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Independent Auditor’s Report

To the Members of
MITCON Consultancy & Engineering Services Limited

Report on the Audit of Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of MITCON Consultancy &
Engineering Services Limited (“the Company”), which comprise the Balance Sheet as at 31" March, 2022,
and the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and notes to the standalone Ind AS financial
statements, including a surnmary of significant aceounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards (“Ind AS™) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended and the accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March, 2022, its profit, total comprehensive income and its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auoditing (SAs) specified under  section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor’s responsibilities for the audit of the standalone Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thersunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone Ind AS financial statements.

Key Audit Matter

Key audit matiers are those matters that, in our professional judgment, were ol most significance in our
audit of the standalone Ind AS financial statements of the current period. These matters were addressed in
the context of our andit of the standalone Ind AS financial statements as a whole, and in forming our
opinion thereon. and we do not provide a separate opinion on these matters.
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The auditor determines that there are no Key Audit Matter during the year.
Information other than the Standalone Ind AS Financial Statements and Auditor’s Report thereon

The other information comprises the information included in the Annual Report, but dees not include the
standalone Ind AS financial statements and our auditor's report thereon. The Annual Report is expected 1o
be made available to us after the date of this auditor's report. Qur opinion on the standalone Ind AS
financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon,

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audil or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to communicate the matter to those charged with governance. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income and cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind
AS financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the standalone Ind AS financial statements:

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements,

As part of an audit in accordance with Standards on Auditing, ofessional judgment and
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maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatements of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropridte o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant (o the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

s Evaluate the appropriateness of the accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of the management’s use of going concern basis of accounting and,
based on the audit evidence obtained, whether a malterial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease (o continue as a going coneern.

¢ Evaluate the overall presentation, structure and the content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From Lhe matters communicaled with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2) As required by section 143(3) of the Act, we report that:

oRour knowledge
and behel were necessary for the purposes of our audit.
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(b)

(c)

(d)

(e)

(f)

(g)

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31" March, 2022, taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the Company,
and the operating effectiveness of such controls, refer to our separate report in Annexure “A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explandtions given to us, the remuneration paid by the Company Lo
its directors during the year is in accordance with the provisions of Section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given (o us:

i. The Company has disclosed the impact of pending litigations on its financial position vide Note
41 in its standalone Ind AS financial statements.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Management has represented that, to the best of it's knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

v. The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in the
notes to accounts, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, (hat the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guara urity or the like on behalf of the Ultimate
Beneficiaries. p
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vi. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come o our potice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule 11(e), as provided under (h) (iv) and (v)
above, contain any material misstatement,

(g) The final dividend proposed in the previous year, declared and paid by the Company during the
year is in accordance with section 123 of the Act, as applicable. As stated in Note 58 to the standalone
Ind AS financial statements, the Board of Directors of the Company have not preposed the final
dividend for the financial year 2021-22.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

CA. S. P. Dixit

(Partner)

(Membership No: 041179)
UDIN : 22041179AJQWV 6417
Place: Pune

Dated: 26" May, 2022.



Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™).

We have audited the internal financial controls over financial reporting of MITCON Consultancy &
Engineering Services Limited (“the Company™) as of 31" March, 2022 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s intemal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Nole require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial réporting is a process designed to provide reasonable
assurance regarding (he reliability of finangial reporting and the preparation of standalone Ind AS financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accuratelsyeand fairly reflect the transactions and

eanidance that transactions are recorded as

dispositions of the assets of the Company; (2) provide reasonglffe




necessary (o permit preparation of standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of the management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the standalone Ind AS financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finaneial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due Lo error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according 16 the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31* March, 2022, based
on the criteria for internal financial controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No. 110266W)

CA. 8. P. Dixit
(Partner)
(Membership No: 041179)
UDIN : 22041179AJQWV J6417
Place: Pune

Dated: 26" May, 2022,



Annexure “B” to the Independent Auditors’ Report

The Annexure referred o in paragraph (1) under ‘Report on Other Legal and Regulatory
Requirements' section of our report of even date)

1. Interms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(2) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets
during the year.

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment including right-of-use assets in a phased manner yearly which in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain fixed assets were physically verified by the Management during the year.
According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assels) or intangible assets or both during the year end.

(e) No proceedings have been initiated or are pending against the Company as at 31" March,
2022 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

2. In our opinion and according to the information and explanations given to us:

(a) The physical verification of the Inventory has been conducted al reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the management is
appropriate having regard to the size of the Company and the nature of its operations. No
discrepancies of 10% or more in the aggregate for each class of inventory were noticed on such
verification.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions during the year on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, the quarterly
returns or statements filed by the Company with such banks or financial institutions are in
agreement with the books of account of the Company.

3, In our opinion and according to the information and explanations given to us, the Company has not
made any investments, provided any guarantee or security or grant:d any loans or advances in the
nature of loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other
parties during the year except as furnished under: AN




(a) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has granted loans, provided guarantees & made Investments in its
subsidiaries as given below:

Guarantees Loans Investments
Aggregate amount during | Nil 1,685.00 Nil
the year (Rs. in lakhs)
Balunce outstanding as at | 7.299.00 1,692.50 347.00
the Balance Sheet date
(Rs. in lakhs)

(b) In our opinion and according to the information and explanations given to us, the investments
made, guarantees provided, security given and the tlerms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are, prima lacie, not prejudicial to the
‘company’s interest;

(¢) According to the information and explanations given to us, in case of loans and advances in the
nature of loans, there is no stipulation of schedule of repayment ol principal and payment of interest,
hence we are unable to comment on the regularity of repayment of principal & payment of interest.

(d) According to the information and explanations given to us, there were no amounts overdue for
more than ninety days of the principal and interest thereof

(e) According to the information and explanations given to us, there is no loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to same parties.

(f) According to the information and explanations given to us, the Company has granted loans or
advances in the nature of loans of Rs. 1,692.50 lakhs to three of its subsidiaries, with no stipulation
of any terms or period of repayment related parties as defined in clause (76) of section 2 of the
Companies Act, 2013. However, no loans and advances in the nature of loans are granted to the
Promoters.

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from the public in accordance with the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under, Accordingly, paragraph 3(v)
of the Order is not applicable to the Compuany.

. According to the information and explanations given to us, the Central Government has specified
maintenance of cost records under Sec.148 (1) of the Act, applicable in respect of wind power
generation activity of the company and we are of the opinion that prima facie such accounts and
records have been so made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they were accurate or complete.

. According to the information and explanations given to us and the records of the Company
examined by us, in respect of statutory dues:




a) The Company has been generally regular in depositing undisputed statutory dues, including
Goods and Services Tax, Provident Fund, Employees” State Insurance, Income-Tax, Sales-Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, cess and any other statutory dues
applicable to it to the appropriate authorities.

b) There were no undisputed amounts payable in respect of Goods and Services Tax, Provident
fund, Employees” State [nsurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, cess and any other statutory dues in arrears as at 31% March, 2022 for a
period of more than six months from the date they became payable.

¢) There were no dues of Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax as at 31%
March, 2022 on account of any dispute.

According (o the records of the Company examined by us and as per the information and
explanations given Lo us, there were no unrecorded income in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961),

According to the records of the Company examined by us and as per the information and
explanations given to us:

(a) In our opinion, the Company has not defaulted in repayment of loan or borrowings to
Financial Institutions, Banks, Government or dues to debenture holders during the year. The
Company did not have any outstanding debentures during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority,

(¢) The term loans were applied for the purposes for which they were raised during the year.

(d) On an overall examination of the Financial Statements of the Company, funds raised on short-
term basis have, prima facie, not been utilised during the year for long-term purposes by the
Company.

(e) The Company has made investments and granted loans to its subsidiaries, but we are unable to
comment whether the Company has taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures during the year.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, associate companies or joint ventures,

According to the information and explanations given 1o us:

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x) (a) of the
Order in not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partly or optionally convertible) during the year and hence
reporting under clause (x) (b) of the Order in not applicable.
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16.

17,

18.

To the best of our knowledge and according to the information and explanations given to s and
based on audit procedures performed by us:

(a) No fraud by the Company and no fraud on the Company has been noticed or reported during
the year nor have we been reported of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year and upto the date of this report.

(¢) There are no whistle blower complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under section 406 of the Act. Accordingly, reporting under clause (xii) of the Order
is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, all
transactions with the related parties are in compliance with section 177 and 188 of the Companies
Act, 2013, where applicable and the details have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards,

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and covering
the period upto 31" March, 2022.

To the best of our knowledge and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons connected with
him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company during the year.

According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 accordingly the provisions
of Clause 3(xvi) of the Order are not applicable to the Company during the year,

The Company has not incurred cash loss in the current financial year, but has incurred cash loss
of Rs. 126.68 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilites,
other information accompanying the financial statements, the auditor’s knowledge of the Board
of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that Company is capable of meeting its liabilities existing
at the date of Balance Sheet as and when they fall due within a period of one year from the
Balance Sheet date,
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20. To the best of our knowledge and according to the information and explanations given to us, the
Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there are no unspent CSR amount for the year requiring to be transferred to a Fund specified
in Schedule VII to the Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

For J Singh & Associates
Chartered Accountants
(Firm Regn. No. 110266W)

CA. S. P. Dixit

(Partner)

(Membership No: 041179)
UDIN: 22041179AJQWV J6417
Place: Punc

Dated: 26" May, 2022.
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MITCON CONSULTANCY B ENGINEERING SERVICES LIMITED
(N L7A140PN1982PLCO26033

Starement of Prafit and Loss for the year endsd 31 March, 2072

[AR mpunt in rupees likhe Unltes othersse srated)

For the year ended 31 For the year ended 11

Flﬂiculltrs_ B Note No. Matich, 2022 Mareh, 2021
Income
Fevernae hom oapsratnm it 7096 58 125479
Othar wcame ) . 480 249191
Total Incame 7.945 24 3,548.60
Enpenses
Operating Costs i3 S.A78 47 1,771 46
Changes i wenlones
Employes bonafits cupente 3 L2744 1,304
Firance ceats 35 174 57 13175
Dagrecation arid Flion expeme ¥ 148 73 15264
Othat Exprnses i 60112 ad4 1y
Total Expemes 7,479.33 383273
Pralit before tax #6595 (18813
Prafit befare tax A65.95
Tax aupene 2]
Ciyreent tas 1.7
Pelerred tax 1383 (84.02)
Profit fac the year 11841 [195.11)
Oiher Comprehenshve Ingome (OC1) 57.51 1.3
AL Other comprehemiive Income not to be rectassified to 750 Baz
profit or lass in subrogquent periods: - >
Ae=mpeanuremnnt gina/lossesh on delined Hendit plans T3 18.00
Incoma tax elfect on above 20.21) {468)
Tatal camprahensive income for the year, net of tax 27593 {181.79)
Esrnings per equity share [nomingl valis per share ® 10/
Basie (tn s} a2 163 (145}
Dilisted fin K| A2 163 [1.45)

Signilicant accounting palicey 2

- The accampanying nates are an integral part of the

eranm . 165
Tivaticial staretrents:

As per our attached report of even date
for and en behall of the hoard of directors
of MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

For ) Singh & Associates l
Chartered Accoumtants Nﬂi&___om“’

Firm Registration Kumber: 110266W Afity A Agarwal
Dlrector
. oI 200167
oty
5P Dixit A tapor :
Partiner Crokmre) Cnngiany S redary
Mambiefahip Numbin: 041179 PAN-NAKPMEI02T :
e mz ALzl
Mhace: - Fune Placa Fune Pace  Fune

Cale 26 Nay HiXJ Date 26th May 7022 iRare: 261h May 2022




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

CIN - L74140PN1982PLC026933
Statement of Cash Flow for the year ended 31 March, 2022
(Allamount in rupees lakhs, unless atherwise stated)

Particulars

For the year ended 31 March, 2022 For the year endei! 31 March, 2021

A, Cash flow from aperating activities

Profit before Tax 465.95 (284.13)
Adjustments for:

Depredlation 148.73 152.69
Amortisation

Loss on disposal of assets & Others 1,56 -
Bad debts-and irrecoverable balances written off 9.44 5.25
Finance cost 174,57 131.75
Financial suarantee income (13.49) (13.21)
O bank deposits {17.48) (46.75)
On Ilntercorhclrate leans and advances = (1.70)
On Debentures (58.29) (110.80]
On others (68.40) (42.03)
On Security Deposit {0.25) (0.20)
Operating profit before working capital changes 642.30 (209.13)
Warking capital adjustments:

(Increase)/ Decrease in financial assets-Non current loans (8.73) (66.18)
{Increase)/ Decrease In financial assets-current current leans 249)65 {123.43)
(Increase)/ Decrease in financial assets- Currant other financial assets (2.39) 1.54
{Ingrease)/ Decrease In financial assels- other non current assets (5:16) e
{Increase)/ Decrease in financial assets- other current assets (715.37) (140.84)
(Increase)/ Decrasse in Inventories {117.92) 467.56
(Incraase)/ Decrease intrade receivables {828.96} 382.38
lIncrease)/ Decrease In Asset Held for sdle {110.74) -
{Increase)/ Decrease in Other Financial liabilites (37.22) (B4.81)
Increasa/ (Decrease] in provisions {131.79) 165.98
Incraase/ (Decrease) in trade and ather payables 714.28 (297.25)
Increase/ (Decrease) in other current liabilities (52.29) 30.83
Cash (used in)/generated from operations (404.94) 126.68
Direct taxes paid (198.89) 403.45
Net cash (used in)/from operating activities (603.83) 530.13
B, Cash flow from Investing activities

Expenditure on acquisition of fixed assets (219.18) (30.76)
Addition of lease assets = 2
Intangible asset - -
Sale of Property, Plant and Equipment 6.11 0.61
Purchases of investment 50.76 {1,519.46)
Invesntment Iri fixed deposits 1,065.12 (357.72)
Loans and deposit given to related parties {1,325.04) 2,227.50
Interest recelved 160,45 289,52
Net cash (used in)/from Investing activities (271.78) 609.69
C. Cash flow from financing activities

Interest paid (finance cost) (118.32) 175.62)
Repayment of borrowing (Met) 64.77 82,10
Procesds from issue of equity shares - -
Proceeds from Issue of instruments entirely in nature of equity - B
Final dividend paid oin shares (24,71) (24.71)
Tax on final dividend paid (2.13) (2.13)
Share jssue expenses -

Repayment of lease liability {54.68) (49.03)
Net cash (used in)/from financing activities {135.07) (69.39)




Net (deaease)/increass ncash and cash equivalents (A + B + C) {1.010.68) 1,070.43

Opening Cash and Cash equivalents 1,423.18 5275
Closing Cash and Cash rquivalents . 412,50 1,423.18
Notes:

L Statement of zanh Howes has been prepansd under the indicecd menhiod ws ver oo in the ind AS 7 Statemeont of Cash flow® ax spetihed o the
Campanies (Indian Accounting Standards) Rules, 2015

1 Expenditure on acquisition of flved assets represents additions to property. plant and equipment and other iitangilhe assers adjusted for
mavement ol capital wark in progr=ss lor pragany, plant and equipment and intangiblie asset undar development duning the year.

L. Cash and cosh equivalents inchaded in Uie Statement of Cash Flows camprise the lollowing

As at As at
Partlculars 31 March, 2022 31 March, 2021
Balance with Bank 13255 1.091.9¢
Cayhvon hand 7.7 a0l
Beposits with orginal matanity of less iian thres manihs 1319 1210
Chiguies, drafts din liand )
Total 41250 1,423.18
As per our attached report of even date For und yn hehalf of the board of directors

of MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

For ) Singh & Associates L&“"I__Li"‘_"f"'l k&,}w_’\/

Chartered Accountants :
Frem Hegisttation Mumber 110266W Ajay A Agarwal Anand Chalwade
Chaltivin Ianajing Directal

s oiN 00200167 DIN: 02008372
S P Dixit \ pisr
Partner A4 Chiet Financial Officer
Membérship Number: 041179 PAN AAXPMSUO2E mmr
UDIN: 220411 79AJ0WVIBALT WeMe L ARQC T4
PMace - Fune Place  Bune Place - Pune

Oate: 26th May 2022 ‘Dare; 2610 Way 2022 Date: 36t May 2022




MITCON CONSULTANCY & ENGINEERING SERVICES UMITED

CIN - L74140PN1982PLCD26933
Staement of changes in Equity for the year enden 21 March. 2022
LAl anount pnupe=ss s, unigss otherwne stated|

A Share Capinal (Refsr Note 18)
Equity Shares of As 10 sach issued, subscribed and o of Shares Amoum

hlly pai _

A3 st 1-Apnl2020 134,20,52G L3415
Lisue/{Reduction| during the yeer

Ag 3t 31-March-2021 13421526 1,34215
Issuefl Regucnon) aunng the yew

433t 31-Mamh-2022 134,21 526 31,3428

8. Other Equity (Refer Note 19)

Reserves and Surplus trems of 00
Grant received from o
amicuinre b - Retained : Fareqgn cerrency Total ther ecuity
Gowvernment Securltes Premivm  General Reserve st FUoL] revenve mitats
A5 at Aprl-2020 B.1S 190.62 91275 5.220.82 205235
Frafit/(Lass| tan the yei esim (1853600
Othes COMDIeiEmvs Home 101 e eear - 1337 b K ¥
Firal diwthend B e thet oin Eoe yeat eniiedt 31 Maseh § {26:83) 125841
Cepresianon tor ihe sra LX) (5881
Utifisegtfersnsfertec funng the yeis :
As At 31-Marcn-2021 p1j 2190.62 51276 m 205785
Asat 01 April 2028 g 219062 312,76 5,832.20 2,537,858
PrafitdiLass) far thr wea NAar 1y 4
Dnee compteem e moame 1o the year ST 57.51
Fitrl diwidend N tiv thetson toe year padea 31 Marcn 071 (26821 126841
i I 1t yoitl 1= [T
As at 31-March2022 023 1.290.62 91275 588130 - = 9,002 91
Signifizant secownting noliciey @

The sreompanyiig Avtes e b inteprsl pan of the finiticldl statements
As per pur attached rport of even dite

For ) Singh & Aswccintes
Crarvered Azcountants
Fitem Hagiitration Nimoes L10J66W

5P Dixit

Farrmer
Mamuerhn Numie: D9117%

Blyge « Pune
Dae' 2610 May 1082

Fur ant on bemalf of the boare of directon
of MITCON CONSULTANCY & ENGINEERING SERVICES LIMITEL

e s

Ajay A Agzrwal
Carestor
DiN ; 00I001ET

L
{KAtR)
PAN.-AANPMER0TE

Mace - Puni
Cage: 2610 May 2022
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Anand Chalwade
Managing Crectar




& Engineerig Services Limited
IOPN1982PLCO26933

nts for the year ended March 31, 2022
‘upees, unless otherwise stated)

Hota 1 Cumpnny avervigw
MITEON Consultancy & Enginesrin Services Limited, incorporated on 16th Apeil, 1982 ,is engaged inta the business of Cansultancy and
trainfng services, The Company Is a limited company and Is Incorporated under the provisions of Campanies Act applicable In India, The
Company’s Registerad Office and Workls are located at 1st Floor, Kubera Chambers, 1 M Road extension, Shivajinagar, Pune 411005 and
having affices at other locations in India. The Compary was: listed on NSEs SME- EMERGE platform, from 17th March 2022 is migrated to
MSEs Capital Market Segment ( main board) of Mational Stock Exchange of India,

Company details

The financial statements were authorised for fssue in accardance with the resolution of the Board of Dirsctars of the Company on 26th May, 2022

Note 2 SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGHIFICANT ACCOUNTING: POLICIES
2.1 Basis of preparation of Financial Statements
These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared in
accardance with Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Con'tpan!es Act, 2013, read together with the
Campantes (Indian Accolnting Standards) Rules, 2015,

For all periods up to and including the year ended 31st March, 2021, the Company had prepared its financial statements in accordance
with Accounting Standards notified under the Section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies
(Accounts) Rules, 2014 (‘Previous GAAP' ), Detailed explanation an how the transition from previous GAAP to Ind AS has affected the
Company's Balance Sheet, financial performance and cash Hows is given under Note 31,

These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared in
accordance with Indian Accounting Standards ('Ind AS') netified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indlan Accounting Standards) Rules, 2015

The financial statements have been prepared on & historical cest basis, except Tor the following assets and Habilities which have been
measurad at, Certain financial assets have been measured at fair value (refer accounting policy Mate 2.3 (e)' of summary of significant
accounting policles regarding financial jnstruments). The accaunting policies have been applied consistently over all the perfods presented
in these financial statements.

The financial statements are presentad In INR in [akhs and all values are rounded to the rjearest rupee, except when otherwise Indicated,

2.2 Use of estimates

The preparation of financial statements in conformity. with Indian Accounting Standards (IND AS) requires management to make
judgments, estimates and assimptions that affect the application of accounting pollcies and reported amounts of -assets and labilities,
the dlsclosure of contingent labilities at the date of the financial statements and reported amounts of revenyes and expenses during the
year. Application of accounting sstimates involving complex and subjective |udgements and the use of assumptions in thess financial
statements have been disclosed in note 55. Actual results could differ from those estimates. Estimates and underlying assumptions are
reviewed an an ongoing basis, Any revision to accounting estimates are refiected in the financial statements in the period in which
changes are made and, if materfal, their effects are disclosed in the notey to financial statements, '

2.3 Summary of significant sccounting policies

a. Revenue recegnition

Company recognizes revenie when it transfers cantrol aver a good or service to a customer |.e. when it has fulfilied all 5 steps as given by
Ind AS 115, Revenue 1§ measured at transaction price le. Consideration to which company expécts to be entitled in exchange for
transferring pramised goads or services to a customer, excluding amounts collected an hehalf of third parties and after considering effect
of varidble consideration, significant fifiancing component. For contracts with multiple performance obligatiohs, trapsaction price is
allocated to differant pbligations based on their standalone selling price. In such case, revenue recagnition criterla are applied for each
performance obligation separdtely, in order to reflect the substahce of the transaction and revenue is recoghized separately for each
ohligation as and when the recagnition criterfa for the component Is fulfilled.

Far contracts that permit the customer to return, revenue (s recognized to the extent that it i5 highly probable that 2 significant reversal
in the amount of cumulative revenue recognized will nat oceur: Amounts included in revenue are net of returns, trade allowances;
rebates, goods and service tax,

Sale of products
Revanue from sale of praducts s recognized when the Company transfzrs all signiffcant risks and rewards of awnesship to tha buyer, while
the Comgany retains neither cantinuing managerial involvemnent nor effective control over the products sold.

Sale of services

Reveniue from servicas is recagnized when the stage of completion can be measured reliably. Stage of completion is measured by the
services performed till Balatice Sheet date as a percentage of Latal services contracted.



b,

Other income
Cther income comprises of interest income, rental income, fain vatue gain on mutual funds (refer note no. 32)

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future casli payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amertised cost of a financial lizbility. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financlal instrument (for example,

prepayment, extension, call and similar aptions) but does npt consider the expected credit losses. Interest income is included

in other income in the statement of profit and loss.

Rental Income
Rental income arising from operating leases on investment properties iz accounted for on a straight-line basis over the lease terms and is
included in other income in the statement of profit or loss.

Dividend Income
Revenue fs recognised when the Company's right to recelve the payiment is established.

Revenue from Wind energy generation is recognised based on units generated. (Met of rebate)
Government grants and subsidies

‘Govermment grants In the nature of promoters’ contribution are credited to Capital Grants under Reserves and Surplus and treated as a
‘part of shareholders® funds, Utilisation thereof is as per covenarnts of grants received,

Such grants are reduced o the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed assets purchased
there from. Balance remaining fn the Grant after completion of its intentad purpose, is transferred 1o General Reserve. (Grant repayable
on Demand shown as current liability )

Property, plant and equipment ('PPE")

Measurement at recognition:

The company has elected to continue with the carrying value for all of its property, plant and equipment as recognised in the preyious
GAAP financial statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at
the date of transition after making necessary adjustments in accordance with the ralevant Ind AS, since there is no change in functional
currency.,

Property, plant and equipment are carried at the cost less accumulated depreciation and impairment losses (if any). The cost of fixed
assets comprises its purchase price and other costs attributable to bringing such assels to its working condition for its intended use,
including instaliation cost of employees capitalised.

The entire excess of sale proceeds over the net book value of fixed assets is credited to the statement of profit and loss. Expenditure on
re-canditioning, re-sitting and re-layout of machinery and equipment which do not increase the future benefits fram the existing assets
beyond the previously assessed standard of performance based on technical assessment, is not capitalized,

Capital work in progress and Capital advances :The cost of fixed assets not ready for thejr intended use before such date, are disclosed as
capital work-in-progress, Indirect expenses on adminstration aned supervision are charged to revenue, Advances given towards acquisition
of fixed assets outstanding at each Balance Sheet date are disclosed as Other Non-Current Assets.

Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on dispesal or when no future economic
benefits are expected from its use or disposal. The galn or loys arising from the Derecognition of an item of property, plant and equipment
is measured as the difference between the net disposal proceeds and the carrying amaount of the Iteém and Is recognized In the Statement
of Profit and Loss when the item is derecognized.

Depreciation/amortisation
Depreciation on fixed assets has been provided at the rates prescribed in Schedule Il of Companies Act, 2013 on following basis:
Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule 1l of

Companies Act, 2013,

Estimated useful lives of assets are as follows:

Estimated useful
ASiELTipe iife (in years)

Free Hold Land
Buildings

Other buildings- Office prermises 600 years
Plant and Machinery includes ab equipment, energy saving
equipments 15 years
Fumniture and Fixtures 10 years
Vehicles

Vehicles- Scooters and other mopeds 10 years

Vehicles - Motor vehicle other than Scooters & other mopeds. (8 years
Office Equipments including Afr Conditioners. 05 years
Computers

Computers 03 years

Servers and networks 06 years
Electrical Installation 10 years
Intangible Assets (Computer Software) 03 years




Freehdld lahd is not deprociated, Leasehold land and Leasshold improvemsnts areamaertized over the perjod of the lease.

Impairment

Asses that have an indefinite useful life, for example gaodydll, are nat subject to amartizatlon and are tested for Impairment annually
and whenever there is an indication that the asset may be impaired. Assets that are subject to depreciatian ard amortization and assets
representing investments In subsidiary and associate campanies are reviewed for impairment, whenever events or changes in
circumstances indicate that carrying amount may not he recoverabte. Such circumstanees include, though are not limited te, significant or
sustained decling fn revenuis ar earnings and material adverse changes i, the econamic environment.

An tmpainment loss is recopnized whenever the carrying amount of an nssel or |ts cash generating unit (CGU) exceeds its recoverable
amount. The recoverable amount of an asset Is the greater of its fair value less cost to sell and value in use. To calculate vilue in use, the
estimated future cash fMows:are discounted to their present value using a pre-tax discount rate that reflects current market rates and the
risk specific to the assel. For an asset that does not generate largely indepandent cash inflows, the recoverable amount is determined for
the CGU to which the asset belorgs. Fair value less cost to sell is the best estimate of the amount obtainable from the sale of an asset in
an arm's length transaction between knowledgeable, willing parties, less the cost of dispasal.

Impairment losses, if any, are recogrized in the Staternent of Profit and Loss and Included in depraciation and amortization expense.
Impairment losses are reversed fn the Statement of Profit and Loss only ta the extent that the assel's carrying amount does not exceed
the carrying amount that would have been determined if no impairment loss had previousty been recognized.

Intangible assets

The Company has elected 1o continue with the carrying valbe for all of Its Intangible assets as recognised In the previous GAAP financial
statements as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date
of transition after inakilie necessary adjustments it dccardance with the relevant Ind AS,since there is no change in Tunchitnal clrrency,

Measurement at recagmition: Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recagnitioh, Intanglble assets are carried at cost less apy ‘accumulaled amortisation and accumulated impalrment losses, Internally
generated intangibles are nat capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure
is Incurred, The useful lives of Intangible assets ara assassed as elther finite or Indefinite.

Anctisation © Intangible assets with finite [lves are amortissd ovar the useful sconomic Life and assessed for impairment whenevar there
is an indication that the intanaible asset may be impaired. The amortisation perfod and the amortisation method for an Intangible asset
with a finite useful life are reviewed at least at the end of each reporting period, Changes in the expegted useful life or the expected
pattern of consumption of future econamic benefits embodied in the assat are considered to modify the amurtisation peried or method, as
appropriate, and are treated as changes i accounting estimates, The amuortisation expense on Intangible assets with finite lives is
recagnised in the statement of profit and loss unless such expenditure forms part of carrying value of anpther asset.

Intangible assets with indefinite useful lives are not amartised, but are tested for impairmant annually, sither individisally or at the cash-
generating Uit level. The assessment of indefinite life is raviewed afinually to determine whether the Indefinite life contifiles ta be
suppartable, If not, the changz in useful life from indefinite to finite Is made on a prospective basis.

Galns or lusses arising from deracoapition of an intangible asset are measured as the difference between the net disposal procesds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised,

Derecagnition: The carrying amount of an Intangible asset is derecognized on disposal or when no future econamic benetits are expected
fram its use or dispesal, The gain or loss arlsing from the Derecognition of an Intangible asset is measured as the difference between the
net disposal proceeds and the carrying amount of the intangible asset and 1s recognized in the Statement of Profic and Loss when the asset
is derecognized,

Research and development costs

Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible asset when
the Company can demonstrate:

- The technical feasibility of completing the intangible asset so that the asset will be available for use or sale

- Its Intention ta complete and Its ability and intention to use or sell the asset

- How the asset will generate futire ecoamic benefits

- The availability of resources to.complate the asset

- The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset Is carried at cost less any accumulated amortisation
and accurnulated impairment losses, Amortisation of the assel begins when development is complete and the assel is available for use. It
15 amortised aver the period of expected future benefit, Amortisatitn expense {5 recognised fn the statement of prafit and loss unless such
expenditure forms part of carrying value of another asset.

The cost of software internally generated /acquired for internal use which is not an integral part of the related hardware, is recognized as
an intangible asset. Intangible assets are amartized over a pericd of not exceeding five years, on stright line method, Amortization
commences wher the assets is available for use.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, ar
when annual Impalrment testing for an asset is required, the Company estimales the assel's recoverable amount. An asset's recoverable
amount is the mghar of an asset's or cash-generating unit's (CGLY fair value less costs of disposal and its value In use. Recoverable amount
s determined for an individual asset, unless the asset does not generate cash inflows that are largely Independent of thase from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and s written down to its recaverable amount.
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
cufrent market agessments of the Lime value of money and the risks specific to the assel, In determining fair valle less costs of disposal,
racent market transactions are taken into accownt. If no such transactions can be identified, an appropriate valuation model s used.
These calculations are corroborated by valuation multiples, quoted share prices for pubilicly traded companies or other available Fair value
indicators,

The Company bases jts impairment calculation on detalled budgets and farecast calculatiang, Which are preparad separately for each of
the Company's CGUs ta which the individual assets are allocated. These bidgets and forecast calmilations generally cover a period of five
years, For longer periods, a long-térm growth rate Is calculated and applied to project future cash flows after the fifth year, To estimate
cash flow projections beyond periods cavered by the most recent budsets/forecasts, the Company extrapolates cash flow projections in
Lthe budget using a steady or declining grawth rate for subsequent years, unless an increasing rate can be justified, In aAny case, this

growth rate does not exceed the long-term average growth rate for the products, industries, ar country or countries in which the entity

operates, or fur the tharkel In which the asset is ussd,

Impairment losses of continuing operations are recognised in the statement of profit 2nd loss,

For assets, an assessment s made al each reporting date to determine whether there is an indication that previously recognised
impairment losses no lopger exlst or have decreased, If such indication exists, the Company eslimates the asset’s or CGU's recoverable
amaunt. A previously recognised impairment loss is revarsed anly if there has been a change in the assumptions wsed to determine the

‘assel's racoverable amolnt since the |ast impalrinent loss was recegnised. The réversal s limited so that the carrying ainount of the asset

does not excesd its recoverable amount, nor exceed the carrying amount that would have heen determined, net of depreciation, had no
Impalrmient lass been recognised for the asset In prior years, Such reversal is recognised in the statidment of profit or loss,

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of ane entity.and a financial Hability or equity instrument of
another entity,

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fale value through profit ar
loss, transaction costs that are attributable to the acquisition of the financial asset. '

Subsequent measurement

For purposes of subsequent meosurament, financlal assets are clessified In four categories:
Debt instruments at amortised cost

Debt instruments, derivatives and equity instruments at falr value through profit or loss (FVTPL)
Equity Instruments measured at falr value through other comprehensive income (FYTOCI)

Debt irstrumenits at fair value through Other Camprehensive Incame (FVOCI)

Debt instruments at amortised cost

A 'debt Instrument” is measured af the amortised cost if bath the following canditions are met:

The asset is held within'a business model whose objective is to hold assets for collecting cantractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of princlpal and interest (SPPI) on the
principal amount autstanding.

This category is the most relevant to the Company. After Initial measurement, such financial assels are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost Is calculated by taking into account any discount or premium

‘on acquisition and fees or costs that are an integral part of the EIR. The EIR amartisation Is included in finance incame in the profit or

loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to loans trade recevables and
other financial assets.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amartized cost or as FYT0OCI, is ¢lassified as at FYTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost ar FVTOC! criteria, as at
FVTPL. However, such election is allowed only if doing so redlces or eliminates a Measurement af recognition inconsistency (referred to as
‘accounting mismatch®).

Dabt instruments included within the FVTPL category are measured at fair value with all changes recognized in the PRL

Equity investments

Al equity investments in scope of Ind AS 109 are measured at fairvalue. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company may make an irrevocable election e present in other comprehensive income
subsequent changes (n the falrvalue, The Campany males such election anan instrument by- Instrument basis. The classification {s made
an inftial recognition and Is irrevocabile.

If the Campany decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are racognized in the OCI, There fs no recycling of the amourits from OCI to Pal, even on sale of investment. However, the Company may
transfer the cumulative gain or lass within egquity.
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Derscognition

A financlal asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) Is primarily
derecognised (le, removed from the Campany’s balance sheet) when:

The rights ta recelve cash flows from the asset have expirad, or

The Company has transferrad [ts rights to receive cash flows from the assat or has assumed sn obligation to pay the received cash Nows In
full withiout material deday to a third party unde. & *pass-through’ arrangement; and either (a) the Company has transferred substaaiially
all the risks and rewards of the asset, or (b) the Cormpany has neither transferred nor retalned substuntially all the risks and rewards of
the asset, but has transferred control of the assel.

When the Company has transferred fis rights to recelve cash flows from an asset or has entergd Into a pass-through arrangement. it
ovaluates if and to whal extent it has retained the igks and rewards of ownepship, Whei it Has neither trapsferred ngr retained
substaptially all of the risks and rewards of the asset, nar transferred control of the asset, the Company continues to recognise the
transferrad assel to the extent of the Company’s continuing involverment. In that case; the Company also recognises an associted
Uability. The transferred asset and the associated Hability are measured on a basis that reflects the rights and obligations that the
Company has retained,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measuremerit and recognition of impairment loss
on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits, loans, trade recetvables, bank balance and
ather financial assets.

Trate recefvables or any contractuat right to receiva cash or anather financial asset that result from transactions that ars within the scape
of Ind AS 115;

The Company follaws ‘simplified approach’ for recognition of impairment loss allowance an Trade receivables.

The agplicatiof of simplified approach does nol require the Company to'track changes in credit risk, Rather, it recognises impairiment loss
allowance based on lifetime Expected Credit Losses (ECLs) at each reporting date, right from its inftial recognition.

For recognition of impairment loss on other financisl assets and risk exposure, the Company determines thal whether there has been a
significant Increase \n the credit risi since Initial recogniticn. IF credit risk has not increased significantly, twelve-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, In a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase I credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on twelve-month ECL.

Lifetime ECL are the expected credit lusses resulting from all possible defaull events over the expected life of a financial instrument. The
twelve-month ECL Is a partion af the lifetime ECL which results from default events that are possible within twelve months after the
reporting date.

ECL is the difference between all cantractual cash flows that are due to the Company In accordance with the contract and all the cash
Howes that the entity expects to recelve (i.e., all cash shortfalls), discounted at the original EIR.

ECL fmpairment loss allowance (or reversal) recagnized during the period s recognized as income/ expense in the statement of profit and
loss (P&L). This amount is reflected under the head 'other expenses’ in the statement of profit and loss, The balance sheet presentation
for ECL an financial assets measured at amortised cost 15 presented as an allowance, l.e,, as an Integral part of the measurement af those
assets in the balance sheet. The allowance reducss the net carmying amoumnt. Until the asset meets write-aff criteria, the Company does
not reduce impairment dllowance fram the grass carnying amount.

Far assessing increase in credit risk and impairment loss, the Company combines financial instruments an the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is desianed to enabile significant Increases In credit risk to be (dentified
on a timely basis.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Liabilities at fair value through profic or |pss; [oans and borrowings;
payables as appropriate,

All financlal liabillties are recognised Initially at fair value and, in the case of leans and borrowings and payables, net of directly
attributable transaction costs:

The Company's financiat liabilities include trade and other payables, lwans and borrowings including bank overdrafts and derivative
firanglal Instrumants,

Subséquent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

‘After initial recognition, interest-bearing loans and horrowings are subsequently measured at amortised cost using the EIR (affective
interast rate) method. Galns and losses are recognised in profit or lass when the liabilities are derecounised as well as through the EIR
amartisation process. Amartised cost is cileulited by taking into account any discaunt dr premium on acquisition and fees of costs that are
an intearal part of the EIR, The EIR amortisation fs included as finanes costs in the statement of prafit and luss,

Deracognition

A financial lfability is derecognised when the obligation under the liabilily is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing lability are substantially
modified, sich an exchange or modificatian Is treated as the derecognition of the original labllity and the recognition of & new ldbility,
The difference in the respective carrying amounts is recagnised in the statement of profit ar loss.

Reclassification of financial assets

Offsetting of financlal instruments

Financial assets and financial liabilities are offset and the net amount is réportad in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an tntention to settle on a net basis, to realise the assets and settle the liabilities
simultaneolsly.
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Taxess

Current income tax

Current Incoime Lax assets and labilities are measurad at Lhe anicunt expecteld to be recovered from or pald Lo the taxation abthorities,
The tax rates and tax laws used 1o compute the amount are those that are enacted ar mhﬁtantivelyemn.ed. al the reparting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other camprenensive
income ar in equity). Current tax items are recognised. in cormelation 16 the underlying transaction efther In OC! or directly in equity.
Mansgement periodically evaluates positions taken in the tax returns with respect to situations in which applicable 1ax regulations are
subject to Interpretation and establishes provisions where apprapriate.

Deferred tax
Deferred tax Is provided Lsing the lability method on temporary differences between the tax bases of assets and labllitles and their
carrylng amounts for finzncial reporting purposes at the reporting date.

Deferred tax llabilities are recognised for all taxable temporary differences, excepl:
When the deferretl tax liability arises from the initial recognition of goodwill or an asset oF Liablll;y’ in a transaction that is'not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

Deferrad tax assets are recoenised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses,

Deferrad tax assets are recognised to the extent that it fs probable that taxable profit will be avallable against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, exceptl:

When the deferred Lax asset refating to the deductibte temporary difference arised fram the irjtial recognition of an asset or Uability in a
transaction that is nol a business combination and, at the time of the transaction; affects peither the accounting profit nor taxable prafit
or loss.

In respect of deductible temporary differences assoclated with nvestments in subsidiaries, assaciates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be avallable agalnst which the temporary differences can be utllised.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufflcient taxable profit will be avallable to allow all of part of the deferred tax assat to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will altow the
deferred tax assel to be recavered.

Deferred tax assels and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
Hability is settled, based on tax rates (and tax laws) that have heen enacted ar substantively enacted at the reporting ddte,

Deferrad tax relating Lo items recognised outside profit or loss Is recognised outside profit or loss (either in other comprehensive incaome
or in equity). Deferred Lax jtems are recognised in correlation to the underlying transaction either in OCI or directly in equity.Deferred tax
assets and deferrad tax labilities are offset if a legally snfarcezble right exists to set off current tax assets against current tax labilities
and the deferred taxes relate Lo the same taxable entity and the same taxatlon authority.

Soles/ volue added toxes pald on aeguisition of essets or on ihcurring expenses

Expenses and assets are recognised net of the amaunt of sales/ value added taxes paid, except:

When the tax incurred on a purchase of assets or services is nol recoverable from the taxation authority, in which case, the tax paid is
recagrised as part of the cost of acquisition of the asset ar as part of the expense item, as applicable,

When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverahle fram, ar payable to, the taxation autharity is included as part of receivables or payables in the balance
sheel.

Foreign currency transactions

The Company'’s financial statements are presentad in INR Which is the Company's presentation currency and functional currency of the
company.

Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the forelgn currency amount the exchange rate
between the functional currency and the forelgn currency at the date of the transaction, '

Conversion

Manetary assets and liabilities denominated in foreign currencies are transiated at the functional currency spot rates of exchange at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the transactian, Non-monetary iteims measired at fair vilue in a forelgn currency are translated using
the exchange rates al the date when the fair value is determined. The gain or loss arising-on translation of non-manetary ftems measured
at falr value js treated in line With the recognition of the galn or ldss on the change in Fair value of the item,(i.e,, transiation differences
on items whose fair value gain ar loss is recagnised in OCI or profit or loss, respectively).

Fair value measurament

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be recaived to
sell an asset or paid to transfer a liabllty In ab orderly trinsaction between market participants at the measurement date, The fair value
measurement fs based on the presumption that the transaction ta sgl_t the asset or transfer the \iability takes place either:

In the principal market for the asset or lability, ar

In the absence of & principal market, In the most advantageous market for the asset or Hability

The principal ar the most advantageous markst must be accessible by the Company. The fair valus of an asset or a liabitity js measurad
using the assumptions that market participants would use when pricing the asset or liabillty, assurning that market participantsact i their
economic best jnterest,
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A falr value measurement of a non-financial asset takeas into account a market participant’s ability to generate economic bensfits by using
the asset in fts highest and best use or by selling it to another markel participant that would use the asset in its highest and hest use.

The Company uses valuation techmigues that are appropriate inthe circumnstances and for which sufficisnt data are svailable to measure fajr
valueg, maximising the use of relevant obsarvable Inpuls and minimising the use of unochservable inputs.

All assets and Habilitles for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hietarchy,described as follizws, based on the lowest level input that Is sigriificant 1o the fajr value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for |dentical assetsor liabilities

Level 2 — Valuation technigues far which the lowest level input that |5 significant to the fair value measurement is directly or indirectly
ahservable.

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unabservable

For assets and Uabilities that are recognised in the financial statemerns on a recurring basiy, the Company determings whether transfers
have occurrad between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that Is significant to the fair
value measurement as a whole) at the end of each reporting period.

For the purptse of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accounting
potiey for fair value, Other fair value related disclosures are given in the relevant notes,

Disclosures for valuation methods, significant estimates and assumptions (note 51)
Contingent consideration (note 40)
Financial insteuments (including these carried at amortised cost) (note 52)

Retirement and other employee benefits

Retirement benefit in the form of provident fund and olher funds is 2 defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident furid, The Company recognizes contribution payable to the provident filnd scheme as an
expense, when an employee renders the related service. If the contribution pavable to the scheme for setvice recelved before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme Is récognized as 3 liability after deducting the
contribution already pald. If the contribution already pald exceeds the contribution due for services recelved before the balance sheet date,
then excess s recognized as an asset to the extent that the pre-payment will lead to, far example, a reduction in future payment or a cash
refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The cost
of providing henefits under the defined benefit plan is determined using the projected unit credit method.

Remeasuremerits, comprising of actuarial galns and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
riet defined benefit Liability and the return on plan assets (excluding amounts included in nel interest on the net defined benefit Liability),
are recognised immediately In the balance sheet with a corresponding debiit or credit to retained earnings through OCI in the period in which
they oceur.

Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recogriised In profit or [uss on the earller of;
The date of the plan amendment or curtailment, and
The date that the Company recognises related restructuring costs

Met interest is calculated by applying the discount rate to the net defined benefit tability or asset. The Company recognises the following
changes in the net defined benefit obligation as an expense in the consolidated statement of profit and loss:

Service costs comprising current service costs, past-service costs, galns and losses on curtailments and non-routing settlements; and
Net inferest expense or income

Accumulated leave, which fs expected to be utilised within the next 12 months, |s treated as a short-term employee benefit, The Company
measures the expected cost of such absences as the additional amount that it expects to pay as a resull of the unused entitlement that has
accumulated at the reporting date,

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for
measurement purposes. Such long:term compensated absences are provided for based on the actuarial valuation using the projected unit
cradit methed as at the year-end. Actuarfal gains/\osses are immediately taken to the statement of profit and loss and are not deferred, The
Corpany presents the leave as a current liability in thie balance sheet, to the extent it does not have an uncopditional right to defer 15
settlement for 12 months after the reporting date.

Short-term employee benefits including salaries, bonuses and commission payable within tweélve months after the end af the perfod I which
the emplayees render the related services and non monetary benefits (such as medical care) for current employees are estimated and
measured on ar undiscounted basis, '

Provision and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, jt is probable that an
vutflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain, The expense relating o a provision is presented in the statement of
profit and loss net of any reimbursement.
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If the effect of the time wvalue of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due io the passage of time is
recoanised as a finance cost.

Leases
A contract s, or contains, a lease if the contract conveys the right to control the use of an identified asset for a periad of time in
exchange for cansideratian.

Company as a lessee

Leases are recognised as a right-of-usz asset and a correspanding liability at the date at which the leased asset is availabie far use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the
lease and non-lease components based an their relative stand-alane prices,

Assets and liabillties arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of
the following lease payments:

Fixed payments (including in-substance fixed payments), tess any tease incentives receivable

Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date
Amounts expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option if the Compary is reasonably certain to axercise that option, and payments of penalties for
terminating the lease, if the iease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease
payments are discounted using the interest rate implicit in the lease, If that rate cannot be readily determined, which # generally the
case for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to
pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with
similar terms, security and conditians,

Ta determine the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for
credit risk for leases held by the Company, which does net have recent third party financing and makes adjustments specific to the lease,
e.d. term, country, currency and security,

Lease payments are allocated betwean principal and finance cost. The finance cost is charged to profit or loss ever the lease period to
produce a constant perlodic rate of interest on the remaining balance of the liabitity for each perind. Variable lease payments that
depend on sales are recognized in profit or loss in the period in which the condition that triggers thase payments occurs.

The lease liability is subseguently remeasured by increasing the carrying amount to reflect interest on the tease liability, reducing the
carrying amount {o reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications ar to reflect revised in-substance fixed lease payments. Yhe Company recognises the amount of the re-measurement of lease
liabitity due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
madification,

Right -of-use assets are measured at cost comprising the following:

a)the amount of the initial measurement of lease liability

b)any lease payments made at or before the commencement date less any lease incentives received
clany initial direct costs, and

direstaration costs.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the tease liability. Right-of-use assets are generally depreciated over the shorter of the asset’s useful
life and the lease term on a straight-line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property, plant and equipment. If the Company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated aver the underlying asset’s useful tife. Right-of-use assets are tested for impairment whenever there is any indication that
their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value assets are recoanized on a straight-tine basis as an
expense in profit ar loss. Short-term tleases are leases with a lease term of 12 months or less,

Transition to Ind 45 114

Ministry of Corporate Affairs (“MCA™) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified ind AS 116 Leases which replaces the existing lfease standard, Ind AS 17
Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of
leases for bath lessees and lessors, It introduces a single, on-balance sheet bease accounting madel for lessees,

The Company has adapted Ind AS 116, effective annual reporting period beginning fram 1st April, 2020 and applied the standard to all
tease contracts existing ot 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease
Hability at the present value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at
which the tease liability is recognized,

Borrowing costs

Barrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrawing
of funds, Borrowing cost also includes exchange differences ta the extent regarded as an adjustment ko the borrowing costs.



Cashv and cash eguivalents
Cash and cash equivalent in the balance sheat comprise cash at banks and on hand and shart-term deposits with an original maturity of
three months or tess, which are subject to annsignificant risk of changes in value.

For the purpese of the financisl statetrient of cash flows, cash and cash egulvalents cansist of cash and shart-term deposits, as defined
aboye, net of outstanding baitk overdrafts (if any) as they are cansidered an integral part of the Company’s cash management.

Earnings per share (‘EPS')

Basic earnings per share Is calculated by dividing the net profit or loss attributable Lo equity holder of the campany (after deducting
preference dividends and artributable taxes) hy the welghted average number of equity shares autstanding during the period. Partly paid
equity shares are Lrealed as a fraction of an squity share to the extent that they are entitlad to participate in dividends relative o a fully
pald equity share during the reparting periad. The weighted average number of equity shares putstanding during the period is adjusted far
events such as bonus issue, bonus element In a rights lssue, share split, and reverse share split (consolidation of shares) that have changed
the number of equity shares outstanding, without a correspanding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares, '

Inventories

i. Raw materials, campanents, stares and spares are valued at lower of cast and net realizable value. However, materials and other items
held foi' use in the production of inventorles are not written down below cost if the finished products in which they will be incarporated
are expected to be sold at or ahove cost. Cost of raw materiols, components and stores and spares |s determined an First In First Qut
(FIFO) Basis.

il. Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and tabour and
a proportion of manufacturing overheads based on normal/actual operating capacity as per the Indlan Accounting standard 2.

iii. Net realizable value is the estimated selling prica in the ordinary course of business; less estimated casts of completion and estimated
costs fiecessary to make the sale,

Cash flow statament

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a
hon-cash nature and any deferrals or aceruals of past or future cash recelpts or payments, The cash aws Irom regular operating, investing
and financing activities of the Company are searegated. Cash and cash equivalents (n the cash flow statement comprise cash in hand and
balance in bank in current accounts; deposit accounts.

Current versus non-current classification

The Company presents its assets and liabilitles in the Balance Sheet based on current / non: current classification. An asset is treated as
current when it is:

a)expected to be realised or intended to be sold or cansumed in narmal aperating cycle;

byhetd primarily for the purpose of trading;

ciexpected ta be realised within twelve manths after the reporting period; ar

d) cash or cash equivalent unless restricted from being exchanged or used to setlle a llabllity for at least twelve manths after the
reporting period.

All other assats are classified as non-current. A liability fs current when:

a)it is expected Lo be settled n normal operating cyele;

hyit 15 held primarity for the purpose of trading

cjit is due to be settled within twelve months after the reparting period; or

dithere s no unconditienal right to defer the settlement of the lability for at least twelve months after the reporting period.

Al ather labilitles are classified as non-current,
Deferred tax assets and llabilities are classified as nan-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation In cash and cash equivalents, The
Company has identified twelve months as its operating cycle,

Cash dividend

The Company recagnises a liability to make cash ar non-cash distributions to aquity holders when the distribution is suthorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws In Indla, a distribution is authorised when it is
approved by the shareholders. A corresponding:amount is recegnised directly in equity.

Investment in Subsidiary and Associate Companies
The Company has elected ta recognize Its investments in subsidiary and assaciate companies at cost in accordance with the option available
in Iid AS 27, 'Separate Financial Statements', The detalls of such investments are given in Note 6.
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Tﬁnﬂé Aisets Grant Aszety
Partizulars Land - Immu Energy Audit| Furniture 8 Offiee Envirenmant & | Computer & Lty Wind Power Office Fumniture B |Camputer & EHithic o dTaMﬂ)lu &
Fraahold to Leasehold Building Equipsments Fiktiire Vehicle Equipment | BT Equipments Printein InMInIPm & Projsct Total Eqilpment Fixture Brintars listallatioim & Total Grant Alset
Propertiss Equipmints Eduigiments

Gross Block
As 33 1-Aprik 2020 200 120:85 | 175541 326353 EVIE M 310,07 129:54 37143 13152 41583 | 38374 74,99 naz 432 86E 9330 337194
| Additiang E 008 . 1618 280 2242 - ELLY ] - 188 - 1.06 37,64
Bductions . . - 12 . 3330 . 107 58 . ’ 34338 . y . . ) 14336
Othar adil - = | - - - - -
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 Adddithons » " 26,75 243 EE nes 3301 a8 ETET3 168 - 21453 . . o ] - 21458
Dsdutions . - - s1.06 | 1673 19,56 faz 3846 136,93 1.08 106 136.00
Other zdjl - - - - - - - - - - - - - - - -
As 5t 31-March-2032 2.00 12085 | 178816 FLER T 40%.14 | a3s8 30032 136.58 31622 108.11 419.83 | 375380 7455 10.72 %32 BEE 3220 3802.00
Depraciation
Agst Lapril 2620 S BOSE E0.58 15258 29008 B0 298,10 11434 37067 0301 37163 100243 BETS 1015 4,32 B3 B.86 209927
For the year - 208 32s 280 2208 180 772 ss50 As3 728 1197 10010 S8 - - - 588 105.98
Deduction - - - - 177 E EERE) - 10752 - - 142.54 - - - - 382.54
As 3t 31-March-2021 - a2.60 54383 135.18 31,27 G251 ZFis7 11985 267,67 110.28 33906 | 196696 7263 1015 143 863 g5.74 e
As At 1-Aptii-2031 8284 164.93 15518 31127 €281 m3sT 115.85 26767 11023 33806 | 126896 7263 1015 432 5.8 85,74 208271
For the yaar - (1513 34.41 1:65 1678 032 327 455 1224 E.50 1137 37130 208 - - - 208 H2d4h
Betietian - L L 5 s575 | 1873 1934 = [ 3897 = 130,82 = . = i - 130.82
As 2t J1-March-2022 - 8353 299.24 135.83 2517 46.10 26250 124.80 27388 TJI81 350,43 1,933.044 7469 1045 432 853 H7.86 20313
Nt Block
A4 0t 3-Aprik-2020 200 4038 | 1352882 3.4 8084 43 10057 151§ 876 2851 L1 | LE1433 2.2 006 - o4 8.34 1222 67
As at 3t-Momch-2021 2490 32| 148458 141 S0 30t 1338 1260, 2420 2128 077 | 174819 236 0B - {0s 248 17506
Asat 31-March-2022 2.00 37.26 148892 8.19 134.857 B.48 37.82 11.78 36.34 30.30 S2AD 1,860.36 0.30 0.06 = 008 040 1BEF.7G |

Nistes:

1. Far tranditicie to'ind A%, the company b elected to adeipt @ deamied cost, the czrrying valie of PRE measured s par SGRAP less decimulatad depreclation ind climulative impairment on the transitioh date of 2pH-2020. 1t has carrietd fobwird grods blogh and accomulsted deprécintion 'dilly for

diieldiaure gipass:

2, For i polisy on Dep and smortisstion refar Note 2.3(bj
2, For details of barrowings far which Proparty, slant and sgul mEre pladged as <ol |, ratar feote 20
Mate 3b ; Capltal work In progress
Axat Asat Asat
Particula
AR  March, 50 3 March, 2021 1 April, 2020
Capial works|nprograss 150 . -
TJotsl 150 = =
Mpging schadula of Capital i in progress as =t 31 March 2022
Capimal Work in Progress Amount in QTP Towzl
Less than Mesre than 3
1 gear 1-2years 23 years
1. Projectsin Progress 150 - = 15

4, Wagpur office premises having Sorying vaiue of INR A0Z.E3 1skhs morgazsd with oank for fund / nen-fund bassc imit
5. Ahmedabad office pramizes having =mying value of INR 214.58 lakhs mongazed with bank for fund / nomduna bagad limit of tubsidiany company



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 4 : Right of Use Asset

Particulars Building Total

Gross Block

As at 1-April-2020 547.43 54743
Additions 25,10 25.10
Deductions - -
Other adjustments - -
As at 30-September-2020 572.52 572.52
As at 1-April-2020 547.43 547.43
Additions 25.10 25.10
Deductions - -
Other adjustments - -
As at 31-March-2021 572.52 572.52
As at 1-April-2021 572.52 572.52
Additions - -
Deductions - -
Other adjustments - -
As at 31-March-2022 572.52 572.52
Depreciation

As at 1-April-2020 - -
For the year 17.24 17.24
Deductions = -
As at 30-September-2020 17.24 17.24
As at 1-April-2020 - -
For the year 37.63 37.63
Deductions - -
As at 31-March-2021 37.63 37.63
As at 1-April-2021 37.63 37.63
For the year 40.76 40.76
Deductions - -
As at 31-March-2022 78.39 78.39
Net Block

As at 1-April-2020 547.43 547.43
As at 30-September-2020 555.28 555.28
As at 31-March-2021 534.90 534.90
As at 30-September-2021 534.90 534.90
As at 31-March-2022 494,13 494,13

Refer note 48 for detailed disclosures




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 5: Intangible Assets

Particulars Camputer Total
Software

Gross Block
As at 1-April-2020 581.21 581.21
Additions 1.06 1.06
Deductions - -
As at 30-September-2020 582.28 582.28
As at 1-April-2020 581.21 581.21
Additions 1.06 1.06
Deductions - -
As at 31-March-2021 582.28 582.28
As at 1-April-2021 582.28 582.28
Additions 0.78 0.78
Deductions (1.06) (1.06)
As at 30-September-2021 584.12 584.12
As at 1-April-2021 582.28 582.28
Additions 3.60 3.60
Deductions - -
As at 31-March-2022 585.88 585.88
Depreciation
As at 1-April-2020 552.32 552.32
For the year 9.81 9.81
Deductions - -
As at 30-September-2020 562.13 562.13
As at 1-April-2020 552.32 552.32
For the year 14.96 14.96
Deductions - -
As at 31-March-2021 567.29 567.29
As at 1-April-2021 567.29 567.29
For the year 5.21 5.21
Deductions - -
As at 30-September-2021 572.50 572.50
As at 1-April-2021 567.29 567.29
For the year 10.67 10.67
Deduclions - -
As at 31-March-2022 577.96 577.96
Net Block
As at 1-April-2020 28.89 28.89
As at 30-September-2020 20.15 20.15
As at 31-March-2021 14.99 14.99
As at 30-September-2021 11.62 1i1.62
As at 31-March-2022 7.93 7.93
Notes:

1. For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying
value of Intangible Asset measured as per I1-GAAP less accumulated depreciation and
cumulative impairmerit on the transition date of 1-April-2019, It has carried forward gross
block and accumulated depreciation only for disclosure purposes.

2. For accounting policy on Depreclation and amortisation refer Note 2.3(b).



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unlass otherwise stated)

Note 6 : Non-current investment

) As at 31 March, 2022 As at 31 March, 2021 Asat 1 April, 2020
Particulars Face Value per Unit (Rs : -
P (Rs) Nos, % In Lakhs Nos. % In Lakhs Nos. % In Lakhs

(A) Investments in fully paid equity instruments
(a) Subsidiary companies (measured at cost)
Kishna Windfarms Developears Private Limitsd 10 1,95,00,049 1,853.39 1,95,00,049 1,953.82 1,20,00,049 1,203.85
MITCON Sun Power Ltd 10 10,000 1.00 10,000 1.00 10,000 1.00
MITCON Forum for Sotial Development 10 10,000 - 10,000 - 10,000 -
MITCON Advisory Services Limited 10 10,000 1.00 10,000 1.00 10,000 1.00
MITCON Trusteeship Services Private Limited 10 1,03,00,000 1,020.00 1,03,00,000 1,030.00 1,03,00,000 1,030.00
MITCON Trusteeship Services Private Limited 10 1,21,000 12.10 - - - -
Shrikhande Consultants Private Lirnited 10 13,21,526 687.18 1321526 687.19 13,21,526 68719
MITCON Envirotech Limited 10 10,000 1.00 10,000 100 - -
{b) Associate companies [measured at cost)
MITCON Insolvency Professianal Services Privata Limited 10 - - 4,900 110.74 4,900 110.74
{c) Others (measured at Fair Value Through Profit and Loss)
Graatar Mumbal Barik Limited 25 40 0.01 40 0.01 40 0.01
(B) Investments in Debentures (measured at Fair Value Through Profit and Loss)
10.50% Compulsarily Convertible Debentures of Krlshna Windfarms Developers 10 . i ) ) 75,00,000 750,00
Private Limited
0'.1?% Redeamable Debentures of Krishna Windfarms Developers Private 10 34,71,938 5324 32.71,938 84.05
Limited
0.10% Compulsarilly Convertible Debentures of MITCON Sun Power Limited 10 1,16,00,000 541.57 1,16,00,000 492,72 . .
[C) Investments in Governemnt Securities
National Savings Certificates - 0.75 - 0.75 - 0,75
(D) Others
Equity compcngnt of 0.10% Compulsorilly Convertible Debantures of MITCON ) 71163 ) 11,63 ) )
Sun Power Limited
Egulty eompo?enr of 0.1Q% Redeemable Debantures of Krishna Windfarms i 263114 ) 263.14 i i
Devalopers Private Limited
Deamed investment in Krishna Windfarms Developers Private Limited = 97.60 - 97.60 - B9.87
Deemed Investment in Mitcon Sellar Alliance Private Limited - 2093 - 20.93 - 2093
Deemed Investment in Shrikhande Consultants Private | imited - 10,81 - 7.08 - 3.54

Total 5,424.66 5,462.73 3,898.92




Notes:-
1. Detalls of quoted / unquoted investments:

Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
(3) Aggregate amount of quoted investments and market value thereof;

Book Value - = -
Market Value = . .
(b) Aggregate amount of unguoted investments (Book Value) 5,424.66 5,462.73 3,858.92
(c} Aggregate amount of Impairment in value of investments 38.07 -1,563 81

2. Refer Note 51 for fair value disclosurs of financial assets and financial liabilities and for fair value hierarchy.

3. Refer Note 52 on risk management objectives and policies for financial instruments.

4. Paragraph 5 of the Memarandum of Association of MITCON Forum for Social Development (MFSD) prohibits payment or transfer of profit to the member by way of dividend, bonus or otherwise. Paragraph 10 of
the Mermorandum of Association of MFSD prohibits distribution of remaining assets of the company on winding up or dissolution to the members. As the company will not recover any amount from the Investment

made in MFSD in future, company has written down the value of Investment in MFSD to Rs. 1.

5. During the year ended 31 March 2021, Krishna Windfarms Davelopers Private Limited, a subsidiary Company has convertad inter corporate loan of Rs, 347,19 Lakhs into 0.10% Redeamable Debentures of Rs. 10

each at par fully paid for consideration other than cash.

&. During the year endad 31 March 2021, MITCON Sun Power Limited has convertad irter corporate loan of INR 1,160.00 Lakhs into 0.10% Compulsorilly Convertible Debentures of Rs. 10 2ach at par fully paid for

consideration other than cash.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
(Al amount in rupees lakhs, unless otherwise stated)

Note 7 : Loans - Non current

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
(Unsecured, considered good)
Loans to related parties 1,692.50 367.50 2,595.00
Security deposits 336.21 327.19 257.12
Loans to Incubatee - - 3.69
Total 2,028.71 694,69 2,855.81
Notes:-
1. Loans are measured at amortised cost.
2. Loans are non-derivative financial assets which may or may not generate a fixed or variable interest incomne for the Company. The
carrying value may be affected by changes in the credit risk of the counterparties.
3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy,
4. Refer Note 52 on risk management objectives and policles for financial instruments,
Note 8 : Other financial assets - Non current
As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Accrued interest on loan to subsidiary company 86.92 112.52 262.17
Total 96.92 112.52 262.17
‘Notes:-
1. Other financial assets are measured at amortised cost.
2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
3, Refer Note 52 on risk manageiment objectives and palicies for financial instruments,
Note 9 : Other non-current assets
particulars As at As at As at
- 31 March, 2022 31 March, 2021 1 April, 2020
Capital advances - = -
Prepaid expenses 5.16 - 0.03
Total 5.16 - 0.03
Note 10 : Inventories
As at As at As at
Particula
ardaiars 31 March, 2022 31 March, 2021 1 April, 2020
Inventory of Project consumables 245.04 127.12 59468
Total 245.04 127.12 594.68
Notes:-

1. Write Downs of inventories to net realisable value amounted to Rs,NIL (31-March-2021 : Rs.NIL).



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Staternants
(All ameunt in rupeses lakhs, unless otherwise stated)

Note 11 : Trade receivables

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Trade receivables 2,010.46 1,190.94 1,578.57

Breal-up for security detajls:

Secured, considered good - - s

Unsetured, considered good 2,010.46 1,190.94 1,578.57

Daubtful - 12.73 12:73

Loss Allowance (for expected credit loss under . .

simplified approach) ) s Rl

Total 2,010.45 1,190.94 1,578.57

MNotes:-

1. Trade recelvables are measured 8 amortised cost,

2. For related party receivables, refer Note S0

3. Movement of Loss Allowance (for expected credit loss undi!r'siﬁ‘tpﬂﬁ_nd approach)

Particulars % in Lakhs

As at 1 April, 2020 12.73

Allowanca mada/{raversed) during the year -

Written off -

As at 31 March 2021 12,73

Allowance made/{reversed) during the year 12.73

Writtan aff -

As at 31 March 2022 -

4. Refer Note 51 for falr value disclosure of financial assets and linancial liabilities and Tor fuir value hierarchy.

5. Refer Note 52 on credit risk of trade recelvables, which explaing how the Company manages and measuries cradit quality

of trade receivables that are neither past due nor impaired,

Ageing for trade receivables — current outstanding as at March 31, 2022 is as follows:

Particulars Outstanding for following periods from due date of payment
[P_artictllafs Less than 6 months 6 months - 1 year 1- 2years 2-3years Mn:.;;l::n 2 Total
::::p““d HRE RN o o 1,506.22 269.15 102.30 92.78 2,010.46
Undisputed trade recelvables — which have

significant Increase in cradit risk )

Undisputed trade receivables — credit

Impaired ) ) - )
Disputed trade receivables — considered

good -
Disputed trade recelvables — which have

significant Increase in credit risk ) )

Disputed trade receivables — credit

impaired ) ) B L

1,546.22 259.15 102.30 92.78 2,010.46

Less: Allowance for doubtiul trade recetvables
Total Trade receivables

2,010.96



Ageing for trade recelvables — current outstanding as at March 31, 2021 s as follows:
Particulars Outstanding for following pariods from due date of payment

Less than 6 manths & manths - 1 year

1- 2years

Maore than 3

) Total
years

2-3years

Undisputad trade recaivablas — considerad
gand

Undisputad trade recaivables — which have
significant increase in credit risk
Undisputed trade receivables - credit
mpaired

Disputed trade receivables — considered
good

Disputed tiade receivables — which have
significant increase In credit risk

Disputéd thate receivables — cradit
Impaired

731.93 31765 ABSS

92.82 1,150,949

1273 273

731.93 317.65 48.55

92,82 1,203,67

Less; Allowance for doubtful trade receivables
Total Trade recelvables

Ageing fof trade recalvables — currant outstanding as at April 01, 2020 is as fallows:
Particulars Qutstanding for following periods from due date of payment

1,130.94

Less than 6 months 6 months - 1 year 1- 2years

1-aygars  MorefEnd Total
years

Undisputed trade recaivaliles - considerad
good

Lndisputed trade recaivables — which hawvie:
significant Increase in credit risk
Undisputed trade receivabies - credit
Impaired

Disputed rrade recaivables - considered
pood

Disputed trade receivables —which have
significant increase In credit risk

Disputed wade receivables — oreit
Impalried

1,176.93 204,32 13374

53.58 L7857

- 12.73 173

1,176.93 204.32 133.74

53.58 12.73 1,591.30

Less: Allowance for doubtiul trade receivables
Total Trade receivables

12,73
1,578.57




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 12a : Cash and cash equivalents

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Balance with bank in current accounts and debit
balance in cash credit accounts 132.35 1,031.50 24649
Cash on hand 7.76 8.02 6.24
Cheques, drafts on hand - - =
,[:3:-,(;::5 with original maturity of less than three 27219 373.26 n
Total 412.50 1,423.18 352.73
Note 12b : Other bank balances
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
-
Margin Money for Bank Guarantees / LC - 776.92
Earmarked Balances - 20.93
Total - 1,055.12 697.40
Notes:-

1. Note on Margin Money for Bank Guarantees- Includes Deposit of INR Nil/- (PY INR 237.56 lakhs) on which charge has
been created in favour of a Bank for fund / non fund based limit of INR 2,600.00 lakhs (PY INR 2,000.00 lakhs) and INR Nil/-

(INR 539.35 lakhs )are margin money for issuing LC/ BG.

1. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

2. Refer Note 52 on risk management objectives and policies for financial instruments.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 13 : Loans - Current
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

(Unsecured, considered good)

Security deposits 63.27 312.92 179:49
Leans to Incubatee - - 10.00
Total 63.27 312.92 189,49
Notes:-

1. Loans are measured ar amortised cost.

2. Laans are non-derivative financial assets which may or may not generate a fixed or variable
interest income for the Company. The carrying value may be affected by changes in the credit
risk of the counterparties.

3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair
value hierarchy.

4, Refer Note 52 on risk management objectives and policies for financial instrurments.

Note 14 : Other financial assets - Current

Particulars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Interest Accrued on Investment 0.79 17.51 0.46
Advances recoverable in cash (current) - - -
Advance to Staff 7.74 4,75 6.29
Total 8.53 22.26 6.75
Notes:-

1. Other financial assets are measured at amortised cost.

2. Refer Note 51 for fair value disclosure of financidl assets and financial liabllities and for fair
value hierarchy.

4, Refer Note 52 on risk management objectives and policies for financial instruments.

Mote 15 : Current tax assets (net)

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Tax pald in advance (Net of provision) 284,18 205.98 599.30
Total 284.18 205.98 599.30

Note 16 : Assets held for sale
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Freehold land - . -
Investmant in Assaciates held for sale 110.74 . .
Plant and Machinery = - -
Total 110.74 - -
Notes:-

The company has opted to exil IPE business and is in process of selling its stake in MITCON
Insolvancy Professional Services Pyt Ltd, As such the investment Is shown under Assets held for
sale. The company believes that the sale of the investment will generate the positive cash flow.

-

Note 17 : Other current assets

Particulars Anse st Asar
31 March, 2022 31 March, 2021 1 April, 2020
Prepaid expenses 51.08 A47.00 45.73
Advance recoverable other than in cash
from Others 673,16 55.29 46,27
from Related Partias 223.97 126.69 -
Balances with Indirect tax authorities - 3.87 -

Total 948.21 232.85 92.00




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
{All amount in rupees lakhs, unless otherwise stated)

Mote 18 : Share capital

Authorised share capital
Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
No. of shares Zin Lakhs No. of shares £ in Lakhs No. of shares X in Lakhs
2,50,00,000 2,500.00 2,50,00,000 2,500.00 2,50,00,000 2,500.00
Equity shares of 10 each -
Issued, subscribed and fully paid up
Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
No. of shares % in Lakhs No. of shares T in Lakhs No. of shares = in Lakhs
v I
Equity shares of X 10 each 1,34,21,526 1.342.15 134.21,526 1,342.15 1,34,21,526 1,342.15
Reconciliation of the number of equity shares and shara capital
Particulars As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
No. of shares Tin Lakhs No. of shares Tin Lakhs No. of shares T in Lakhs
Issued, subseribed and fully paid up ) ,
E . az. iy 1! 42, piedy . -
sty afiravef Rt siticritaliiig 1.34,21,526.00 1,342.15 1,34,21,526,00 1,342.15 1.34,21,526 1,342.15
at the beginning of the year
Shares issued during the year - - - - - -
Issued, subscribed and fully paid up eq 1,34,21,526 1,342.15 1,34,21,526 1,342.15 1,34,21,526 1,342.15

Terms/Rights attached to the equity shares

The Company has a single class of equity shares having a face value of T 10 each. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity shares are
entitled to receive dividend as dedlared from time ta time. The vating rights of an equity sharehalder are in proportion te its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in

respect of shares on which any call ar other sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to raceive the residual assets of the Company, remaining after distribution of sl preferential amounts in proportion to the number of equity

shares hald.



The Compnay does not have a holding/ultimate holding Company.

Number of Shares held by each shareholder holding more than 5% equity shares in the company

Equity share capital : As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
{Equity shares of % 10 each fully paid- No. of shares % of sharehoiding No. of shares % of shareholding No. of shares % of shareholding
i L 18,597,068 14.13% 9,25,068 6.89% - 0.00%

Beesley Consultancy Private Limited

AP Adwvi Indi
AC_ LC'or!Jcrate duisors {India) 10,00,000 7.45% 10,800,000 7.A5% 10,600,000 8.26%
Private Limited
Ajay Arjunlal Agarwal 8,56,000 6.38% - 0.00%
Mukul Mahavir Prasad Agrawal 7.52,000 5.60% 7,52,000 5.00%
5I0BI Trustee Com Lirnited A, .

BI Trustee Company Limited A/c - 0.00% 11,96,000 8.91% 16,38,000 13.54%
India Opportunities Fund
Disclosure of Shareholding of Promaters
Disclosure of shareholding of promoters as at March 31, 2022 is as fallows:

Promater Name As at 31st March, 2022 As at 31 March, 2021 .
% of changes during the year

No. of shares % of sharehalding No. of shares % of shareholding

Not Applicable - -
Total - -

Disclosure of shareholding of promoters as at March 31, 2021 is as follows;
Promoter Name As at 21st March, 2021 As at 31 March, 2020
No. of shares % of shareholding Na, of shares % of sharehalding

% of changes during the year

Not Applicable -
Total - -

Disclosure of shareholding of promoters as at April 01, 2020 is as follows:
Promaoter Name As at 31st March, 2020 As at 31 March, 2019
Na. of shares % of shareholding No. of shares % of sharehalding

% of changes during the year

Not Applicable - -
Total - -




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 19 : Other Equity

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Grant received from MSME under
ASPIRE scheme (For Upgradation of
Technical Business Incubator)
Opening Balance 2.28 8.15 8.15
Less: Depreciation for the year 2.06 5.88 -
Closing Balance 0.22 2.27 8.15
General Reserve
Opening Balance 912,76 912.76 912,76
Add : Transferred during the year - = -
Closing Balance 912.76 912.76 912.76
Securities Premium _
Opening Balance 2,290.62 2,290.62 2,290.62
Add : Premium on shares issued during ) ) )
the year
Less: Utilised/transferred during the _ ) i
year
Closing Balance 2,290.62 2,290.62 2,290.62
Surplus in Statement of Profit & Loss
Opening Balance 5,632.21 5,840.82 5,840.82
Add : Prafit for the year 218.42 -195.10 -
Add : Other Comprehensive — 13,39
Income/(Lass)
Less : Apprapriations
Transferred to General reserve = s .
Final dividend 2471 24.71. -
Tax on final dividend 213 213 -
Interim Dividend - - -
Tax on Interim dividend < - -
Closing Balance 5,881.31 5,632.20 5,840.82
Total 9,084.91 8,837.85 9,052.35




Notes:

1. General reserve is created by the Company in earlier years pursuant to the provisions of the Companies
Act, 1956 where in certain percentage of profits was required to be transferred to General Reserve before
declaring dividends, As per Companies Act 2013, the requirements to transfer profits to General Reserve is
not mandatory. General Reserve is a free reserve available to the Company.

2. Securities Premium is credited when shares are issued at premium. |t is utilised in accordance with the
provisions of the Act, to issue bonus shares, to provide for premium on redemption of shares or debentures,
equity related expenses like underwriting costs, etc.

3. Grant received from MSME under ASPIRE scheme towards acquisition of fixed assets. The depreciation
charged is reduced from grant over the useful life as per Companies Act, 2013

4. Dividend distribution made and proposed

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Cash dividends on Equity shares paid

Final dividend paid during the year
ended 31 March 2022: Rs . 0.20 per

24.71 24,71 121.00
share
(31 March 2021: Rs. 0.20 per share)
D.wlldend distribution tax on final 513 513 5487
dividend
Total 26.84 26.84 145.87




Note 20 : Barrowings {Non-current)

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Secured term loans
From banks 723.44 773.70 691.60
From others - - -
723.44 773.70 691.60
Less: C t Maturiti fer Not
ess: Current Maturities {refer Note 82 65 28,63 28,53
26)
Total 640.89 745.18 663.08
Notes:-
1. Borrowings are measured at amortised cost.
2. Maturity profile of Term Loans from Banks and Cthers (including current maturities)
Period As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Less than three months 20.01 19.10 6.42
More three months and up to one year 61.45 73.28 23.26
duptoth '
More than one year and up to three 169.69 162.62 134.31
years
' h duptofi
More than three years and up to five 107.17 154 61 141,05
vears
Ahove five years 365.11 364.10 386.57

3. Loan against praperty from a Bank, is secured by mortgaged by depasit of title deeds of office premises of
the Company at Kubera Chambers, Shivajinagar, Pune Repayment loan of INR 7 crore @9.50% p.a last

instalment due on 5th November 2033

3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

4, For explanations on the Company's interest risk, Foreign currency risk and liquidity risk management

processes, refer to Note 52



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
{All @mount in rupees lakhs, unless athenwise stated)

Nate 20 : Borrowings (Non-current)

5. Details of security as at 31-March-2022

Outstanding Loan
) ) Amount Number of Rate of interest
Particulars Nature of security (incluging Current S Starting from Endingon 31 March 2022
MMaturities)
Loan from banks-
2] 1Cl Batik Lyd Loan Agalnst Froperty B03.84 180 05,12 2018 05112033 9.50%
b) 1101 Bank Ltd ECLGS 119.60 36 05:10.2020 05.09.2023 B.25%
Loan from others
723.44

Notes:

2| Loan against property from & Bank, Total balance outstanding of INR 603 84 Lakhs s secursd by mortZaged by deposit of titles deeds of office premises of the Company at
Kubera Chambers, Shivajinagar, Pune .
Repayment of ptinciple loan of INR 7 crore @ 9.50% p.a last instaliment diie on Sth Noveniber, 2033 |

) Top up loan has bean availed under Emergency Credit Line Guaranteed Scherme [ECLGS) from Bank of INR 119,60 lakhs is secyrad by mongnged by depasit of titles deeds of
office premises of the Company at Kubera Chambers, Shivajinagar, Pune.

Tenure of the Loan is 4 years [nterest rate 8.25%p.a.

Laan repayble in 36 instailiments starting from Sth October 2020 last installment due on 5th September 2023

Nota 20 : Borrowings (Non-current)
5. Details of sacurity as at 31-March-2021

‘Outstanding Loan
_ . Amount Number of Rate of interest
Starting f E
Partlculars MNature of szcurity (including Current Estalinent, tarting from nding on 31 March 2021
Maturities)
Loan from banks.
it Banif. Ltd ECLGS 639,70 1E0 05.12.2018 05.11,2033 9.50%
ICIC! Bank Ltd Loan Asginst Prop_zrt\-' 13400 3_5 05.10.2020 05,09,2023 8.25%
Laan from athers-
773.70

Notes:

) Loan aeainst property from a Bank, Total balance outstanding of INR 639,70 Lakhs is secured by mortgaged by deposit of titles deeds of office premises of the Company at
Kubera Chambers, Shivajinagar, Pune
flepaymeant of principle loan of INR 7 crors @ 9.50% p.a last installment due on 5th November, 2033,

b Top up loan has been avalled under Emergency Credit Line Guaranteed Scheme (ECLGS) from Bank of INR 134,00 lakhs js secured by mortgaged by deposit of titles deeds of
tiffice pramis=s of the Compariy. at Kubera Chambers, Shivajinagar, Pune. _ o
Tanure of the Loan is 4 years Interest rate B.25%p.a., loan repayble in 36 installments starting from Sth October 2020 last installment due on Sth Septemebr 2023



Note 20 : Borrowings (Non-current)

5. Details of security as at 31-March-2022

Outstanding Loan

Amount Number of Rate of interest
Particulars Nature of securit . : ; Starting from Ending on
¥ (including Current instalment i & 31 March 2020
Maturities)
Loan from banks-
ICICI Bank Ltd Loan Against Property 691.60 180 05.12.2018 05.11.2033 9.50%
Loan from others-
651.60

Notes:

a) Loan against property from a Bank, Total balance outstanding of INR 691.60 Lakhs is secured by mortgaged by deposit of titles deeds of office premises of the Company at
Kubera Chambers, Shivajinagar, Pune . Repayment of principle loan of INR 7 crore @ 9.50% p.a last installment due on 5th November, 2033 .



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
{All amiount in rupees lakhs, unless otherwise stated)

Note 21 : Lease liabilities (Mon Current)

Particulars As at As at
31 March, 2022 31 March, 2021

As at
1 April, 2020

Lease liahilities 577.86 577.62

547.43

Total 577.86 577.62

547.43

Motes:-
1. Refer Note 48 for detailed disclosures on "Leases".
2. Lease liabilities are measured at amortised cost.

3, Refer Note 51 for fair value-disclosure of financial assets and financial labilities and for fair value higrarchy.

4. Refer Note 52 on risk management objectives and policies far financial instruments.

Note 22 : Other financial liabilities (Non-current)

Particulars As at As at
31 March, 2022 31 March, 2021

As at
1 April, 2020

Security depasits from related parties 3112 100.00

11.08
15.24

Retention money from vendors 11,08
Payable for capital purchases -

100:00
11.08

Total 92.20 126.32

111.08

'Notes:-
1. Other financial liabilities are measured at amortised cost.

2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

3. Refer Note 52 on risk management pbjectives and policies for financial instruments.

Note 23 : Deferred tax liability (net)

Particulars As at As at
31 March, 2022 31 March, 2021

As at
1 April, 2020

Deferred tax assets
Disallowances under section 40(a)(l)
and section 438 of the Income Tax Act, - =
1961
Provision for employes benefits
[Provision disallowed under section 40
{a)/ (ia) of the Income Tax Act, 1961
{Gratuity)]
Provision for doubtiul debts = =
MAT credit entitlement - -
Brought forward Business losses and
unabsorbed depreciation carried - =
forward
Deferred tax Impact on Ind AS
adjustments

10.89 41.07

42.20

10.89 41.07

42.20



Less : Deferred tax liability
On difference between book balance

and tax balance of PPE and intangible 186.23 89.57 175.04
asset
Deferred tax liability - s
186.23 89.57 175.04
Total 175.34 48.50 132.84
Notes:-
1. Reconciliation of deferred tax assets (net)
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Opening balance as of 1 April 48.50 132.84 132.84
Tax |n[:‘ome:-’[expense:l during the year 126.84 -89.02
recognised in profit or loss
Tax income/(expense) during the year i 468
recognised in OCI )
Closing balance as at 31 March 175.34 48.50 132.84




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 24 : Provisions (Non current)

particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Provision for employee benefits
Provision for gratuity - - -
Provision for compensated absences 53,28 49.37 47.87
Total 53.28 49.37 47.87
Notes:-
1. Refer Note 30 : Provisions (Current) for additional discloesures.
Note 25 : Borrowings (Current)
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Unsecured loans from bank
Bank Overdraft 115.04 - -
Total 115.04 - -
Notes:
1. Aggregate secured borrowings - .
2. Aggregate unsecured borrowings 115.04 -

3, Borrowings are measured at amortised cast.

4. Company's fund and non-fund based working capital facilities aggregating to Rs 6.00 Cr. are secured to the extent of Rs 6.00 Cr by way of
hypothecation (First Charge) on the whole of the current assets of the Company both present and future in favour of the bank.

5. Refer Note 51 for fair value disclosure of financial assets and financial liabllities and fair value hierarchy.

6. For explanations on the company's Interest risk, foreign currency risk and liquidity risk management processes, refer to Note 52

Note 26 : Current maturities of Iong_-term borrowings

Particulars ‘Asat As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Secured loans fram bank B2.55 28.53 28,53
Total 82.55 28.53 28,53
Notes:

1. Refer Note 51 for fair value disclosure of financial assets and financial liabllities and fair value hierarchy.
2. For explanations on the company's Interest risk, foreign currency risk and liquidity risk management processes, refer to Note 52,



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 27 : Trade and other payables

Asat As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Due to micro, small and medium enterprises 10.41 19.81 10.71
Due to other than micro, small and medium enterprises 1,539.11 87295 1,179.30
Total 1,549.51 892.76 1,190.01

Notes:-
1. Trade and other payables are measured at amortised cost.
2. For related party disclsoures, refer Note 50.

3. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
4, Refer Note 52 on risk management objectives and policies for financisl instrumants,

Ageing for trade payables uutstanding as at March 31, 2022 is as follows:

Outstanding for following periods from due date of payment

Particulars - =

Not Due Less than 1 year 1- Zyears 2- 3 years Maore than 3 years Total
MSME® 1041 1041
Others 957.97 367.22 21391 1,539.11
Disputed dues - MSME* -
Disputed duss - Others -

10.41 957.97 367.22 21351 - 1,549.52

Accrued Expenses -
Total Trade payables 1,549.52
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
Ageing for trade payahles autstanding as at March 31, 2021 is as follows:
Particulars Outstanding for following periods from due date of payment

Not Due Less than 1 year 1- 2years 2- 3 years More than 3 years Total
MEME*® 19.81 19.81
Others 480.12 165.86 226.97 - 872.95
Disputed dues - MSME® -
Disputad dues - Others -

19,81 480.12 165.86 226.97 - 892.76

Accrued Expenses -
Total Trade payables 892.76

*MSME as per the Micro, Small and Medium Enterprises Develgpment Act, 2006



Ageing for trade payables outstanding as at March 31, 2020 is as follows:

Particulars Outstanding for following periods from due date of payment
Not Due Less than 1 year 1- 2 years 2- 3 years Total
MSME* 10.71 10.71
Others 495.31 448.14 235.86 1,179.30
Disputed dues - MSME* -
Disputed dues - Others -
10.71 495,31 448.14 235.86 - 1,150.01
Accrued Expenses =
Total Trade payables 1,190.01

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 28 : Other financial liabilities (Current)

Particulars As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020
Security deposits 24.87 2353 35.60
Grant repayable an demand - - 49,09
Interest accrued but not due 4.44 6,00
Due to others - - 37.33
Total 24.87 27.97 128.02
Notes:-
1. Other linanclal liabilities are measured at amortised cost.
2. Refer Note 51 for fair value disclosure of financial assets and financial liabilities and for fair value hisrarchy.
3. Refer Note 52 on risk management objectives and policies for financial instruments.
Note 29 : Other current liabilities

As at As at As at
Particiiass 31 March, 2022 31 March, 2021 1 April, 2020
Contract llabllity - In respect of contracts with customers 4,19 5571 31.24
Statutory dues including pravident fund and 1ax deducted 37.48 40.27 4321
at source
Pre-received rent 1.21 3.7
Deferred Income for Financial guarantee 99.00 108.96 110.91
Total 140.37 206.15 188.53
Note 30 : Pravisions (Current)
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Provision for employee benefits
Provision for gratuity 113.76 158.32 5277
Provision for leave encashment 9.96 101.10 42.17
Total 123.72 259.42 94.94
Notes:-

1. Also refer Note 24 : Provisions (Non current).
2. Employee benefits obligations

a. Gratuity The Company provides gratuity for employees as per the Gratuity Act, 1972 and Company's Internal Gratuity Scheme,
Employees who are in continunus service for a peried of flve years are eligible far gratuity, The amount of gratuity Is payable on
retiremerit or termination whichever is earlier, The level of benefits provided depends an [he mamber’s length of sorvice and

salary on retirement / termination.

b. Compensated absences
The leave obligation cover the Company's fiability for earned |eaves.
3. For detalled disclosure, refer Note 39,

Note 31 : Revenue from operations

For the year ended 31 For the year ended 31

Pikitkiviazs March, 2022 March, 2021
Sale of services

Consultancy & Training Fees 2,754,12 1,598.60
Project Servicas Fans 4,869.74 1,524.48
Other Operating Reventies 72,71 131.62
Total 7,696.58 3,254.69
Notes:-

1. For detalled disclosures, refer Note 49,



Note 32 : Other Income

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Imerest income on financial assets measured at amortised
cost
On hank dapasits 1748 46,75
On Intercorporatis loans and advances - 1.70
Cn Debentures 58.29 110.80
On others 68,40 12.03
On Security Deposit 0,29 020
Dividend jncome -
Profit onsale of invastmant - r
Excharige gain on tranclation of assets and labilities - :
Rent Irncome 43,24 GB.B2
Gratuity (net) A44.56 6.95
Other Nan-Operating income 2.95 345
Income an Financial Guarantee 13.49 13.21
Toglal 248.70 293.91
Note 33 : Operating Costs
For the year ended 31 For the year ended 31
Facicis March, 2022 March, 2021
Expenses on [T, VTF Training Activities S52B.60 235,09
Professional Feas 392,06 417.89
Projact Costs 4,357.81 1,118.48
Total 5,278.47 1,771.46
Note 34 : Employee benefits expense
For the year ended 31  For the year ended 31
ki March, 2022 March, 2021
Salaries, Wwages, bonls, etc 1,174 1,020.0
Grafuity 33 1381
Contribution to provident and other funds 855 1025
Welfare and training expenses 7.6 19
Totul 1,274.44 1,332.48
Note 35 : Finance costs
For the year ended 31  For the year ended 31
e s March, 2022 March, 2021
Interest ar Lerm loans 73.B8 60,69
Interest on lease lability 54.92 54.12
Other finance cost 4577 1694
Total 174.57 131.75
Note 36 : Depreciation and amortization axpense
For the year ended 31 For the year endad 31
Pl March, 2022 March, 2021
Depretiation and amaortization expense
Depreciation on Tanglble 97.80 100.10
Depreciation on ROU Assat 40,76 37.63
Amartization on Intangible assate 10.47 14,95
Total 148,73 152,69




Note 37 : Other expenses

Particulars

for the year ended 31 For the year ended 31

March, 2022 March, 2021
Rent 4.9 1383
Rates and taxes 16.80 13.80
Pustage | Fax and Courier 6,59 7.40
Repairsand Maintenance 80.10 52.30
Labaratary Consumables 2.89 1.92
Travelling and convayance 151.34 83.52
Advertisement Expenses 19.19 1121
Printing and statibnery 73.04 58.88
Teluphone, Mobile Expenses 18,69 1757
Registration and Legal Fess 2981 1348
Books & Periadicals Subiseriptions and Membership Fees 8.50 11,57
Auditoe's remuneration 10.08 6.00
Pawer and Fuel 42.90 47.24
Director's sitting feas 8RB 637
Insurance 17.02 13.74
Spend on CSK activities 4,24 17.26
Housekeeping Expenises 7.98 6.35
Security Expenses 11,08 2230
et loss/gain) on disposal of property, plant & Eyuipment 1.56 -
Bad debts and irmecoverable balances written off 9.44 525
Exchange toss on transtation of assets and lisbilities 52.79 459
General Expenses 25.28 28.17
Total 603.12 144.35
Note 38 : Income tax

The note helow details the major components af income tax expenses for the year andad 31 March 2022 and
31 March 2021, The note further describes the significant estimates made in relation to company's Income
1ax position, and alse explains how the income tax expense is impactad by non-assessable and non-

deductible items.

Parbcilirs For the year ended 31 For the year ended 31
March, 2022 March, 2021

Current tax

Current income tax 110.00 -

{Excess)/short provision refatad to earlier years 10,71 -

Deferred tax

MAT credit entitlemant - =

Relating to origination and reversal or temporary 126.83 .89.02

difference

Income tax expense reportad in the statement of profit 347.54 .89.02

and loss

Other Comprehensive Income (OCH)

Particul For the year ended 31 For the year ended 31
cuiars March, 2022 March, 2021

‘Deferred tax related to items recognised In OC| duting the vear

Neat loss/(gain) on actuarial gains and losses -20:21 -4.68

Deferred tax chargad to OC1 -20.21 -4.68

Reconciliation of tax expense and the accounting profit multipiied by applicable tax rate as notified under
Income Tax Act, 1961 enactad In India for the years anded 31 March 2022 and 31 March 2021,




For the year ended 31 For the year ended 31
Partiutany March, 2022 March, 2021
Accounting profit before income tax expense prosne (284.13)
Tax @ 27.82% (31 March 2021 27.82%) 12963 {79.04)
Tax effect of adjustments in calculating taxable Income; 117.61 9.98
Tax mte differenca aon book prolit as ger Minimum
Alternate Tax : .
Effect of hn deductitile business expanses (19.63) (47.62)
Dietered tax expense on Ind AS entries 106.62 5292
Deafered tax expense on GCl income 20.21 4.68
Diefarrad tax expenses accourted as bo effect of timing
differences on MAT liability x -
MAT credit entitlement -
[Excess)/short provision related to earlier years 1071
Incoma tax expenses reported in the Statement of profit 247,54 (89.02)

orloss

Note 39 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employes salaries, in respect of
qualifying employess towards Providerit Fund, Employess State Insurance and Maharashtra Labiour Wellare
Fund which are dafined contribution plan. The Company has no obligations ather than to make the specified
contribution. The contribution are charged to the Statement of Profit and Loss 3s they accrue. The amount
recognised as expense towards contributicn ta Frovident Fund, Employees State Insurance and Maharashtra

Labour Welfare Fund for the year is as follows:

For the year ended 31  For the year ended 31

Particulars March, 2022 March, 2021
Provident fund 61.66 65.21
Famlly pension fund 19,22 20.23
Tatal 80.88 85.44

b. Defined heneflt plans:

The Company has a defined benetit gratuity plan for its employess. The gratuity plan 15 governed by the Payment of Gratuity Acty
1972 Under the Act, every employee who has completed five years of service Is entitled to specific benefit. The lavel of benefits
provided depends on the employee’s length of service and salary at retirament age, Every employes who has completad five yaars
ar more of service gets a gratuity on departure at 15 days salany (last drawn) for each completad vear of service as per the

provisions of the Payment of Gratuily Act, 1972

The amount recognised in Balance Sheet are as follows:

particulars As at As at As ot
31-March-2022 31-March-2021 1-April-2020

Present vislue of obligation at Lhe end of period 169.46 37119 257.91

Fair value of the plan assats at the end of parind 55.70 212.87 205,15

Surplus / [Deficit] (113.76) {158.32) (52.77)

Amounts reflected in the Balance Sheet

Current lizbility 113,75 158,32 52,77

Nan-current lability - -

Net asset / (liability) recognised in balance sheet 113.76 158.32 52,77




The amounts recognised in Statement of Profit and Loss are as follows:

For the year ended 31 For the year ended 31

Particulars

March, 2022 March, 2021
Current service cost 25,77 35.63
Past service cost - 91.61
Net interest (Income)/ Expense 10.28 320
Transfer In / (Out) - -
Amount charged to the Statement of Profit and Loss 36,06 130.45

The amounts recognised In Statement of Other Comprehensive Income are as follows:

For the year ended 31  For the year ended 31

Particulars
March, 2022 March, 2021

Actuarial (gains)/! ising f h infi i )

ctuarial (gains)/losses arising from changes in financial (15.85) (40.56)
assumpations
Experience (Galn) / Loss on plan assets 3.03 (2.59)
Financial (Galn) / Loss on plan assets 0.13 1.83
Actuarial (gains)/losses arising from changes in
demographic assumptions
‘Actuarial (gains)/losses arising from changes in experience

{65.00) 2332
adjustments
d i

Loss/(Gain) recognised in Other Comprehensive Income 7778 18,00

(Oc1)

The changes In the present value of defined benefit abligation representing reconciliation of opening and

closing balances thereof are as fallows:

As at Asat
Particulsre 31-March-2022 31-March-2021
Opening balance of the present value of defined benefit 371,19 257.91
obligation
Current service cost 25.77 35.63
Past sarvice cost - 91.61
Interest cost 19.03 16.83
Actuarial {gains)/losses: . s
Actuaria!lgalns},’losses arising from changes in financial (15.89) (40.56)
assumplions
Actuarial {gains)/losses arising from changes in i
demographic assumptions
Actuarial (gains)/losses arising from changes in experience (65.00) 3332
adjustments
Benefit paid (165.64) {13.55)
Transfer In / (Out) - -
Closing balance of the present value of defined benefit 169.46 371.1

obligation

Changes in the fair value of plan assets representing reconciliation of the opening and closing balances thereof are as follows:

Particulars At Asat

31-March-2021 31-March-2020
Opening balance of the fair value of the plan assets 212.87 205.15
Interest income- 8.75 13.62
Contributions 5:.00 9.97
Mortality Charges and Taxes (2.11) {3.08)
Benefits paid (165.564) (13.55)
Return on plan assets, excluding amount recognized in (3.16) 076
interest Income - Gain / (Loss)
Closing balance of the plan assets 55.70 212.87
Actual return on plan assets 5.59 14.39
Major categories of plan assets (As a % of total plan assets) :

As at As at As at

PR 31-March-2021 31-March-2020 1-April-2019
Funds managed by insurer 100% 100% 100%
Total 100% 100% 100%




Principal actuarial assumptions at the Balance Sheet date:

Asat Asat
fariesag 31-March-2022 31-March-2021
Discount rate 6.90% FL.EN%
Salary growth fate 3.00% §.00%
Expected average ramaining warking lives of employnes 771 Years 7.59 years
Withdrawal Rate
Age upto 30 years 10.00% 10.00%
Age 31 - 40 years. 10.00% 10.00%
Age 41 - 50 years 10.00% 10,00%
Age above 50 yaars 10.00% 10.00%
Martality rate IALII(2012-14) ult IALM{2012-14) ult
Sensitivity analysis :

The sensitivity of defined obligation ta changes in the weighted principal assumptions 15 :

Assumption Impact on defined benefit obligation
Asat As at

31-March-2022 31-March-2021
Discount rate
1% decraass 7.57 945
1% increase- (6.86) (8.51)
Future salary increase
1% decrease (5.85) [7.25)
1% increase 6.36 7.90
Withdrawal Rate
1% decraase (7.32) {083}
1% intredse {4.06) 0.75

The above sensitivity analysis is based on 2 change in assumption while holding all other assumptions constant. In practice, this is
unlikely to cceur and changes in some of the assumptions may be orralated, When clculating the sensitivity of the defined
barefit obligation to significant actuarial assumptions the same method (present value of defined benefit obligation caleulated
with the Projected Unit Credit Method st the end of the reparting period) has bean applied as when clculating the defined benefit
liatillity recognised 1 Uthe balance sheit,

The method and types of assumptions used inpreparing the sensitivity analysis did not change compared to the prior perind.

The average duration of the defined benefit plan obligations at the end of the reporting period is as

Tollows:

As at As at
il 31-March-2022 31-March-2021
Weighted average duration of the plan (based on
discounted cash fliows using mortality, withdrawal rate and 7.64 years 613 yeurs
intarest rate)

Expected future benefit payments :
The followirig payments are exgected future benefit payments :

As at As at
faySlouury 31-March-2022 31-March-2021
Less than'a year 54.18 226,85
Batween 1 - 2 years 15,31 35.76
Between 2 - 5 years 64.50 7830
Cver 5 years 138.71 117.81
Expected contributions for the next year
Particulars i fan

— 31-March-2022 31-March.2021
Expectad contributions for the next year 40,00 158.00




Risk Exposure
Through its defined benefit plan, the Company is exposed ta 3 number of risks, the most significant of which are detalled below:

\. Discount rate risk; Varfiitlons in the discount rate used to compute the prasent value of the liabliilies may see small but in
praclise can have a significant impact an the defined benefit liabilities:

il, Future salary esealation and inflation risk: Sinee price inflation and salary growth are linked exconmiizlly, they are combiped
for disclusure purposes. Rising salaries will aften result in higher futurs defined benefit payments resulting ina Righar presant
value of liabilities especially unespected salary Increasses provided st management’s discretion may lead to unceriainitias in
estirhating this Increasing risk

ill. Asset-Liabllity mismatch risk: Risk which arlses if there is 2 mismatch in the duration of the 3ssets ralative to the lizbilitles. 8y
matching duratton with the defined benefit labilitles, the company is successfully able to neutralize valuation swings caused by
intergst rate movemants,

Funding policy: -
There is no compulsion an the part of the Company to prefund the liability of the Plan. The Company's philosophy s te fund these
benefits based on its own liguidity and the level of underfunding of the plan.

c. Compensated Absense

The company provides for accumulatinn of compensated absences by Its amployees. The employees can carry forward a partion of
the unutllised comparisatad absences and utllise it in future periods te receive cash in lieu thereof as per company policy. The
company records an obligation for compensated absencas Inthe period In which the employee renders the sepvica that, incraases
this entilement. The total lability recorded by the company tewards this benafit as at 31 March 2022 16 RS, 53.24 Lakhs (31 March
2021: Rs,A50.47 Lakhs; 1 April 2020: Rs; 80,05 Lakhs),

Note 40 : Contingent liabilities and Commitments

(i) Contingent liabllities

Asat As at As at

Fartieers 31-March-2022 31-March-2021 1-Apiil-2020

Claims against the company nol acknowledged as dabt

Arbitration petition i respect of money claim was pending

hefore Artbitration Tribunal. The company has made

countar clalms against the claimdnt before thé said

Tribunal, Arbitration gave [ts award partial against the - - -
Company. The Company preferred to challenge the same

in District Court ,Pune, pending procesdings, the lahility

[if any) s not ascertainable

The Sale tax department, Pune, Governmenl of

Maharashtra has raised demand for non-filing of Farm LAl -
No. 704 (VAT Audit refort). The Company filed

application under Amnesty Scheme far waiver of penalty.




{ii) Commitments

Particulacs As at As at As at
31-March-2022 31-March-2021 1-April-2020
Estimated amount of contracts remaining to be executed
and not provided for in these accounts (net of advance)
in respect of purchase of:
4. Property, plant and equiprent - 15.24 -
b.intangible Fixed assets 25.92
Guarantees
. Guz tees given t b ke half of
3. Guarantees given to customers by bankers on behaif .o 182.72 317.71 591.18
the Campany
b. Letter of Credit {LC) given by bankers on behalf of the
Campany
- Intand LC to Customers 141.07 300.77 -
- Import LC to Customers for imports of Solar Panels - 1,877.82 395.51
. Cofporate Guarantee issued by the Company on behalf
of Krishna Windfarms Developers Private Limited for loan 4,200.,00 4,200.00 4,200.00
avalled by them from a Bank.
d. Corporate Guarantee issued by the Company on behall
of MITCON Solar Alliance Limited for term loan availed by 1,500.00 1,500.00 1,500.00
them from a Bank.
e. Carporate Guarantee issued by the Company on behall
of Shrikhande Consultants Private Limited for , for
overdraft / non fund base limit availed by them from a 159300 150000 3,500,00
Bank.
f. Financial Guarantee issued by the Company on behalf of
‘Krishna Windfarms Developers Private Limited to maintain y
Debt Service Reserve Account (DSRA) for lean availed from 1513 a3 13528
‘a Bank
Note 41 : Auditors’ remuneration
For the year ended 31  For the year ended 31
Particulary March, 2022 March, 2021
Audit fee
- Statutory audit fee 9,00 &00
- Certification, . .
Total 9.00 6.00
Note 42 : Earnings per share
articulars For the year ended 31  For the year ended 31
March, 2022 March, 2021
Basic earnings per share
Profit after tax as per accounts (A) 218:41 (195.11)
::]eighted average number of equity shares outstanding 1,34,21,526 1,30,21,526
Number of shares at the beginning and of the year 1,34,21,526 1,34,21,526
Basic EPS of ordinary equity share (A/B) (in. Rs.) 1.63 (1.45)
Diluted earnings per share
Profit after tax as per accounts (C) 218.01 (195.11)
::;ightad average number of equity shares outstanding 1,34,21,526 1,34,21,526
Diluted EPS of ordinary equity share (C/D) (in. Rs.} 1.63 (1.45)
Faca value per share (in. Rs.) 10.00 10.00



Note 43 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)
As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Particulars

a. Dues remaining unpaid as at

Principal 10.42 18.81 12,09
Interest on the above - - -

b. Amount of payment made to supplier beyond the

appointed day during the year

Principal paid bayond the appointed date - - -
Interest paid in terms of Section 16 of the Act . - -

€. Amount of interest due and payable for the period of

delay on payments made bayond the appaintad day - - -
during the year

d. Amount of interest accrued and remaining Unpaid as at < -
&, Further interest due and payable even in the succeeding

years, until such date when the interest due as above are - -
actually pald to the small enterprises

Basad on the documents / information avallable with the Company, there were no acknowledped dues to suppliers covered under The Micro,
Small snd Medium Enterprises Development Act 2006 (MSMED Act] except as disclosed ahove

Note 44 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 "Operating Segment”

Based on the guiding principle given in the Indian Accounting Standard (Ind AS) 108 “Qperating Segment” the company's Primary
Segments as following.

1) Consultancy and Training

2) Project Services

3) Wind Power Generation

The above business segments have been identified considering as

a) The nature of the products/ operation

b) The related risks and returns

c) The internal financial reporting systems of the organization

The Segment revenue, results, assets and liabilities have been accounted for on the basis of their relationship to the operating
activities of the segment and amounts allocated on a reasenable basis.

Note: Windpower generation business is subject to Seasonal variations in winds, hence the results for the year are not necassarily
comparable with the results of the previous

with Refer: Segment report
INR In Lakhs
|Particulars 131-03-2022 31-03-2021
Segment Revenue - | |
Ii_:nnsultanl:v and Training _ 2,789.43 1,697.18
Prn_]el:t service 4,869.74 1,524.48
Wind Power Generation ' 37.41 33,03
Less: Inter Segment Revenue ‘ -
Income from Operations | 7,696.58 3,254.69
Segment Results : |
Profit / (Loss) Before Tax and Interest from euch Segment
Consultancy and Training | (56:28), (690.37)
Project Service h : a37.04 | 239.89
Wind Power Gengration 13.06 4,20
Total 391.82 (496.28)
Add: ~ _
'_I'Jnall_luw_ble Ihcome Net of Unallocable Expenditure 24B.70 | 293.90
Finance Costs (174:57) (131.75)
Total Profit Before Tax 465.95 {284.13)
Capital Employed
Total Segment Assets [
t_nn_sul!aucy ard Training 12,743.80 12,602 87
Project Service | 1,189.49 458.18
Wind Power Generaticn 63.40 ; 80.77 |
Total | 14,002.69 13,141.82
Total Segment Liabilities .
Ennsultancv and Training 3.372.09 2,622.40
Project Service 203.55 339,41
Wind Power Generation -
Total 3,575.64 2,961.81




Note 45 : Corporate Social Responsibility (CSR)

For the year ended 31  For the year ended 31

Particulars

March, 2022 March, 2021
G : :

ross amount required to be spent by the Company during 438 264

the year
. For the year ended 31 For the year ended 31

March, 2022 March, 2021
Spent during the year
(1) Construction / acquisition of any asset - -
(ii) On purposes other than (i) above 5.00 8.64
Balance unspent / (excess spent) at the end of the year (0.62)
Total 4.38 8.64




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements
{All amounts in Rupee Lakhs, unless otherwise stated)

Note 46 : Disclosure pursuant to section 186 of The Companies Act 2013

Nature of the transaction Purpose As at 31 March, 2022  As at 31 March, 2021 As at 1 April, 2020

I. Loan and Advances
Krishna Windfarms Developers Private

Limited -0.10% Unsecured Redeemable Business Expansion - 347 -

Debentures

I(.rlshna Windfarms Developers Private workinig Capital 99.51 i 1.434.50

Limited - Loan

MITCON Sun Power Ltd working Capital/Investment 1,825.00 - 1,160.00
N P -0. i

MITCO ‘ Sun Power Ltd-0.10% Compulsorilly seorking Capitalflvestimenit ) 1,160.00 i

Convertible Debentures

MITCON Advisory Services Pvt Lid working Capital - - 0.50

MITCON Impact Asset Management Pvt Ltd  working Capital - 7.00 -

Il. Guarantees

Krishna Windfarms Developers Private Limited 4,200.00 4,200.00 4.200.00

MITCON Saolar Alliance Limited 1,500.00 1,500.00 1,500.00

Shrikhande Consultants Private Limited _ 1,599.00 1,500.00 1,500.00

Total 9,223.51 8,714.19 9,795.00

Ill. Investments in equity instruments Refer Note 6




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financial Statements

(All amounts in Rupee Lakhs, unless otherwise stated)

Note 47 : Disclosure pursuant to Ind AS 27 “Separate Financial Statements”

Particulars R — Principal Proportion of ownership interest and voting rights
place of As at 31 March, 2022  As at 31 March, 2021  As at 1 April, 2020

K'rts‘hna Windfarms Developers Private Bk india 100.00% 100.00% 100.00%
Limited
MITCON Sun Power Limited Cost India 100.00% 100.00% 100.00%
MITCON Sclar Alliance Limited Cost India 73.28% 73.28% 73.28%
PR e A Cost India 100.00% 100.00% 100.00%
Limited
MSPL Unit 1 Limited Cost India 74.00% 100.00% 0.00%
MSPL Unit 2 Private Limited Cost India 100.00% 100.00% 0.00%
MSPL Unit 3 Private Limited Cost India 100.00% 100.00% 0.00%
MITCON Credentia Ti hip Servi

SRR rasiamsinp ocrile Cost India 74.00% 100.00% 100,00%
Private Limited
MITCON Advisory Services Private Limited Cost India 100.00% 100.00% 100.00%
MITCON Envirotech Limited Cost India 100.00% 100.00% 0.00%
Shrikhande Consultanats Private Limited Cost India 51.00% 51.00% 51.00%




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Notes to the Financlal Statements

(All amounts in Rupee Lakhs, unless otherwise stated)

Note 48 ; Disclosure pursuant to Ind AS 116 “Leases”

1) Where the Company is a lessee:

a, Profit and Loss information

Depreciation charge an right-of-use assets:

Particulars For the year ended 31 March, For the year ended 31 March,
2022 2021

Bullding 40.76 37.63

Total 40.76 37.63

Interest expense on lease liabilities:

Particulars

For the year ended 31 March, For the year ended 31 March,

2022 2021
Building 54,92 54.12
Total 54.92 54.12
Others
Particulars For the year ended 31 March, For the year ended 31 March,
2022 2021
Expense racognised In respect of low value 4.90 13.83
leases
Expense recognised in respect of short
term leases i i
Aggregate undiscounted commitments for
short-term leases ) )
b. Maturity analysis of lease liabilities
Particulars As at As at As at
31-March-2022 31-March-2021 1-April-2020
Less than 1 year 3.84 13.09 0.46
Between 1 year to 5 years 217 5.39 1.B0
Mare than 5 years 571.85 559.14 545.16

¢, Total cash outflow for leases

Particulars For the year ended 31 March, For the year ended 31 March,
2022 2021

Amortization af the leasa liabilities

{including advance payments)

Short term leases and low-value asset

Ieases not included In the measurement of 4,90 13.83

the liabilities

Total 4.90 13.83

d. Other Information

Nature of leasing activity

The Company has [zases for Office Spaces. Certain lease contracts provide for payments to increase each
year by inflatian or and in others to be reset periodically to market rental rates. While other lzase contracts
comprise only fixed payments over the lease terms.

Extension and termination options

The use of eitension and termination options gives the Campany added Aexibility in the event it has Identifiad more suitable premises in
terms of cost and/or location or determined that It is advantageous to remain in a location beyond the orlgipal lease term. An aptlon is only
exarcised when consistent with the Company's reglonal markets strategy and the economic banefits of exercising the option exceeds the
expected overall cost. Existing lease agreement do not have any extension option:



Il) Where the Company is a lessor:
a. Finance Lease

Company does not have any linance lease arrangement.

b. Operating Lease

Operating leases, In which the Company is the lessee, mainly rélate to Office premises with lease term

ranging from 01 to 16 years,

c. Profit and loss information

Particulars

For the year ended 31 March, For the year ended 31 March,

2022 2021

Lease income on operating leases

43.24 68.82

Note 49 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers”

a, Disaggregation of revenue

The cermpany disarregrates the revenue from custoiers by types of goods or services rendered{example,

Particulars For the year ended 31 March, Forthe year ended 31 March,
2022 2021
Nature of Services
Revenue from Consultancy Fees 2,754.12 1,598.60
Revenue from Project Services Fees 4,869.74 1,524.48
Revenue from Other Operating Revenues 7271 131.62
Total 7,696.58 3,254.69
Revenue recognised at a point in time 7.696.58 3,254.69
Revenue recognised over a period of time i )
Total 7,696.58 3,254.69

b. Information About Performance Obligation

c. Contract balances
Movement In contract balances during the

year:
Particulars Asat 31 March, 2022

Contract assels Contract liabilities
Opening balance = :

Closing Balance

Net Increase/ (Decrease)

Particulars

As at 31 March, 2021

Contract assets Contract liabilities

Opening balance
Closing Balance

Net Increase/ (Decrease)

d. Cost to ebtain the contract

(1) Amount of amortisation recognised in Profit and Loss during the year Rs. Nil. (previous year: Rs. Nii)
(ii) Amount recognised as assets as at 31 March, 2022: Rs. Nil. (31 March, 2021: Rs. Nil; 1 April, 2020: Rs. Nil)



a. Reconciliation of contracted price with revenue during the year
For the year ended 31 March, For the year ended 31 March,
2022 2021

Particulars

Contract Price - -
Adjustment for : Discounts, incentives, Late

delivery charges etc.

Revenue from contracts with customers - -

f. Remaining performance obligations: The ageregate amount of transaction price allocated to remaining parformance ohligations and
expected conversion of the same into revenue (s Rs.NIL[previous year Rs. NIL)

Note 50 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures”

a. List of related parties over which control exist and status of transactions entered during the year :

Transaction entered

N ; lated :
Mature of relationship ame of the related party during the year (Yes/ No)
. Krishna Windfarms Developers
I ¥
Subselany Private Limited =
MITCON Sun Pawer Limited Yes
MITCON Credentia Trusteeship  Yes
Services Private Limited
MITCON Advisory Services.
L e Yeis
Private Limited
MITCON Enviratech Limited Yes
Shrilkhande Consultanats Privale Yai
Limited
Step down Subsidiary MITCON Solar Alliance Limited  Yes
MITCON Impact Asset Yes
Management Private Liimited
MSPLURIE 1 Limited Yes

MSPL Unit 2 Private |imited  Yes
MSPL Unit 3 Private Limited Yes

b, Names of the other related party and status of transactions entered during the year :

Transaction enterad

Nature of relationship Name of the related party rlrig the yaar (Vés)Na)

— MITCON Insolvency Prafessinal ves
Services Private Limited

Related pary Youth Bulld Foundation Yes

MITCON Forum for Social

¥
Develgpment =

Related party - Section 8 Company:




c. Name of lkey management personnel and their relatives with whom transactions were carried out during

Name of the related party

Mature of relationship

Mr. Anand Suryakant Chalwade

Mr. Ajay Agrawal

Mrs. Archana Girish Lakhe

Mr.Pradeep Raghunath Bavadekar
Mr. Sanjay Phadke
Mr.Gayatri Chaitanya Chinthapalli

Mr. Sudarshan Mohatta

Mr. Ram Mapari
Mrs, Ankita Agarwal

Note 50 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 "Related Party Disclosures”

d. Related party transactions

Managing Director
Non Executive- Independent
Directar

Non Executive- Independent
Women Director

Non Executive- Independent
Director

Non Executive- Independent
Director

Non Executive- Independent
Director

Naon Exacutive- Independent
Diractor

Chief Financial Officer
Company Secretary

Name of the party Nature of transaction For the year ended 31 March, For the year ended 31 March,
2022 2021
A, Subsidiaries:
I\fIIT.CON Credentia Trusteeship Services Reritoame 0.70 1.20
Limited
income 34.80 -
[nterast on ICD = -
Expenses incurred 2093 11.98
MITCON Advisory Services Private Limited . 6.00 )
Interast on ICD - 0.05
Expenses incurred 1.43 3.58
Krishna Windfarms Developers Private T — 1.05 1,80
Limited
Interest on 1CD 0.31 66,42
Inter Corporate short term 185.73 62.50
atlvance
0.10% Redeemable Debentures - 34719
Financial Guarantee for loan 14519 14518
availed from Bank
10.50% Compulsarily Convertible _ 750.00
Debentures
MITCON Sun Power Limited 0.10% Compulsorilly Convertible ) 1,160.00
Debentures “iia
1CD disbursed 1,825.00 360.00
Interest on OCD 1.16 1.16
Interest on Loan 106,83 0.75
Rent income 0.70 1.20
Expenses incurrad 3176 8.62
Shrikhande Consultanats Private Limited  Corporate Guarantees issued to 1,500,00 1,500.00
Bank
Consultancy Fees 16,80 -
Professional feas paid 19,65 11.52



MITCON Envirotech Limited

fheome #1.00 -
Towards Expenses 41.17 2.30
Advance Receivad B =
B. Step down Subsidiary:
MITCON Selar Alliance Limited )
Project Revenue 43.71 -
Rent income 0.70 1.20
ICD disbursed - -
Corporate Guarantees issued
RS e ) 1,500.00 1,500,00
Bank
Interest on ICD - -
Expenses incurred 34.01 14.64
MITCON Impact Asset Management
: - oE (CD disbursed . 7.00
Private Limited
Expenses incurred 0.35 0.15
VISPL Unit 1 Limited Towards Expenses 6.29 6.45
Projact Revenue 801.48 -

Name of the party For the year ended 31 March, For the year ended 31 March,
Nature of transaction
2022 2021
MSPL Unit 2 Private Limited
Towards Expenses - 6.35
MSPL Unit 3 Private Limited Towards Expenses ) o
C. Associate:
MITCON Insolvency Professinal Services
" | " = 2,
Private Limitsd Consultancy fees 7.18
Rent income - 1.80
Reimbursement of expenses 1.60 13.24
received
D. Related Party where significant influence exists
YouthBuild Foundation Tréining fees received 2242 2.97
Project Consultancy fees 17.86 4.00
Expenses incurred 0.47 -
MITCON Forum for Social Development -  Relmbursement of Expenses 26.00 39.79
Section 8 Company (Income) ; )
Rent income 0.70 1.20
Training expenses 51.27 47.25
E. Key management personnel
Mr. Anand Chalwade professional fees - 35.00
Dividend 0.41 -

e. Compensation to key management personnel:

Name of the party Naturi of tramisction For the year ended 31 March, For the year ended 31 March,
2022 2021

Dr. Pradeep Bavadekar Salary 19.25 76.29
(for the period April 20230 June 2020) o i i o Providend Rund 2.02 7.99

quer Annuation Fund and 252 9.89

athers

Retirement benefits- leave 88.82

encashment

dividend 0.01 105
Mr. Anand Chalwade: Salary 66.90

Contribution to Providend Fund 7.38



o ,
ame of the party Natira oh trareaaion For the year ended 31 March, For the year ended 31 March,
2022 2021
M. Ram Mapar| Salary 15.01 14.87
Providend fund 1.33 1.33
other Beneflts 1,49 -

Dividend 0.08 0.08

Ms, Ankita Agarwal Salary 10.18 939
Providend fund 0.80 0.75

*The liabilities for gratuity and leave encashment are provided for the company as a whole and the remuneration does not Include the same.

f. Amount due to/from related parties:

Nature of transaction As at As at As at
31-March-2021 31-March-2020 1-April-2019

Accounts Recelvahble

Krishna Windfarms Developers Private

Limited

Towards Inter Corporate Loan : 360.00 1,434.50

Intercorporate Short Term Advance 162.01 - -

0.10% Unsecured Redeamable Debenturas 347,19 347.19 750.00

Towards Interest Cﬁarged ondnter 4113 61.07 212.70

Corporate Loan/debenture

Towards Rent 1,24 1.95 0.53

Towartls Expensas 47.77 18.89 -

MITCON Trusteeship Services Private Limited

Toward Rent and Reimbursement 26,07 28.58 -

Towards Expenses . 532 6.79

MITCON Advisory Services Private Limited

Towards Inter Corporate Loan 0.50 0.50 0.50

Towards Interest Charged on Inter 614 tick B

Corporate Loan

Towards Expanses 5.38 a.71 1.56

MITCON Sun Power Limited

U‘lq% Campulsorilly Canvertible 1,160.00 i .

Debentures

Towards Inter Carporate Loan disbursed 1,685.00 360.00 11,500,060

Towards Interest Charged on Inter 5493 6107 48.39

Corporate Loan

Towards Rent 0.59 1.95 0,94

Towards Expenses 3176 12.58 -

MITCON Insolvency Professinal Services

Private Limited

Towards Rent and expensas i 2132 )

reimbursement

Towards Expanses ffiaes 0.01 0.66 612

MITCON Saolar Alliance Limited

Towards Rent - - 0.12

Towards Expenses - 1.87 -

Shrikhande Consultanats Private Limited

Towards Service Charges - - 0.30

Towards Expenses 0.01

towards consultancy fees 3.62 - -



MITCON Forum for Social Development
Towards Rent and expense

MIT Gl Impact Asset Management Private Limited
Towards Inter Corporate Loan

Towards interest Charged on Inter

Corporate Loan

Towarils Expenses

MSPL Unit 1 Limited
Towards Expenses
Towards Project Consultancy fees

NISPL Unit 2 Private Limited
Towards Expenses

MSPL Unit 3 Private Limited
Towards Expenses

NITCON Envirotech Limited
Towards Expenses
Towards professional fees

Accounts Payable

Dr. Pradeep Bavadekar
Remuneration Payable
Mr. Anand Chalwade
Remuneration Payable
Ram Mapari

Salary Payable

Ms. Ankita Agarwal
Salary Payable

MITCON Forum for Social Development
Towards Training Activities

Shrikhande Consultanats Private Limited
Towards professional fees

MITCON Insolvency Professingl Services Private Limited
Towards Security Daposit

Guarantees to Subsidiary

Krishna Windfarms Developers Private
Limited

Corporate Guarantees Issued to Bank
Financial Guarantee Issued to Banl

Shrikhande Consultanats Private Limited
Corporate Guarantees issued to Bank

MITCON Solar Alliance Limited
Corparate Guarantzes issued to Banl

63.65
7.00
0.73

0.27

1274

73436

6.35

6.35

68.22

359

0.81

93.32

B1.12

4,200,00

145.19

1,589,00

1,500.00

60,02

6.35

6.35

2.30

5.26

1.05

0.72

60.02

3.45

100.00

4,200.00

145,19

1.500.00

1,500.00

0.12

3.68

0.87

0.69

‘40.80

100.00

4,200.00

145,19

1,500.00

1,500.00

Terms and Conditions of transactions with Related Parties:

The sales to and purchases from related parties including fixed assets are made in the normal course of business and on terms aduivalent to
those that prevail in arm's length transactions. Outstanding balances at the year-end are unsecured apd interest free and settlement occurs

in cash.



Note 51 : Fair value disclosures

a. Classification of financial assets

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
(1) Measured at amortised cost
Loans 7,13 2,091.98 209198
Trade receivables 11 201046 2,010.46
Cash and cash equivalents and other bank 12a,12b 412.50 412.50
Others financial assets 8, 14 105.45 105.45
Subtotal (1) 4,620.39 4,620.39

(1) Measured at fair value through Profit or Loss
Investments in mutual funds = ~

Subtatal (1) - -

Total {I+11) 4,620.39 4,620.39
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
(1) Measured at amartised cost
Loans 7,13 1,007.61 1,007.61
Trade receivahles 11 1,180.94 1,180.94

Cash and cash equivalents and other

123, 12b 2,478.29 2,478.29
bank balances
Others fipancial assets 8, 14 134.78 134,78
Subtatal (1) 4,811.62 4,811.62
(I1) Measured at fair value through Profit or Loss
Investments in mutual funds - -
Subtatal (1) - -
Total (1+11) 4,811.62 4,811.62
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
(1) Measured at amortised cost
Loans 7.13 3,045.30 3,045.30
Trade receivables 11 1,578.57 1,578.57
Cash and cash equivalents and other 124, 12b 1,050.13 1,050.13
bank balances
Others linancial assels 8, 14 268.592 268.92
Subtatal (1), 5,942.92 5,942.92
(1) Measured at fair value through Profit or Loss
Investments in mutual funds - -
Subtotal (11) - -
Total (1+11) 5,942.92 5,942.92

Note: Investment in Subsidiaries amounting to Rs. 5424.66 lakhs (31 March, 2021: Rs. 5462.73 fakhs; 1 April, 2020: Rs, 3898.92 lakhs ) are
measurad at cost in accardance with Ind AS 109.



b. Classification of financial liabiiities

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
Measured at amortised cost
Borrowings 20 640.89 640:89
Lease llabilties 21, 577.86 577.86
Trade and other payables 27 1,549.52 1,549.52
Other findncial liahilitles 22,28 117.07 117.07
Total 2,885.34 2,885.34
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
Measured at amortised cost
Borrowings n 745.18 745,18
Leasa llabilties 21, 577.62 §77.62
Trade and other payables 27 892,76 892.76
Other financial liabilities 22,28 154.29 154.29
Total 2,369.85 2,369.85
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
Measured at amortised cost
Borrowings 20 663.08 663,08
Lease liabilties 21, 547,43 547.43
Trade and other payables 27 1,190.02 1,190.02
Other financial liabilities 22,28 239.10 233.10
Total 2,639.63 2,639.63

¢, Falr value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged inan orderly
transaction in the principal (or most advantagzous) market at measurement date under the current market condition regardless of whether

that price Is directly obsenmble or estimated using other valuation techniques,

The Company has established the fallowing fait value hierarchy that categarises the values into 3 levels. The inputs to valuation techniques

used to measure fair value of financial insttuments are:

Level 1: This hierarchy uses guoted {unadjusted) prices in active markets for identical assets or liabillties. The fair value of all bonds which are
traded in the stock exchanges is.valued using the closing price or dealer quotations as at the reporting date.
Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little as possible on
company specific estimates, The mutual fund Units are valued using the closing Net Asset Value, If all significant Inputs required to fair value

an instrurment are observable, the instrument is included in Level 2.

Level 3: If one or more af the significant inputs is not based on observable market data, the instrument is included in Level 3.

Particulars Asat
31-March-2022

Asat
31-March-2021

Asat
1-April-2020

Level 1

Financial assets:

Investments in mutual funds 5
Financial liabilities .

Level 2 -

Level 3 g

There has been no transfers between level 1 and level 2.



MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

MNotes to the Financial Statements
{All amounts in Rupee Lakhs, unless otherwise stated)

Note 52 : Financial instruments risk management objectives and policies
The Company's principal financial llabllities comprises of borrowings, trade and other payables, The main purpose of these financial liabilities

The spurces of risks which the company is exposed to and thelr management s given below:
Risk Expaosure Arising From Measurement Management

a. Market risk

Management follows
established risk managament
palicias, including when

Y Ecriign darinay ol Financial asset and Lisbllitles  Cash Flow forecasting required, use of derivatives like
not denominated in INR Sensitivity analysis Foreign exchange forward
contracts, where the economic
conditions match the

company's palicy

] | P i
A Lang Term Borrowings at Sensitivity analysis, [nterest  (a) _urtfah!:: Diversification
v varlable rates rate Movemeants {h) Derivative Instruments
iii. Other price risk Investments Market movements Diugglﬁ:atfnn of mutual fund
investments,

{a] Credit limit & credit
Trade receivables, Loans and worthiness monitoring

b. Credit risk ) Ing analysis, Credit Ratir .
Sl Bank balances Agelng analysis, Credit Rating (b} Criteria based approval
process
: ——_— : {a) Adequate unused cradit
c. Liquidity risk Borrowings.and Other Liabllities Rolling cash flow forecasts, lines and Borrawing faclities

and Liguid Investments Broker Quates () Fartfolio Diversification

The Company manages market risk through a treasury department, which evaluates and axercises independent contral over the aritire
process of market risk managament. The treasury department recommends risk management ohjectives and policies, which are approved by
senior management and the Audit and Risk Management Committes, The activities of this department include management of cash
resnurces; implementing hedging stratégies for foreign cutrency exposures, horrowing strategles and ensuring.compliance with market risk
limits and policies.

The Board of Directors reviews and agrees palicies for managing each of these risks which are summarized below.

a. Market risk

Market risk is the risk of loss of future earpings, fair values or future cash flows that may result fram a change In the price of a financial
Instrumerit, The value of a financial Instrbmént may change as a result of changes in the interest rates, forelgn cutrency exchange rates,
cammodity prices, equity prices and other market changes that affect market risk sensitive instruments. Market risk Is attributable to all
miarket risk sensitive financial instruments including investments and deposits; foreign currency receivables, payables and borrowings.

i. Foreign exchange rate:
The company is exposed to foreign exchange risk mainly through its capital purchases fram overseas suppliers in various forelgn currencles,

The company evaluates exchange rate exposure arising from foreign currency transactions and the company follows established risk
management policles, including when required, use of derivatives like foreigr exchange forward contracts to hedge exposure to forelgn
currency risk, where the econamic conditions match the company’s policy.

The carrying amount of the Company's foreign currency denominated monetary assets and monetary liabilitites at the end of the reporting
period are as follaws:



Amaount in foreign currency

Financial asseis As at As at As at
31-March-2022 31-March-2021 1-April-2020
UsD - - -

Amount in foreign currency

Financial liabilities As at As at As at
31-March-2022 31-March-2021 1-April-2020

UsD - - -

EUR - - -

Amount in foreign currency

Net exposure Asat As at Asat
31-March-2022 31-March-2021 1-April-2020

ush - - -

EUR - - -

Foreign currency sensitivity analysis.

The sensitivity of profit or loss io changes in the exchange rates arises mainly from foreign currency denominated financial instruments.

Impact on profit before tax
Particulars For the year ended 31 March, For the year ended 31 March,

2022 2021

USD sensitivity '

INR/USD - increase by Rs. 5* - -

INR/USD - decrease by Rs. 5* . .
EUR sensitivity

INR/EUR - increase by Rs. 5% . .

INR/EUR - decrease by Rs. 5* . _
* Holding all other variables constant

il. Interest rate risk:

The Company’s exposure to changes in interest rates relates primarily to the Company's cutstanding floating rate deht. The Company's
significant outstanding debt in focal currency and forgign currency are on floating rate basis and linked to like PLR, MCLR and LIBOR. The
Campany also hedges a portion of these risks by way of derivatives instruments like Interest rate swaps and currency swaps.

The exposure of the Company’s borrowing to interest rate changas at the end of the reporting period are as follows:

As at As at As at

Net re
et exposu 31-March-2022 31-March-2021 1-April-2020

Floating rate borrowings
MR

A hypothetical 50 basis point shift in MIBOR en the unhedged loans would result in a corresponding increase/decrease in interest cost for
the Company on a yearly basis as follows:

Impact on profit before tax
Particulars For the year ended 31 March, For the year ended 31 March,
2022 2021

INR interest rates
Interest rates - increase by 0.5% in INR interest rate * - .
Interest rates - decrease by 0.5% in INR interest rate * ~ -

* Holding all ather variables constant



iii. Other price risk:
The Company invests its surplus funds in mutul funds, The Compriy is exposed to price risk for lvestments classified as fait value through
profit and loss. To manage the risk arising from Investrnent ian mutual funds, the Company diversifies its portfolio.

An increase/ (decrease) of 0.25% in the Net Asset Value of the mutusl fund would have an impact of Rs, NIL/ Rs, (NIL) Lakhs (31-March
2021: Rs. NI Lakhs/ Rs. NI Lakhs) on the profit before tax of the Company.

b. Credit Risk:

Cradit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to cradit risk from its operating activities (primarily trade receivables) and from its
financing/investing activities, including deposits with banks, mutual fund investments, foreign exchange transactions and financial
guarantees, The Company has no significant concentration of credit risk with any counterparty.

Trade receivables

Majority of the Company’s transactions are earned in cash or cash equivalents. The Trade Receivahles comprise mainly of receivables
from Insurance Companies, Corporate customers, Public Sector Undertakings, State/Central Governments. The Insurance Companies are
required to maintain minimum reserve levels and the Corporate Customers are enterprises with high credit ratings. Accordingly, the
Company's exposure to credit risk in relation to trade receivables Is considered low. Before accepting any new credit customer, the
Company Uses an internal credit scoring system to assess the potential customer’s credit quality and defines credit limits by customier,
Limits and scoring attributed to custorners are reviewed annually. The outstanding with the debtars is reviewed periodically.

Total Trade receivable as on 31-March-2022 is Rs. 2010.46 Lakhs (31 March, 2021+ Rs. 1190.64 Lakhs; 1 April, 2020 - Rs. 1578.57 Lakhs).
The Company has a large customer base and thus has no concentration of credit risks on a single customer.

As per simplified approach, the Company makes provision of expected credit losses an trade receivables using a provision matrix to
mitigate the risk of default payments and makes appropriate provision at each reporting date wherever outstanding is for longar period
and involves higher risk,

As per policy recelvables are classified into to buckets based on the overdue period of mare than one year & less than one year, Total

Balance outstanding for more than one year is Rs. 464.23 |akhs and provision taken against same is Rs. Nil. Company expects to recover
the differential amourit as per their communication with customers,

Movement of provision for doubtful debts:

Particulars e e

31-March-2022 31-March-2021

Opening provision 12.73 12.73
Add: Provided during the year (net of reversal) : .
Less: Utilised during the year {12.73) -

Closing Provision - 12.73

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit
Credit Risk on cash and cash equivalents, deposits with the banks/financial institutions is generally low as the said deposits have been
made with the hanks/financial institutions who have been assigned high credit rating by international and domestic rating agencies.

Investments of surplus funds are made only with approved Financial Institutions/Counterparty. Investments primarily include investment
in units of mutual funds. These Mutual Funds have low credit risk.

Total current investments as on 31-March-2022 ig Rs, NIL [31-March-2021 - Rs. NIL Lakhs; 1-April-2020 - Rs. NIL Lakhs)

Financial Guarantees
The Company has given corporate guarantees as on 31 March 2022 amounting to Rs, 7299.00 lakhs (31 March, 2021 Rs.7200.00lakhs; 1

Aprll, 2020: Rs, 7200.00 lakhs) in favour of its Subsidiary.

iii. Liquidity risk management:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price.
Prudent [lquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and 1o close out market positions. Due to the dynamic nature of the underlying
businesses, company maintains flexibility in funding by maintaining avallability under committed credit lines,

Management monitors rolling forecasts of the Company's liquidity position (comprising the undrawn borrowing facilities below) and cash
and cash equivalents on the basis of expected cash flows. This is carried out in accordance with practice and limits set by the Company. In
addition, the company’s liquidity management policy involves projecting cash flows and considering the level of liquid assets necessary
to meel these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt
financing plans.



The table below provides details regarding the remalning contractual maturities of financial liabilities al the reporting dale based on

contractial undiscounted paymeants,

Particulars Bt RE2t Asot
31-March-.022 31-March-2021 1-April-2020

Trade Payables

Less than 1 Year 389.24 568.33 B21.82

1o 5 Years 91,30 100.29 203.85

Maore than 5 Years

Other Financial Liabilities

Less than 1'Year 117.07 154.29 23910

110 5 Years

More than 5 Years

Note 53 : Capital management

The capital management objective of the Company Is ta (a) maximise shareholder value and provide banefits to other stakeholders and (b)

maintain an optimal capital structure to reduce the cost of capital.

For the purpeses of the Company's capital management, capital includes issued equity share eapital, share premium and all other equity.

In arder to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to sharehalders, return capital to
sharehalders, issue new shares or sell assets to reduce debt. The Company monitors capital using debt-equity ratio, which Is total debt less

liquid investments and barik deposits divided by total equity.

Particulars As at Asat As at

31 Marth, 2022 31 March, 2021 1 Aprll, 2020
A 3.7 691,
Total Debt (Bank and other borrowings) B A0 ALGn
. 4132, 782 1,050.13

Less: Liguid Investments and bank deposits 1250 % 2

Net Debt (A) 425.98 (1,704,59) (358.53)

Equity (8) 10,427.06 10,180,00 10,394,50

Debt to Equity (A/B) 0.04 - -

in addition, the Company has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest coverage

service ratio, Debt to EBITDA, etc. which is maintained by the Company.
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Note 54 : Disclosure pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards”

As stated |n Note 2, thase standalone financial statements, for the year ended 31-March-2022, are the first the Company has prepared in
accordance with Ind AS. For periods up to and including the year ended 31-March-2021, the Cdmpany prepared its financial statements in
accordance with accounting standards notifted under section 133 of the Companies Act, 2013, read together with paragragh 7 of the
Companies (Accounts) Rules, 2014 (IGAAR).

Accordingly, the Company has prepared (inancial statements which comply with Ind AS dpplicable for periods ending on 31-March-2022,
together with the comparative period data as at and for the year ended 31-March-2021, as described in the summary of significant accounting
policies. in preparing thesa financial statements, the Company's opening balance sheet was preparad as at 1-April-2020, the Company's date of
transitinn to Ind AS. This note explains the principal adjustments made by the Company in restating Its 1GAAP financial statements, Including
the balance sheet as at L-April-2020 and the financlal statements as at and for the year ended 31-March-2021 and how the transition from
IGAAP to Ind AS has affected the Company's financial position, financial performance and cash flows

a. Exemptions Avallad:

Ind AS 101 allews first-time adopters certaln exemptions fram the retrospective application of certain reguirements under Ind AS. The
Cempany has elected toapply the following examptians:

1 Deemed cost for property, plant and equipment and intangible assets:

The Campahy has eletted to continue with the carrying value af all of its plant and equipment and intanglble assets as recognised as of 1-April-
2020 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition date and carried
forward gross black and accumulated depreciation anly for disclosure purposes.

2 Investment in Subsidiary:

The Company hias elected to carmy its investment in subsidiary, Joint venture and associates at deemed cost which |5 its previous GAAP carrying
amount 3t the date of transition to Ind AS.

3, Fair Value of Financials Assets and Lia
As per ind AS exemption the Company has not fair valued the financial assets and liabilities retrospectively and has measured the same
prospectivaly.

4 Past Business Combinations:

The Company has elected not to apply Ind AS 103- Business Combinations retrospectively to past businass combinations that occurrad before
the transition date of 1-April-2020. Consaqueritly, the Company has kept the same classification for the past business combinationsas in its
previous GAAP financial statements.



b. Exceptions applied:

1 Estimates
The estimates at 1-Apnl-2020 and at 31-March-2021 are corsicient with those made for the same dates in accordance with indian GAAR (after
adjustments to raflect any difierences in accounting policies) apatt from tha following items where application of Indian GAAP did not require
estimation;

FTOC! = unquoted equity shares

FVTPL - debt securities

Impairment of financial assets based on expected credit loss modeal

Fair valuation of financial instruments carried at FVTPL

Datarmination of the discountad value of financial instruments carrled at amortisad cost

The estimatés used by the Company Lo present these amounts in accordance with Ind AS reflect conditions at 1-April-2020, the date of
wransition to Ind AS and as of 31-March-2021.

2 Derecognition of financial assets and labilities

ind AS 101, requires first time adopter to apply the derecognition provisions of Ind AS 108 prospectively for transactions occurring on or after
the date of transition ta Ind AS. However, Ind AS 101 allows a first:time adopter to apply the derecognition requirements of ind AS 108,
retrospectively from a dite of the company's choosing, provided that the information needed to @pply Ind AS 106 to financial assets and
financial liabilities de-recognised as a result of past transaction was obtained at the time of initially accounting of transactions, The Coampany
hasalected to apply the derecogriltion pravisions of Ind AS 109 prospactively from date of transition to Ind AS.

Explanation of transition to Ind AS

An explanation of how the transition from Indian GAAP to Ind AS has affected the Company's financial position, financial perfarmance and cash
Haw is set aut in the following tables and notes that atcompany the tables. The reconciliations include-

+ equity reconciliation as at 1-April-2020;

- equity recanclliation as at 31-March-2021;

- profit reconciliation for the year ended 33-March-2021

There are no materlyl adjustments te the cash flow statemants



c. Effect of Ind AS adoption on Balance Sheat as at 1-April-2020

Effects of transition

Particulars Note No. Indlan GAAP to Ind AS Ind-AS
ASSETS
I. Non-current assets 8,754.15 661.77 9,415.91
(a) Property, plant and equipment 1,822.87 - 182267
(b) Capital work-In-progress <
{c] Right-ol-use assets 547.43 547.43
{rl) Other Intangible assats 28.89 28.89
(2} Financiill assets
{i) Investmants 3,784.58 114.34 3,898.92
{ii] Loans & (i) Other )
finantial assets & (g) Cther 3,180 (0.00) 31801
non-current assets
{iii} Other financial assets.
(1) Deferrad tax assets (net)
(g) Other nan-current assets
Il.Current assets 4,073.58 37.34 4,110.92
{a) Inventaries 5494.68 0.00 594,68
(b) Financial assets
(i} Investments
{ii]) Trade recehvables L578.57 0.00 1,578.57
(ill) Casgh and cash equivalents .
& (iv] Bank balance ather than L5042 %01 =043
{illj above
{iv] Banlk bialance other than ) )
(i1} above
{v) Loans 848,75 (660.26) 189:49
(vi} Other financial assats 675 6,75
(€} Current tax assets (net) 594,30 599.30
{d | 'Assets held for sale -
(e) Other currant assets 0.46 9154 92.00
Total Assets 12,8272.73 £699.11 13,526,83




EQUITY AND LIABILITIES

) ) Effac.s of transition
Particulars. Note Na. Indian GAAP to Ind AS Ind-AS
Eqjuity 10,391.84 2.66 10,394.50
{a) Equity share capital 1342.15 - 1,342.15
(b} Other equity 9,049,632 2.66 9,052.35
Liabilities
1. Non-current liabilities 953.93 548.37 1,502.30
() Finanaial liabilities
(i) Borrowings 663,08 - GG3.08
{1l) Lease labilities 54743 547.43
(iii} Other financial liabilities 111,08 0.00 1108
{b) Deferred Tax Liability (net) 131,81 0,94 132.84
(¢) Provisions 47.87 47.87
11.Current liabilities 1,481.95 148.08 1,630,03
[a) Financial liabilitizs
() Barrowings -
(i) Current maturities of long- ) sics S
term borrowings
(ill) Trade and other payablas
a) total outstanding dues of
micro enterprises and small 10.71 - 10.71
enterprisas
b total vutstanding dues of
e e 1,179.30 0.01 1,179.31
enterprises and small
enterprisas
{iv] Lease liabilities :
{iii} Other financial liabilities 12801 128,01
(b) Other current labilities 197.00 (8.47) 18853
(c) Provisions G94.94 0.00 94.84
Total Equity and Liabilities 12,827.73 £95.11 13,526.83




d. Effect of Ind AS adoption an Balance Sheet as at 31-March-2021

Effects of transition

.Part!culars Note No. Indian GAAP toInd AS nd-AS
ASSETS
1. Non-current assets 7,867.10 (704.37) 8,571.47
(a) Property, plant and eguipment 1,752.71 1.06 1,751.65
{b] Capital work-In-progress
{c) Right-of-use assets - (534.89) 534.89
(i) Other intangible assets 13.93 (1.08) 14,99
&) Finaticial assets
(I} Investments 4,132.77 {1,329.96) 5,462.73
{ii} Loans 1,967.68 1,273.00 694,69
(it} Other financial assels (112.52) 112,52
'\F) Déferred tay assats (net)
(g) Other non-current assets
IL.Current assets 4,570,25 (0.10) 4,570.35
(a) Invertorles 1237.12 0.00 127,12
(b] Financial assets
(1) Investments
{il) Trade raceivables 1,190.54 0.00 1,190.94
(Iil) Cash and cash equivalents 1,423,17 (0.01) 1:423,18
(iv) Bank balance ather than (i) above 1,055:41 ¢.00 1,055, 1L
(v} Leans 756,38 443.46 312.92
(V] Other financial assets {22.26) 22,25
() Current tax assats (net) {2005.98) 205.98
{d } Assets held for sale
(2} Other current assets 17.51 {215,33) 230.84
Total Assets 12,437.35 (704.47) 13,141.82
EQUITY AND LIABILITIES
Equity 10,148,01 (31.99) 10,180,00
(] Equity share capital 1,342.15 0.00 1,342.15
(b) Othar equity 8,805.86 (31.99) B,837.85
Liabilities
1. Non-current liabilities 968.10 (578.89) 1,546.99
(2) Financial liabilities
(1) Borrowings 745.18 = 745,18
(i) Lease liabilities - (877.62) 577.62
(iii} @ther finandial llahilities [126.32) 126,32
(b} Other non-current liabllities 111,08 111.08 -
(c) Deferred Tax Lidbility (net) 6248 13.98 4850
{d) Provisions 49,37 (0.00) 49.37
Il.Current liabllities 1,321.23 (93.59) 1,414.83
(a) Financial llabilities
(i} Borrowings
(it r.urrent. maturities of long- (2853) 3853
term borrowings
(ill) Trade and other payables
a] total outstanding dues.of
micro enterprises and small 15,81 - 19.81
enterprises
b} total outstanding dues of
creditors ather tha.n micre 872,95 (0.00) 872.95
enterprises and small k
enterprises
[iv) Leass liabilitizs «
(v} Other financial lizbilities {27.97) 27.87
{b) Gther current liabilities 169.05 (37.40) 206,15
(c) Provisions 259,42 0.00 259.42
Total Equity and Liabilities 12,437.35 (704.47) 13,141.82




e. Statement of reconciliation of equity under Ind AS and equity reported under IGAAP as at 1-April-2020 and 31-March-2021

As at Asat
Particulars !
31 March, 2021 1 April, 2020
Equity as per Indian GAAP 10,148.01 10,391.84
Fair valuation of Mutual Fund 0.12 0.17
‘Accounting for Corporate Guarantee
issued to Krishna, Solar and Shrikhande 1668 342
Income on Debentures of Sun Power -
) 44.35
Interest recognition at market rate
Fair valuation of security deposit assets 0.20
for lease contracts :
Reversal of rent expense 48.45
i f i R
Recognition of Depraciation on ROU (37.63)
asset
Recognition of Interest on Lease
54.12
Liability G4
Deferred Tax Impact on above 13.98 (0.94)
Equity as per Ind AS 10,180.02 10,394.51

{. Effect of Ind AS adoption on the Statement of Profit and Loss for the period ended March 31, 2021:

Effects of transition
Particulars Indian GAAP R p— Ind-AS

Income
Revenue from operations 3,156.10 (98:60) 3,254,69
Other income 333.55 39.64 293.91
Total Income 3,489.65 (58.95) 3,548.60
Expenses
Operating Cost 1,771.46 1,771.46
Changes in inventories
Employee benefits expense 1,315.24 (17.24) 1,332.48
Finance costs 75.61 56.14) 131.75

115.06 37.63 152:69
Depreciation and amortisation expense { )
Other Expenses 492.81 48.46 444,35
Total Expenses 3,770.19 (62.55) 3,832.73

{ b ‘exceptional ite

Profit / (Loss) before exceptional items (280.54) 359 (284.13)
and tax
Exceptional items - (Expenses)/Income
Profit / (Loss) before tax {280.54) 3,59 (284.13)
Tax expense {69.42) 19.60 (89.02)
Current tax
MAT credit entitlemant
(Excess)/short provision related ro earlier years
Deferred tax 169.42) 19.60 {89.02)
Profit/ (Loss) for the year (211.11) (16.00) (195.11)




Other Comprehensive Income - {13.32) 13,32

A, Other comprehensive income not ta

he reclassified to profit or loss in - (12.32) 13.32

subsequent perlods:

Re-measurament gains/(losses) an .

defined benefit plans (800 18,00

Income tax effect an abovi 4.68 {4.68]
Total comprehensive income for the year, net of 1ax [211.11) [29.32) (181.79)

g- Statement of reconciliation of total comprehensive income for the period ended March 31, 2021

Particulars Notes As at
31 March, 2021

Profit for the year as per Indian GAAP (211

Adjustment 1: Fairvaluation of security (0.05)

deposit liability for lease cantracts ’

Adjustment 2: Actounting for Corperate

Guarantee issued to Krishna, Salar and 13.21

Shrikhande

Adjustment 3: Income on Debenturas

of Sun Power - (rterest recognitlon at 44,35

market rate

Adjustment 4: Fair valuation of security 0.20

depasit assets for laase contracts

Adjsutiment 5a: Reversal of rent 48.45

experse

Adjsutment 5h: Recognition of (37.63)

Depreciation on ROU ssset :

Adjsutment Sc: Recognition of Interest ; ;

on Lease Liabllity (54.12)

Daferred tax adjustment on above 14.90

Prafit for the year as per Ind AS (181.79)

Other comprehensive incomea (net)

Total comprehensive income for the (181.79)

year, net of tax as per Ind AS




Notes:
Lin acoardance with Ind AS 105 group of assats held for saleand liabilities associated with such group is presented separately.
Unider -GAAP there was na such requirement.

2 Under Ind AS, the Company recognises a right-of-use assets and lease llabilities at an amount equal to the present vaue of fututre
lease payments for all leases except for short term leases and leasas of low value items. Such right-of-use assetis depreciated and
the lease liability Is amortised.

Under Indian GAAP, all leases were bifurcated either as operating-lease or finance lease. In respect of operating leases, the laase
payment were debited to the statement of profit and loss on a straight lined hasis.

3, Under Indlan GAAP, intgrest-free lease security deposits pald are raported at their transaction valies. Under Ind AS, intarest-fras
security deposits are measured at fair value on initlal recognition and at amartised cost on subseguent recognition. The differance
between the transaction value and fair value of the lease deposit at initlal racognition are regarded as 'Right to use assat’. This
amount s recognised in statement of profitand loss ona straight line basis over the lease term.

4. All Investmants except investments in group companies have been fair valued In accordance with Ind AS 109. Investments in
debit s=curities are fair valued thiough OC) and reclassified to profit or loss on their sale. Other invéstments are fair valued through
profitor loss: Under LGAAP the current investments were carried at cost net of diminution in thelr value as at the Balance Sheet
date, The long tarm investments ware carried at cost net of permanent diminutian, if any

5. Financial guarantee contracts have been recognised at falr value atthe Inception in accordance with Ind AS 109 aleng with
acciuid guarantee charges. Under LGAAP financial guarantes given was disclosed as contingent liability and cammitments.

6. Actuarial gains end losses pertaining to defined benafit obligations and re-measurement pertaining to return on plan assets are
recognised in Other Comprehensive Income in accordance with Ind AS 12 and are not raclassified to profit or loss, Further, there
are certain othar Items (as pracanted In OCI) that are actounted In Other Comprehensive Ihcome and subsequently reclassified to
Prafit or Loss in accordance with Ind AS requirements.

7. Daferrad tax under Ind AS has been recognised for temporary differances between tax base and the hook base of the refevant
assets and llabilities, Under -GAAP the deferred tax was accounted based on timing differences impacting the Statement of Profit
and Lass for the period.

8. The previous year |-GAAP figures have been reclassified/regrouped to make them comparable with Ind AS presentation:
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Note 55: Ratios
Sr No ~ Particulars ~ Numerator Denominator | Asat31-March-2022 | Asat31-March-2021 [ % Variance
| . . | . il - 1 il . |
1 Current Ratio (in times) Total Current Assets |Total Current Liabilities | 2.01 B 3.23 | -38%
2 Debt-Equi io (in times i i i
quity ratio (in times) Debt c.Dns'l's‘Es of barrowings and  |Total 2quity 0.76 058 o
lease liabilities. B B | B | B
3 Debt service coverage ratio Earning for Debt Service = Net Debt service = Interest and |
Profit after taxes + Non-cash | ments + Principal
rofit after taxes + Non-cas ease pay_rnen + Principa 261 5.34 11%
operating expenses + Interest + repaymernts
| iOther non-cash adjustments - - _
3 Ret ity ratio (in % |Profit for th less Pref A total equit .
urn on equity ratio (in %) r : it for the year less Preference | Average total equity 2425 -1.90%1 299%
. - dividend (ifany) - [ N | O
— e | : - _ e
5 Trade receivables turnover ratio Sales made during the year Average trade receivables 4.96 256 9av
6 | Trade payahles turnaver ratio Cost of Purchase and other Average trade Payaables 6.20 374 66%
. |Expenses = =
7 Net capital turnover ratio (in times) Revenue from operations Average working capital
i.e T i
(i.e. Total current a.sset.s. 5 0E 176 1568
less Total current liabllities)
8 Net profit ratio {in % 'Profit for th | i !
et profit ratio {in %) rofit for the year Revenue from operations 3.59% 5.50% 164%
9 Return on capital employed (in %) Profit before tax and finance costs |Capital employed = Net |
jwarth + Lease liahilities + 5.73% -1,50% 483%
Deferred tax liabilities |
10 Return on investment {in %) Income generated from invested  Average Invested funds in | 0% 0% 0%
| funds [treasury investments } ' |
11 | Inventory Turnover Ratio Cost of Goods Sold |Average Inventory | 0.04 032 -B7%
I _|




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Naotes ta the Financial Statements
(All amounts in Rupee Lakhs, unless otherwi.e stated)

MNote 56 : Tuition fees received from MKCL

MITCON is a Training provider 1o Maharashtra Knowledge Corparatinn Limited (MKCL) for their MS-CIT and other courses. Fees of these
training courses are directly collected by MKCL On complation of these training programmes Tuitlon fees are shared by MKCL with the
Company as per the Terms of Agreement. However as the Company's share of fees s not independeantly determinabie by the Company
prior to actual receipt thereof, these are accounted for an recaipt basls,

Note 57 ; Utilisation of Incubatee Grant

a) Technology Development Board {TPR), Govt. of India has approved scheme ‘Seed Support System for Start-ups in incubators’ for
providing financial assistance as seed support far start-ups in the MITCON incubator as growth orlented inftiative between the TDBR and
MITCON. During the year 2020-2021 company reéfunded the antire amounit of grant Lo TDB, GOl amounting to Re,49.46 lakhs an 19-01-
2021

b) Interest received on deployment of unutilised grant amount and interest received on loans disbursed 1o incubatee, is eredited ta grant
(net of taxes).

Note 58 : Expenditure and earnings in foreign currencies

Expenditure in foreign currency Year ended
FistMarch22  31stMarch 2021
INR In lacs INR In Lacs
Value of Import{US $ 2608628) 1,953.58 -
Consulting Fees ( LS $20000) 15.40 4242
Other Expenses ( CHF 800) 0.51 207
TOTAL 1,969.48 4449

Earning in foreign currency

Professional fees ( US § 79300) 5828 8,95
Professional fees ( EUR 8100) 690 -
TOTAL 6518 31.02

Note 59 : Note on Covid-19 Impact

The Company has considered the possible effects that may resull from the pandamic relating to COVID-19 on the carrying amounts of
property, plant and equipment, investments, Inventorles, receivables dnd other assets. Based on the above assessment tha Company is af
the view that carrying amaounts of trade receivahles are expected o be redlizable, The Company has made detailed assessment of Its
liquidity positian for the next ane year. Howsver, uncertainty caused in consultancy business by the current situation has resulted in
delays in confirmation of customer orders and in executing the orders in hand and an increase in lead times in sourcing new husiness: The
Consultancy & Tralning segmeant has been affected due to this pandemic.

Management believes that It has taken into account all the possible impact of known &vents arlsing from COVID 19 pandemic In the
preparation of the standalone financial results. However, the impact assessment of COVID 19 is a continuing processs given the
uncertainties associzted with its nature and duration. The company will continue to monitor any material changes to future economic
conditions.

Note 60:
The Board nf Directors have not proposed final dividend far the financisl year 2021-22 ( Pravious yeasr INR 0,20/- per equity shara) { 2 %)
of INR 10 each for the financial year 2020-21)

Note 61:
During the year OCl amounting ta Rs.57.52 Lacs of Financial Year 2021-22 has been regrouped from Currernt Liabllites to Othar Ecuity.



NOTE 62: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 111 TO THE COMPANIES ACT, 2013

[i] The Comparny do=s not have any benami proparty held in its nrame. Mo proceadings have besn iniliated on or ars

pending against the Company far halding benami property undar the Benaml Transactions (Prohibltion) Act, 1988

(45 of 1988) and Rules made therpuhder,

{11) The Campany has not bean declarad willil defauller by oy bapk or fnancial nsUullon of olhsr tander or

govermment or #ny government authority,

(1ii) The Campany has comjilled wilh the requirement with respeat to pumber of layers as prescribed under sectian 2(87) of the Companies Axt, 2013 read
with the Companias (Reslriction on number of layers) Rules, 2017,

(iv) Utilisatian of borrowed funds and share premium

| The Company has not advanced or loaned or invested funds to any other persan{s) or entitylies), including

farelgn entities (Intermediarias) with the understanding that the intermediary shall:

(a) Directly or indirectly lend or Invest in other persons or enlities idantified In any manner whatsoever by or

on behalf of the Company [Litimate Beneficiaries) or

{b) Provide any guarantge, security or the lIke to or an behalf of the ultimate heneficlarles

I'The Company has not received any fund from any person(s) or entityfies), including foreign entities [Funding

Party) with the understanding (whether recorded in writing ar stherwise) that the Company shall;

{a} directly orindirectly lend or investin other persans ar entities identified in any manner whatsoever by ar

on bahall of the Funding Party (Ultimate Beneficiarles) or

{b) provide any guatantes, security ar the like on behalf of the ultimate beneficiaries

{v) There is no income surrendered or disclosed as income during the year in tax assassments undar the (ncorne Tax Act, 1961 (such as
{wi) The Company has not traded or invested in crypto currency or virtual currency during the year.

{vil) The Company does not have any charges or satisfaction of charges which 15 yet to be reglstered with Registrar of Companies beyond

NOTE- 63 ¢ Employee Share Based Payment Plans

During thee year ended 3st March, 2022, the Company approved MITCON's Employee Stock Option Plan 2021 ("ESOP 2021 / Plan"). The
plan was approved by the Nomination and Remunerstion Comimiteee In Its maeting held on 22nd September 2021 for grant and allot from
time ta time, in one or more tranches, not exceesding 6,70,000 (Six Lakhs Seventy Thousand Only) options under the ESOP 2021, 1o or to
the benafit of such person(s) who are in the permapant employment of the Company and its Subsidiary Company/ies working in India, and
to the Directars of the Company, whather whole-time or not, and its Subsidiary Company(ies] and ta stich other persens, other than
Directors holding directly or indirectly more than 10% of the outstanding Equity Shares of the Company, on a pre-determined date in
MITCON Group, convertible Into not more than 6,780,000 (Six Lakhs Sevanty Thousarid Gnly) fully paid-up Equity Shares in the Campany in
aggregate of l[ace value of Rs. 10/- each, at such prite or prices, in one or more tranches and on such terms and conditions, as may bie
determined by the Board In accordance with the provisions of the ESOP 2021 and In due compliance with the applicable [aws and
regulations. The Options granted under ESOP 2021 would vest not earlier than one year and net later than five years from the date of
grant of such Options.

Further the plan was approved by the members vide Postal Ballot Notice dated 315t D¢tober 2021, Company has received in-principle
approval for listing of Shares to be issued under the ESOP 2021 on 20th April, 2022 from National Stock Exchange of India,

During FY 2022-23, the Neminatian and Remunerdtion Committea in its meeling held bn 26th May 2022 approved to grant 4,12,000
stock options to 168 employzes (“Option Grantees”) at an Exarcise Price af Rs. 87.20, exercisable into equal number of Equity Shares of
the Campany of face value of Rs. 10/- (Rupees Ten) 2ach fully pald-up on payment of the requisite exercise price to the Company on such
terms and conditions of the ESGP scheme.

Applicable Disclosures in connection with the ESOP 2021 as per SEBI (Share Based Employee Benefits) Regulations, 2014 and Section 62 of
the Companies Act, 2014 read with Rule 12(3) of Companies (Share Capital and Debentura) Rules, 2014 are hosted on the websita of the
Company and can be vikwed 3t hitps://Wiww.mitcanindla,com/investors/



Nate 64: Ind AS notified but not effective

f=ceal pronouncemants

Aimistry of Cotporsle Al TMEAT) fotiles nevr standsed of smamdments 16 the existing standards andor Companivs (adia
Accouiiog Standands ) fules as issued from tme 1o Dime. On Miech 23, 2002 0K amendind the Cormpanies (Indfan Accountimg
Standards) Amendment Miles, 2002, appticzbie from April 141, 2027 &y balow;

Ind AS 103 - Aeferente Lo Conceptusl Frameworh

The amendments sprciliy thal to gualily for recogrition as part of applying the scquisiion method; the identifiable assels
acquined and Lariitkes assuined st meet the definttios of sty aod laldities | the Conceptiaal Framework fon Flhancisl
feporting under Indian Accounting Standands (Concepluat Framesark | nsued by the Institute of Chartered Accountants of India &t
{he acquisitipn date. these changes do nat significantly changs the requirenents of fnd A9 103, The Company daes nol expest the
theamendment to Have any significant impact in it financial statements

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibil an @ntity Tram deducting fraen the cost of property, plant and equipment amounls recelved from
selling tems produced while the company & prepanng the aveet for s mtnﬁk-d e Instead, an entity will recognise such sales
proceeds and related tost in profit o loss, The Canipany dues nol expeit the amendments ta have any dnpact i its recdynition of
s property, plant and equipment in ity Tinancial fatemeonitt,

Iiwd AS 37 - Onerous Cantracts - Costs of Fulfilling & Contract

Thet amendments specify trat Tt the “cos) of Tulfiling' o contract comprises the "eosts 1hat relats directly to 1lie contract'. Casts
thist retate directly to 2 contract can elther be Incremental zosts of fulflling Vst contract (examples would Be direct labou,
materinly) oe an allocation of other conts that celate dicectty 1o 1ulfillimg contracts, The amendment 1 essentially a clarilication and
1he Company does nol expect the amendment 1o have any significant impact b its financial staiements

And A% 109 - Annual Improvements ta Ind AS (2011)

The amendment clarifies which fees an entity includes when it apolies the *10 percent” test of Ind AS 10% 10 nssesning whether to
derecognise a financial Liability. The Campany does nol expect the amendment (o have any signilicant inpact in s (inancial
ERITCHIT LS

Ind AS 1086 - Annual Improvements to Ind AS (2021)

The afmendments Femove the ILELrating of the reimbutyement of lsasehold fmprovement s by Dhe Lessol in ofdet 10 résolve any
patentipl confuston tegarding Ihe treatment of lepse lncentives that might arise because of how Lease Incentlves were deseribed in
thal llustralion. The Comgany doex nol expect the simendment 1o have any signilicant impact in s Tivanetal statements,

Note 65:
Fravious year hgures have been regrouped / mclissihied wherever pecassary to cadlorm with cuvrent year's elassification/ distiasure
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