

o
Mapari
Chief Financial Dffices
PANAAXPMSO02E

Place - Pune
Cate : 26th May 2042

For and on behall of the board of directors
of MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

et Mane]
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Anand Chalwade
Managing Directar
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Compiady Secretary
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MITCON Condulltancy & Engineerig Services Limited

CIN - L74140PN1982PL.£026933

Hates to the Consolidated financial statements for the year ended March 31, 2022
fAll amaunts in Indian Rupees in Lakhs, uniess otherwise stated)

Nota 1

Note 2

Group averview

MITCON Consultancy & Enginesrig Services Limited, incorporated on [{6th April, 1982 ,js engaged inta the business of Corsultancy and
training services. The Company is & iimited company and 5 incorporated under the prowisions of Companies Act applicable in India. The
Company's Reglstered Difice and Works are lacated at 15t Floor, Klibera Chambers,. ) M Road extension, Shivajinagar, Pune 411005 and
having offices at ather locatlons in India. The Company was lsted on NSEs SME- EMERGE platform , from 17th March 2022 18 migrated ta NSEs
Capital Market Segrent | main board) of Matienal Stock Exchange of India. The cansolidated financial statements comprises the financral
statament of the Holding comjany and its subsidiaries (the halding company and ILs sibsidiaries tegethe refer to as "The Group)

Gratp Compianies incilided for Congolidation -
List of subsidiaries included in consolidation and the parent company's shareholding are as under:

Name Couptry of Incorporation % Holding
1 Krishna Windfarms Developers Pt Limited (KWDPL) Inlia 1008
2 MITCON Credentia Trustesship Services Limited (MTSFL) (formerlly India 74.00%
known as MITCON Tristesship Services Limited)

3 MITCON Advisory Services Pyt. Limited India 100%
4 Shrikhande Consul tants Put Lid Imdia 51.00%
5 Mitcon Enviratech Limited India 100%
6 MITCON Sun Power Limited (MSPL) Irdia 100%

7 MITCON Solar Alllance Limited (MSAL) (through subsidiary India 73.28%
compary MSPL)

8 MSPL Unit 1 Ltd (througfy subsidiary company MSPLY India A%

9 MSPL Unlt Z Private Lid (throlgh subsidiary comparty MSPL) India 100%
10 MSPL Uit 3 Private Limited (through subsidiary company MSPL)  India 100%
11 Mitcan Impact Asset Management Private Limited (through India 100%
subsidiary campany MSPL)

Company detalls

The Consolidated financial statements were authonsed for ssue in-accordance with the resoiution of the Beard of Directors of the Company
on 26th May, 2027

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of Consolidated Financtal Statements

Thete financial statements are the financial statements of the Compaiy' (also called Consolidaled financlal statsments) preparsd in

‘accordance with Indian Accounting Standards. (‘lrd AS') notified under Sectian 133 of the Companies Act, 2013, read together with the

Companies: {Indian Accounting Standards) Rules, 2015,

For all perleds up to and including the year ended 315t Mareh, 2021, the Company had prepared its financial statements inaceardance with
‘Accountirig Standards notified Urider the Section 133 af the Companies. Act, 2013, fead together with RUle 7 of the Caimpanies (Acciiintzy
fuiles, 2014 ('Previous GAAP'). Detafled explanation on liow the transition from previous GAAR te Ind AS has affected the Company's Ralance
Sheet, financial parformance and cash flows is given under Hote -5y

These financiat statements are the separate financial statements of the Company. (3156 called standalone financial statements) prepared in
accordance with Indian Accodnting Standards (*Ind AS") notified uider Section 133 of the Compaties act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015

The financial statements have been prepared on a historical cost basis, except. for the following assets and liabilities which have been
measured at, Cettain financial assets Have been measured at fair value frefer accounting palicy Note '2.3 (e} of summary af significant

‘account|ng policies regarding financial instruments). The accaunting pollcies have been applied consistently over all the perfods presentad In
‘these financial statsments.

The financial statements are presented m INR 10 lakhs and all values are rounded 1o the nearest rupae, except when otherwise indicated.



Principles of Conselidation
The consolidated financial statements have been prepared on the following basis

a) The Consolidated financial statements of the Company have been combined on line - by - line basis by adding toghether the book vatue of like
items of assefs , liahilities, income and expenses of the Subsidiary Companies after fully eliminating intra-group balances, intra-group transactions
and unrealised profit or loss as per Accounting Standard (Ind AS-110) - Consolidated Financial Statements issued by The Institute of Chartered
Accountants of India.

b) The gocdwill on consolidation is recognised In the consolidated financial statements. It represents the excess of cost of acquisition / carrying
value of investment in Cansolidated financial statements, at each point of time of making the investmerit in the subsidiary over Group's share ir
the net worth of a subsidiary and an associate as per Accounting Standard (AS) 21 “Consolidated Financial Statements”. For this purpose, the
Group's share of net worth is determined on the basis of the latest financial statements, prior to the acquisition, after making pecessary
adjustments for material events between the date of such financial statements and the date of respective acquisition. Goodwill arising on
consolidation is not amertised but tested for impafrment.

c] The Consolidated Financial Statements have been prepared using tniform accounting policies for like transactions and other events in similar
circuimstances and are presented to the extent possible in the same manner, as the Cempany's Financial Staternents

d) Minority Interest in the net Income and net ‘Assets of the Consolidated Financial Statements is-computed and shown separately. As per Para 22
of Ind AS - 110 ‘Consolidated Financial Statements’, the excess loss, and any further losses applicable to the minority, are adjusted against the
majority intérest except to the extent that the minority has a binding obligation o, and s able to, make good the losses, If the subsidiary

2.2 Use of estimates

2.3

a,

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management to make judgments,
estimatas and assumptlcns that affect the application of accounting pelicies and reported amounts of assets and liabilities, the disclosure of
contingent lahilities at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of
accolinting estimates involving complex and subjective judgemerits and the use of assumptions in these financial statements have heen disclosed
in note 51, Actual results could differ from those estimates. Estimates and underlylng assumptions ara reviewed on an ongaing basis, Any revision
to accounting estimates are reflected in the financal statements in the period i which changes are made and, If material, thelr effects are
disclosed in the notes to financial statements.

Summary of significant accounting poticies
Revenue recognition

‘Campany recognizes revenue when it transfers control over a good or service to a customer i.e. when it has fulfilled all 5 steps as given by Ind AS

'115. Revenue Is measured at transaction price i.e. Consideralion to which company expects to be entitled In exchange for transferring promiised
goods or services to a customer, excluding amounts collected on behalf of third parties and after considering effect of variable consideration,
significant financing companent. For cantracts with multiple performance obligations, transaction price is allocated to different chligations based
an their standalone selling price. In such case, revenue recagnition criteria are applied for each performance obligation separately, In order to
reflect the substance of the transaction and revenue is recognized separately for each obligation as and when the recognition criteria for the
component is fulfilled.

For contracts that permit the custamer to return, revenue is recognized to the extent that it is highly probable that a significant reversal in the:
amount of cumulative revenue recognized will not occur, Amounts included in revenue are net of returns, trade allowances, rebates,_goods and
service tax.

Sale of products
Revenue from salie of salar units are recognise] based on units generated. Revenue from sale of pratiucts is recognlzed when the Company transférs all significant
rigsks and riewards of ownership to the buyer, while the Campany relains neither cantinulng maragerial involvernant nor effective contral over the products sold,

Sale of services

Revenue from services is recognized when the stage of completion can be meastred reliably. Stage of completion is measurad by the services
performed till Balance Sheet date as a percentage of total services contracted. Revenue from annual fees for trusteeship services and servicing
fess are recognised, on a straight iine basis, over the period when services are performed.

Other income

Dthier income comprises of interest income, rental income, fair value gain orvmutual funds (refer note no. 34)



Interest income

For all debt instruments measured either at amortised cost or at fair value thiough other comprehensive income, interest income
is recordesd using the effective [nterest rate (EIR). EIR & the rate that exactiy discounts the estimated future cash payments o7
receipts aver the expected life of the financial instrument ar a shorter penod, where apprapriate, to the gross carmying amount af
ihe financial asset or 12 the amortised cost of & financial tabilizy, When caloutating the effective intersst rate, the Company
estimates the expected cash flows by congidering all the contractual tevea of the financial instrumest (for example,

prepayment, extension, call and similar options) but does nat conside fhe expected credil lesses. Interest income §s included

It athier inctime in the statement of prafit and loss.

Rental Income
Rental Income arfsing from operating leases on Investment properties s accountsd) for on a straight-line basis over the lesse terms and is
included in orher income in the statement of profit or loss,

Dividend Income
Revenue is recognised when e Covipany’s right to recelve the payment & establishe,

Government grants and subsidies _
Govermment grants in the nature of promoters” contribiution are credited to Capital Grants Lnder Reserves and Surptis and treated as a part
of shareholders’ furds, Utillsation thersaf ts as per cavenants of grants recelved.

Sueh grants are reduced to the extent of tilisation theseof and depreciation charged and loss on sale or discard of fixed assets purchased
there fram,

Balance remalning in the Grant after completion of its intented purpose, fs transfarred to Geaersl Reserve,  (Grant repayable on Demand
shown as current tiability )

. Property, plant and equipment (FPE)
Measurement at recognition:
The company has elected 1o continue with the carrying value for all of 11 property, plant and equipment as recognizad In the previous GAAP
financial stitements as at the datz of transition to Ind AS; measured as per the previous GAAP ani use that &s lis deemed cost as at the date
of transitin after making necessary adjustments In accordance with the relevant Ind AS, since these is no change in functional currency.

Property, plant and squipment are cirried at the cost less accumulated deprediation and Impairment. lasses (If any), The cost of fixed assets
comprises Ity purchase price and other costs attributable to bringing such assets to It working condition far its intended use, including
ingallation cost of employees capitatised.

The entire excess ol sale proceeds over the net book value of fixed assets is oredited to the statement of profitand loss,

Expenditure on re-conditioning, re-sitting and re-layoit of machinery and equipment which do not increase the future benefits from the
extiting assets beyand the previcusly assessed standard of performance based on technical assessment, i not Gpltatized.

Capital work in progress and Capital advances :The cost of fixed assets not ready for thelr intended use before such date, are disclosed as

capital waork-Ieprogress, Indirect expenses on adminstiation and supervition are charged o revenue. Advances given towards acquisition of
fixed assuts outstanding at each Balanis Sheet date are disciosed as Other Nap-Current Assets,

Derecognition: The carrying amount af an item of property, plant and equipment Is derecognized an disposal or when no futisre écanomic
henefits are expected from Its use or disposal. The gain ar loss arising from the Derecaghition of an {tem of praperty, plant and equipment
{8 measurad as the difference betwesn the net dispesal proceeds and the carrying amount of the flem and (s recognized m the Statement of
Prisfit arkd Loss when the {tem is derecoghized, '

{ation/a satho
Depreciation oo fixed assets has been provided at the rates prescribed 10 Schedute || of Companies Acr, 2013 on following basis:
Tangible fixed assets are depreciated on Straight lne methad With 1% salvige over the (eful lives In sccordance with Schedule || of
Companies-Act, 2013,
Estimatsd useful lives of assets are as follows:

Estimated useful
Asset Type life {in ysars)

Free Hold Land

Bufldings

Other buildings- Office premises 60 years

Plant and Machinery Includes lab squipment, energy saving 15 yoars

equipments

Pliant and Machinery Includes solar power generstion equipments 15 years

Furmiture and Flatures 10 years

Vehicles

Vehicles- Scooters and other mopeds 10 years

Vehictes - Mator veliicle other than Scooters & other mopeds. 08 years

Office Equipments including Alr Consitioners ! 05 yeary

Computers

Computers. 03 years

Servers and networks 0h years

Electrical Installatfon 10 years
[|Intangible Assets (Computer Software) ) | 03 years




Freehold land 15 not deprectated. Leasehatd land and Leasehold improvements are amortized over the period of the lease.

Impatrment

Asgets that have an indefinite usaful life, far example goodwlll, are not subject to amortization and are tested for impairment annuzlly and
whenever there is an indication thal the asset: may be inmpained; Assels thal are subject o depreciation and amartization and assets
regresenting investments in subsidiary and assoctate companies are 1eviewed for (mpairment, whenever events ar changes in cifcumstances
Indicate that carrying amount rmay nol be recoverable. Such circumstances (nclude, though are nat Umited to, significant orsustaned
dectine in revenues or earninas and materiat adverse changes n the econemic enviranment.

An impairment loss is recagnized whenever the Grrying amount 4f an asseét or its cash eenerating unit (COU) exceeds its recbverable
amounts The racoverable amaunt of an asset is the graater of {ts fair value less cost to sell and valug in use. To calculate value in use, the
sstimated (Utlre cash flows are discounted to thetr prasant value using a pre-tax discount rate that reflects current market rates and the
rish specific to the asset. For an asset that does ol venerate largely Independent cash Inflows, the recovarable amount is determined far
the CGU towhich the asser belongs, Fair value less costto sell is the best estimate of the amount abtainabte from the sale of an asset in an
arim's length transaction betwesn knowledgeable, willing fiartiss, less the cast of disposal.

Impairment losses, f any, are recognized i the Statemesit of Profil and Loss and included iy depreciation and amortization expense.
Impairment lesses are reversed in the Statement of Profit and Loss only to the extant that the asset’s carrying amount does not exceed the
eartying amaurnt that would Ivave heen detertinied I na Impairment loss hkad previausly been recognized.

. Intangible assats
The Company has electad to continue with the camying value for all of its intangible assets as recognised fn the previous GAAP financial
statortents a5 at the date of transition ta ltid AS, measured as per the previous Indian GAAP and use that as ils deemed cost as at the date of
transition after making necessary adjustments In accardance with the relevant Ind AS,since there is 'no change in functional currenicy.

Measurement at recognition: Intangibie assats acquired separately are measured on initial recognition at cost. Following intial recognitien,
intangible assels are carried at cost less any aceumulated amortisation and accumulated iImpairment losses. Internally senerated infangibles
are not capitalised and the related expenditure 15 reflected In profit ar loss in the perlad ih which the expenditure Is incurred, The Lseful
fives af intangible assets are assessed as either finite or indefinite.

Lortisatian - Intanaible assets with fintte lives are amortised aver the useful economic life and assessed far impalrment whenever there I
anindication that the intangible asset may be impaired. The amartisation peried and the amortisation method for an intangibte asset with a
finite Us=ful 1ife Are reviewed Al least at the end of each reporting period, Changes in the expected useful life or the expected pattern of
consumption of future economic berefits embadied In the asset are cansidered to modify the amortisation period of method, as
appropriate, and are treated as changes in accounting estimates, The amortisabon expense an intangible assets with finite lives is
recognised I the statement of profit and loss Lnless such expanditure forms part of cartylng vallie of another asset.

Intangibile assets with indefitite useful lives ati not amortisad, but are tested far Impairment annually, either individially or at the cash-
generating unit level, The assessment of Indefinite life Is reviewed annually Lo determine whether the indefinite life continues to be
supportable. (1 nay, the change in useful life from indefinite to finite is made on & prospective basts.

Galns or losses arising from derecognition of an Intangible asset are measured a5 the difference between Lhe net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset 15 derecognised.

Derecognition: The carrying amount of an intangible assat i derecognized on disposal ar when no future econamic benefits are expected
from its use or dispasal, The'gain'or lase arising from the Derecagnition of an intanglble asset Is measured as the difference beiween the et
disposal proceeds and the carrying amount of the Intangible asset and is recognized in the Statement of Prafit and Loss when the assel is
derecognized.

Research and development costs

Research costs are expensed as incurred, Pevelopment expenditures an an individual project are recognised as an intangible asset when the
Compatly can demonsirate:

- The Lechnical feasibility of completing the insangible asset so that the asset will be avallable far use ar sale

= Its Intenttan to complete and fts ability and intention to use or el the asset

- How the asset will generate future economic benefits

- The ayailahility of resotrces ta complete te asset

- The ability to measure reliably the axpenditure during development

Follawing initial recognition of the development wxpenditure as an asset, the assel is carned at cost less any accumulated amortisation and
accumulated fmpalnment losses. Amartisation of the asset begins when developmient Is complate and the asset i§ avallatile for use. It js
amortised over ihe periad of éxpected future henefit. Amortisation expense fs recngnised in the statement of profit and loss ynless such
expenditure forms part of carrying value of another asser.

The cost of softwars internally generated /acquired for internal use which ¢ not an integral part of the related hardware, is recognized as
atf intangible asset, Intangible assets are amortized over 3 period of nat exceeding five years, on stright lime method. Amortization
commentes when the assets s available for use.



d. Impairment of non financial assets

MOoW W

The Company assasses, at each reporting date, whether there is an indication that an asset may be impalred. IF any indicatibn exists, or
when annual impairment testing for an asset is required, the Company estimates. the asset’s recoverable amaunt. An asset's recoveralie
amount is the Ngher of dh asiet's or cash-ganerating Unit's (CGU) fair value less costs of disposal atid 1Ls valus In Wse, Recoverable amount
is determined var an individual asset, uplsss the asset does not gensrate cash inflows that are largely independent of those from athsr assets
or groups of assets, When the carrying amount of an assel or CGU exceeils 115 recoverable amount, the asset 1s considersd impaired and 15
wiitten down Lo Its recovérable amouilt,

In assessing value in use, the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reftects
rurrent markel. assessments of the time valle of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be Identified, an appropriate valuation madel is used. These
calculations are corroborated by valuation multiples, quated share prices for publicly traded comparies or other available fair value
indicators.

The Company bases Its- impairment calculation on detarled budgets and forecast calculations, which are prepared separately for each of the
Campany’s CGUs to which the Individual assets are allocated, These budeets and forecast ealculations generally cover a perlod of five vears,
For langer periods, a long-term growth rate {s calculated and applied 1o project future cash flows after the fifth year. To estimate cash flow
projections beyand perinds covered by the most recenl budgets/forecasts, the Company extrapolates cash flow projectians in the budget
ustiig & steady or declining grawth rale for subsequent years, unless an Increasing rate can be justified. In any case, this growth rate doss
not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity aperates, or for the
market i which the assel Is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an Indication that previously recagnised impalrment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable amount. A
previausly recognised Impairmeinl loss Is reversed only if there has been 3 charige in the assumptiting used to determine the assel's
recaverable amount since the last impairment loss was recegnised. The reversal is limited so that the carrying amount of the asset does nat
exceed ity recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the assat In prior years. Such reversal |s recognised in the statemen( of profit ar logs,

. Financial instruments:

A financial Instrument is any contract that gives rise to a financfal asset of ane entity. and'a financial Hability or equity instrument af another
entity,

Financial assets

Initial recognition ond megsurement

Al financlal assets are recognised inftially at failr value plus, In the case of financial assels nat recorded at falr valug through prafit of
toss, transaction costs that are attnbutable to the acquinition of the Anancial assat.

Subsequent measurement.

For purposes of subseguent measurement; financial assets are clossified in four categories:
Deht instruments at amortised cost

Beht instruments, derivatives and egquity instruments at fair value through profit or loss (FYTPL)
Equity instruments measured at fair value through other comprabiensive fncome (FVTOCH)

Debt {nstruments at falr value through Other Comprehensive incame (FYOC))

Debe instruments at amortised cost
A ‘debt instrument’ is messured at the amortised cost if both the following conditidns are met:

The asset 15 held within & business model whose objactive1s to hold assets.for collecting contractuat cash flows, and

~Contractual terms af the assel give rise on specified dates to cash flows that are salely payments of principal ard interest (SPPI) on the

principal amount outstanding.

This category is the most relevant to the Compary. After initial measurement, such financlal assets are subsequently measured at amartised
cast Using the effective interest rate (EIR) method. Amortised cost fs calculated by 12king into accolnt any discount or premium on

acquisition and fees or casts that, are an integral part of the EIR. The EIR amartisation is included in finance income in the profit or loss. The

losses arlsing from impairment are recognised Iy the profit or loss, THis category generally applies to loans trade receivables and other

financial assets,

Debt instrument at FVTPL

FVTPL is a residual category for deht instruments, Any deht instrument, which does not meet the criteria for categorization as at amortized
cast ar as FYTOC, is classified as at FYTPL.

In additian, the Company may elect to designate a debit instrument, which otherwise meets amortized cost of FYTOCI criteria, as at FVTPL.
However, such election ts allawed anly If doing sa reduces or liminates a measurement or racognition inconsistency: (referred to as
‘accaunting mmsinakch’),

Debit lisstruments included within the FYTPL category are measured at falr value with all changes recognized in the PRL.



[Equily Investments

Al equity investments in scope of Ind A5 109 are measured at fair value, Equity (nstruments which are held for trading are classified as at
EVTPL. For all other equity instruments, the Company may make an imevocable election to presant in other comprehensive incame
stibsequent changes in the [air value, The Company males such election on an instrument by instrument basts, The classification is made on
initial recognition and-f3 Irrevocable,

I the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recagnized In tis OCH, There s no recycling af the amouwits irom OCl to PEL, aven on sale of livestmenl. Howeveer, the Company may
transfer the cumutative main or loss within equity.

Deracognition
A financial asset (or, where applicable, a part of a financial asset or part of 2 Company of similar financial assets) (s primarily derecognised
ti.8. removed from the Company's balance sheet) whem:

> The rights to receive cash Tlows from the assel have expired, or

> The Company lias transferred its rights o recelie cash flaws from the asset or has-assumed an obligation 1o pay the recalved cash flows in
full without matertal delay to a third party under a ‘pass-through' arrangement; and either (a) the Company has transferred substantially all
the ridks and rewards of the assel, or (b) the Carnpany has naither transferrstl nor retained substantially all the risks and rewards of the
asset, but has transferred cantrol nf the asset,

When the Company has transferrad (ts rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
svaluatss If and to what extent It has retained the risks and rewards of ownership, When it bas nefther ransferred nor retained substantially
all of the risks and rewards of the asset, nor transferved control of the assel, the Campany continues to recognize the transferred ‘asset to
ithe extent of the Company's continuing involvement. In that case, the Company also recognises an associated Hability. The transferred asset
and the associated liability are measured on a basis that reflzcts the rights and obligations that the Company has retained.

impairment of financial assets
I accordance with Ind AS 109, the Campany applies expected cradil loss (ECL) madet fop measurament and recogiiition of impairment loss
on the following financial assets and credit risk exposure:

1)/ Financial zsssts that are debt instrumients, and are measured al amertised cost e.g, depnsits, loans, trade receivables, bank balance and
other financial assets,

2] Trade raceivabiles or any cantraciual right to recewe cash or ancther financial asset that result from transactions that are within the scope-
of Ind AS 115;

Thie Company fallows *simplified approach’ far recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track chanees in cradit risk, Rather, it recognises impairment loss
allowance based onlifetime Expected Credit Losses (ECLs) at =ach reporting date, right frem its initial recognition.

For recognition of impairment logs on other financial assets and riske exposure, the Company determines that whether there has beena
significant Increase in the credit risk siiice initlal récagnition. If dradit risk has nat Increased significantly, twalve-manth ECL is used ta
provide for impairment toss. However, I credit risk has Increased significantty, |ifetime ECL fs used, If, i a subsequent perod, credit
quality of the Instrument. improves such that thers is na longer a significant increase i cradit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on twelve-muonth ECL.

Lifetime ECL are the expected credit lasses resulting from all possible defaull events over the expected life of a financial ingtrument. The
twelve-month ECL is a portion of the [fetime ECL which results from defaull events thal are possible within twelve months after the
reporting date.

ECL is the differahce belwesrn 3ll contractual cash flows that are due to the Company in accordance with the contract-and all the cash flows
that the entity sxpects to recelve (Le., all cash shortfalls), discounted at the ariginal EIR.

(ECL impairment loss allowance (or reversal) recognized during the perfad Is recagnized as Incame/ expense In the statemenit of profit and
loss {PEL). This.amountis reflected under the head ‘other expenses’ in the statement of prafit and loss, The balance sheet prasentation far
ECL on financial avsets meastired at amortised cost s presented g5 an allowance, e as anintegral part of the measurament of those
assets in the balance sheat. The allowance reduces the net carrying amount, Until the asset meets write-aff criteria, the Company does not
redice impalrment allowance from the gross carmying amolint.

Fef assessing increase in credit risk and impatrment lass, the Company combiies financial instrumeins on the basis of shared credit risk
characteristics with the ahjective of facilitating-an analysis that fs desianed to enable sianificant incraases in credit sk ta be fientified on a
timely basis.

Financial liabilities

Initial recogpition and measurement

Financial liabilities are classified, at Inftial recognition, as financial lizbilitles at fair value through profit or loss; leans and borrowinas;
pavables as appropriats,

All financial labilities are recagiised initially at fair value and, in the case of loans and boreowings and payables, nel of directly attributable
ransaction costs. ]

The Company's financial liabilities include urade and other payables, |oans and borrowings including bank overdrafts-and dervative financial
{nstruments.



v

Subseguent measurement

The measurement of financial iabilittes depends un thelr classification, as deseribed below:

Loans:and borrowings

Alter fnibizl recognition, intersst-beating loans and borrowings are subsequently measured at amortised eost using the EIR (effective interest
rate) methad. Gaing and tosses are recognised tn profit or loss when the Habilities are serecognised as well as through the EIR amartisation

prtcess, Amartised cost Is calculatad by aking Into accalnt any discaunt or pramium on acguisition and fees or cosls that are an integral

pat® of the EIR, The EIR amnrtisation Is included as finance casts in L statement af profit and loss,

Barecognltion

A financial lability is derecognised whern the obligation umder the lability is discharged ar eancelled or expires, When an existing financral
liability i replaced by another from the same lender on substantially different terms, ar the terms of an existing liability are substantially
modified, suchan exchange or modification s treated as the derecagnition of the original liabitity and the recognition of a new Hability. The
differerice in the respective carmyingamounts is recagnised in the statement of profit or loss;

Reclassification of financial assets

Offsetting of financial fnstruments
Fipantial assets and financial liabllities are-offsat and the nel amount is reported in' the balance sheet if there is a currently enforceabls
Iegal right to affset the recognised amaunts and thers Is an intention to settle on a net basis, to realise the assets and settie the liabilities

simultaneously.

Taxes

Current income tax

Currant income tax assets and labilities are measured at the amount expectad to be recovered from ar paid to the taxation suthorities. The
tax rates and tax laws used'to compute the amount are those that are enacted of substantively enacted, at the reporting date.

Current income tax relating to Items recognised outside profit of loss 45 recognised outside prafit or loss (elther In other comprehensive
Income ar in equity). Current tax ltems are recognised in correlation to the underlying transaction either in QCI or directly i equity:
Management perlodically evaluates positions taken in the tax returns Wwith respest to situations in which applicable thx regulaticns are
subject to interpretation and establishes provisions where appropriate.

‘Deferred tax

Deferred tax iz provided using the lability method on termporary differencey between the tax bases of assets and Habilities and thejr

‘carrying amounts for financial reporting purpuses at the reporting date.

Daferred tax labilities are recognised Tor all taxable temparary differsices, except!

When the deferrad tax labilty arises fram the initial recognition of goodwill or an asset or Hability 10 a transactian that I not & business
carmbination and, at the tme of the transaction, affects neither the accounting profit nar taxabite prafit or loss

Deferred tax assets are recognised far all deductible temporary differgnces, the cany forward of unused tax oredits and any unused tax
losses.

Deferred tax assets are recofnised to [he extent that it (s probatile that taxable profit will be available against which the deductible
temporary differances, and the carry forward of unused tex cradits and unused tax losses can be utilised, except:

When the deferrad tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability ina
transaction that ls not a business combination nd, at the time of the tradsaction, affacts neither the accounting profit not taxable profit or
loss,

In respect of deductible temporary differences associated with vestments in subsidiaries, associates and interests n joint ventures,
deferrad tax assets are recognised only td the extant that it (s probable that the temporary differencas will reverse I the foreseeabie
future and taxable profit will be svailable against which the temparary differences can be utilised,

The carrying amountial deferred tax assels1s reviewed at each reporting date and reduced (o Lha extent that it is no longer probable that
stifficient taxable profit will be available to allow all or part of the deferred Lax asset 1o be utllised. Unrecognlsed defetred tax astels are re
assessed at each reporting date and are recngnised to the extent that (t has become probable that future taxable profits will attaw the
deferrad tax asset to be recovered.

Deferred tax assets and (labilities are measurad at the tax rates that are expected to apply In the year when the asset 5 realised or the

liahility is settled, based on tax rates (and tax laws) that have besn snacted or substantively enacted at the reporting dats.

Deferred tax relating to items recognised outside profit or loss i recognised outside profit o1’ loss (either in other comprebensive Incame af
in equity). Deferred tax jtems are recognised In correlation to the underlying transaction efther in QCl or directly in equity.Deferred tax
assats and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets agalnst current tax liabillties-and
the deferrad taxes relate to the same taxable entity and the same taxation authority.

Sales! vilue added taxes poid an acquisitian of assefs er.on incurring 2xpenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, excepl:

When the tax incurred on a purchase of assels or services Is nat recoverable from the taxation authority, In which case, the tax paid is
recognised as jpart of the cost of acquisition of the asset or as part of the experisa item, as applicable.

“Whe receivables and payables are stated with the amount of tax included.

The net amount af tax recoverable from, or payable ta, the taxatian autherity is included as part of receivables ar payables in the balance
shest,



g, Foreign currency transactions

The Company’s financial statements are presented in INR which is the Company's presentation currency and functional currency of the compary.

1 Initial recagnition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate between the
functional currency and the foiaign cUrrency at the date of the transaction,

2 Conversion

Muonetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reparting
date, Non-monetary items, which are measured in t2rms of historical cost depominated in a forefan cunency, are reported using the exchange
rale dt the date of the transaction. Non-rnonetary téms measured at fair value in a foreign currency are translated using the exchange rates at

h. Fair value measuremeht

The Company rreasures financial instruments at fair value at each balance sheet date. Fair value & the price that would be received to sell an
asset or paid to transfer a liability in-an orderly transaction between market participants at the measurement date. The fair value measurement is
based an the presumption that the transaction to sell the asset or transfer the Uability takes place either:

In the principal market for the asset or liability, er

L

> In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act In their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to geperate economic benefits by using the
asset in 1ts highest and best use ar by selling it tn another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable Inputs and minfmising the use of unobservable inputs.

All assets and lfabilittes for which fair value s measured of disclosed In the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techmiques for which the lowest leval fnput that is significant to the fair value measurement fs directly or indirectly
observable.

Level 3 — Valuation techniques for which the lowest level input that is significant Lo the fair value measurement s unobservable

Far assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is sigrificant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accounting palicy for fair
value, Other fair value related disclosures are given in the relevant notss.

Disclosures for valuation methads, significant estimates and assyimptions (note 51)
Contingent consideration (nute 42)

Financial instruments (including those carried at amortised cost) (note 52)

Retirement and other employee benefits

Retirement benefit in the form of provident fund and other funds is a definad contribution scheme. The Company has no abligation, other than
the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. If the contribution payable to the scheme for service recelved befare the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset
to the extent that the pre-payment will lead to, for example; a reduction in future payment or a cash refund.

The Company operates a defined benefit eratuity plan , which requires contributions to be made to a separately administered fund. The cost of
providirig benefits under the defined benefit plan is determined using the projected unit credit methad,

Remeasurements, comprising of actuarial gains and losses, the affect of the asset celling, excluding amounts included in net interest on the net
defined benefit Hability and the return on plan assets (excluding amounts included in net interest on the net defined bepefit lability), are
re¢ngrised immediately in the balance sheset with a corresponding debit or credit to retained earmings through OCI i the period in which they
QCour.

Remeasurements are not reclassified to profit or loss in subsequent perlads.



Pastservice costs are recognised in profit orloss onthe earller of:
1 The date of the plan amendment or curtailment, and

2 The date that the Company recognises related restructiiring costs

Net jhterest is calculated by applying the discount rake to the net defined benefit liability or asset. The Company recogmises the follbwing
changes in the net defined benefit obYigution as an expense in the consolidated statement: of profit and loss:

1 Service costs comprising current service costs, past-service costs, gains and losses on curtallments and non-routine settlements; and

2 Met interest expense orincame

Accumulated leave, which is expected to be utilised within the next 12 manths, is treated as a short-term employee benefit. The Company
measires the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats accumulated leave expected to he carried forward heyond twelve months, as a long-term employee benefit for
fmeasurement purposes, Such lung-term compensated absences are provided for based on the actuarial valuation using the projected unit cradit
method as at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and ara nat deferred. The Company
presents the lzave as a current Liability in the balance sheet, to the extent it dogs not have an uncenditional right to defer its settlement for 12
months after the reporting date.

Shart-teri employee benelits including salaries, bonuses and comimission payable within twelve months after the end of the period in which the
employees render the relatad services and non manetary benefits (such as medical care) for current employess are estimated and measurad on
an updiscounted basis.

Shara-based payments

Employees of the Company receive remuneration in the farm of share-based payments, wheraby employees render services as consideration for
equity Istruments (equity-settled transactions).

Equity-settled transactions

The cost of eqiity-settled transactions s determined by the fair value at the date when the grant is tmade, using an appropriate valuation
model.

That cost is recognised, together with a corresponding increase in share-based payment (58P) reserves in equity, over the period in which the
performance and/or service canditions are fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled
transactions at each reporting date until the vesting date reflects the extent to'which the vesting perind has expired and the Company’s best
estimate of the number of equity fnstruments that will ultimately vest. The statement of profit and loss expense or credit for a period
reprasents the movement in cumulative expense recognised as at the beginning and end of that period and is recoghised in employee benefits
EXPEnse.

Service and non-market performance conditions are not talken into account when determining the grant date fair value of awards, but the
likelihood of the conditions being met s assessed as: part of the Company's best estimate of the number of equity instruments that will
ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other conditions attached to an award, but
without an'assaciated service requirement, are considersd to be non-vesting conditians. Non-vesting conditions are reflected in the fair value of
an award and lead to an fmmedtate expensing of an award unless there are also service and/or performance conditions.

Mo expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met.
Where awards include a market ar fiop-vesting condition, the transactions are treated as vested {rrespective of whether the market or non-
vesting conditlon is satisfied, provided that all other performance and/ar service conditions are satisfied, When the terms of an equity-settled
The dilutive effect of outstanding options is reflected as additional share dilution fn the computation of diluted earnings per share.

j. Proyision and contingencies

Provisions are recognised when the Company has a present abligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the oblization and a reliable estimate can be made of the amaunt
of the abligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate assst,
but only when the reimbursement is virtually certain, The expense relating to a pravision is presented in the statement of profit and loss net of
anv reimbursement.

If the effect of the time value of money is material, provisions are discounted using & current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

k, Leases

A contract is, or contains, a lease If the contract coriveys the right to control the use of an identified asset for & perfod of time in exchange for
consideration.

Company as a lessee

Leages are recognised as a right-of-use asset and a corresponding lability at the date at which the leased asset is avdilable for use by the
Company. Contracts may contain both tease and non-lease companents. The Company allocates the consideration in the contract to the lease
and non-lease companents based on thelr relative stand-alone prices.
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Assets and liabilities arising from a lease are imitially measured on a present value basis. Lease labilities include the nat present value of the
fullowing lease payments:

Fixed payments (including in-substance fixed payments), less any |ease incentives receivable

Variable lease payment that are based on an indax or a rate, initially meastred using the index ar rate as at the commencement date
Amounts expected tobe payable by the Company Under residualvalue guarantess

The exercise price of a purchase aption [ the Company is reascnably certaiil Lo exercise that option, and payments of penalties fur terminating
the lease, if the lease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the lability. The lease
payments are discounted using khe interast rate implicit in the lease. If that rate cannot he readily determined, which is generally the case for
leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lesses would Tave to pay ta barrow
the funds necessary toobfain anasset of similar value to the right-of-use asset in a similar economic environment with similar terms, securfty
and canditions.

Todetermine the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for credit
risk for leases held by the Company, which does not have recent third party financing and makes adjustments specific to the lease, e.g. term,
country, currency and security,

Lease payments are allocated between principal and finance cost. The finance cast is charged to profit or loss over the lease period to produce
a constant periodic rate of interest on the remaining balance of the liability for each period. Variable lease payments that depend on sales are
recognized in profit or less in the period in which the condition that trigeers those payments oocurs.

The lease liability is subsequently remeasursd by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying
amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessmentior lease modifications or to reflect
revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of |ease liability due to modification as
an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification,

Right-of-Use assets are measurad at cost comprising the following:

ajthe amount of the initfal measurement of lease (fability

blany lease paymentsimade at or'before the commencement date less any lease Incentives recelved
ciany initfal direct costs, and:

djrestoration costs.

The right-of-use asset i3 subsequently measured at cost less any accumulated depreciation, accumulated impalrment lasses, if any and adjusted
Tor any remeasurentent of the lease liabjlity. Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the
lease term on a straight-line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant
and equipment. If the Companly s reasonably certain to exercise a purchase option, the right-of-use asset s depreciated over the underlying
asset’s useful life. Right-of-use assets are tested for impairment whenever there is any indication that thefr carrying amounts may not. be
recaverable. linpairment loss, 1f any, is rétognised in the statement of profit and loss.

Payments associatet with short-term leases of equipment and all leases of low-value assets are recogmzed on a straight-line basis as an expense
in profit or loss. Short-term leases are leases with a lease term of 12 monthsor less.

Transition to Ind AS 116

Mimstry of Corporate Affairs (“MCA") through Companies (Indlan Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ingd AS 17 Leases,
and other interpretations: Ind AS 116 sets oul the principles for the recognition, measurement, presentation and disclosure of leases for both
lessees and lessors. |t introduces a single, on-balance shest lease accounting model for lessees,

The Company has adopted Ind AS 116, effective annual reporting perod heginning from 15t April, 2020 and applied the standard to all lease
contracts existing on 1st April, 2019 using the madified retrospective methad. Cansequently, the Company recorded the lease lability at the
present value of the lease payments discounted at the incremental borrewing rate and the ROU asset the same value at which the lease lfabitity
is recognized.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial peried of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other barrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity Incurs in connection with the borrowing of funds, Borrowing



n. Cash and cash equivalents

Cash and cash equivalent in Lhe baldnce shest comprise cash al bahls and on hand and short-term deposits with an original maturity of three
manths or less, which are subject to an insignificant risk of changes in value.

For the purpuse of the financal statement of cash flows, c_ash and cash squivalents consist of cash and shart-term deposits, as defined dbove,
net of outstanding bank overdrafts (if any) as they are considered an intesral part of the Company’s cash management.

Earnings par share ('EPS)

Basic earnings per share is calculated by dividing the net profit or loss altributable te equity holder of the company {after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are
treated as a fraction of an equity share to the extent that they ara entitled tio participate in dividends relative to a fully palil equity share
during the reparting period. The welghted average number of equity shares autstanding during the period is.adjusted for events such as bonus
issue, banus element in a rights ssue, share split, and reverse share split (concolidation of shares) that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpase of calculating diluted sarnings per share, the net profit or loss for the period attributable to equity shareholders of the company
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

- Inventaries

i. Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and other items held
for use in the production of inventories are not written down below cost if the finfshed products in which they will be incorporated are expected
to be sold at or abave cost, Cost of raw materials, companents and stores and spares s determed on First In First Qut (FIFO) Basis.

i Work-in-progress and finished goods are valied at lower of cost and net realizable value. Cost fncludes direct matenals and labour and a
proportion of manufacturing overheads based on normal/actual operating capacity as per the Indian Accounting standard 2.

i1i, Net realizable value {5 the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to rmake the sale.

fv. Wark in Progress - Services are valued at cost based on the effort cost invalved.

Cash flow statement

Cash flows are reported using the indirect methad, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a nen-cash
nature and any deferrals or accruals of past or future cash receipts ar payments. The cash flows fram regular operating, investing and financing
activities of the Company are segregated. Cash and cash equivalents in the cash flow statement camprise cash in hand and balarce fn bank-in

Current versus non-current classification

The Company presents its assets and Labilities in the Batance Shest based on current / non- current classification. An assef is treated as current
when it is:

ajexpected to be realised or intended to besold or consumed in hormal eparating cycle,

biheld primarily for the purpase of trading:

clexpected to be realised within twelve manths after the reporting period; or

d) cash or cash equivalent unless restricted from heing exchanged dr used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current. A liability is current when:

ajit Is-expectad Lo be settled in'normal operating cycle;

biit fs held primarily Tor the pumose of trading;

c)it is due to bewsettled within twelve months after the reporting period; or

dithers i nouncanditional right to defer the settlement of the liability for at least twelve manths after the reparting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycls,

Cash dividend

The Company recognises a (ability to make cash ar non-cash distributions to equity holders when the distribution i2 autharised and the
distribution is'no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it s approved by
the shareholders. A corresponding amount {s recognised directly in equity,

Investment in Subsidiary and Associate Companies

Tne Company haz electad to recognize lts investments in subsidiary and associate companies at cost in accordance with the option avallable in ind AS 27,
‘Separate Financial Statemants’, The detalls of such Investments are glven In Note 6,
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 4 : Right of Use Asset

Particulars Building Total

Gross Block

As at 1-April-2020 609.92 609.92
Additions 25.10 25.10
Deductions - -
Other adjustments - -
As at 31-March-2021 635.02 635.02
As at 1-April-2021 635.02 635.02
Additions - -
Deductions - -
Other adjustments - -
As at 31-March-2022 635.02 635.02
Depreciation

As at 1-April-2020 - -
For the year 50.12 50,12
Deductions B -
As at 31-March-2021 50.12 50.12
As at 1-April-2021 50.12 50.12
For the year 53.26 53.26
Deductions - -
As at 31-March-2022 103.39 103.39
Net Block

As at 1-April-2020 609.92 609.92
As at 31-March-2021 584.89 584.89
As at 31-March-2022 531,63 531.63

Notes:
1. Refer Note 48 for detailed disclosure.
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 5: Intangible Assets

Particulars Intangible Assets Total
Gross Block
As at 1-April-2020 871,19 871.19
Additions 1.06 1.06
Deductions 1.06 1.06
As at 31-March-2021 871.19 871.19
As at 1-April-2021 871.19 871,19
Additions 19.01 19.01
Deductions - -
As at 31-March-2022 890.19 890.19
Depreciation
As at 1-April-2020 565.61 565.61
For the year 26.65 26.65
Deductions o -
As at 31-March-2021 592,26 592.26
As at 1-April-2021 592,26 592.26
For the year 22.64 22.64
Deductions - -
As at 31-March-2022 614.90 614.90
Net Block
As at 1-April-2020 305.58 305.58
As at 31-March-2021 278.93 278.93
As at 31-March-2022 275.30 275.30

Notes:

1. For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying value of
Intangible Asset measured as per I-GAAP less accumulated depreciation and cumulafive impairment on
the transition date of 1-April-2019. It has carried forward gross block and accumulated depreciation only

for dieclhsiire niirmneas

2. For accounting policy on Depreciation and amortisation refer Note 2.3b.
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Nates to the Consolidated Financial Statemenits
{Allamaunt in rupees lakhs; unless otherwise statad)

Note 6 : Non-currant investmeant

Particatars Face Value As at 31 March, 2022 As at 31 March, 2021 As at 1 April; 2020
per Unit [Rs) Nos., 2 In Lakhs Nos. % In Lakhs Nes, % In Lakhs
(A} Investments in fully paid equity instruments:

MITCON Credentia Trustaeship Services Privats 526 0.89 526 0.83 526 0.89

Limited
{8) Quoted investments

Fatrvalue through profit and loss
Shirl Keshav caments & Infrg Ltd 9,78,974 645.14 9,78,974 30884 5,794,574 2tis 29
(b} Associate companies [measured at cost)

MITCON Insolvency Professional Services Private 10 - 4,900 110,75 4,900 110.74

Limited
|c) Others (measured at Fair Value Through Profit
and Loss)

Gragtar Mumbai Bank Urnited 25 50,040 501 50,080 501 50,040 5.01
Shares of Apana Sahakarl Co.op. Bank Limited 1,000 B2s 1,000 0.25 1,000 0.25
Sharas of Maruti Arcade Co.Op Hsg Society Ltd! = = - - - -
Shares af Shanti Centre Premises Co.Op.Hsg Society - .
Ltd,

Investment in India (ntemational infrastructurs and - 2187 - 21.97 21.97
Shrikhande Consultants LLP
Impact investmant Trust 10,000 .19

(€} Investments in Governemnt Securities

Natignal Savings Certificato 0.7% 0.75 = 0:75
Total 674.11 448,44 348.89
Notes:-
1. Detalls of guoted / uniquoted investmerits: _
Particulars As at 31 March, 2022 As at 31 March, 2021 Asat 1 Aprif, 2020
[2) Ageregate amount of quoted Investments snd market value
thersof;

Book Value 645.14 308.84 209.29

Iarket Value G45.14 308.84 209.29
{h) Aggregate amount of unquoted investmants {Book Valus) 139.60 138.61

e] Ageregate amaunt of Impairment in value of investiments

28.87

2. Refer Note 51 for fair valus disclosure of financial assets and financial liabilities and for fair valse hierarohy.

3. Refer Nate 52 on risk management objectives and policies for financial instruments,



MITCON CONSULTANCY & ENGINEERING SERVICES

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 7 : Loans - Non current

As at As at Asat
Particulars

31 March, 2022 31 March, 2021 1 April, 2020
{Unsecured, considered good)
Loans to related parties - - -
Security depaosits - 696.70 597.87
Loans to Incubatee - - 3.69
Loan to Employesas 0.24 0.08 0.44
Tatal 0.24 696.78 602.01
Notes:-

1. Loans are measured at amortised cost.

2. L.oans are non-derivative financial assets which may or may not generate a fixed or variable interest

income for the Company. The carrying value may be affected by changes in the credit risk of the

counterparties.

3. Refar Nate 51 for fair value disclosure of financial assets and financial liabilities and for fair value

hierarchy.

4. Refer Note 52 on risk management objectives and policies for financial instruments.

Note 8 : Other financial assets - Non current

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Security deposit 710,51
Other receivables ; = =
Total 710.51 -0.00 -

Notes:-
1. Other financial assets are measured at amortised cost.

2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair vadlue

hierarchy.

3. Refer Note 52 on risk management objectives and policies for financial instruments.

Note 9 : Deferred tax Asset (net)

As at As at

Particulars

31 March, 2022 31 March, 2021
Deferred tax assets
Brought forward business losses and
unabsorbed depreciation carried
farward 339.27 389.08
Deferred tax impact on Ind AS
adjustments 26.66 -

365.93 389.08

Total 365.93 389.08




Notes:-

1. Recanciliation of deferred tax assets (net)

Particulars AEa Asat

31 March, 2022 31 March, 2021
Opening balance as of 1 April 389.08 269.37
Taxincome/(expense) during the year
recognised in profit or loss -125.47 119.71
Tax Income/(expense) during the year
recognised in OCI 102.32 -
Closing balance as at 31 March 365.93 389.08
Note 10 : Other non-current assets

Particulars Asay . Asat As_at

31 March, 2022 31 March, 2021 1 April, 2020
Capital advances - 10.00 10.00
Prepaid expenses 5.84 0.15 0.77
Deposit with Banks (Lien against Bank Gu 158.68 162.28 170.30
Total 164.52 172.44 181.07
Note 11 : Inventories

As at As at As at
Particulars

31 March, 2022 31 March, 2021 1 April, 2020
Inventory of Project consumables 245.04 127.12 594,68
Wark in Progress - Services 87.48 59.46 71.50
Total 332.52 186.58 666.17
Notes:-

1. Write Downs of inventories to net realisable value amounted to Rs. Nil Lakhs (31-March-2021 ; Rs. Nil
Lakhs). These were recognised as an expense during the year.



MITCON CONSULTANCY & ENGINEERING SERVICES
Notes to the Consofidated Financial Statements
ANl smount in rupees lakhs, unless otherwise stated)

Note 12 : Trade receivables

) Asat As at Asat
Piricalurs 31 March, 2022 31 March, 2021 1 Apeil, 2020
Trade receivables 3,638.69 339104 3,693.61
Break-up for security details:

Secured, considered good - - .
Unsecured, considersd geod 1,638.69 3,390.08 3,692.03
Doubtful - 12.73 1273
Loss Allowance (for expected cradit loss under

simplified approach) - -12.73 -12,73
Total 3,638.69 3,391.04 3,693.61
Nﬂ‘t_ﬂ".—

1. Trade receivables are measurad at amortised cost,

2. For related party receivables, refer Note 50

5. Movement of Loss Allowance (for expected credit loss under simplified approach)

Particulars % in Lakhs
As at 1 April, 2020 12.73
Allowance made/(reversed] during the year -
Written off .
As at 31 March 2021 73
Allowance made/{reversed) during the year 1273
Written off -
As at 31 March 2022 0.60

6. Refer Note 51 for fair value disclosure of finundal assets and financia! liabilities and for fair value hierarchy.

7. Refer Note 52 on cradit risk of trade receivables, which explains how the Company manages and measures credit quality

of trade recaivables that are neither past due nor impairad.



2. Ageing for trade receivables — current outstanding as at March 31, 2022 Is as follows:

Particulars

Undisputed trade receivables - considered
good

Undisputed trade recelvables —which have
significant inerease in credit nsk
Undisputed trade recelvables — cradit
impaired

Disputed trade recelvables — considered
good

Disputed trade receivables — which have
signiificant incraase in credit nsk

Disputed trade receivables — credit
impaired

1,148.35

Outstanding for following periods from due date of payment
Not Due Less than & months

6 months - 1 year 1- 2years 2-3 years More than 3 years

1,613.51 450.70 148,28 277.85

Total

3,638.69

1,148.35

1,613.51 450.70 148.28 277.85 -

3,638.69

Less: Allowance for doubtful trade receivablas
Total Trade receivables

Ageing for trade receivables - current outstanding as at March 31, 2021 s as follows:

Particulars
Not Due

Undisputed trade recelvables — considered
good

Undisputed trade raceivables — which have
significant increase in cradit risk
Undisputed trade recaivablis — credit
impaired

Disputed trade receivables — considered
good

Disputed trade receivables —which have
significant increase in credit risk

Disputed trade receivables — creditimpaired

809.62

Less than & months

Outstanding for following periods from due date of payment

& months - 1 year 1- 2years 2-3 years More than 3 years

308182 424.56 299,72 67532

s,638.88

Toral

3.391.04

1,081.82 424.56 299,72 675.32 :

Less: Allowance for doubtiul trade receivables

Total Trade receivables



Ageing for trade receivables ~ current outstanding as at April 01, 2020 is s follows:

Particulars
Not Due

Undisputed trade receivables — cansiderad
good

Undisputad trade receivables — which have
significant increase in credit risk
Undisputed trade receivables — credit
impaired

Disputed trade receivables — considerad
good

Disputed trade recaivables —which have
significant increase in credit risk

Disputed trade receivables ~credit
impaired

887.53

887.53
Less: Allowarce for doubtful trade receivables

Total Trade recelvablis

OCutstanding for following periods from due date of payment

Less than & months 6 manths - 1 year 1- 2years 2-3years More than 3 years Toml
140542 609.01 540.53 63.58 83.12 3,693.51
1,409.44 609,01 540,93 63.58 83,12 3,693,61

3,693.61
———— — 3



MITCON CONSULTANCY & ENGINEERING

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 13a : Cash and cash equivalents

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Balance with bank in current accounts and
debit balance in cash credit accounts 358,82 1,379.56 455.15
Cash on hand 8.01 8.47 6.75
Deposits with ariginal maturity of less than
three months 272.19 323.26 -
Total 639.01 1,711.29 461.80
Note 13b : Other bank balances
As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Deposits with original maturity of more
than three months but less than twelve - 278.20 676.47
Margin Money for Bank Guarantees / LC - 776.92 -
Earmarked Balances - - 20.93
Total - 1,055.11 697.39
Notes:-

1. Note on Margin Money - # - Includes Deposit of INR Nil/- (PY INR 237.56 lakhs) on
which charge has been created in favour of a Bank for non fund based limit of INR
2600/- (PY INR 3000.00) and INR Nil/- (INR 539.34 lakhs )are margin money for issuing

LC/ BG.

1. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. Refer Note 52 on risk management objectives and policies for financial instruments.



MITCON CONSULTANCY & ENGINEERING

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 14 : Loans - Current

. As at As at As at

Particulars .
31 March, 2022 31 March, 2021 1 April, 2020

(Unsecured, considered good)
Security deposits = 313,12 179.69
Loans to Incubatee - - 10.00
Loans to employees - 0.36 0.36
Other Deposits = 4.62 -
Total 4 318.10 190.05

Notes:-

1. Loans are measured at amortised cost.

2. Loans are non-derivative financial assets which may or may not generate a fixed or variable interest income
for the Company. The carrying value may be affected by changes in the credit risk of the counterparties.

3. Refer Note 51 for fair value disclosure of financial assets and financial liahilities and for fair value hierarchy.
4. Refer Note 52 on risk management abjectives and policies for financial instruments.



MITCON CONSULTANCY & ENGINEERING

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 15 ; Other financial assets - Current

) As at As at As at

Particulars
31 March, 2022 31 March, 2021 1 April, 2020

Interest Accrued on Investment 2.04 17.52 0.46
Security deposits 124.81
Interest Accrued an Debenture 0.23
Interest accrued on loan 2.36
Interest on loans to subsidiaries 7.79
Advances recoverable in cash (current) - 1.00 1.00
Advance to Staff 7.92 4.75 6.38
Total 145.15 23.27 7.84
Notes:-

1. Other financial assets are measured at amortisad cost.

2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value
4. Refer Note 52 on risk management objectives and policies for financial instruments,



MITCON CONSULTANCY & ENGINEERING SERVICES

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 16 : Current tax assets (net)

o As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Tax pald in advance (Net of provision) 546.10 330.45 951,02
Total 546.10 330.45 951.09
MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)
Note 17 : Assets held for sale
Particulars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020

Investment in Associates held for sale 110.74 - -
Total 110.74 - -

Notes:-
The company has opted to exit IPE business and is in process of selling its stake in MITCON Insolvency
Professional Services Pvt Ltd. As such the investment is shown under Assets held for sale



Note 18 : Other current assets

Particulars hs Anat A‘_j at
31 March, 2022 31 March, 2021 1 April, 2020

Prepaid expenses 77.02 59.53 54.30

Balance with government authorities 14.40

Advances for expenses/supply of goods and

services

from Others 0.39
from Related Parties -

Advance recaverable other thanin cash - - -
fram Others 1,266.90 58.91 49,99
from Related Parties 1,050.00 126.96 0.01

Balances with Indirect tax autharities 27.47 36.23 38.63

Total 2,436.18 281.63 142.93




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Motes to the Consolidated Financial Statements
(All @mount in rupees Iskhs, unless otherwise statad)

Note 15 : Share capital

Authorised share capital

Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020

No. of shares Tin Lakhs No. of shares Tin Lakhs No. of shares Zin kakhs
Equity shares of X 10 each 2,50,00,000 2,500.00 2,50,00,000 2,500.00 2,50,00,000 2,500.00
Issued, subscribed and fully paid up
Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
No. of shares X in Lakhs No. of shares % in Lakhs No. of shares % in Lakhs

Equity shares of 10 each 1,35,21.526 1,342.15 1,34,21,526 1,342.15 1,34,21,526 1.342.15

Reconciliation of the number of equity shares and share capital

Particulars Asat 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020

No. of shares % in Lakhs No. of shares % inLakhs No. of shares Zin Lakhs
Issuid, subscribed and fully paid up equity shares of 10 each 1,34,21,526 133215 1,34,21,526.00 134215 1,34.21536 134215
Shares Issued during the year - - - - - -
Issued, subscribed and fully paid up equity shares of T 10 sach .

1.34,21.526 SA2 34,21, 15 1 21,526 1,342,
outstanding st the end of the year 34 194215 L 526 1342 ,34,21,52 34215

Terms/fRights attached to the equity shares
The Company has a single class of equity shares having a face value of ® 10 sach. Accordingly, 2l equity shares rank equally with regard to dividends and share in the Company's residual assats. The equity shares are
On winding up of the Company, the holders of equity shares will be entitied 1o recaiva the residual assats of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity

Numbar of Shares held by each shareholder holding mara than 5% equity sharas in the company

Equity share capital : As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020

(Equity shares of T 10 each fully paid-up) Ma. of shares % of shareholding Mo. of shares % of shareholding No, of shares % of shareholding
Beesley Consultancy Private Limited 18,97,068 14.13% 9,25,068 6.89% - 0.00%

ACAIPL Corporate Advisors (India) Privata Limited 10,00,000 7.45% 10,00,000 745% 10,00,000 B.26%

Ajay Arjundsl Agarval 8,556,000 6.38%

Mukul Mahawvir Prasad Agrawal 7,52.000 6.00%

SIDE! Trustee Company Limited AJc Inthia Opgortunities Funid - 0,00% 11,96,000 BOi% 16,358,000 13,54%



Disclosure of Sharsholding of Promoters
Disclosure of shareholding of promotars a5 at March 21, 2022 Is as follows.

Promoter Name As at 31st March, 2022 As at 31 March, 2021 3% of changes during the
No, of shares % of shareholding Mo. of shares % af shareholding year
ot Applicable
Total R
Distiosure of sharehoiding of promoters as at March 21, 2021 is a5 follows:
Promoter Name As st 31st March, 2021 As =t 31 March, 2020 2% of changes during the
No, af shares % of shareholding No. of shares % of shareholding year
Not Applicable
Total .
Disclosure of shiareholding of promuters as st Aprll 01, 2020 is as {ollows:
Pramoter Name As at 31st March, 2020 As at 31 March, 2019 % of changes during the
‘No, of shares % of shareholding No, of shares % of shareholding year

hot Applicable
Total




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Naotes tothe Consolidated Financial Statements
(Al amount in rupess lakhs, unless otherwise stated)

Nate 20 : Other Equity

Particulars Ant foat

31 March, 2022 31 March, 2021 1 April, 2020
Grant received from MSME under ASPIRE scheme (For
Upgradation of Technical Business Incubator)
Opening Balance 228 215 a.15
Lass: Depreciatian for the year 2.06 5.88 -
Closing Balance 0.22 2.27 8.15
General Reserve
Opening Balance 912.76 912.76 912.76
Add : Transferred during the year 27.08 - -
Closing Balance 939.84 912.76 912.76
Securities Premium
Opening Balance 2,290.62 2,290,652 2,290.62
Add : Premium on shares issued doring the year - . -
Less: Utilised/transferred during the year - - -
Closing Balance 2,290.62 2,280.62 2,290.62
OCI Reserve
Opening Balance -
Add ; Other Comprehensive Income/(Loss) -6.74
Closing Balance “6.74
Surplus in Statement of Profit & Loss
Opening Balance 4,341.53 4,495.37 4,495.37
Add : Profit for the year 14872 -140.69 -
Add : Other Comprehensive income/{Loss) 2597.96 13.68 -
Less: Other adjustment -3.46
Less : Appropriations
Transferred te General reserye 27.08 - -
Final dividend 24,71 26.71 :
Tax on final dividend 2,13 213 -
Interim Dividend C
Tax ot Interim dividend = = &
Closing Balance 4,731.83 4,341.53 4,4'95.37
Total 7,955.77 7,547.18 7,706.90
Notes:

1. General reserve is created by the Company in earlier years pursuant to the provisions of the Companies Act,1956 where in certain
percentage of profits was required to be transferred to General Reserve before dectaring dividends, As per Companiles Act 2013, the
requirements to transfer profits to General Reserve is not mandatory General Reserve is a free reserve availahle to the Company.

2. Securities Premitim Is credited when shares arg issued at premium. It Is utilised in accordance with the provisions of the Act, to
jssue bonus shares; to provide far premium on redemption of shares or debentures, equity related expenses [ike underwriting costs,

ete.

3. 00 reserva s created on falr valuation of equity investment . It shall be accounted on merger of the said entity into "MITCON

Credental Trusteeship Services Limited”

4, Instuments entirely in equity nature reserve Is created out of issue of Optionally Convertible Debentures by Subsidiary compariies,
The appropriate treatment of the reserve shall be made at the end of the tenure of the said debentures.



Note 21 : Borrowings (Non-current)

Particulars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Secured term loans
From banks 5,519.08 7,339.12 6,464,54
From others . 205.92 216,88
From NBFC 190,16

6,709,249 7,545.05 6,681.42
Less: Current Maturities (rafer Note 27) 892.47 645,32 488.48
5.816.77 £,899.73 £5,192.94
Loan from others {Unsecured) -
GOptionally Convertible Debentures 500.00
Loans from related parties - - B
Npn canvertible preference shares 519.34 - -
Total 6,836.12 6,899.73 6,192.94
Notes:-
1. Borrowings are measured at amaortised cost.
2. Maturity profile of Term Loans from Banks and Gthers {induﬂiu; current maturities)
Period Asat As at Asat

31 March, 2022 31 March, 2021 1 April, 2020
Lets than three months 609,96 S50.67 654.96
More three months and Up to one year 699,22 718.32 423,10
Mare than ane year and up Lo three years 1,912,339 1,895.39 1,628.33
Mare than three years and up to fve years 1,660,33 1,739,95 1,913,682
Above flve years 1,827.34 2,640,73 2,061.41

3. Refer Note 51 for fair value disclosure of financial asssets and financial liabilities and for fair value hierarchy.
4. Far explanations on the Company's Interast risk, Foreign currency risk and liguidity risk management processes, refer to Note 52
5. One subsidiary has issued 1% cumulative non-convertible preference shares with the terms of 12% IRR at the end of maturity.

6. One subsidiary has issued 1% optionally convetible debentures with the terms of 12% IRR at the end of maturity,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes 1o the Consolidated Finangial Statements
Al ampunt in rupees Izkhs; unless otherwise stated)

Note 21 : Borrowings (Non-current) {Continued)
7. Detalls of sacurity as t31-March-2022

Particulars Mature of security Outstanding Loan Nemberof Starting from  Ending on Rate of Interest
Amaunt instalment 31t March 2022
(including Currant
Maturitigs}
Loan from: banks-
) 1301 Bank Lid Loan Against Froperty 603.84 180 05122018 05112083 9,505
b) 10IC| Bank Lid ECLGS 110.60 15 051020820 05092003 8.25%
1) Froim HOFC Rank L, 3,190.55% 1200 01022010 01-01-2030 8.35%
1) From HDFC Bank Ltd, (BBG) flefer Note below 35058 135 01082020 01-07-2030 8.35%
iil) From HDFC Bank Lrd. {GECL) 63819 48 01-10-2020 (1-08-2024 B35%
The Grapter Soinbay Co-op. Bank Ltd secuiéd hypothecation of 1133 59 31,10.2019 31032029 10,15%
ot recelable from M/s
Fudumjes Fapers Product
L1d, to be credited (o the
accountwith the bank and
Carporate Guaraniee of INR
150,040,000/~ given by the
Ultimate hulding company
L& 8 MITCON Consultancy
‘& Engineenng Services
Limivad.
HOEC Bank Uimited This facility s covered by 7619 NA 850N
100% guarantee from RCGTC
{National
Credit Guarantee Trustpe
Company Ltd (Ministry of
Firiance, Gavernment of
india),
1CICH Basik Umited Hypathecation of Car 0.70 01.052017 01062022 BaYxpa
Logn from ethers- _ } _
Fullerton india Credit Co. Limited Hypothacation of 180156 124 0406018 OA08.2020 275 pa
NALShbande Office
secured by Personal
‘Guarantes of Mr.Aajesy
‘MShikhande and Ravindra

N.Shrikbande: Directors of
the Company




Notes:

a) Loan against property from a Bank, Total balance outstanding of INR 603.84 Lakhs is secured by mortgaged by deposit of titles deeds of office premises of the Company at
Kubera Chambers, Shivajinagar, Pune .

Repayment of principle loan of INR 7 crore @ 9.50% p.a last installment due on 5th November, 2033 .

b) Top up loan has bheen availed under Emergency Credit Line Guaranteed Scheme (ECLGS) from Bank of INR 1,34,00,000/- is secured by mortgaged by deposit of titles deeds of
office premises of the Company at Kubera Chambers, Shivajinagar, Pune.

Tenure of the Loan is 4 years Interest rate 8.25%p.a.

Loan repayble in 48 installments starting from 5th November 2020 last installment due on 5th October 2025

#Term Loan - Nature of Security- secured by hypothecation by way of first and exclusive change all present and future book debts and plant & machinery. Further, equitable
mortgage by way of first and exclusive charge over Property at Village Mohari, Tal. Jamkhed, District Ahmednagar, Maharashtra.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unlass otherwise stated)

Note 21 : Borrowings (Non-current) (Continued)
Particulars (Cantinued)

8. Details of security as at 31-March-2021

Particulars Nature of security Outstanding Loan Amount Number of Starting from Endingon  Rate of Interest
{ineluding Current instalment 31 March 2022
Maturities)
Loan from banks-
ICICY Bank Ltd ECLGS 134.00 36 05.12.2020 05112023 8.25%
ICIC1 Bank Ltd Loan Agalnst Property 638.70 180 05.12.2018 05,11,2033 9.50%:
i) From HDFC Bank Ltd. 3,496.71 120 01-02-2020 01-01-2030 8.35%
if) From HDFC Bank Ltd. (BBG) Refer Note below 752.00 120 01-08-2020 01-07-2030 8.35%
1ii) From HDFC Bank Ltd, (GECL) 402.41 48 01-10-2020 01-09-2024 835%
The Greater Bombay Co-op. Bank Lid secured hypothecation of 1,302,84 71 31.10.2018 31.03.2024 10.15%
tariff receivable from M/s
Pudumn)ee Papers Product
Ltd. to be credited to the
account with the bank and
Corporate Guarantae of
INR 150,000,000/- given by
the Ultimate holding
company Le. M/s MITCON
Consultancy & Engineering
Services Limited,
ICIC! Bank Limited Loan from ICICl Bank Ltd B.72 60 01.06.2017 01.06.2022 8.49%
repayable in 60 EMI of
Rs. 70480 each starting
from 01/06/2017 for 60
Moriths @ 8.49% p.3
agninst Hypothecation of

Car



HDFC Barik Limited

Standard Chartered Bank Lid.

Loan from others-
Fullerton India Credit Co. Limited

COverdraft fram Bank of 98.00
India secured against

Personal Term Deposit

Receipts of Mr.Rajeev

Shrikhande with Bank of

India (Dadar west branch)

Above loan is securad by 16.20
Personal Guarantee of Mr.

Ravindra N.Shrikhantde,

Mi.Rajeev N Ehrikhande-

Directors of the Company

and  Mrs. Medha

R.Shrikhande, Mrs.Renuks

R.Shrikhande

Hypotheeation of 205.82
f.N.Shrikhande Office.

secured by Personal

Guarantee of Mr.Rajesy

N.Shrikhande and Ravindra

N.Shrikhande- Directors of

121 04.06.2018 04.08.2028 9.75%

121 04.06.2018 04.08.2028 2.75%

the Company.
Loan from cthers-
7,057.51
MNotes:

a] Loan against property from @ Bank, Total balance outstanding of INR 639.70 Lakhs Is secured by mortgaged by deposit of titles deeds of office premises of the Company at Kubera Chambers,

Shivajinagar, Puna .

Repayment of principle loan of INR 7 crore @ 9.50% p.a last installment due on 5th November, 2033 .
b Top up loan has been availed Under Emergency Credit Line Gudranteed Scheme (ECLGS) from Bank of INR 134,00 |akhs is secured by mortgaged by depoesit of titles deeds of office premises of the

Company at Kubera Chambers, Shivajinagar, Pune.

Tenure of the Loan is 4 years Interest rate 8.25%p.a., loan repayhle in 48 Installments starting from 5th November 2020 last installment due on 5th October 2025

#Term Loan - Nature of Security- secuted by hypothecation by way of first and exclusiva change all present and future book debits and plant & machinery. Further, equitable mortgage by way of first and
exclusive charge over Progerty at Village Mohari, Tal. Jamkhed, District Ahmednagar, Maharashtra,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Motes to the Consalidated Financial Statements
(Al amount in rupees lakhs, untess otherwise stared)

Note 21 : Borrowings (Non-current) (Continued]

8. Dirtalls of security as at 1-Aprfl-2020

Particuiars

Nature of security

Outstanding Loan
Amount
(inclucling Currant

Marurities}

Number of Starting from
Instalmant

Ending on

Rate of intirest
T April 2020

Logr from banks-
ICACH Bank Led
The Greater Bombay Co-op. Bank Lid

ICIC Bank Limited.

stanidard Chartered Bank L.

I} From HOFC Bank Ld,

Laan from othars-

Fullerton India Cendit Co. Limited.

Loitint from othets.

Lonn Against Propery

secured hypothecation of teriff receivable from My
Pudushjee Papers Product Ltd. to be credited to the
zzount with the Sank and Corporsts Guarantee 5f INR
150,000,000/- given by the Ultimete holding company
lee W4 MITCON Consuftanoy B Erpineermg Seniced
Limited.

Loat from |OL] Bank Ltd reprayshie in 60 EMI of

R T0AE0 pach starting from 01/05/2017 for 60 Months
@ a.ans - againsl Hypothecstron of Car

serufed loan by Perstnd| Guarantes of Mr. Ravindra

B Shrikhande, Mr.Aajeev N Shrikhande=Directors of the
Campany and  Mrs Madha R.Shrikhanide,

M Benuka ALShrikhande

secured by hypothecation by way of first and sxciuive
chunge all present and futur=s book dabits and plant &
machingry, Further, equitsbls mortgage by way of first
and exclusive charge over Froperty at Village Mohari,
Tal: Jamiha, Districe Atimedraiar, Mahi

Loan from Fullerton India Limited repoyable in 120 EMI
of R4.313637 eaen starting from 08/06/201% for 121
Months & 9.75% p.a agaimst Hypothesstion of
N.NShrikhande OFfice remsining EMI 2 on 3103 2021 -

‘8B Mofiths Last EMI due on 04.08.3025

Loans are secned by Pursonal Guarantee of Mr Rajeev
N.Shriktnee and Ravindra N Shrishande- Directars of
the Company

9160
LABLT7

374145

216.88

05.12.3018
7% 31102018

60 01062017

05313033
31.03.2004

01.0530%2

10 0102-2030  D1.01-2030

738 04062018

04080029

3.50%
10.15%

B4

83s%

5754 g8

L2 cne

Notes:

a) Loan pgainst praperty from s Bank, Total bulance outstanding of INR 563.04 Lakhs is secured by morzaged by deposit of tilles deeds of office premises af the Comy
Shivajinagar, Pune . Repayment of principle foan of INR 7 crone. @ 9,50% poa lest instaliment due on Sth Novemnber, 2033,

#Tenm Loan - Mature of Secusity

4 by by

by vy of first and exclusive ch

e all ¢

first and eclmive chags Mr'Pm at\iillage Mohari, Tal, lamihed, Destrict Abmedpagar, Meharashtra,

y at kubera Chumb

1 and future book debits and plnt & machinety. Funber, equitable mortgage by way of

WTerm Loan - Mature of Sesurity- secured by hivpothecation by way of first 2nd exclisive change all present and future book debits 2nd plant & machinery. Fusther, equitable mortgage by way of

first and exclusive chatge over Froperty at Yillage Moh

khed, District Ahmes)

Tl b

gar, Maharashtra



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 22 ; Lease liabilities (Non Current)

Particulars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Lease liabilities 605.41 617.11 597.78
Total 605.41 617.11 597.78
Notes:-

1. Refer Note 48 for detailed disclosures on "Leases”.
2. Lease liabilities are measured at amortised cost.

3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair
4, Refer Note 52 on risk management objectives and policies for financial instruments,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 23 : Other financial liabilities (Non-current)

Particulars edes g e
31 March, 2022 31 March, 2021 1 April, 2020

Security deposits from related parties 71.12 100.00 100.00

Retention money from vendors 11.08 11.08 11.08

Interest Payable on Loan 561

Interest Payable on Debentures 1.16

Interest accrued and due on loans from relal 0.00

Payable for capital purchases - 15.24 -

Interest accrued but not due on secured loar 0.88 - -

Total 89.84 126.32 111.08

Notes:-

1. Other financial liabilities are measured at amortised cost,

2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair

value hierarchy.

3. Refer Note 52 on risk management objectives and palicies for financial instruments.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 24: Deferred tax liability (net)

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Deferred tax liability
On difference between book halance and 152.84 48.50 138.65
tax balance of PPE and intangible asset
192.84 48.50 138.65
Total 192.84 48.50 138.65
Notes:-
1. Reconciliation of deferred tax assets (net)
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Opening balance as of 1 April 48.50 138.65
Tax income/(expense) during the year 120.93 31.24 138.65
recognised in profit ar loss
Tax income/(expense) during the year 2341 (121.39)
recognised in OCI /other adjustments
Closing balance as at 31 March 192.84 48.50 138.65 #




Note 25 : Provisions (Non current)

Particulars As at As at As at
) 31 March, 2022 31 March, 2021 1 April, 2020
Provision lor employee benefits
Pravision for gratuity 434 8.47 7.09
Provision for compensated absences 55.06 5171 49.80
Total 59.41 60.18 56.99
Notas:-
1. Refer Note 32 ; Provisions (Current) for additional disclosuras,
Note 26 : Borrowlnp_l(:urrant}
Particulars As at As at As at
} i 31 March, 2022 31 March, 2021 1 April, 2020
Secured loans from bank
Cash Credit - - -
0.10% optinnally Convertible Debantures - - -
Laans from others - - -
Overdraft from NBFC 137.31 3.64 38.32
Unsecured Loans from Others 332.63 153.66 152,16
Total 469.94 157,30 191.09
Notes:
1. Aggregate secured borrowings 13731 3.64 3852
2. Aggregate unsecured borrowings 332.63 153.66 152186

3. Borrowings are measured @t amortised cost.
4. Company's fund and non-fund based working capital facilities aggragating to Rs 11.00 Cr. are securad ta the extent of Rs 11.00 Cr by way of
hypathecation (First Charge) on the whole of the current assets of the Company both present and future in favour of the bank

5, Refer Note 51 for falr value disclasure of financial assets and financial lizbilities and for fair value Werarchy,
6. For explanations on the company's Interest nsk, foreign currency risk and liquidity risk management processes, refer to Note 52

Note 27 : Current maturities of lnng-ten’n hprrn_wiugs

As al As at As at
Particuars 31 March, 2022 31 March, 2021 1 April, 2020
Secured loans from bank and others 892.47 645.32 488.48
Total 832.47 645.32 488.98
Notes:

1. Refer Note 51 for fair value disclosure of financial assets and financial fiabliities and for fair value hierarchy.
2, For axplanations an the company’s Interest risk, foreign currency risk and liquidity risk management processes, refer to Note 52



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidatad Financial Statements
{All amount in rupees lakhs, unless otherwise stated)

Note 28 : Trade and other payables

As at As at Asat
31 March, 2022 31 March, 2021 1 April, 2020
Due to micro, small and medium enterprises 10.42 15.81 10.75
Due 1o other than micro, small and medium « 1,748.86 976.28 1,242.46
Total 1,759.28 996.08 1,253.21
Notes:-

1. Trade and other payables are measured at amortised cost.
3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

4. Refer Note 52 on risk management objectives and policies far financial instruments.

Ageing for trade payables outstanding as at March 31, 2022 is as follows:

Particulars Outstanding for following periods from due date of payment
Not Due Less than 1 year 1- 2years 2- 3 years 2-3years More than 3 years Total
MSME™ 10.42 10.42
Others 1,088.07 379.74 271.78 927 1,748.86
Disputed dues - MSME* -
Disputed dues - Others -
10.42 1.088.07 379.74 271.78 9.27 1,75928
Accrued Expenses -
1,759.28

Total Trade payables

“MSME as per the Micre, Small and Medium Enterprises Development Act, 2008




Ageing for trade payablas outstanding as at March 31, 2021 is as fallows:

Particulars Outstanding for following periods from due date of payment |
Not Due Less than 1 year 1. 2years 2- 3years 2-3vyears Maore than 3 years Tatal

MSME™ 19,81 19.81
Others 548.21 157 232.97 976.28
Disputed dues - MSME*
Disputed dues - Others .

19.81 546.21 187.09 232.97 - 996.08
Accrued Expenses -
Total Trade payables 936.08
*MSME as per the Micra, Small and Medium Enterprises Development Act, 2006
Ageing for trade payables outstanding as at March 31, 2020 is as follows:
Particulars QOutstanding for following periods from due date of payment |

Not Due Less than 1 year i- Zyears 2- 3 years 2-3years More than 3 years Total

MSIVIE® 10.71 10,71
Others - 548.60 455.89 238.01 1,242.50
Disputed duss - MSME®
Disputad dues - Others

10.71 548,60 455.89 238.01 - - 1,253.21
Accrued Expenses .
Total Trade payables 1,253.21

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 29 : Lease liabilities (Current)

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Lease liabilities 11.94 10,86 5.88
Total 11.94 10.86 9.88
Notes:-

1. Refer Note 48 for detailed disclosures on "Leases”.
2. Lease liabilities are measured at amortised cost.

3. Refer Note 51 for fair value disclosure of financial assets and financial lizhilities and for fair value hierarchy.

4. Refer Note 52 on risk management objectives and policies for financial instruments.

Note 30 : Other financial liabilities (Current)

Partictilars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Security deposits 24.87 26.03 38.10
Grant repayable on demand 22.46 -0.00 49.09
Interest accrued but not due - 31.71 29.25
Other dues to related parties - 62.50 -
Others 5.14 49.14 70.85
Employee benefits payable 178.27 122.86 155.75
Retention money Payable 69.86 53.43 46.54
Total 300.61 345,68 389.58
Notes:-

1. Other financial liabilities are measured at amortised cost.
2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

3. Refer Neote 52 on risk management objectives and palicies for financial instruments.

Note 31 : Other current liabilities

Total As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Contract liability - In respect of contracts
with customers 4.19 55.71 31.24
Advance from customer 7.06
Statutory dues including provident fund
and tax deducted at source 121.05 56.86 77.60
Pre-received rent - 1.21 3.17

Deferred Income for Financial guarantee - = <

Total 132.30 113.78 112,01




Note 32 : Provisions (Current)

Particulars AsH Asat Asat
31 March, 2022 31 March, 2021 1 April, 2020
Provision far employee benefits
Provision for gratuity 113.93 158.32 53.54
Provision for leave encashment 10.20 101.21 42,69
Total 124.12 259,53 56.22

Notes:-
1. Alsa refer Note 25 ; Provisions (Nan current).
2. Empleyee benefits obligations

a, Gratuity - The Company provides gratuity for employees as per the Gratuity Act, 1972 and Company's Internal
Gratuity Scheme. Employees who are in continuous service for a period of five years are eligible for gratuity. The
amount of gratuity is payable on retirement or termination whichever is earlier. The level of bénefits provided
depends on the member's length of service and salary on retirement / termination.

b Compensated ahsences

The leave obligation cover the Company's liability for earned leaves.

3. For detailed disclasure, refer Note 41A,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Consolidated Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 33 : Revenue from operations

For the year ended 31 March, For the year anded 31 March,

a
Particulars 2022 2021
Sale of services
Consultancy and Training Fees 2,815.17 3,367.63
Project Services Fees 4,810.38 1,512.96
Income from Solar Power generation 1,085.55 1,153.40
Professional Fees 1,856.51
Other Operating Revenues 72.71 131.89
Total 10,650.32 6,165.87
Notes:-

1. For detailed disclosures, refer Note 49.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 34 : Other income

Particutars For the year ended 31 For the year ended 31
March, 2022 March, 2021

Interest income on financial assets measured at
amortised cost

On bank deposits 10.68 56.31

On Intercorporate loans and advances 2.58 (67.82)

On Debentures 5.23 61.55

On others - 58.25

On Income Tax Refund 3.31

On Security Deposit 2.25 1.98
Dividend income 0.15 -
Prafit on sale of investment - -
Exchange gain on translation of assets and liabilitie 0.25 -
Rent Income 40,09 68,12
Gratuity (net) 44.57 7.72
Other Non-Operating income 3.02 5.98
Income on Financial Guararitee 13.49 13:21
Galn on waiver received on lease payments - 2.85
Gain on Sale of Assets - 0.01
Miscellaneous income - 0.07
Total 125.62 208.23




Note 35 : Operating Costs

= . For the year ended 31  For the year ended 31
March, 2022 March, 2021
Expenses an IT, VTP Training Activities 528.60 235.09
Professional Fees 392.06 429.07
Project Costs 4,357.81 1,118.48
Pawer and Fuel 17.30 10.04
Total 5,295.76 1,792.68
Note 36 : Changes in inventories
Particulars For the year ended 31  For the year ended 31
March, 2022 March, 2021
Opening inventary
Work in progress - Services 59.46 71.50
Closing Inventory
Work In progress - Services 87.48 59.46
(Increase)/decrease in inventory -28.02 12.04
Note 37 : Employee benefits expense
For the year ended 31 For the year ended 31
Particulars March, 2022 March, 2021
Salaries, wages, bonus, etc 1,696.3 1,575.8
Gratuity 23.0 146.1
Centribution to provident and other funds HOGA 154
Welfare and training expenses 7.9 51
Past Employement Benefits 1.7 1.7
Total 1,835.01 1,844.13
Note 38 : Finance costs
Particalars For the year ended 31  For the year ended 31
March, 2022 March, 2021
Interest an term loans 715.56 700.57
Other interest 7.81
Interest on lease liability 59.24 59.42
Other finance cost 46.35 1589
Interest on cash credit - 56.60
Total 828.96 832.58
Note 39 : Depreciation and amortization expense
For the year ended 31  For the year ended 31
Farticuies March, 2022 March, 2021
Depreciation and amortization expense
Depreciation on Tangible 457 .56 462.85
Depreciation on ROU Asset 53.26 50.12
Amortization on Intangible assets 22.03 26.65
Total 532.85 538.62




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements

(All amount in rupees lakbs, unless otherwise stated)

Note 40 : Other expenses

Particuiars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Rent 67.95 4372
Rates and taxes 17.32 42.30
Postage , Fax and Courier 8.24 7.46
Repairs and Maintenance 116.78 83.57
Laboratory Consumables 2.89 1.92
Travelling and conveyance 214.07 140.85
Advertisement Expenses 19.53 11.63
Printing and stationery 81.96 74.26
Telephone, Mobile Expenses 25.46 21.25
Professional charges 916.90 791.26
Registration and Legal Fees 59.64 64.91
Books & Periodicals Subscriptions and Membershi 10.11 11.57
Auditor's remuneration 15.61 13.40
Power and Fuel 49.08 49.48
Director's sitting fees 9.69 6.37
Insurance 46.85 39.05
Donations - 0.61
Spend on CSR activities 4.24 17.26
Housekeeping Expenses 7.98 6.35
Security Expenses 18.02 44.61
GST Expenses 19.09 -
Bank Comm. & Charges 8.73 -
Staff Welfare Expenses 4.25 -
Loss on Share From LLP Investment 0.73 -
Net loss/(gain) on disposal of praperty, plant & 1.56 3.05
Equipment
Bad debts and irrecoverable balances written off 100.96 26.88
Provision for doubtful debts (net) - -
Exchange loss on translation of assets and liabilitie: 52.79 4.59
General Expenses 34.08 35.14
Communication expenses 0.02 5.36
Tender fees 4.95 3.45
Miscellaneous expenses 4.17 0.45
Subscriptions and Membership 1.52 1.02
Software charges 1.93 11.85
Job Work Expenses 5.85 18.59
Total 1,932.95 1,582.21




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 41 : income tax

The note below details the major components of income tax expenses for the year ended 31 March 2022
and 31 March 2021. The note further describes the significant estimates made in relation to company's

particulars For the year ended 31 For the year ended 31
i
March, 2022 March, 2021
Current tax
Current income tax 110.22 31.24
(Excess)/short provision related to earlier years 10.71 -
Deferred tax
MAT credit entitlement - -
Relating to origination and reversal or temporary 108.22 {119.71)
lnf:orne tax expense reported in the statement of 20/ (88.47)
profit and loss
Other Comprehensive Income (OCH)
parsilars For the year ended 31 For the year ended 31
' March, 2022 March, 2021
Deferred tax related to items recognised in OC|
during the year (82.14) (25.60)
Net loss/(gain) on actuarial gains and losses (20.18) (4.81)
Deferred tax charged to OCI (102.32) (30.41)




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes ta the Consalidated Financial Statements
{All amounts in Rupee Lakhs, unless ptherwise stated)

Note 41 A ; Disclosure pursuant to Ind AS 19 “Employee Benefits”

a, Defined contribution plans:
The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, Employees State Insurdrnce and Maharashtra Labolir Welfare Fund which are defined contribution plan. The Company has no
obligations aother than to make the specified contribution. The contribution are charged to the Statement of Profit and Loss as they accrue.
The amount recognised as expense towards contribution to Provident Fund, Employses State Insurance and Maharashtra Labour Welfare
Fund for the year is as follows:

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Provident fund 89.94 86.59
Employees’ state insurance 20.38 21.47
Maharashtra labour welfare fund (employer's contribution) 012 0.10
Total 110.44 108.16

b. Defined benefit plans:

The Campany has a defined benefit gratuity plan for its émployees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under
the Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the
employee’s length of service and salary at retirement age, Every employee who has completad five years or more of service gets a gratuity on
departure at 15 days salary (last drawn) for each completed year of service as per the provisiors of the Payment of Gratuity Act, 1972,

The amount recognised in Balance Sheet are as follows:

Particulars As at As at As at
31-March-2022 31-March-2021 1-Aprit-2020
Present value of abligation at the end of period 173.46 371.15 257.91
Falr value of the plan assets at the end of period 74.50 212.87 205.15
Surplus / (Deficit) (98.95) (158.32) (52.77)

Amounts reflected in the Balance Sheet

Current liability 085.12 158.32 52.77
Noen-current llability 3.83 " -
Net asset / {liability) remgnised in balance sheet 98.95 158.32 52.77

The amounts recognised in Statement of Profit and Loss are as follows:

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Current service cost 32.18 35.63
Past service cost - 91.61
Net interest (Income)/ Expense 15.43 3.20
Transfer In / (Out) 1.33 -

Amount charged to the Statement of Profit and Loss 48.94 130.45




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Consolidated Financial Statements
(All amounts in Rupee Lakhs, unless atherwise stated)

Note 41 A : Disclosure pursuant to Ind AS 19 “Employee Benefits”

The amounts recognised in Statement of Other Comprehensive Income are as follows:

Particulars For the year ended 31 For the year ended 31

March, 2022 March, 2021
(15.79) {40.56)

Actuarial (gains)/losses arising from changes in financial assumptions

Experience [Gain) / Loss on plan assets 3.03 (2.59)

Financial (Gain) / Loss on plan assets 013 1.83

Actuarial (gains)/losses arising from changes in demographic -

assumptions -

Actuarial (gains)/losses arising from changes in experience (65.00) 23.32

adjustments

Loss/(Gain) recognised in Other Comprehensive Income (OCH) (77.63) (18.00)

The changes in the present value of defined benefit obligation representing reconciliation of opening and closing.

balances thereof are as follows:

Particulars As at As at
31-March-2022 31-March-2021
37119 257.91
Opening balance of the present value of defined benefit obligation
Current service cost 32.85 35.63
Interast cost 1.20 g1.61
Actuarial {gains)/losses: 19.03 16.83
Actuarial (gains)/losses arising from changes in financial 0.30
assumptions
Actuarial (gains}/losses arising from changes in demographic (15.89)
assumptions. (40.56)
Actuarial (gains)/losses arising from changes in experience (0.44)
adjustments -
Benefit paid (65.00) 23.32
Transfer In / {Out) (164.32) (13.55)
Closing balance of the present value of defined benefit obligation 178.92 371.19

Changes in the fair value of plan assets representing recenciliation of the opening and closing balances thereof are

as follows:
Particulars As at As at
31-March-2021 31-March-2020
Opening balance of the fair value of the plan assets 212.87 205.15
Interest income 8.75 13.62
Coritributions 5.00 9.97
Mortality Charges and Taxes (2.11) (3.09)
Benefits paid (165.64) (13.55)
Return on plan assets, excluding amount recognized in Interest (3.16)
Income - Gain / (Loss) 0.76
Closing balance of the plan assets 56.66 212.87
Actual return on plan assets 5.59 14.39
Major categories of plan assets (As a % of total plan assets) :
Particulars As at As at
31-March-2021 31-March-2020
Funds managed by insurer 100% 100%
Total 100% 100%




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Motes to the Consolidated Financial Statementis
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 41 A : Disclosure pursuant to Ind AS 19 “Employee Benefits”

Principal actuarial assumptions at the Balance Sheet date:

Particulars As at As at
31-March-2022 31-March-2021
Discount rate 6.90% 6.60%
Salary growth rate 3.00% 5.00%
Expected average remaining working lives of employees 7.71 Years 7.59 years
Withdrawal Rate
Age upta 30 years 10.60% 10.00%
Age 31 - 40 years 10.00% 10.00%
Age 41 - 50 years 10.00% 10.00%
Age above 50 years 10.00% 10,00%
Mortality rate IALMI{2012-14) ult 1ALMV(2012-14) ult
Sensitivity analysis :
The sensitivity of defined obligation to changes in the weighted principal assumptions is :
Assumption Impact on defined benefit obligation
As at As at
31-March-2022 1-March-2021
Discount rate
1% decrease 180.47 945
1% increase 165.55 (8.51)
Future salary increase
1% decrease 166.58 (7.25)
1% increase 179.23 7.90
Withdrawal Rate
1% decrease 165.27 (0.83)
1% Increase 168.61 0.75

Thie above sensitivity arialysis is based on a change in assumption while holding all other assumptions constant. In practice, this is unlikely to
occur and changes in some of the assumptions may be correlated, When calculating the sensitivity of the defined benefit abligation to
significant actuarial assumptions the same method (present value of defined benefit obligation calculated with the Projected Unit Credit
Method at the end of the reporting perind) has been applied as when calculating the defined benefit liability recagnised in the balance sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior periad.

The average duration of the defined benefit plan obligations at the end of the reporting period is as follows:

Particulars As at As at
31-March-2022 31-March-2021
Weighted average duration of the plan (based on discounted cash 7.64 y=ars 6.13 years

flows using mortality, withdrawal rate and Interest rate)
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Note 41 A : Disclosure pursuant to Ind AS 19 “Employee Benefiis”

Expected future benefit payments :
The fallawing payments are expected future benefit payments :

Particulars As at As at
31-March-2022 31-March-2021
Less than a year 54.35 226.85
Between 1 - 2 years 15.54 35.76
Between 2 - 5 years 18.69 38.14
Over 5 years. 146,11 120075
Expected contributions for the next year
Particulars As at As at
31-March-2022 31-March-2021
Expected contributions for the next year 40.00 158.00

Risk Exposure
Through its defined benefit plan, the Company is exposed ta a number of risks, the mast significant of which are detailed bielow:

I. Discount rate risk: Variations in the discount rate used to compute the present value of the liabilities may see small,but in practise can have
a significant impact on the defined benefit liabilities,

ii. Future salary escalation and inflation risk: Since price inflation and salary growth are linked economically, they are combined for
disclosure purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of liabilities
especially unexpected salary increases provided at management's discretion may lead to uncertainities in estimating this increasing risk,

iii. Asset-Liability mismatch risk: Risk which arises if there is 2 mismatch in the duration of the assets relative to the liabilities. By matching
duration with the defined benefit liabilitles, the company s successfully able to' neutralize valuation swings caused by imterest rate
movements.

iv, Unfunded Plan Risk: This répresents unmanaged risk and a growing liability, There is an inherent risk here that the company may defaull
on paying the henefits in adverse circumstances. Funding the plan removes volatility in company's financials and also benefit risk through
return on the funds made available for the plan.

Funding policy:
There is no compulsion-on the part of the Company to prefund the liability of the Plan, The Company’s phllosophy is to fund these benefits
based on its ewn liguidity and the level of underfunding of the plan.

c. Compensated Absense

During the year compensated absences liability recognized as expense for the year is Rs. 37.95 Lakhs (Previous Year: 57.13 Lakhs), This is
based on the actuarial valuation report, which considers assumptions with respect to discount rates, salary escalation, retirement age,
mortality, rate of leaving service, leave availment pattern, disabllity and other related factors. This method used is projected unit credit
method.
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Note 42 : Contingent liabilities and Commitments

(i) Contingent liabilities

Particiilars

Asat

31-March-2022

As at
31-March-2021

Asat
1-April-2020

Estimated amount of contracts remalning to be executed
and not provided for In these accounts (net of advance) in
respect of purchase of:

a. Property, plant and squipment
‘b Intangible Fixed assets

Guarantees
. Guarantees glvan ta chistomers by bankers on behalf of
the Company
b Letter of Cradit (LC) given by bankers an behaif of the
Company

-~ Inland LC to Custamers.

- fmport LC to Vendors for imports of Selar Paneis
¢ Corporate Guarantes issued by the Company an behalf
of Krishna Windfarms Develupers Private Limited for loan
availed by them from a Bank.
d. Corparate Guarantee |ssued by the Company on behalf
of MITCON Solar Alllance Limited for term loan availed by
tham froma Bank.
e. Corporate Guarantee (ssuet! by the Company on behalf
of Shrikbande Consultants Private LUimited for , for
overdraft / non fund base limit availed by them from a
Bank,
i. Financial Guarantes issued by the Company on behalf of
Krishna Windfarms Developers Private Limited to maintain
Detn Service Reserve Account (DSRA) for foan availed from
a Bank

18272

14107

4,200,600

1,500.00

1599.00

145.19

317.71

300.77
1LB77.82
4,200.00

1,500.00

1,500.00

14518

2592

591118

39551
4,200.00

1,500.00

14519

The Sale tax department, Pune, Governmen! of
Maharashtra has raised demand for non-fillng of Form No,
704 (VAT Audit report) The Company filed application
under Amnasty Schame far walver of penalty

Krishna Windfarms DBevelopers Private  Umited The
Company has filed appeal with Appellate Tribunal for
Electricity (APTEL), New Delhl against the unfavourable
order of Central Electricity Regulatory Commission, New
Delhi (CERC) for recovery ol outstanding dues withheld by
Solar Energy Corporation of Indis lid (SECH) against
liguidated damages and compensation for delay In
fulfilment of conditions of Power Purchase agreement
dated 03.08.2016. Company is confident about favourable
declsien from APTEL and the recovery of said dues.
Accordingly, the company has not made any provision for
write down in respect of these outstanding dues.

141

3521
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The Company has received capital grant of Rs. 160.50 Lakhs
{31-March-2021: Rs. 107,00 Lakhs; 1-April-2020: Rs. 107.00
Lakhs) as Viability Gap Funding (VGF) {out of total
receivable of Rs. 535.00 Llakhs) from Solar Energy
Corporation of India (SECI) for 10MW solar power project .
The said receipt of VGI' grant is subject fulfilment of cartain
conditions In future as per PPA signed with SECI. In the
event Company Is unable to fulfil the terms and conditions
in future, the grant received so far would became
refiindahle

Krishna Windfarms Developers Private Limited

The Income Tax Department has raised demand by making
addition ta the income of the company in respect of FY
2016-17. Company has filed appeal against the sald
demand with CIT Appeals Mumbai. Considering the facts of
the case, the company is confident of favolirable decision
fram Appellate Authority.

Krishna Windfarms Developers Private Limited

The Sale tax department, Ahmednagar, Government of
Maharashtra has raised demand for non-deduction of VAT
TDS on purchase of material for erection of solar power
project for the year 2017-2018 since the purchase was
against applicable VAT and sale in transit (against E-1 E-2
Forms) hence TDS was not applicable hence company has
filed appeal with Deputy Commissioner of state tax,
Ahmednagar.

Considering the facts of the case; the company is confident
of favaurable decision from Appellate Authority.

160.50

1,123.70

107.00

1,123.70

107.00

1,123.70



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Consolidated Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 43 : Auditors’ remuneration

P |
rtieiars For the year ended

31 March, 2022

For the year ended
31 March, 2021

Audit fee (including GST)

- Statutory audit fee 12.25 10.04
- Consolidation audit fee 3.36 3.36
Total 15.61 13.40




MITCON CONSULTANCY 8 ENGINEERING SERVICES LIMITED

Notes to the Financial Stataments
[All amounts in Rupes Lakhs, uniess otherwise stated)
Note 44 : Earnings per share
Pasticulars For the yearended  For the year ended
31 March, 2022 31 March, 2021
Basic earnings per share
Profit after tax as per accounts (A) 149,72 {148.77)
Welghted average number of equity shares outstanding (B] 1,34,21,526 1,34,21,526
1,341,526 1,34,21.526
Basic EPS of ardinary equity shire (A/B) (in. Rs.) 1.12 (1.11)
Diluted earnings per share
Profit aftar tax as per accounts (A) 149.72 {148.77)
149,72 (148.77)
Weighted average number ol equity shares cutstanding (D) 1,34,21 526 1,34,21,526
1.34.21.,526 1,34,21.526
Dilutad EPS of ordinary equity share (C/F) (in. Rs.) 112 {1.11)
Face value per share (in. Rs.) 10.00 10.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
{All amounts in Rupee Lakhs, unless otherwise stated)

Note 45 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Particulars As at Asat As at
31 March, 2022 31 March, 2021 1 April, 2020

Principat amount payabla to Micre And Small Enterprises (o the

extent identified by the company from available information) 10,92 19.81 12.09

Amounts due for more than 45 days and remiins to be outstanding
Interest on Amounts due for mare than 45 days and remains to be
autstanding (*)

Amount of payments made to suppliers beyond 45 days during the
year

Estimated interest due and payable on above

Iriterest paid in terms ol section 16 of the MSMED Act

Amount of interest accrued and remaining unpaid as at the end of
the year (*)

The amount of estimated interest due and payable for the period
from st April to actual date of payment or 15th May (*)

(*) Amount of previous year disclosed to the extent information
availahle.

Based onthe dosuments / infarmation avallabie with the Company, there were no acknowledgad does to suppliers coversd under The Micrm,
Small and Medium Enterprises Develuprment:act 2006 (MSMED Act] except as disclosed above



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(Al amounts In Rupea Lakhs, unless atherwlise statsd)

Note 46 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 "Operating Segment”

Based on the guiding principle given In the Indian Accounting Standard (ind AS) 108 "Operating Segment” the company's Primary
Segments as follawing:

1) Consultancy and Training

2) Project Services

3) Solar / Wind Power Ganeration

The above business segments have been Identified considering as

a) The nature of the products/ operation

b) The relatad risks and returns

¢) The intarnal financial reparting systems of the organization

The Segment revanue, results, assets and liabilities have been accounted for on the basis of their relationship to the operating
activities of the segment and amounts allocated an a reasonabile basis.

Mate: Windpower generation business is subject to Seasonal variations in winds; hence the results far the year are not necessarily
comparable with the results of the previous

with Refer: Segment report
Particulars L o el
L YearEnded
31/03/2022 31/03/2021
Segment Revenue - mm o
Consultancy and Training | 450078 334345
Project Service ' 4,826.58 1524.48
Wind / Solar Power Generation Bl 1,232.96 1,197.94
Less: Inter Segment Revenue =1
Income from Operations 10,650.32 5,165.87
Segment Results: '
| |
| Profit / (Loss) Before Tax and Interest from each Segment |
Consultancy and Training _m 49.04 | (516.50)
Project Service 393.87 | 259.89 |
Wind / Solar Power Generation (171.66) 157
Total = 271,25 | (275.44)
Add: L . ]
Unallocable [ncome Net of Unallocable Expenditure o 125,62 | 20823
Finance Costs (17:89)! (161.95))
Total Profit Before Tax - zees . (22046)
Capital Employed o B
Total Segment Assets |
Consultancy and Training 153745 83@9
|Project Service . R5.18
|Wind / Solar Power Generation = SI0065 | 1012159 4
Total | 21,686.03 19,973.78 |
Total Segment Liabilities - | - '
Consultancy and Training 6,914.00 5.964.43
Project Service o | 20355 338.41
Wind / Solar Power Generation | 4356.71 3,976.55
Total 11,474.26 10,280.39




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 47 : Disclosure pursuant to Ind AS 27 “Separate Financial Statements”

Principal Proportion of ownership interest and voting rights
} Method of
Particuiars place of As at As at As at
accounting :

business 31 March, 2022 31 March, 2021 1 April, 2020
Krishna Windfarms Developers Private Limited Cost India 100.00% 100.00% 100.00%
MITCON Sun Power Limited Cost India 100.00% 100.00% 100.00%
MITCON Credentia Trusteeship Services Limited Cost India 74.00% 100.00% 100.00%
MITCON Advisory Services Private Limited Cost India 100.00% 100.00% 100.00%
MSPL Unit 1 Limited Cost India 74.00% 100.00% 0.00%
MPSL Unit 2 private Itd Cost India 100.00% 100.00% 0.00%
MPSL Unit 3 private itd Cost India 100.00% 100.00% 0.00%
Mitcon Impact Asset Management Company Limited Cost India 100.00% 100.00% 0.00%
Mitcon Solar Alliance Limited Cost India 73.28% 73.28% 73.28%
MITCON Envirctech Limited Cost India 100.00% 100.00% 0.00%
Shrikhande Consultanats Private Limited Cost India 51.00% 51.00% 51.00%




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financiai Statements
(Al amounts in Rupee Lakhs. unless otherwise stated}

Note 48 : Disclosure pursuant to Ind AS 116 "L ases”

I} Where the Company ks a lessee:
a, Profit and Loss information

Depreciation charge on right-of-use asdets:

Parthoulars

For the year ended 31 March, 2022 For the year ended 31 March, 2021
Bullding 5326 584,89
Total 53.26 5§4.89
Intergst expense an lease liabilities:
Particulars o N . )
For the year endad 31 March, 2022 For the year entled 31 March, 2021
Building 54,24 589,42
Total 58.24 59.42
Rent concessions )
The Company his applied the practical expediant avalisble undar Paragraph 468 of Ind AS 116 to not assess whether a rent congession that meets the conditions in that
paragrapg i & lkase motification.
gl For the year ended 31 March, 2022 For the year endet! 31 March, 2021
Gain on deferral recaleed in lease payments 67.95 4372
Gain on walver ceceived on leate payments - -
Total 67.95 5372
Others
Buticties For the year ended 31 March, 2022 For the year ended 31 March, 2021
Expente recognised in respect of low value lemsss ol .
Expienise recognisad in respect of short tarm Jeases St 39
Aggregate undiscounted commitments for shart- 5318 Ehila
1erm leases
. Maturity analysic of lease liabilities
Particulars Asat As at As at
11-March-2022 31:March-2021 1-April-2020
Less than 1yeur 14.94 -
Butiviren 1 ywar 1o 5 yeirs -
More than 5 years 2755 30.49 5015
¢, Tatal cash vutflow for leases
Varticurs For the year ended 31 March, 2022 For the year ended 31 March, 2021
Amiprtization of the leass (iabilities [including
advance paymenmts)
Shaort torm leases and low-value asset leases not 67.16 46.26
inchuded in the eraent of the llabilities
Total 67.25 46.26
d. Other Information
Nature of leasing activity

The Campary has leases for office space ete. Certain leasa contracs provide for payments 1o Increase each yenr as per terms of lease agraements. While ather lease
contracts camptise only fixed payments over the |eass terms.

Extension and tarmination aptions

The use nf extension and tarmination options gives the Company added (lexibility in the avent it hiss ldentified more sultabike premises in terms of cost and/or lpcatian o

dutgrmined that 1t s advantigeous to refmali In 3 lacation tieyand the original lease term. An ogtion 1s only ekertised when cansistent with the Company’s ragional
markets strategy and the economic benefits of exercising the option exceeds the expected overall cost. Exlsting lease agreement dao nat have any extension aption,



Il) Where the Company is a lessor:
a. Finance Lease
Company does not have any finance lease arrangement.

b. Operating Lease
Operating leases, In which the Company is the lessee, mainly relate to Office premises with lease term ranging from 01 to 16 years.

c. Profit and loss information

Particulars
For the year ended 31 March, 2022  For the year ended 31 March, 2021

Lease income on operating leases 40.09 0.37




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financlal Statements

{AIl amoutits In Rupes Lakhs, unless otheniise statad)

Note 49 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers”

2. Disaggregation of revenue
) - For the year ended 31 March,
particulars For the year ended 21 March, 2022 2021
Revenue from Consultancy Faes 4,671.68 3,'357,53
Revenue frim Project Services Fees 4,810.38 1,512.96
Revenue fram Other Oparating Revenues 7271 131.89
Incorme from Salar Power generation 1,085.55 1,153.40
Total 10,650.32 6,155.87
Revernue recognised at @ point in time 10.'55'0.32 6,165.87
Revenue recognised over a perlod of time - -
Tatal 10,650.32 6,165.87
Note 50 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures”
a. List of relatad parties over which control 2xist and status of transactions entered during the year :
Transaction enterad
ture of relationshi Name of the related party.
e o i P i during the year {Yes/ No)
MITCON Insolven :
Sssniiic solvency Professinal Servicas Vez
Privatis Limited
b. Names of the other related party and status of transactions entered during the year :
Transaction entered
Nature of relationship Name of the related party during the year (Yes/ No)
) _— ) NIL MA.
Shareholder having significant influence:
Enterprises ownad or significantly influencad by kay managatial NIL NA,
personnél or thair relatives
Enterprise d ar significantly influenced by direct thei
nterprises owned or significantly infiuenced by director or their Youth Bulld Foundation i

relatives

c. Name of key management personnel and their relatives with whom transactions were carried out during the year :

(i} Chairman and Managing Director
Mr. Anantl Suryakant Chalwade

M. Ajay Agrawal

{ii} Diractors / Independent Director

Mrs Archana Girlsh Lakhe
Mr.Pradeep Raghunath Bavadekar
Mr. Sanjay Phadke

Wit Gayatri Chaltanya Chinthapalli

Wir. Sudarshan Mahalts

{iv) Other key management personnel

Mr. Ram Mapari

hirs. Ankita Agarwal

{v) Relatives of key management personnel
Nl

Wanaging Directar

Chalrman - Non Executive-
Independent Director

Non Executive- Independent
Waomen Director

Non Executive- Independent
Birector

Non Executives Independent
Director

Non Executive: Independent
Oirector

Nan Exacitive- Independent
Director

Chief Financial Officer
Company Secretary



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notas to the Financiadl Statements
(All aregunts In Rupee Lakhs, unless otherwise stated)

Note 50 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures”

d. Related party transactions

For the year ended 31 For the year ended 31
Name of the party Nature of transaction March, 2022 Maréh, 2021
A Associate:
MITCON Insalvency Professinal Services Private Cansuitancy fees i 718
Limited
Rent income - 1:R0
Reimbursement of expenses recejved 1.60 1324
B. Enterprises owned or significantly influenced by key managerial personnel or their relatives;
YouthBuild Foundation Tralning fees recelved 2243 297
Project Consultancy feas 17,836 4.00
Expenses incurred by YF 0.47 -
E, Key management parsonnel and their relatives:
Mr. Anand Chalwade pratessional fees - 35.00
Dividend 041
e. Compensation to key management personnel:
For the year ended 31 For the year ended 31
Name of the party Nature of transaction March, 2022 Miarch, 2021
Dr. Pradeap Bavadekar - (Ex MD] Salary 18.25 76.29
(for the period 1st April 2021 to 30th June 2621) Contribution to Providend Fund 202 7.99
Super Annuation Fund and others 252 9,99
Retirement benefits- leave encashment a8.82 -
dividend 0.0 1.05.
Mr. Anand Chalwade - MD Salary 66.90 -
(framy st July 202110 315t March;, 2022) Corntribution wo Providend Fund 738 -
Mr. Ram Mapari Satary 16.01 14 .87
Providand fund 133 1.33
other Benefits: 1.49 -
Dividand 0.08 0.08
Ms, Ankita Agarwal Salary 10.16 9,38
Pravidand fund D.80 0.75
other Banpefits -
Dividend = -
*Thae liabillties far gratuity and leave encashment are provided for the company as a whole andd the remuneration does not include tha same.
f, Amount due to/from related parties;
NMature of transaction As at 31-March-2021 3 l-M‘::::-ZDIB 1 A::"a-; 0156
MITCON Insolvency Professinal Services Private 3133 i
Limired
Towards Rent and expensas reimbursemant .01 0.66 6.12
Towards Expenges /fees - -
Dr, Pradeep Bavadekar
Remuneration Payable - 5.26 3.68
Mr. Anand Chalwade - - -
Remunerstion Payable 3.59 - -
Ram Mapari ] =
Salary Payable
Ms: Ankita Agarival
Salary Payahile G.81 0.72 0.68
Towards Training Activities 93,32 £0.02 40,80
MITCON Insolvency Professinal Services Private Limited
Towards Serufity Deposit B1.12 100,00 160.00

Terms and Conditions of transactions with Related Parties:



Disclosure of Additional Information pertaining to the Holding Company, Subsidiary as per Schedule III of Companies Act, 2013

Mame of tha Company

As % of Consalidated net

Net Assets (Total Assets minus Total

Share in Profitor Loss

As % of Consolidated

| Share in Other Comprehensive Income

As % of Consolidatad

As % of Cansolidated

“Share in Total Comprahensive income

N oL A 114
Assets Arouny Frofit or Loss PR Qcl Amant T | g
- o || - 1 — |
MITCON Comsultancy & Engingering 102.11 10427.06 145.88) 21841 18.75 57.52 52.58! 275.93
Services Limited |
rishoa: Windtaros Develbpers PYe Limited 12.52 1278.47 1162 1739 0.05 0.16 398 17.55
(KWDPL) . |
. | = = — .
MITCON Credentia Trustesship Services '
Limitad {MTSPL} (formertly known as 10.24 1045.84 530, 7.93 242 -7.06 0.20( 0.87
MITCCM Trusteeship Services Limited) ‘
= B I I B TR N
MITCON Advisory Services Pvt. Limited -0.04 451 021! 032 0.00 0 0.07| 0.32
Shrikhande Consultants Pyt Ltd 12.98, 132542 ~ sap3] 8689 0.05 0.14 18.74 87.03
Mitcon Envirotech Limited - 0.00, _ bas 0.41 0.62 0.00 N g.14] 0.62
MITCON Sun Power Limited (MSPL) 755 771.07 2560, 3833 82.59 24051 45,85 202.18
MITCON Solar Alliance Limited (MSAL)
KD . ; 4 ) 0. -0. ¥ 04
(g Gty Cothuiiy MSFEY 7 12. 727 13 | 1 0 , 2.08 0.02 0.05 04?. 2.04
NSAL Unit 1..td {through subsidiary 2,33 2377 063 0.94 0.00 0 021 0.94
company MSPL) u | | | 1 |
MEFLBRi2-PrwvaieLid: ataugh -0.04 455 093] 139 0.00 0 032 139
subsidiary company MSPL} ; L . 4
MSPL Unit 3 Private Limited (through ' | ;
-0. 3 0.9 139 0.00 0 032! 1.39
subsidiary company MSPL) ) 03_ 2 EE | il
Witcon Impact Asset Management Private N ~ sl : 897
tbaet o subsidiary company MSPL) 0.12 12.28 552! 827 0.00 0 188 8.2
Consolidation adjustments -54.60 -5575.89 5050, -135.49| 0.00 | am -135.49
Total 100! 10211.77 1000  149.72 100 291.22 100/ 440,94




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 51 : Fair value disclosures

a. Classification of financial assets

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
(1) Measured at amortised cost
Loans 7,14 0.24 0.24
Trade receivables 12 3,638.69 3,638.69
Cash and cash equivalents and other bank balances 138, 13b 639.01 839,01
Others financial assets 8,15 855.65 855.65
Subtotal (1) 5,133.59 5,133,59
(1) Measured at fair value through Profit or Loss
Investments in mutual funds 0 - -
Subtotal (1) = R
Total (1+11) 5,133.59 5,133,59
‘Particulars Note As at 31 March, 2021
Carrying Value Fair Value
(1) Measured at amortised cost
Laans 7, 14 1,014.88 1,014.88
Trade receivables 12 3,351.04 3,391.04
Cash and cash equivalents and aother bank balances 13a, 13b 2,766.41 2,766.41
Others financial assets 8, 15 23.26 23.26
Subtotal (1) 7,195.58 7,195.58
(1) Measured at fair value through Profit or Loss
Investments in mutual funds 0
Subtotal (it) - -
Total (I+11) 7,195.58 7,195.58
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
(1) Measured at amortised cost
Loans 7,14 792.05 792.05
Trade receivables 12 3,693.61 3,693.61
Cash and cash equivalents and other bank balances 13a, 13b 1,159.30 1,159.30
Others financial assets 8,15 7.84 7.84
Subtotal (1) 5,652.80 5,652.80
(1) Measured at fair value through Profit or Loss
Investments.in mutual funds - -
Subtotal (1) -
Total (1+11) 5,652.80 5,652.80




b. Classification of financial liabilities

Particulars MNote As at 31 March, 2022
Carrying Value Fair Value
Measured at amortised cost
Borrowings 21 5,836,12 6,836.12
Lease liabilties 22,29 a17.35 617.35
Trade and other payables 28 1,759.28 1,759.28
Other financial liabilities 23,30 390.45 380.45%
Total 9,603.20 9,603.20
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
Measured at amortised cost
Borrowings 21 6;899.73: 6,898.73
Lease liabilties 22,29 627.97 627.97
Trade and other payables’ 28 996.08 596.08
Other financial liabilities 23,30 471.99 471.99
Total 8,995.78 8,995.78
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
Measured at amortised cost
Borrowings 21 6,192.94 6,192.94
Lease liabilties 22,29 607.66 607.66
Trade and other payables 28 1,253.21 1,253.21
Other financial liabilities- 23,30 500.66 500,66
Total 8,554.46 8,554.46

. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financlal assets and liabilities are included at the amount at which the instrument could be exchanged in
an orderly trapsaction in the principal {or mast advantageous) market at measurement date under the current market
conditinn regardless of whether that price is directly ohservable ar estimated using other valuation technigues.

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to
valuation technigues used to measure fair value of finanicial instruments are:

Level 1! This hlerarchy uses quated (unadjusted) prices i active markets for ideritical assets or liabilities. The fair value of all
bands which are traded in the stock exchanges s valued using the closing price or dealer quotations as at the reporting date.
Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the
counter derivatives) is determined using valuation technigues which maximize the use of observable market data and rely as
little as possible on company specific estimates. The imutual fund units are valued using the closing Net Asset Value. If all
significant inputs required to fair value an instrument are abservable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

fvote 52 : Financial instruments risk management objectives and policies

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these
financial labilities is. ta finance the company's operations, The company's principal financial assets include trade and other
recaivahles, investments and cash and cash eguivalents that it derives directly from its pperations.

The Company’s activities exposes it to market risk including currency risk, interest rate risk and other price risk), credit risk, and
liquidity risk. Company's overall risk management focuses on the unpredictability of financial markets and seeks to minimise
potentlal adverse effects on its financial performance. The Company may use derivatives for Hedging purposes. However,
derivatives are nat usad for trading or as speculative instruments,

The scurces of risks which the company is exposed to and their management is given below:

Risk Exposure Arising From Measurement Management

a. Mariet risk
Managameant follows
established risk

management pelicies,
including when required,
use of derivatives like
fareign exchange forward
contracts, where the
economic conditions match:
the company's policy

Financial asset and Liabilities Cash Flow forecasting

i. Forei ey i )
Srelin URrEneY sk not denominated in INR Sensitivity analysis

Long Term Borrowings at
variable rates

Sensitivity analysis, Interest  (a) Portfolio Diversification

ii. Interest rate risk '
o rate movemnents (b} Derivative instrurnents

Diversification of mutual

Ml icer M -
fii- Other price risk Investiments arket movements funiliuesiments
{2) Credit limit & cradit
. Trade receivables, Loans Ageing analysis, Credit waorthiness monitoring
b. Credit risk i . )
and Bank balances Rating {b) Criteria based approval

jirocess

Borrowitigs and Qther o {a) Adaquate unused cradit
: . e ; Rolling cash flow forecasts, :
c. Liquidity risk Liabilities and Liguid Briker Clisctes linas and borrowing facilities
Investments ' {b) Portfolio Diversification

The Company manages market risk through a treasury department, which evaluates and exercises independent contral over
the entire process of market risk management. The treasury department recommends risk management objectives and
palicies, which are approved by senior management and the Audit and Risk Management Committee. The activities of this.
department include management of cash resources, implementing hedging strategies for foreign currency exposures,
borrowing strategies and ensuring complisnce with market risk limits and policies.

The Board of Diractors reviews and agrees palicies for managing each of these risks which are summarized below.

a. Market risk

Marlket risk Is the risk of loss of future earnings, fair values or future cash flows that may result from a change In the price of a
financial instrument. The value of a financial instrument may change as a result of changes in the interest rates, foraign
currency exchange rates, commodity prices, egquity prices and other market changes that affect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits,
foreign currency receivabiles, payahles and borrowings. '



i. Foreign exchange rate:

The company is expused to foreign exchange risk mainly through Its capital purchases from overseas suppliars in various
fareign currencies.

The company evaluates sxchange rate exposure arising from forelgn curreney transactions and the company follows
established risk management policies, including when required, use of dejivatives like foreign exchange forward contracts to
hedge exposure to toreign curreney risk, where the economic conditions match the company’s policy.

The carrying amount of the Company's foreign currency denominated maonetary assets and monetary liabilitites at the end of
the reporting period are NIL:

il. Interest rate risk:

The Company's exposure 1o changes in interest rates relates primarily to the Company's outstanding Tloating rate debt The
Company's significant outstanding debt in local currency and foreign currency are an floating rate basis and linked to like PLR,
MCLR and LIBOR. The Company also hedges a portion of these risks by way of derivatives instruments like Interest rate swaps
and currency swaps.

The expostre of the Company’s borrowing to interest rate changas at the end of the reporting period are as fallows:

Net exposure As at As at As at

P 31-March-2022 31-March-2021 1-April-2020
Floating rate borrawings NIL NIL NIL
INR

A hypothetical 50 basis point shift In MIBOR on the unhedged loans would result in a corresponding increase/decrease in
Initerest cost for the Company on a yearly basis as follows:

Impact on profit before tax

Particulars Far the year ended 31 For the year ended 31
March, 2022 March, 2021

INR interest rates
Interest rates - increase by 0.5% In INR Interest rate * - 2
Interest rates - decrease by 0.5% in INR interest rate * - =

* Holding all other variables constant

iii. Other price risk:

The Company invests its surplus: funds:in Fixed deposits which carry a low risk. The Compny is exposed to price risk for
investrents classified as fair value through profit and loss.

b. Cradit Risk:

Credit risk arlses when a customer or counterparty does not meet its obligations under a finandial Instrument or customer
cantract, leadirig to a financial loss. The Company Is exposed to credit risk fram its operating activities (primarily trade
receivables) and from its financing/investing activities, Including deposits with banks, mutual fund Investments, foreign
exchange lransactions and financial guarantees, The Company has no significant concentration of cradit risk with any
countarparty,

Trade receivables

Malority of the Company's transactions dre earned in cash or cash eguivalents. The Trade Receivablés comprise mainly of
receivables from Insurance Companies, Corparate customers, Public Sector Undertakings, State/Central Governments, The
Insurarice Companies are required to maintain minimum reserve levels and the Corporate Customers are enterprises with high
credit ratings. Accordingly, the Company’s exposure to credit risk in relation to trade recaivables is consideret low. Before:
accepting any new cradit customer, the Company uses an Internal cradit scoring systemn to assess the potential customer’s
eradit guality and defines cradit limits by customer. Limits and scoring attributed to customers are reviewed annuaﬂv. The:
‘outstanding with the debtors is reviewed perindically.

Total Trade receivable as on 31-March-2022 is Rs. 3638.69 Lakhs (31 March, 2021- Rs. 3391.04 Lakhs; 1 April, 2020 - Rs.
3693.61 Lakhs).

The Company has a large customer hase and thus has no concentration of cradit risks on a single customer.

As per simplified approach, the Company makes pravision of axpectad credit losses on trade recejvables using a provision
matrix to mitigate the risk of default payments and makes appropriate provision at each reporting date wherever outstanding |s
for longer period and involves higher risk,

As per policy recelvables are classifled on a case to case basis considering the history of the racelvable, its paying capacity, the
past experience with the group etc. and based on the overdua parlod of more than one year & less than ane year, Thus the
campany maked provision on a case to case basis. Company expects to recover the amount as per thelr communication with
custamers and basad on the criteria mentioned above.



Movement of provision for doubtful

debts:

As at As at
el e 31-March-2022 31-March-2021
Opening provision 12.73 12.73

Add; Provided during the year (net of reversal) (12.73)
Less: Utllised during the year -
Closing Provision (0.00) 12.73

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit

Credit Risk on cash and cash equivalents, deposits with the banks/financial institutions is generally low as the said depaosits hava
been made with the banks/financial institutions whe have bagh assigned high credit rating by international and domestic rating
agencies,

Investments of surplus funds are made only with approved Financial Institutions/Counterparty, Invastments primarily include
investrnent in fixed depositd. These fixed deposits carry low credit risk,

Total current investments as pn 31-March-2022 is Rs. Nil Lakhs (31-March-2021 - Rs. Nil Lakhs; 1-April-2020 - Rs.Nil Lakhs)

Financial Guarantees
The Company has given corporate guarantess as on 31 March 2022 amounting to Rs. 7,299 lakhs (31 March, 2021 Rs. 7,200
lakHs; 1 April, 2020: Rs. 7,200 lakhs) in favour of its Subsidiary.

iil. Liquidity risk management:

Ligquidity risk Is defined as the risk that the Company will not be able to settle or meel its obligations on time or at reasonable

price. Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding through an adeguate
amount of committed cradit facifities to meet ohligations when due and to close cut market positions. Due to the dynamic

nature of the underlying businesses, company malntains flexibility in funding by maintaining availability under committed credit

lines:

Management monitors rolling forecasts of the Company's liguidity position (comprising the undrawn borrowing facilities below)
and cash and cash equivalents an the basis of expected cash flows. This is carried out in accordance with practice and limits set
tiy the Company. In addition, the company’s liquidity managament policy involves projecting cash flows and considering the

The tzble balow provides details regarding the remaining contractual maturities of financial liabilities at the reporting date
based on contractual undiscounted payrments.

Particilirs As at As at As at
31-March-2022 31-March-2021 1-April-2020

Trade Payables

Less than 1 Year 1,098.49 56602 559.30

1to 5 Years 660.79 430.06¢ 693.90

Note 53 : Capital management

The capital management objective of the Campany is to (8) maximise sharsholder value and provide benefits to other
:stakeholders and {ﬁ] maintain an optimal capital structure to reduce the cost of capital.

For the purpases of the Campany's capital management, capital includes issued equity share capital, share pramium and all
other equity.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, Issue new shares or sell assets to reduce debt. The Company monitors capital using debt-equity
ratio, which Is total debt less liguid investments and bank deposits divided by total equity.

Particulars As at As at Asat
31 March, 2022 31 March, 2021 1 April, 2020

Tatal Debt (Bank and other

borrowings) 6,709.24 7.673.81 6,681.42

Less: Liguid Investments and bank

deposits 639.01 2,766.41 1,1558.30

MNet Debt (A) 65,070.23 4,907.20 5,522.12

Equity (B) 10,211.77 9,693.38 9,907.48

Debt to Equity (A/B) 0.59 0.51 0.56

In addition, the Campany has financial covenants relating to the barrowing facilities that it has taken from the lenders like
interest coverage service ratio, Dabt to EBITDA, ete. which |s maintained by the Company.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financiil Statements
(Al amounts In Rupee Lakhs, anless otherwise statad)

Note 54 : Disclosure pursuant o ind AS 101 “First time adoption of Indian Accounting Standards”

As statod in Note 2, thess standalons finandal uatemetits, for the yedr ended 31-Murch-2022, are the first tha Company has prepared in
accotdante with Ind AS. For periods up 1o and indutling the yaar ended 31-March-2021, the Company prepaed is finsncial statements in
sccordance with acoounting standards notified under section 133 of the Companies Act, 2013, read together with parograph 7 of the
Companies |Accounts) Rules, 2012 [IGAAR).

Accordingly, the Company has pregared financial statements which comply with Ind A% spplicable for penods ending on 33:March-2022,
tiagethier with the comparalive period data as st and for the year ended 31-March-2001, a3 describied in the Summary of sighilicant accolinting
podicies, lh prapating these fiancih! statements, the Company's opening balance shaet was prapared o5 at 1-April 2020, the Company's date of
transition (o Ind AS. Thls note explaing the principsl adjustments made by the Company (n restating its IGAAP financial statemunts. including:
the balance sheel 34 al L-April-2020 and the findricial statements as at and for the year ended 31:March-2021 ant haw the transition from
1GAAP to Ind AS has affected the Company's financial position, linanrial parformance and b flows:

8, Exemptions Avalled:

Ihd AS 101 allows Hist-time adopters certaln exemptions from the retrospective application of certain reguirements under Ind A5, The

Company Has efected to apply the following exemprions:

1 Deamed cost for property, plant and equipment and intangible assets:
The Company has elected Lo cantinue with the carrying valle of all of its plant and equipment and intangible adsets as recoignised as of 1-
April- 2020 (transition date} measured as per the previous GAAP and use that carrying vallse 25 its deemed cost a1 of the transition date and
carried forwnrd gross block and accumulated depredation enly for dsclosure purposes.

Z  investment in Subsidiary:
Thie Cotnipaity fiks shitcisd to carry its invsatmient in subsdiary, joint venture and associntes at desmisd cost whith i its previous GARP.
carryIng amount at the date of transition to Ind AS. '

3 Fair Value of Financials Assets and Liabilities:
Az per Ind AS exemplion the Company his not falr valued the financial 2ssets antl istilitles retraspectively ind has measured the same
prospectively,

4 Past Business Combinatians:
The Company his elected not 10 apply lnd AS 103- Businesy Combinations retrospectively to past business combinations that oocurred
bafore the transition diste of 1-April-2020. Corsequently, the Company has hept the ssthe dassificztion for the past business combinations
s {0 ity previous GAAR fmandial statements

b, Exceptions applied;

1 Estimates
The dstimates @t 1-Apr-2020 and at 31-March-2021 are consistent with those miade for the same distiss in sccordance with Indian GAAP
(after adjuatments to reflisct any differencis in accounting policies) apart from the following ltems whers applicition of intian GAAR did
nol reguire estimation:

FVTOC ~ unqutod enuity shares

FVTPRL = debil securities

Inpilrment of fihanclal assets bused an expected eradis loss madel

Fair valuation of rancial nstrumments carricd at PYTRL

Cetermination of the dicounted value af inancul inst carried at ised cost

The estimistes used by the Company to present these amaunts In accordance with Ind AS reflect conditions at L-Apn|-2020, the date of
tramition to ind AS and us of 31-March-2021.

2 Derecognition of financial assets and liabilities

Ind'AS 1001, requires first time adopter 1o apply the derecognition provisions of ind AS 109 prospectively lor iransactions ocourring on or
pfter the date of transition to Ind AS. Hawever, Ind AS 101 allows 3 first-tinie adopiter to apply the derecognithin requirements of ind AS
100 retrospedtively from a date of the company’s choosing, provided that the | nformation needed to 3pply Ind AS 109 ta financial assets
and financial habilities de-recognised as 2 resuit of past transaction was obitained ut the tima of nitally aczounting of transactions. The
Company has élected to apply the derecognition provisions of Ind AS 103 prospectively from dale of trandtion to Ind AS.

Explanstion of transition to Ind AS

An axplanation of how the transition from Indian GAAP 10 Ind AS has affacted the Company's financial pesition. financial parformance and zash
Now [s set ot bn thie following Tables and not=s thit accomparny the tabiles. The réconclliations intlude-

- mijuity reconciliation as at 1-Aprit-2020;

- aguity reconciliation as at 31-March-2021;

= pralit reconcillation for the year endisd 31-March-2021,

Thera ace no material adjustments (o the cash flow statements



MITCON CONSULTANCY & ENGINEERING SERVICES UIMITED

Notes to the Fnandlal Statements
[All amgunts in Aupes Lakhe, unless otherwite stated)

Note 54 : Disclosure purssmnt to Ind AS 101 “First time adoption of Indian Accounting Standards”

¢ Effect of itd AS adoption on Balince Sheet a at 1-Apdi-2020

- Note Effacts of transition
Particulars No. Indian GAAP 1o Ind AS ind-AS
ASSETS
1. Nen-currsnt asasts 12,450.35 (280.0%) 1273440
{a} Property, plint and equipment 9,796 66 eon 9,796.65
(5] Capival worksineprogress g -
€] Pught-of sy sxors (60992 B0g.a2
() Other intang ble assets 305,58 . 10558
| w Goudwill on Tonsalidation SU3 MG . 50396
(o) Findncil assets .
() Invustrpents 538.59 189,70 34890
) Loans {602.91) 602.01
() Other Nndncial ssusts ' -
(f) Deforred tix zsets [net] armal [116.18) AR A1
(] Othar non-curment ssaets 1,039.43 #58.36 181.07
ILCurrent assets 6,773.55 [37.43) 681089
(@) Inventores 656 17 000 58617
(b} Finorcisl assets -
{1} trvestments - -
) Trads recenvables £ 151 {000} 353361
(i) Cash 2 canh equilvalents 4E1.50 o.00 25190
() Bank balance Gthes than (i) sbove 65735 - 69738
{v] Lowns 1325931 L0827 19003
{vi) Other financial assets 7 ha) 1.B4
(€] Cutrent tax ssspts (net) {951 .09} 5108
|d § Assets heie for sabe . :
(e} Dhes current sasets 1517 122 vy wis3
Total Assets 19,227.90 (317.48) 19,545.38
ECILITY AND LIABILITIES
Equity 1023575 2027 9,807.48
(o) Equity shittn capitil 1,082.15 . 325
(b) Other equity B,085.05 19939 178516
(b} Mo Canteeiling inuerest H0M.55 8,88 71956
Uablitles
I Mon-cyrrent llabifities 6,490,593 {606,51) 7,097.44
(8] Finuncial habilines
(1} Borfowings §,132.94 (0.n0) 519254
(i} s Habilities (597 78) 59178
(1it) Qithiee Ainancial Tubilities 111.08 B 111.08
(1) Other nen-curment Balillithes . .
(b) Deferred Tax labilities {net) 157.72 {0.94) 12855
(b) Provigon: 4520 7,754 635
0.Current ltabilities 250023 (39.26} 2.540.49
() Rngocial linhiidies
(1} Borrowings - {191 063 15109
1) Trade and sthes payables (288 a4) 48248
&) toital cutitanding dues of micro
enterpeises and small enterprisss 1075 1078
b) total entstanding duss of creditors
othee than micro snvemqeises and smal
erierpases 139074 76 124148
1) Lo labilities {%.88) 288
{00) Orthae Nneinl st {389 58) 38958
() Other current labillvies 1,005 30 89129 1201
{e] Prowisians 8494 (1.29) 86,22
Total Equity wmun. 19,227.90 (317.50) 19,545.40




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Finandial Statetnents
{&ll amounts in Rupee Lakhs, unless atherwise stated)

Note 54 : Disclosure pursuant to Ind AS 101 "First time adoption of Indian Accounting Standards™

d, Effect of Ind AS ndoption on Balsnce Sheet as st 31-March-2021

Particulars idEngaap  hecisoftransiion 1nd-AS
to ind AS
ASSETS
L Nofkeurient asists 12,326.71 (352.31) 12,679.02
) Pragery. plant and equipment o.55M.50 0.4 960450
{b) Capital werk-in-progress -
[c] Wigght-ofuuse sasots (584.89] 584,89
{d) Other intangible sssets 27893 . 178.95
{ &) Geodwill an Copsalidatian 50356 - 0596
(=] Finaricial assuts .
(I} Investments $39.40 90,95 448.44
i) Loans 556, 78] B96.78
(1) 'Dther financial susits 0,00 (0.00)
(f} Defirred tax asssts (net} 182,99 (106,40} 389.08
[g) Othor non-current assets 111683 Q44,45 172.44
ILCurTent assels 729726 2,50 7,294.76
{a) Inventories 185 58 . 18658
{b) Financis assets
(1) Mvestments - -
i) Trade recoivabies 3.4R8.67 87.63 3,391.08
{iif} Cagh and cash equivalents 2,766.41 105511 1,71108
(Iv) Bank balance ottyer than (11 sbove {L0s5.11) 105511
{v] Loons B3 S16.87 31810
|i) Other finsisclal assets 23.27) 2327
(e} Current tax assets net) (327,74) 337m
{d 1 Assets held for sale . -
(&) Other current assals MR (262.00) 8163
Total Assets 19,623.97 [342.81) 19,973.78
349.81
FELITY AND LIABILITIES
Equity 9,957.44 2640.06 9,693.38
() Equity shiare cagital 1,342.1% . 134215
() Other eaiitty 2,75192 0474 754708
(&) Non Controlling Interast BE3ET 59.32 B04.05
Uabillies h
L. Non-curmnt liabilities 7,133.47 (618.37) 7,751.84
(@) Fnaneial Babilivies
{1} Barrowdngs 6,599.73 (o) 6,899.73
(i} Lease habifites (617.11) 617,11
(i) Othier Gromeial lakilities 11108 15.24) 12632
(b} Other nomcurment fiabilities - -
{b) Deferrad Tax Liahilities [net) 5248 1394 4850
(b} Provisions 5018 - 6018
iLCurrent finbilities 2.533.05 450 2.528.55
(a) Finaticial latiilities
{1} Borrowings . (15730) 157.30
{1} Current Maturiites of Ung Term Bawrowings {645332) Bi532
{1} Tradée iind other payables -
a) total outstanding dises of micre
enterprises and small enterprises 1981 9.8
b] total outstandirig duss of cteditors
other thn miceo enterprises and small
enterprises 1,100.35 124,08 47628
{11} Lease liatillitiss {10:88) 1086
(i) Other financhal labiltes (34568} 345.68
{b] Cither curvent labilitles 1,153,386 103958 113,78
(€] Provisions 25953 oo 259,53
Totsl Equlty and Liabllities 19,6397 (349.81) 19,973.78




MITCON CONSULTANCY & ENG]N_EER(NG SERVICES LIMITED
Motes to the Financial Statemants
(Al amourts in Hupes Lakhs, unless othirwisa stated)

Note 54 : Disclosure pursuant to ind AS 191 “First time adoption of Indian Accounting Standards®

e. Statement of recanciliation of equity under ind AS and-equity reported under (GAAR w5 at 1-April- 2020 and 31-March-2021

Particulars As at Asat
—" 31 March, 2021 1 Apdil, 2020
Equity as per indlan GAAR 9,094.07 8,A27.20
Frofit ransferred from equity to KO due lo INDAS |  wasa| 2921 |
i |
| Mitzon Consultancy & Englneering Services Uimited 1
Fair valuation of security depos liabilty for Tease contracts 0z 7
Falevaluntion af seculity deposit Sssets for (eass |
contraets. | 0.20 0.6
Aeversal of of rent ont axpensi 1 ARAS 0o
| Recognition of Depreciation on AU asset | (3163 0.00
Ratagnitinn of Interest on Lease Liahility {54:12) 0.a0
Deferred tax 2908 | .00
{wrm_s Cradentia Trusteaship Services Limited =
lmm-mmmumw -
Fair Valuation of Security O o | {B6.09)| )
Finince incomms of Security dn_pml i Lt | a.00:
Deferred tax I wan| 0.00
Deferred Tax impact on all adpstments 3238 23
|Mitcon Sotar Allance Umited &
Lats an Fair vafuition of secutity deposit (167.90)| (157,90
Finatce | an fing; of Depusit | 732 000 |
Deferred Tax impact on all adjustments ! | 1490 00a
Deferred tax _ .00 43565
MITCON Sun Power Limited
Loss recegnited on Fair valuation of Shel Reshav
Cements - _ 1B1.25)] (189.43)
Ceferred tax | (28:13) 4925
|Shrikhande Consultanats Private Limited
Depreciation recagnised on ROU Assat | (1250} 0.00
Finance gout hooked at. Market rate {5:30) .00
Roverwil of Rent BN 1230 0.00'
[income from Rent walver O ass 000 |
Finance income from wmwinding of Deposit 037’ 000,
Disfutred Tax Impact on all adjustments 1 x| 000
Othors - [6.13)] (053)
| 1 I
Equily as per ind AS 0.889.33 9,127.91
f. Effect of ind AS adoption on the Statement af Profit and Loss for the period ended March 31, 2021:
Pote Effects of wansition
: P
Particulars Ne. indlan GAA R Ind-AS
Income
Reveriue from operations 5,069 26 [96.61) £,165.87
Cther Income B0 8250 208723
Towincoms 53595 () 67411
Expenses )
Cperating Cott 2,613.79 #2014 179268
Changes in Inventories of (12:04) i2oa
Entployee berielits expense 1,825 63 [48.50) 1813
Flpanes ety 7115 [G143) 43254
Deprecation and smortisation expende A489.50 [s0.13) 530,62
Othgr Experises 627,96 {754,24) 158220



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Motes to the Financial Statements
(ANl amounts in Rupee Lakhs, unless otherwise stated)

Note 54 : Disclosure pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards”

Total !xeenses 6,528.04 (75.22) sg.zs
Profit before exceptional items and tax (168.04) 61.10 (229.15)
Excep | items - (Exp )/ Income

Profit before tax {168.04) 61.10 (229.15)
Tax expense {50,89) 37.57 80.39
Current tax 37.20 5.96 31.24
MAT credit entitlement

Share of Assoclate (8.08)
(Excess)/short provision related to earlier years

Deferred tax (88.09) 31.62 (119.71)
Profit for the year {117.&__3) 23.53 (148.76)




MITCON CONSULTANCY & ENGINEERING SERVICES UIMITED
Notes to the Financlal Statements
(AR amounts in lupee Lakhi, unkess atherwise stated]

Note 54 : Dischastre pursyant to ind AS 101 “First time adoption of Indian Accounting Standards™

Other Comprehensive Incone . (BE.58) 8656
- (#.5€) 86.56

A, Other comprrishendlivn income nut to be

rectassified 10 profit or foss in subsequent periods:

Re-muasurement gams/aises) on dafined benefit plans {11687) 11697
Incaine taw alfect ot above inal (30.42)
Total camprehentlve Incame for the year, net of tax 117.15 (63.03) {62.29)
e Statement of recanellintion of total comprehensive income for the perind ended March 31, 2024
Particulars Notss Asat
31 March, 2021
‘Profit for the year b3 per lhdian GARP {117.15)
Share of loss from associates /08
Reconciiiation
Mitzon Consultancy & Enginearing Senvices Limited
:mdusbhauuuymmu(umw 205
Fair vatuation of security deposit assets for lexse contracts Q20
Revveenal of rént expanie 4343
Hecagnition of Deprecation on ROU asset 3753
Recognition of Interest on Lease Lisbility 5412
Deferred Lan mfjustment 1938
MITCON Credentin Trusteeship Services Umited:
Fair vallsation lots oo equity thares H70
Detsired tav 252
Reishsa Windfarms Devolopers Private Limited
Finance Incorme of Security deposit 121
Deferved Tan Impact on afl adfustments €37
Mitcon Solar Alllince Limited
Finimes ncomme on umwinding of Deposit 732
Deforred Tax impact on all adjustments 400

MITCON Sun Power Limited

OCI Galn on revaliinion of Shel Kbl Ceriuints ADB.1H
Defarred tax impatt on the ahoye 8.1
Shrikimnde Copsultanats Private Limitad
Depreciation recognised on ROU Asset -11.50
Financa cost booked st Market rate &30
Reversal of Nent evpernz 1233
Income frpm Ront wakver 185
Financa income from unwinding of Deposit 037
Delecred Tax impact on sl sdjustinents 011
Dthers -0.5q
Profit for the year as per fnd AS (62.21)
Other compreherive incoma inet)
Total comprehentlie Incame for the year, net of tax
a3 per ind AS {62.21)
Hotes:

1 i aceordance with it AS 105 group of assets held for sale and labilities associmed with such group i presented separately, Under 1 GAAR
theee wan i) such reguirement,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
HNotes to the Financial Staraments
(AN aronants iy Kupese Lakiv, anless otherwine statedl)

Note S4 ; Disclosure pursiant 1o Ind AS 101 “First time adoption of Indian Accounting Standasrds”

2 Undes ind AS, the Company recognises a iight-of-use assets and lease labiities at an amount emal to the present wase of fututre lesse
paymunts for afl lextes axcept for shott tarm leases and lesoes of low vaius Remt Such nght-of use aniet b deprecated and the lease
frabillity is amoutived

Undisr ndisn GAAPR, il leases wars bilutcated eithar asop 2 leaes o 1l Imase. i riespect of operating Inases, the lnde payment
were debited to the statement of peofit and loss on  straight lined basa,

3 Under Indinn GANE, nterest-frie lese security deposits paid are reported st thelr transaction values. Under ind AS. Intorestfree security
deposits are measured ot fair wlue on nikal recognition and st amortised costoan sutsequant recagnition. The diference betwaen the
transaction value dhd falr valbe of the lease dupodt at Initial recoghition are rogirdied a3 Right to dse asssl!. This amaunt 18 recagnised in
statemont af prafit snd foss on a straljiht fine bosls over the fessa tarm.

A A Invistments gkcopt Investmants In group tomparlies hiave been fair valued In sccofdance with Ind (AS 109, Investments in- debt
sectit(ties are falt valiud thrsugh DT angl reciassified to profit o lass on thale sale. Other investmints are fale vilued though profit of los.
Linder LGAAP the current investments were carried at cost net of diminution in thelr velug a5 8t the Balance Sheeil dote. The long term
investmsnLs wes e clrrigd at cost nel of permanent diminition, If aty

5 Financial guarantes contracls huve been recognised at fair value 21 the inception In stcordance with ind AS 109 along with accrued)
puarantes charges. Under GAAR finandial guarantes given was distiosed 23 contingent hability and commitments.

3 hm-ﬂdplmmdmm»&mm&nmmmmnmmhgwmmmmmmﬂmnp&ul
n Other Compreh In n 4 with Ind AS 19 and are not reclanified to profit o losi. Further, there are oertain other
Nems (a5 proseted in OC) that are accouritad in Other Comprehangve Income and subsequantly reciassilied to Profit or Loss in
accordance with Ind AS requirements.

7 Deferred tax ynder Ind AS has been recognised for temporery diffevences between tas base and the book base of the relevant astats and
fsbiinies Untder LGAAP the defarred tan was srcounted based oo Gming differsnces impacting the Statement of Profit and Loss for the

pesiod.

& The previows year IGAAR figures hive been reclassfied/regrouped to make them comparable with ind AS presentstion



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
{(All amounts ih Rupee Lakhs, unlass otherwise stated)

Note 55 : Tuition fees received from MKCL

MITCON Is a Training provider to Maharashtra Knowledge Corporation Umitad (MKCL) for thelr MS-CIT and other courses. Fees of
these tralring courses are directly collected by MKCL. On corpletion of these training programmes Tuition fees are shared by MKCL
with the Comipany as per the Terms of Agreemenl. However as the Camipany's share of fees is pot indeperidently detarminable by
the Company prior to actual receipt thereof, these are accounted for on recelpt basis.

Note 56 : Utilisation of Incubatee Grant

a) Technelogy Development Board (TDB), Govt of India has approved scheme ‘Seed Support System for Start-ups in Incubators’ for
b} Interest recelved an deployment of unutilised grant amount and Interest received on loans disbursed to incubatee, Is credited to
grant (net of taxes),

Note 57 : Note on Covid-19 Impact

The Company has considered the possible effects that may result from the pandemic relating to COVID<19 on the carrying amounts
of property, plant and equipment; investments, inventories, receivables and other assets. Based on the above assessment the
Company is of the view that carrying amounts of trade receivables are expected to be realizable. The Company has made detalled
assessment of its liquidity position for the next one year. Howewer, uncertainty caused jn consultancy business by the current
situation has resulted in delays in confirmation of customer orders and in executing the orders in hand and an increase in lead times
in sourcing new husiness. The Cansultancy & Training segment has been affected due to this pandemic.

Management believes that it has taken into account all the possible impact of known events arising fram COVID 19 pandemic in the
preparation of the standalone financial results. However, the impact assessment of COVID 19 is a continuing process given the
uncertainties associated with its nature and duration. The company will continue to monitor any material changes to future
ecanomic conditions

Note 58 :
During the year OC| amounting to As 57.52 Lacs of Financlal Year 2021-22 has been regrauped from Current Liabilites ta Other
Eqguity.

NOTE 59: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 11l TO THE

COMPANIES ACT, 2013

(I} The Company does nol have any benami praparty held ihils name. No proceedings have besn inltiated on ar are

pending agalnst the Company far halding benami property under the Benaml Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thersunder,

(1f]) The Company has na! been declared wilful defauller by any bank or financial institution or clher lender on

governmant or any government authority.

(ili) The Gampany has camplied With the requiremant with respect to number of layers as prescrbed under section 2{87) af Ihe Gompanies Act,
2013 read with tha Companies (Restriction an number of layars) Rules, 2017.

(iv) Utilisation of borrowed funds and share pramium

| The Company has not advanced or loaned or invested funds to any other persan(s) or entity(ies), including

foreign entities (Intermediaries) with the understanding that the Intermadiary shall:

(a) Direetly ar indirectly lend or invest in other persons or entities Identified in any manner whatsosver by or

on behalf of the Company (Ultimate Beneficlaries) or

(b) Provide any guarantee, security or the like to aron behalf of the ultirmate beneficiaries

Il The Company has not received any fund from any persen(s) or entity(les), including foreign entities (Funding

Party) with the understanding (whether recordad in wriflng ar otherwise) that the Company shall;

() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party [Ultimate Beneficiarias) or

{b) provide any guarantee, security or the like an behalf of the ultimate beneficiaries

(v) Thare is no income surrendered or disclosed as Income during the year In tax assessments under the Income Tax Act, 1961 (such
as search or survey), that has not been recorded In the books of account.

(vi) The Company has not traded or invested in crypto currency or virtual currency duripg the year,

(vil) The Company does not have any charges or satlslaction of charges which Is yet to be registered with Registrar of Companies
beyand the statutory period.



NOTE- 60 : Employee Share Based Payment Plans

vuring the year ended 31st March, 2022, the Company approved MITCON'5 Emplayae Stock Option Plan 2021 ("ESOP 2021 / Plan"),
The plan was approved by the Nomination and Remunaration Camrmittes in Its meeting held on 22nd Septermber 2021 for grant and
allut fram tire to time, in one of more tranches, not exceeding 6,70,000 (5 Lakhs Seventy Thousand Only) options under the ESOP
2021, to ar to the benelit of such person(s) who are In the permanerit employment of the Company and its Subsidiary Company/ies
svorking inindia, 2nd to the Directors of the Company, whether whiole-time or riat, and its Subsidiary Campany(ies) and te such
other persons, other than Directors holding directly or indirectly more than 10% of the outstanding Equity Shares of the Company,
on a pre-determined date in MITCON Group, convertible into not more than 6,70,000 (Six Lakhs Seventy Thousand Only) fully paid-
up Equity Shares in the Company in aggregate of face value of Rs. 10/- each, at such price or prices, in ona or mare tranches and on
such terms and conditions, as may be determined by the Board in accordance with the provisions of the ESOP 2021 and in due
compliance with the applicable laws and regulations. The Options granted under ESOP 2021 would vest not earlier than one year and
not later than five years from the date of grant of such Options,

Further the planwas approved by the members vide Postal Ballot Notice dated 31st Octaber 2021, Company has received in-
principle approval for listing of Shares to be issued under the ESOP 2021 on 20th April, 2022 from National Stock Exchange of India,

During FY 2022-23, the Nomination-and Remuneration Committee in its meeting held on 26th May 2022 approved to grant
4,12,000 stock options to 168 emplayaes ("Option Grantees”) at an Exerclse Price of Rs. 87.20, exercisable into equal number of
Equity Shares of the Campany of face value of Rs. 10/- (Rupees Ten) each fully paid-up on payment of the requisite exercise price to
the Company on such terms and conditions of the ESOP schame:

Applicable Disclosuras in connection with the ESOP 2021 as per SEBI (Share Based Emplayee Benafits) Regulations, 2014 and Section
62 of the Companies Act, 2012 read with Rule 12(9) of Companies (Share Capital and Debenture) Rules, 2014 are hosted an the
website of the Campany and can be viewad at https://www.mitconindia.com finvestors/

Note 61: Ind AS notified but not effective

Recent pronouncements

Ministry of Corparate Affairs ("MCA™) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companles (Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specifiy that to qualify for recoanition as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial
Reporting under [ndian Accounting Standards (Conceptual Framewark) issued by the Institute of Chartered Accountants of India at
the acquisition date, These changes do not significantly change the requirements of Ind AS 103, The Company does not expect the
the amendment to have any significant Impact in fts financial statements,

Ind AS 16 - Proceeds before intended use

The amendments mainly prabibit an entity from deducting from the cost of property, plant and equipment amounts received from
selling items produced while the company is preparing the asset for its intandad use. Instead, an entily will recognise such sales
proceeds and reiated cost in profit ar loss, The Campany does nat expect the ameandtrients ta have any impact in fts recoanition of
its property, plant and equipment in its financial statements,

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract'. Costs
Lhal relate directly to a cantract can either be incremental casts of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fuifilling contracts, The amendment is essentially a clarification and
the Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it-applies the 10 percent’ test of Ind AS 109 In assessing whether to
derecognise a financial liability, The Company does not expect the amendment to have any significant Impact in Its financial
statements,



Ind AS 106 - Aonual inpirovements to Ind AS {2021}

The amandmer 14 remove the llustration of the reimbursement dl leaseliol improvements by the lessor in mder to resolve-aay
potential confusian regarding the freatiment of lease iIncentives that miiht arbse because of how lease ineentives were dosribad (n
that iastration. Tie Company does not expet the amendment 10 havee gy sagificant impact th By Nnance sl statements

MNate 62 ¢

The Board of Directors have nol proposad (al divigead Tor e Gonneial year T029-72 1 Poesoons year INRCOCH - perequily shime) | 2
%) of TR 10 et Tor the Mnancial yeat 2020-21]

Note 63 :

Previous year ligures have tean regroupad / réciastified wherever necstsary 1o conform with curent year's dassilication)/
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