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Independent Auditor’s Report

To the Memburs of
MITCON Credentia Trusteeship Services Limited (formerly MITCON Trusteeship
Services Limited)

Report on the Audit of Ind AS Financial Statements
Opinion

We huve nudited the aceompanying Ind AS financial statements of MITCON Credentia
Trusteeship Services Limited (formerly MITCON Trusteeship Services Limited) (“the
Company™), which comprise the Balance Sheet as al 31 March, 2022, and the Suterment of
Profit and Loss (including other comprehensive income), Statement of Cash Fiows: and
Statement of Changes in Equity for the year then eaded, ond notes Lo the finoncial statements,
including o summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a troe and fair view in conformity with the Indian Accounting
Standards (“Ind AS™) prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and the accounting prineiples
generally accepted in India, of the state of affairs of the Company as at 31% March. 2022, its
profit, its cash Nows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in aceordance with the Standasds on Auditing (5As) speciticd under
sectioh 3010 of the Companies Act. 2013 Our respansibilities under those Standards are
further deseribed in the Auditor's responsibilities for the audit of the Ind AS linancial
statements section of our report. We are independent of the Compuny in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants ol India together with the
ethical requirements that are relevant o our audit of the Ind' AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the 1CAL's Code of
Ethics. We believe that the audit evidence we have obtuined is sufficient and uppropriate 1o
provide a basis for our opinion on the Ind AS financiol statements,

Emphasis of Matter

We draw vour altention 1o the following matter:

Note 42 1o the Ind AS linancial staternents that the Company has approved the scheme of

amalgamation with Credentin) Trusteeship %r\fu.ca. I imited ( Transferor Compuny )an its Board

Meeting dated. (:.01,2022 and has filed an g betore the Hongrable Nationul Company Law
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Tribunal (NCLT) on 23 February 2022 and the approval is awailed. The necessary entries will be
passed in the books ol accounts and disclosures about brief details of scheme of amalgamation will be
incorporated in the yenr of receipt of arder of the Honoruble National Company Law Trilnal
(NCLT).

Qur opinion is not modified in respect of the above matler.
Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other informuation comprises the information included in the Company s
annual report, but does not include the Ind AS linancial statements and our auditors™ report
thereon.

Our opinion on the Ind AS financiul stalements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information identitied above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge ubtained in the audit or otherwise appears to be materially misstuted.

If; bused on the work we have performed, we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance. We
have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Ind AS
Financinl Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) wilh respect to the preparation of these lnd AS linancial
statements that give a true and fair view of the financial position, linancial performance
including other comprehiensive income and cash flows and changes in equity of the Compimy
in aceurdance with the accounting principles generally accepted in India, including the Indian
Accounting Stundards specified  under Section 133 of the Act. This responsibility also
includes maintenance ol adequate accounting records in accordanee with the pravision of the
Act for safeguarding the assets of the Company and for preventing and detecting Nauds and
other irregularities; selection and application of appropriste accounting policies; making
Judgments and estimates that are reasonable and prodent; and design, inplementation and
maintenanee ol adequate internal financial controls, that were operating ¢ffectively for
ensuring the aceurncy and completeness of the nccounting records, relevant 1o the preparation
and presentation of the Ind AS financial statements that give a true and (i view and are [ree
from material missttement, whether due to lraud or error,

In preparing the Ind AS linancial statements, the Management is responsible [or assessing the
Company's ability to continue us o going concer, disclosing, as applicable, matters relaed 1o
going concern and using the going concern basis of accounting unless management either
intends o liquidate the Company or o cease operations, or has no realistic aliernative but 1o
do so. —
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The Board of Directars is also responsible for overseeing the Company's linancial reporting
process,
Andifors” Responsibilitics for the Audit of the Ind AS Financinl Statements:

Our objectives are o obtain reusonable assuranee about whether the [nd AS financial
statements us a whole are free from material misstatement, whether due 10 [raud or error, and
K issue an auditor's report that includes our opinion. Reasonable assurance is u high level of
assurance, but is not a guaraniee that un audit conducted in accordance with SAs will always.
deteot a materinl misstatement when it exists. Misstatements can urise from frood or error and
are considered material ifl individually or in the aggregate, they could reasonably be expected
(0 inflience the economic decisions of users titken on the basis of these financisl statements.

As part of an audit in accordance with Standards on Auditing, we exercise prolessional
Judgment und maintain professional skepticism throughout the audit. We also:

e ldentify and assess the nsks of material misstatements of the Ind AS lnancial statements,
whether due to fraud or error, design and perform audil procedures responsive (o those
risks, and obtain audit evidence that is sufficient and appropriate 1o provide a basis for our
opinion. The risk of not detecting g material misstatement resulting from fraud 15 higher
than for one resulting from error; as fraud may involve collusion, forgery. intentional
omissions, misrepresentations. or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order (o design audit
procedures that are appropriate in the cireumstances. Under section [43(3)(i) ol the Act.
we ure also responsible for expressing our opinion an whether the company has adequate
internal finuncial controls system in place and the apernting effectiveness of such contrals,

¢ Evaluate the approprinteness of the uccounting policies used und the ressonableness ol
accounting estimates and related disclosures made by the Munagement und Board of
Directors.

e Conclude on the approprinteness of the management’s use of going concern basis ol
accounting ond, based on the audit evidence obtained, whether a material uncortainty
exists related o events or conditions that may cast significant doubt on (he Company’s
ability 1o continue as a going coneern. 11 we conclude that p material uncertainty exists, we
are required to draw altention in our auditor’s report o the reluted diselosures in the
financial statements or, i such disclosures are inadequate, 10 modily our upinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or conditions may cause the Company 1o vease 1o continue as a
20INg coneern.

* Evaluate the overall presentation, structure and the content of the Ind AS financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigaificant
deficiencies in internul control that we identify during our audit.

We also provide those charged with governance with a stastement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all




relationships and other matters thal may reasonably be thought to bear on our independence,
and where upplicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™ issued by the
Central Government of India in terms of sub-section (1 1) of section [43 of the Compunies
Aet, 2013, we give in the Annexure “B™ a statement on the matters specificd in paragraphs 3
and 4 of the Order, ta the extent applicable.

2} Asrequired by section 143(3) of the Act, we report that:

()
(b)

()

(d)

(€)

0

(g

(h)

We have sought and obtained all the information and explunations, which 1o the best ol
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those baoks.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity deall with by
this Report are in agreement with the books of account.

In our opinion, the aforesuid Ind AS financial statements comply with the [ndian
Accounting Standards speeified under Section 133 of the Act,

On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 31" March, 2022, from being appointed as a director in ters of Section 164(2) of the
Act.

With respect 0 the adequacy of internal financial controls over linancinl reporting ol the
Company. and the operating effectiveness of such controls, refer (o our separate report
in Annexsure “A™. Our report expresses an unmaodified opinion on the adequucy und
operating aflectiveness of the Company's internal linancial cantrols over financial
reporting.

With respect Lo thie other mitiers to be included in the Auditor’s Report in aceordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and 1o
the best of our information and according to the explapations given to us, the
remuneration paid by the Company to its directors during the year is in acoordance with
the provisions of Section 197 of the Act,

With respect o the other matters to be included in the Auditar’s Report in sccordance
with Rule |1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinionand 1o the best af our information and according 1o the ¢xplanations given o us:

a) The Company has disclosed the impact of pending litigations on s financial
position vide Note 41 in its Ind AS (inancial statoments,




by The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseenble losses.

¢)  There were no amoums which were required w be trunsferred W the Investor
Education and Protection Fund by the Company.

d) 1)

The Management has represented that, to the best of its knowledge and beliet. as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either [rom borrowed funds or share premium or any other sources or
Kind of funds) by the Company (0 or in any other person(s) or entity(ies).
including loreign entities (“Intermediaries”™), with the understanding, whether
recarded in writing or atherwise, that the Ihtermediury shall:

* directly or indirectly lend or invest in other persons or entities identified in
uny munner whatsoever (“Litimate Benelictaries™) by or on behalf of the
Company or

= provide any guaramee, security or the like w or on belinlt of the Ultimute
Benefictaries;.

The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been recéived by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the
Company shall:

o dircetly or indireatly, lead or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Boneficiaries™) by or on hehall of the
Funding Party or

e provide any guarantee, sceurity or the like on behall” of the Ultimate
Beneliciaries: and

Based on such nudit procedures as considered reasanable and appropriate in the
circumstances, nothing has come ta our natice that has caused us o helieve that
the representations. under subclause (d)(i) and (d)tii) contuin any material
misstatement.

€)  During the finuncial year, the Company has neither declared nor paid any dividend,

For J Singh & Assoviates
Chartered Accountants

(Firm Registrntion No: 110266 W) _
=t

CA. S, P, Dixit

(Partner)

(Membership No.: 041179).

UDIN : 22041 1 79AKEFGN3764
Place: Mumbai
Dated: 197 May, 2022,



Annexure “A” to the Independent Auditors® Report
The Annexure referred (o in paragraph (2)(f) under “Report on Other Legal and
Regulatory Requirements’ section of our report of even due)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Aet™).

We have audited the internal financial controls over financial reporting of MITCON
Credentin Trusteeship Services Limited (“the Company™) as of 31" March. 2022 in
conjunetion sith our audit of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Compuny’s management is responsible for establishing and maintaining internal Gnancial
controls: based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting issued by the nstitute
of Chartered Accountants of India (“ICAI™). These responsibilitics include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
1o the Company's policies. the safeguarding of its assets, the prevention and detection of
frauds and crrors, the accuracy and completeness of the accounting records, and the timely
preparation of relinble financial information, as required under the Companies Act, 2013.

Aunditors' Responsibility

Our responsibility is to express an opinion on the Company s internal finuncial controls over
financial reporting of the Company hased on our audit. We conducted our audit in accordance
with the Guidanee Note on Audit of Internal Financial Controls over Finuncial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of Indin ond the Standards
on Auditing preseribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of intermal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to abtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and it such controls operated effectively in all
malerial respects. Our audit involves performing procedures to obtain audit evidenye about the
adequacy of the internal financial controls system over financinl reporting and their operating
effectiveness. Our andit of internal financinl contrals over financial reporting included
obtaining an understanding of internal financial contrals over financial reporting, assessing
the risk that @ material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditors” judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
busis Tor our audit opinion on the Company s internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls over Financial Reporting




A company’s intermnal [inancial control over linancial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for externul purposes in accordance with generally
neeepted necounting principles. A company’s intemal financial  control over financial
reporting includes those policies and procedures that (1) pertain (o the maintenance of records
that, in reusonable detail, accurately and fairly reflect the transactions and dispositions of the
assels ol the Company; (2) provide reasonable ussurnnce that transactions ure recorded as
neeessary (o permil prepuration of Ind AS fisancial statements in accordance with generally
accepled accounting principles, and that receipts and expenditures ol the Company are being
made only in accordunce with authorisations ol the management und direciors ol the
Company; and (3) provide reasonable assurance regarding prevention or tmely deteetion of
unauthorized acquisition, use, or disposition of the Compuny’s nssels thui could have o
muterial effect on the Ind AS financial statements.

Inherent Limitations of Internal Finuneial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls vver Nnuncisl reporting,
including the possibility of collusion or improper management override ol controls, material
misstutements due o error or fraud may accur and not be detected, Also, projections of any
cvaluation of the internal financial controls over financial reporting 1o future periods are
subject to the risk that the internal financial control over linancial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our mformation and according 1o the explanations given W us,
the Company has, in all material respects, an adequate internal financinl contiols system over
financial reporting and such internal linancial contrals over finuncial reporting were operating
effectively as at 31" March, 2022, based on the criteria [or internul Ainancial conteols over
financial reporting criteria established by the Company considering the essential components
ol internal control stated in the Guidance Note on Audit of Internal Finaneial Controls over
Finanetal Reporting issued by the Institute of Chartered Accountams of India,

For J Singh & Associntes
Chartered Accountants
(Firm Registration No. 110266W)

it

CA. S, P, Dixit
(Pariner)

Membership No. : 041179,
LIDIN : 22041 I 79AKEFGNS764
Place: Mumbai

Dated: 19% May, 2022.




Annexure *B” to the Independent Auditors’ Report

The Annexure referred 10 in paragraph (1) under *Report on Other Legal and Regulatory
Requirements” section of our report of even date)

1. @) The Company has maintained proper records showing full particulrs, inchwling
quantitutive details and situation of Property, Plant and Equipment. The Company
does not have any Right- of- Use assets. '

b) The Compuny does not have any intangible assets during the year.

¢) These Property, Mant and Equipment have been physically verified by the
management al reasonable intervals: and no material diserepancios were noticed
on stich veritication.

d) The Company does not have any immovable property during the year.

¢) The Company hus not revalued its Property. Plant and Equipment (including
Right ot Use assets) or intangible assets during the year,

f) According 1o the information and explanations given 1o us and the records
examined by us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. &) According to the information and explanations given to us, the nature of business
of the Company does not require it 1o have any inventory. Hence, the requirement of
clause (ii)(a) of paragraph 3 of the said Order is nol applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess ol five crore
rupees, in aggregate, from banks or financial institutions during the yeuar on the basis ol
security ol current assers. Henee, reporting under clause (ii)(b) of paragraph 3 of the
said order is not applicable o the Company.

3. In our opinion and aceording to the information and explanations given w us, the
Company has not granted any loans, secured or unsecured, to Firms, Limited Liability
Purtnerships or Other parties except unsecured loan given to n fellow subsidiary
during the year covered in the register maintainegd under section 189 of the Companies

Act, 2013,

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has pranted louns (o its subsidiuries as given

below:

Particulars Loans( In INR, Lakhs)

Aggregate amount during the year ended | 1,000
31" March, 2022- Fellow Subsidiary

Balance ;Il_rstanding as at Balance Sheet '1,000
Date- 31" March, 2022- Fellow Subsidiary




(b} In our opinion and according to the information and explanations given 1o us, the
terms and conditions of the grant of all louns and advances in the nature of loans are,
prima lacie, not prejudicial to the company s interest;

(¢) According fo the information and explanations given to us, in ¢ase of louns and
advances in the nature of loans, there is no stipulation of schedule of repayment off
principal and payment of interest, hence we are unable o comment oh the regularity
of repayment of principal and payment of interest.;

(d) According to the information and explanations given 1o us, there were no amounts
overdue for more than ninety days ol the principal and interest thereof;

(¢) According 1o the information and explanations given to us, there is no loan granted
falling due during the year, which has been renewed or extended or fresh loans
granted 10 settle the overdue of existing loans given to same parties,

(0 According to the information and explanations given to us, the Compuny bas granted
loans or advances in the nature of loans of INR 1,000 lukhs to u fellow subsidiary,
with no stipulation of any terms or period of repuyment related partics s defined in
clause (76) of section 2 of the Companies Act, 2013, However, no loans and
advances in the nature of loans are granted o the Promoters.

In our opinion and according 1o information and explanations given to us. the
Campany has complied with provisions of Section 185 and 186 of the Act in respect
ol grant of louns, making investments and providing guarnntees and securities. as
applicable.

In our opinion and according to the infurmation and éxplanations given to us, the
Company has not accepted any deposit from the public in accordunce with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules fFamed there under. Accordingly, paragraph 3(v) of the Order is not applicable
1o the Company,

In our opinion and wecording o the information and explanations given (o us, it has
been explained 1o us that the maintenance of cost records has not been preseribed
under section 148(1) of the Companies Act, 2013,

According o the information and explanations given o us and the records of the
Company examined by us, in respect of statutory dues:

u) The Compuny has been generally regular i depositing undisputed stnuory dues,
including Provident Fund, Employees” Stue Insurance, [ncome-ux, Goods und
Service Tax, Customs Duty, cess and other material statutory dues applicable wo it
to the appropriate authoritics.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees® Stale Insurance, Income-tax, Customs Duty, Goods and Service Tux,
Cess und other material statutory dues in arrears as at 31% March, 2022 for o
period of more than six months from the due they became payable.




¢) There were no dues of Income Tax, Provident Fund, Employees State Insurance,
Sales Tax, Service Tax. Customs Duty and Goods and Service Tax as at 31%
March, 2022 on account of any disputes.

According 1o the records of the Company examined by us and as per the information
and explanations given to us, no unrecorded income in the books of account have
been surmendered or disclosed as income during the year in the tax assessments under
the Ingome Tax Act, 1961 (43 of 1961),

According (0 the records of the Company examined by us and as per the information

and explanations given (o us:

(0) Inour opinion. the Company hus not detaulted in repayment of loan or borrowings
to Finuncial Institutions, Banks, Government or dues o debenture holders during the
year. The Company did not have any outstanding debentures during the vear.

(b) The Company has not been declared willful defaulter by any bank or finuncial
institution or government or any government authority.

(c) The Compuny has not raised any term loan during the year.

(d) On an overall examination of the Financial Statements of the Compuny. funds raised
on short-term basis have, prima fitcie. not been utilized during the vear for long-term
purposes by the Company.

(¢} The Company has granted loans Lo its fellow subsidiary, but we are unable to
comment whether the Company has taken any funds from any entity or person on
account of or 1o meet the obligations of its subsidiuries, associales or joinl ventyres
during the year.

(1) The Company has not raised loans during the year on the pledge of securities held in
its subsidinries, associnte companies or joint ventures.

According to the information and explanations given lo us:

() The Compuny has not raised any money by way ol initial public after or further
public offer (including debt instruments) during the year and hence reporting under
clause (x) (a) of the Order in not applicable.

(b) The Conipany has made preferential allotment ol shures during the vear and the
provisions of Section 62 of the Companies Act, 2013 and Rule 13 of the Companies
(Share Capital and Debentures) Rules, 2014 have been complied with. The company
has utilized funds raised by way of preferential allotment of shares for the purposes
for which they were raised.

To the best of our knowledge und according 1o the information and explunations given to
us and based on audit procedures performed by us:

10




12,

13.

15,

18
19,

(a) No Iraud by the Company and no fraud on the Company has been noticed or
reported during the year nor have we been reported ol such cuse by the management.

(b) o report under subs-section (12) of section 143 of the Companies Act. 2013 has
been filed in Form ADT-4 as prescribed under rule 13 of Companics (Audif and
Auditors) Rules, 2014 with the Central Government during the year and upto the
date of this report.

() There are no whistle blower complaints received by the Company during the year.

According to the information and explanations given o us, the Company is not a
Nidhi Company as prescribed under section 406 ol the Act. Accordingly, reporting
under elnuse (xii) of the Order is not applicable 1o the Company.

Ta the hest of our knowledge and according 10 the information and cxplanations
given 1o us; all transactions with the related parties are in compliance with section
177 and 188 of the Compamies Act, 2013 where applicable and the details have
heen disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

The size and nuture of business of the Company does not require it 1o have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of pamgraph 3
of the said Order is not applicable to the Company,

To the best of our knowledge and uccording to the information and explanations
given to us, the Company has not entered into any npn-cash transuctions with
directors or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable o the Company during the year.

According to the information and explanations given to us, the Compuany is not
required to be registered under seation 45-1A af the Reserve Bank of India Act,
1934 accordingly the provisions of Clause 3(xvi) (a), (b), (¢), (d) of the Order are
not applicable (o the Company during the year, '

The Company has not incurred any cash losses in the financial year. but has
incurred cash loss of INR 3.17 lakhs in the immedintely preceding financial yeur,

There has been no resignation of the stututory auditors during the year.

According to the information and explunations given 1o us and on the basis of the
financial ratios, ageing and expected dates of realization of lnancial assets and
payment of financial liabilities, other information accompanying the financial
stutements, the auditor’s knowledge of the Board of Directors und munagement
plans, the auditor is of the opinion that ne material uncertainty exisis ax on the date
of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.




20. To the best of our knowledge and according to the information and explanations
given to us, the provisions of Section 135 of the Act are not applicable to the
company.

For J Singh & Associates
Chartered Accountants
(Firm Registration. No. 110266W)

CA. S. P, Dixit

(Partner)

Membership No.: 041179,
UDIN: 220411 79AKEFGN5764
Place: Mumbai

Dated: 19" May, 2022.
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MITCON CREDENTIA TRUSTEESHIP SERVICES LUMITED
CIN - UPACONPNIOIENLCIA0330

Gafance Sheet asat 31st March, 2048

(Al amount In tupees lakli, pnless atberwlie ststed)

paniculars Note Asat fAsat As st
No. 315t March, 2022 31 Maich, 2021 1 April, 2020
ASSETS
1. Non-curtent nssuls
{a) Prapeity, plant and rguipment 1 26 G 012
(b) Fnancial aisers
(1) Investmgits 4 089 1,00024
(1) Loans ] 1,000.00 1,000.00
(i) Ober Binancial assets
¢} Dalerref tax asiets (net) o 563 H.49 278
Subtatal 1,008.98 1,008.89 1,002.90
N.Current assels
i) Fipanclal assets
{I] Tradi recakvabler 7 858 158
{if) Cosh and cash eruivalents B 1034 1547 427
{iv) Dank balance other than () above
(1) Lanns
{v) Gther finnncial msets i 972 1200 i
[B) Current tax assets (net) 10 1186 {0.20) BN
(¢ ) Assats hildd for safe
[¢) Cither curtent astets 11 11.54 A0h 1.9

Subtotal 22,04 a7.91 45,90
Tatal Assets 1.091.02 1,056.80 1,045.80
_ =
EQUITY AND LIABILITIES
Equity

(#) Equity share cagital 12 1,046, 14 1,030.00 103000
() Other equity 1 {(.a4) (8.48) 132

Subtotal 1,045,864 1.021.52 1,031.32
Liabilities
I, Noncureant Habllitiss

(a) Financial labilliies
11} Bacrowlogs
) Lease liabitities
(1) Other linancial liabilities 14 1.04 104
(b) Other non current Nabilitiey
(6) Dreberred tax Nability (net)
{d) Mrovisions 15 118 - -

Subtotal 218 1.04 1.0
I.Current labilities

{a) Fipancial labilivies

1) Trade and othes payables 16

a) taral autsiniding dues of micia enterprises and seoall enterprises ' -

b} total olitstaiding dues of creditors other thad micro enterpbes and 1g 50 14,21 1618

small enterprises

(iv} Lease Tiakilitiei

() Other financiat latilities - - -
(b) Other current Aabilites 17 a5 0031 0.26
(¢} Provisions W 026 -

{d) Current Tax Liabllities (net)

Subtotal 43.00 34.24 16.44
Total Equity and Liabilities 1,091.02 1,056.80 1,048.80
Slgoilicant accounting policles 2
The accompanying nates are an integral part ol the linandial statements 1-44

As per our attached report of even date

For ) Singh & Assodates
Chortered Accountants
Flign Reg Number, 110266W

S # DIk '
Partner ~ e
M. Nurnber, 041179

Mumibal © 19th May 2022

Forand an behall of the board of directors

of MITCON CRED

5. Valshall Urkude
Maonaging Ditector
DING ORGG197

A TRUSTESGHIP SERVICES LINMITED

Mr.VENKATESH R PRABHU.

Director

N, B734250

MeBhm Mapar
Chiet Financlal Officer
PAN AAKIMS202E

Mumbay  14th May 2022 Mumibai - 191h l\@law 022



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
CiN -US3000PN2018PLCIBO330

Statement of Profit ant Loss for the year ended 315t March, 2022
(Al amount in rupees lakhs, unless otherwise stated)

Particulars Note No. For the year ended 31st Far the year ended 31

March, 2022 March, 2021
Income
Revenue from operations 19 114.04 14.72
Other income 20 9.41 1.44
Total Income 123.45 16.16
Expenses
Emplayee benefits expense 21 27.50 13.97
Finance costs 22 0.01
Depreciation and amortisalion expense. 23 0.15 0.0m
Other Expenses 24 87.73 5.36
Total Expenses 115.39 19.34
Profit/(Loss) before tax B.05 (3.18)
Tax expense 25
Current tax .
Deferred tax 0.12 (0.56)
Profit/(Loss) for the year 7.93 (2.62)
Other Comprehensive Income (7.086) (7.18)
A. Other comprehensive income not to be reclassified (7.06) (7.18)
to profit or loss in subsequent periods:
Equity instruments classified at Fair Value through Other {9.10) {9.70)
comprehensive income
Income tax effect on above 2.36 252
Re-measurement gains/(losses) on defined benefit plans (0.44)
Income tax effect on above 0.12 -
Total comprehensive income for the year, net of tax 0.87 (9.80)
Earnings per equity share [nominal value per share & 26
10/-)
Basic (In Rs.) 0.08 -0.03
Diluted (In Rs.) 0.08 -0.03
Significant accounting policies 2
The accompanying notes are an [ntegr_al part of the financial statements. 1-44
As per our attached report of even date For and on behalf of the board of directors

of MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
For ) 5ingh & Associates '

Chartered Accountants .
Firm Registration Number: 110266W /
Ms, Vaishali Urkude Mr.VENKATESH R PRAB -
Managirg Directar Dirgctor SRUSTEEG N
<o DIN: 08206197 DIN: 8734250 «{::\.
S P Dixit MsTAnkha Agarwal
Partner Comparl Secretary
embership Number: 041179 M No:A49634 PAN:AAXPMSO0ZE

Mumbai : 19th May 2022 Mumbal : 1%th May 2022 Mumbai @ 19th May 2022



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

CIN -U93000FNZ018PLC180330

Statement of Cash Flow for the year ended 31st March, 2022
{All amount in rupees lakhs, unless otherwise stated)

For the year ended 31st

For the year ended 31

Particulars

March, 2022 March, 2021
A. Cash flow from operating activities
Profit / (Loss) before Tax 8.05 (3.18)
Adjustments for:
Depreciation and Amortisation 0.15 0.01
Laoss on disposal of assets & Others
Bad debts and irrecoverable balances written off
Provision for doubtful debts and advances [net)
Net unrealised exchange (gain)
Finance cost 0.01 -
Financial guarantee income
Net gain on financial instruments at fair value
Provisions no langer required written back
Gain on deferral recelved in lease payments
Gain on waiver received on lease payments
Interest Income (9.41) (1.44)
Operating profit before working capital changes (1.20) (4.61)
Working capital adjustments:
(Increase)/ Decrease In loans -
(Increase)/ Dacrease In other financial assets 12.27 9.10
(Increase)/ Decrease in other assets (8.48) (1.27)
(Increase)/ Decrease In assets (2:35) 0.01
(Increase)/ Decrease in inventories -
{Increase)/ Decrease in trade receivables (21.00) (7.58)
Increase/ (Decrease) in other financial liabilities =
Increase/ (Decrease) in provisions 244 -
Increase/ (Decrease) in trade and other payables 4.38 18.03
Increase/ (Decrease) in other liabilities 4.12 {0.23)
Cash (used in)/generated from operations (9.82) 13.45
Direct taxes paid (2.89) {2.54)
Net cash (used in)/from operating activities (12.71) 10.91
B. Cash flow from investing activities
Expenditure on acquisition of fixed assets -
Sale of Property, Plant and Equipment -
Purchases of investrment -
Invesntment in fixed deposits 1,000.29
L.oans and deposit given to related parties 0.60 (1,000.00)
Interest received
Net cash (used in)/from investing activities 0.60 0.29
C. Cash flow from financing activities
Interest paid [finance cost)
Repayiment of borrowing (Net)
Proceeds from issue of equity shares 156.28
Proceeds from issue of instruments entirely in nature of equity
Share Issue expenses
Repayment of lease liability 0.70 -
Net cash (used in)/from financing activities 16.98 -
Net (decrease)/increase in cash and cash equivalents (A + B + C) 4.87 11.20
Opening Cash and Cash equivalents 15.47 4.27
Closing Cash and Cash equivalents 20.34 15.47




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

CIN-U93000PN201HPLE1BDIZ0
Statement of Cash Flow for the year ended 3151 March, 2022
(Al amount in rupees fakhs, unless atliewise statid)

Notes:

1. Statement of cash Naws has been propirod wider the indireo) method as et out in thie Ind A% 7 " Statemany of Cash Flows" as
specilied in the Companies (tndian Accounting Standards) lules, 1015
2 Exprnditure onacquisition of lxed assets represeats sdditions to property, plant and eqguipmient and ather intaogible assets adjusted
Tor movement of capital work in pragress for propiy, plaat and equipment and intangible assel under develigrnent dusing the year
3. Cash and cash equivalents included in the Statement of Cash Flows camprese the following:

Partleulars Atat Asap

i 31 March, 2022 31 Macch, 2021
falance with Bank 20,34 1547
Cashyan hiamd
Chignuns, dralis on hand - -
Tatal 20,34 1547
As per our attached ceport of even date Forand on belalf of the board of directors

of MITCON CREDENTIA TRUS
For ) Singh & Assotiates 4
Chartered Accountants ¥ /
Floen Rejgisteation Number: 1 HII66W \ -
Ms. Vaishall Urkude MEVENKATESH R PRABHU
/—f"“ D; ; = faanaging Dl ke Diswetor
PEU il fq\}.\ 01N 0B206197 oiN: 8734250
v L5 L.
Yo i A N 7
g L o 3 %\
* o
o £

S P Dixit PN s Mr.Hadh Mapari
Partner Ny e Chief Financial Officer
Membaribip Number 041179 S M Ho AA963A PAN:AAKPMSS02F

Mumbai - 19th May 2022 Mutnbal - 191h Moy 2022 Mumbal | 19th May 2022




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

CIN - UBHDGrHIN B CTEDY 30

Stitement of cranges i Buity for the yepr enified 3158 Mach, 2022
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MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

CIN -U93000PN2018PLC 180330

Motes to the financial statements for the vear ended March 31, 2022
(All amaunts in Indian Rupees, Unless otherwise stated)

Note 1 Company overview
Mitcon Credentia Trustesship Services Limited (“the Companyjis a public limited company incorperated and domiciled in India as Mitcan
Trusteeship Services Private Limited converted to public Umited on 21st November, 2019 and has iLs registered located at 15t floor, Kubera
Chambers, Shivajinagar, Pune, Maharashtra, India.The Company is in the field of providing trusteeship services . The company is-a wholly
owned subsidiary of MITCON Consultancy & Engineering Servies Limited.

Company detalls
The financlal statements were authorised for issue in accordance with the resolution of the Board of Directors of the Company on 19th May 2022

Nate 2 SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation of Financial Statements
These financial statements are the separate financial statements of the Company (also called standalone financial statements) preparad in
accordance with Intian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015.

For all perfods up to and Including the year ended 31sL March, 2021, the Company had prepared its financial statements in accordance with
Accounting Standards notified under the Section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts)
Rules, 2014 (‘Previous GAAP'). Detalled explanation on how the transition from previous GAAP Lo Ind AS has affectad the Company's Balance
Sheet.

These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared in
accordance with Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015

The financial statements have been prepared on a historical cost basis, except for the following assets and tiabilities which have been
measuréd at, Certain financial assels have been measured at fair value (refer accounting policy Mote 2.3 (e) of summary of significant
accounting policies regarding financial instruments). The accounting policies have been applied cansistently over all the periods presented
in these financial statements.

The financial statements are presented in INR in lakhs and all values are rounded to the nearest rupee, except when otherwise indicated,

2.2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management Lo make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets and liabilities, the disclosure of
contingent liabilities at the date of the financial statements and reported amounts of revenues and expenses during the year, Application of
accounting estimates involving complex and subjective judgements and the wse of assumptions in these financial statements have been
disclosed. Actual resulls could differ from those estimates, Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision te accounting estimates are reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to financial statements.

2.3 Summary of significant accounting policies

a. Revenue recognition

Company recognizes revenue when it transfers control over a good or service to a custbmer i.e. when it has fulfilled all 5 steps as given by
Ind AS 115. Revenue is measured at transaction price i.e. Consideration to which company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties and after considering effect of
variable consideration, significant financing component. For contracts with mulliple performance obligations, transaction price is allocated
to different abligations based on their standalone selling price. In such case, revenue recognition criteria are applied for each performance
obligation separately, in ordér to reflect the substance of the Lransaction and revenue is récognized separately for each obligation as and
when the recognition criteria for the component s fulfitled.

For contracts that permit the customer to return, revenue is recognized Lo the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognized will not occur, Amounts included in revenue are net of returns, trade allowances, rebates,
goods and service tax.

Sale of products
Revenue from sale of products is recopnized when the Company transters all significant risks and rewards of ownership to the buyer, while the
Company retains nelther continuing managerial involvement nor effective control over the products sold,

Sale of services

Revenue from services is recognized when the stage of completion can be measured reliably. Stage of completion is measured by the
services performed tll Balance Sheet date as a percentage of total services contracted. Revenue from annual fees for trusteeship services
and servicing fess are recognised, on a straight line basis, over the period when services are performed,



Dther income
Other income comprises of interest income, rental income, falr value gain on mutual unds (refer note nn.20)

Interast Income

for all debt tnstruments measired either at amortised cost or at fair value through other comprehensive incame, interest Income
is recarded using the effective interast rate {EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shanter period, where appropriate, to the gross carrying amatmt of
the financial asset on to the amortised cost of a financial lability. When calculating the effective Interest rate, the Company
estimates the expuctied cash flows by considering all the cantractual terms of the financial insttument (for example,

prepayment, extension, call and similar options) but does net cansider the expected credit losses: Interest income 1= included

In other incame in the statement of profit and loss,

Dividend Income
Revenue Is recognised when the Company's right to recelvie the payment is established.

- Property, plant and equipment ('PPEY)
Measurement al recognition:
The company has elected to continue with the carrying value for all of its property, plant and equipment as recognised in the previous GAAP financial
statements as at the date of trangition to Ind AS; measured as par the previous GAAP and use that as jts deemad cost as at the date of transitton after
making necessary adjustments in accardance with the relevant Ind AS, since there is no change In functional currency.

Property, plant and equipment are carried at the cost less accumulated depreciation and Impairment losses (if any). The cost of fixed assets comprises Its
purchase price and other costs attributable to bringing such assets te its working condition for its intended use, including installation cost of employees
capitalised,

The entire excess of sale proceeds over the net book vatue of fixed assets s eredited to the statement of profit and loss.
Expanditure on ce-conditioning, cessitting and re-layout of machihery and equipmant which do riot Increase the future benefits from Lhe sxisting assety
beyond the previously assessed standard of performance based on technical assessment, s not capitalized.

Capital work in progress and Capital advances. :The cost of fixed assets not ready for their intended use before such date, are disclosed as capital work-in-
progress. Indirect edpenses on adminstration and supervision are charged to revenue, Advances given towards acquisition of lixed assets outstanding at
each Balance Shest date are disclosed as Other Non-Current Assets.

Derecognilion: The catrylng amount af an item of property, plant and equipment is derecagnized on disposal or when no future economic benefits are
expected from its use or dispesal, The gain or loss arising from the Derecognition of an item of property, plant and equipment is measured as the
difference belween the nel disposal groceeds and the carrying amount of the item and is recognized in the Statement of Profil and Ldss when the item s

derecognized.

fa al
Depreciation on fixed assets has been provided at the rates prescribed in Schedule Il of Companies Act, 2013 .an following basis:

Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule || of Companies Act, 2013,

Estirmated useful lives of assits are as follows:

Asset Type Estimated useful
life (in years)
Free Hold Land
(Buildings
Other buildinas- Office premises 60 years
Plant and Machinery includes lab equipment, energy saving
equipments 15 years
Furpiture and Fixtures 10 years
Vehicles
Vehicles- Scooters and athen mopeds 10 years
Vehicles - Motor vehicle other than Scooters i other mopeds. 08 years
Office Equipments including Air Consitianers 05 years
Computers
Compulers 03 years
Servers and networks 06 years
|Electrical Installation 10 years
|Intangible Assets (Computer Software] 03 years

Freehold land is not depreciated. Leasehold land and Leasehold improvements are amortized over the period of the lease.
Impairment



Assets that have-an indefinite usetul life, for example goodwill, are not subject to amortization and are testad for impairment annuaily and whenever
there is an indication that the asset may be impaired. Assets that are subject to depreciation and amortization and assets representing investorgnts in
subsidiary and associate companies are reviewed far impalirment, whenever events of changes in circumstances inidicate that carrylng amount may not be
recoverable, Such clrcumstances include, though are not Hmited to, significant or systained decline in revenues or earnings and material adverse changes
in the economic environmernt.

An impairment loss is recognized whenever the cartying amount of an asset or its cash generating unit (CGU) excerds its recoverable amount, The'
recgverable amount of an assel is the greater of its fair value less cost to sell and value in use. To calculate value in use, the estimated future cash flows
are discounted to thelr present value using a pre-tax discaunt rate that reflects current market rates and the risk specific to the asset. For an asset that
does nol generate largely independent cash inflows, the recoverable amount is delermined for the CGU te which the asset belopas. Fair value less cost to
sell {5 the best estimate of the amount ohtainable from the sale of an asset in an arm's length transaction hetween knowledgeable, willing parties, less the
cost-of disposal.

Impairment losses, (f any, are recognized in the Statement of Profit-and Loss and included in depreciation and amartizalion expense. Impairment losses
are reversed In the Statement of Profit and Loss only tu the sxtent that the asset's carrying amount does not exceed the carrying amount that would have
been determined if no impairment loss had previously been recogmized.

Intangible assets

The Company has elected to continue with the carrying valoe for all of its intangible assets as recognised in the pravicus GAAP financial statements as at
the date of transition to Ind AS, medsured as per the previolls Indian GAAP and use that as its desmed cost as at the date of transition afler making
necessary adjustments in accordance with the relevant Ind AS,since there is no change iIn functional currency.

Measurement at recognition: Intangible assets scquired separately are insasured on inttial recognition at cost. Following fnitial recosnition, ntangilie
assets are carried at cost less any accumulated amortisation and accumulated impairment losses, Intarnally generated intangibles are not capltatised and
the related expenditure is reflectad in profit or loss in the pariod in which the expenditure is incurred, The useful lives af intangible assets are assessed is
elther finite or indefinite,

ampetisation - Intangible assets with finite lives are amortised over (the vseful ecanamic life and assessed for impairment whenever Lthese (s an Indication
that the intangible asset may be impaired, The amortisation period and the amortisation method for an intangible asset with a finite useful life are
tevieved at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption af futiure sconomic
benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accoutiting
estimates, The amortisation expensa an intangible assets with finite lives Is recognised in the statement of profit and loss unles such expenditure forms
part of carrying value of another asset.

Intangible assets with indsfinite useful lives are not amortised, but are tested for impairment apnuaily, either individually or at the cash-generating unit

level, The assessment of indefinite life is reviewed annually o determine whether the indefinite |ife continues to be supportable, IF not, the change in
useful life from Indefinite to finite is made on a prospactive basis,

Gains or losses arising from derecognition of an intangible asset are measurad as the difference betwesn the net disposal proceeds and the carrying
amauit of the assel and are recognized in the statement of profit and loss when the asset is derecognised,

Derecognition; The carrying amount of an intangible asset is derecognized on disposal or when no future econgmic benefits are expected from its use or
disposal. The gain or loss arising from the Derecognition of an Intangible asset is measured as the difference between the net disposal proceeds and the

‘carrying amotint of the intangible asset and Is recognized in the Statement of Profit and Loss when the asset & derecognized.

‘arch and development costs
Research casts are expensed as incurred. Development expenditures on an individual project are recognised as an intangible asset when the Company can

‘demanstrate:

- The technical feasibility of completing the intangible asset so that the asset will be avaitable for use or sale

~ Its ntention to comiplele and Its abilily and Intention to use or sell the asset

- How the asset will generate future econamic bengfits

- The availabllity of risolreas to complate Lhe ascet

- The ability to measure relfably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cout less any accumulatsd amortisation and accumulated
impairment losses. Amortisation of the asset begins when development is complete and the asset is available for use, It is amortised over the period of
expected future benefit, Amartisation expense is recognised in the statement of prafit and loss untess such expenditure farms part of carrying value of
another assel.

The cast of soltware internally generated facquired for internal Use which is not an integral part ol the refated hardwaire, is recogoized as an intangitile
assel. Intangible assets are amortized over a period of not exceeding five years, on stright line method, Amortization commences when the assets s
available for use.

« Impairment of non financial assets

The Company assesses, al each repurting date, whether there & an indication that an asset may be (mpaired. If any Indication exists, or when annual
impaitment testing for an assel Is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount s the higher of an
assel's or cash-genarating unit’s (CGU) fair valie less costs of disposal and il value in use. Recoverable amount fs determingd for an individual asset,
unless the asset does not generate cashi inflows that are largely Independent of those from other assels or groups of assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset s considered impaired and is written down to its recoverable amowmt.
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset, In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified; an appropriate valuation model is used. These
calculations are corraborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five
years, For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in
the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth
rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates,
or for the market in which the asset is used,

Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU's recoverable
amount, A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recogriised for the asset in prior years. Such reversal is recognised in the statement of profit or loss.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity instrument of
another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

Subseguent measurement

For purposes of subsequent meansurement, financial assets are classified in four categories:
Debt instruments at amortised cost

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at fair value through Other Comprehensive income (FVOCI)

Debt instruments at amortised cost

A *debl instrument' is measured at the amortised cost if both the following conditions are met:

The asset is held within a business madel whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR amartisation is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or loss. This category generally applies to loans trade receivables and other
financial assets.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOC!, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FYTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L,

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity fnstruments which are held for trading are classified as at
FVTPL, For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value, The Company makes such election on an instrument by- instrument basis. The classification is made
on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCL. There is no recycling of the amounts from OC| to P&L, even an sale of investment. However, the Company may
transfer the cumulative gain or loss within equity.



Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) Is primarily derecognised
{i.e. removed from the Company’s balance sheet) when:

> The rights to receive cash flows from the asset have expired, or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the recsived cash flows in
full without material delay to a third party under a "pass-through” arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retainied substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates If and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continties to recognise the
transferred asset to the extent of the Company's continuing involvement. In that case, the Comparly also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

1) Financial assets that are debt instruments, and are measured at amortised cost e.g. depasits, loans,trade receivables, bank balance and
other financial assets.

Z) Trade receivables or any contractual right to receive cash or anothier financial asset that result fram transactions that are within the scope
of Ind AS 115;

The Company follows ‘simplified approach' for recognition of impairment loss allowance on Trade receivables,
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowanice based on lifetime Expected Credit Losses (ECLs) at each reporting date, right from its initial recognition.

For recognition of impairiment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. IT credit risk has not increased significantly, twelve-month ECL is used to
pravide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognlising impairment loss allowance based on twelve-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument, The
twelve-month ECL is a portion of the lifetime ECL which results from default events that are possible within twelve months after the
reporting date,

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flaws that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and
loss (P&L). This amount is reflected under the head 'other expenses’ in the statement of profit and loss. The balance shest presentation
for ECL on financial assets measured at amortised cost is presented as an allowance, i.e,, as an integral part of the measurement of those
assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does
notreduce impairment allowance from the gross carrying amount,

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on
a timely basis.

Financial liabifities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial labilities at fair value through profit ar loss; loans and borrowings;
payables as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative
financial instruments.

Subsequent measurement

The measurement of financial liabilities. depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR (effective
interest rate) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process, Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by anather from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or madification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts Is recognised in the statement of profit or loss,



Reclassification of financial assets

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is.a currently enforceable
legal right to offset the recognised amolints and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneousty.

f. Taxes
Current income tax
Current Income tax assets and liabilities are measured at the amount expected to be recovered fram or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current incame tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
Income or In equity). Current tax items are recognised in correlation to the underlying transaction eithier in OC! or directly Tn equity,
Management periodically evaluates positions taken in the tax returns with respect to situations inwhich applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and Uabilities and their
carrying amounts for financial reparting purpbses at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:
Whe the deferred tax liability arises from the initial recoghition of goodwill or an asset or Ifability In a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses.
Deferred tax assets are recognised Lo the extent that it is probable that taxable profit will be avallable against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

> When the deferred tax asset relaling to the deductible temiporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

> In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests fn joint ventures,
deferred tax assets are recognised only to the extent that it Is probable that the temporary differences will reverse in the foreseeabte
future and taxable profit will be available against which the temparary differences can be utitised.

The carrying amount of deferred tax asssts is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or inequity). Deferred tax items are recognised in correlation to the underlying transaction either in OClor directly in equity.Deferrad tax
assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax lfabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Sales/ volue added taxes paid on acquisition of assets o on incurring expenses
Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:
> When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable,
> When receivables and payables are stated with the amount of tax included.
The net amount of tax recoverable from, or payable Lo, the taxation authority fs included as part of receivables or payables in the balance

g. Foreign currency transactions
The Campany's financial statements are presented in INR which s the Company’s presentation currency and functional currency of the
company.

1 Initial recognition
Foreign currency transactions are recorded in the functional currency, by applying to the forelgn currency amount the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

2 Convarsion

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the trarisaction. Non-monetary items measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in falr value of the item.{i.e., translation differences
on jtems whose fair value gain or loss is recognised In OCI or profit or loss, respectively),



h. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date, Fair value is the price that would be receijved to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

in the principal market for the assel or liability, or

In the absence of a principal market, in the most advantageous market for the assel or liability

v
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The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it Lo another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable,

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have accurred between levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and labilities op the basis of the nature,
characteristics and risks of the asset or lability and the level of the fair value hierarchy as explained above. This note sumimarises
accounting policy for fair value. Other fair value related disclosures are given in the relevant notes,

Disclosures for valuation methods, significant estimates and assumptions (note 33)
Financial instruments (including thiose carried at amortised cost) {note 34)

i. Retirement and other employee benefits

Retirement benefil in the form of provident fund afd other funds is a defined contribution scheme, The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received before the halance sheet
date; then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction In future payment or
a cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The
cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on
the net defined benefit liability and the return on plan assets {excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCl in the
period in which they occur.

Remeasurements are not reclassified to profit or loss in subsequent periods.,

Past service costs are recognised in profit or loss on the earlier of;
1 The date of the plan amendment or curtailment, and
2 The date that the Company recognises related restructuring costs

Met interest is calculated by applying the discount rate to the net defined berefit liability or asset. The Company recognises the following
changes in the net defined benefit obligation as an expense in the consolidated statement of profit and loss:

1 Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
2 dlet interesl expense or income

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as a short-term employee benefit. The Company
measures the expected cost of such absences as the additional amgount that it expects to pay as a result of the unused entitlement that has

accumulated at the reporting date,
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The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit
credit methpd as at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred,
The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its
settlement for 12 months after the reparting date.

Short-term employee benefits including salaries, honuses and commission payable within twelve months after the end of the period in
which the employees render the related services and non maonetary benefits (such as medical care) for current employees are estimated
and measured on an undiscounted basis,

Provision and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reéimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of
profit and loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Leases
A contract is, or contains, a lease if the contract conveys the right to cantrol the use of an identified asset for a perioed of time in exchange
for consideration.

Company as a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the
lease and non-lease components based on their relative stand-alone prices.

Assets and liabilities arising from a lease are initlally measured on a present value basis. Lease liabilities include the net present value of
the following lease payments:

Fixed payments (including in-substance fixed payments), less any lease incentives receivable

Variable lease payment that are based on an index ar a rate, initially measured using the index or rate as at the commencement date
Amounts expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option if the Company is reasonably certain to exercise that option, and payments of penalties for
terminating the lease, if the lease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease
payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is gererally the case
for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have Lo pay to
borrow the funds necessary to obtain an asset of simiiar value to the right-of-use asset in a similar economic environment with similar
terms, security and conditions.

To determine the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for
credit risk for leases held by the Company, which does not have recent third party financing and makes adjustments specific to the lease,
e.g. term, country, currency and security.

Lease payments are allocated between principal and finance cost, The finance cost is charged to profit or loss over the lease period to
produce a constant periodic rate of interest on the remaining balance of the liability for each period. Variable lease payments that depend
on sales are recognized in profit or loss in the period in which the condition that triggers those payments occurs,

The lease Uability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments, The Company recognises the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and statement of prafit and loss depending upen the nature of
modification.

Right-of-use assets are measured at cost comprising the following:

a)the amount of the initial measurement of lease liability

blany lease payments made at or before the commencement date less any lease incentives received
c)any initial direct costs, and

d)restoration costs,

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease liability. Right-of-use assets are generally depreciated over the sharter of the asset's useful
life and the lease term on a strafght-line basis, The estimated useful lives of right-of-use assets are determined on the same basis as those
of property, plant and equipment. If the Company Is reasonabily certain to exercise a purchase optipn, the right-of-use assel is depreciated
over the underlying asset's useful life. Right-of-use assets are tested for impairment whenever there is any indlcation that their carrying
amounlts may not be recoverable. Impairment lass, if any, is recognised in the statement of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value- assets are recognized oh a straight-line basfs as an
expense in profit or loss, Short-term leases are leases with a lease term of 12 months or less.



L. Transition to Ind AS 116

o

Iy

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has potified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17
Leases, and other interpretations. Ind AS 116 sete out the principles far the recognition, measurement, presentation and disclosure of
leases for both lessees and lessors, It introduces a single, on-balance sheet lease accounting madel for |lessees,

The Company has adepted Ind AS 116, effective annual reporting period beginning from 1st April, 2020 and applied the standard to all lease
contracts existing ‘on 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease liability at
the present value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the lease
Ifability is recognized.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time Lo get ready for its intended use or sale are capitalised as part of the cost of the asset, All other borrowing costs are expensed in the
periad in which they occur. Borrowing costs consist of interest and ather costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company's cash management.

Earnings per share ('EPS')

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed
the number of equity shares outstanding, without a correspanding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

» Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, investing and
financing activities of the Campany are segregated, Cash and cash equivalents in the cash flow statement comprise cash in hand and
balance in bank in current accounts, deposit accounts.

Current versus non-current classification

The Company preserits its assets and labilities in the Balance Sheet based on current / non- current classification, An asset is treated as
current when it is:

a)expected to be realised or intended to be sold or consumed in normal operating cycle;

b)held primarily for the purpose of trading;

¢)expected to be realised within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reparting
period.

All other assets are classified as non-current, A liability is current when:

a)it is expected to be settled in normal operating cycle;

b)it is held primarily for the purpose of trading;

c)it is due to be settled within twelve months after the reporting period; or

d)there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as nan-current.
Deferred tax assets and liabllities are classified as non-current assets and labilities,

The operating cycle is the time between the acqulsition of assets for processing and their realisation in cash and cash equivalents, The
Company has identified twelve months as its operating cycle.

Cash dividend

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the
distribution s no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorized when it is
approved by the shareholders, A corresponding amount is recognised directly in equity.



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 3 : Property Plant & Equipment

Particulars Tangible Assets

Office Equipment Computer & Printers Total of Tangible Assets
Gross Block
As at 1-April-2020 0.13 - 0.13
Additions - - -
Deductions = .
Other adjustments - -
As at 31-March-2021 0.13 - 0.13
As at 1-April-2021 0.13 - 0.13
Additions - 2.50 2.50
Deductions - -
Other adjustments - -
As at 31-March-2022 0.13 2.50 2.63
Depreciation
As at 1-April-2020 0.01 - 0.01
For the year 0.01 - 0.01
Deductions = - -
As at 31-March-2021 0.02 - 0.02
As at 1-April-2021 0.02 - 0.02
For the year 0.01 0.13 0.15
Deductions = = -
As at 31-March-2022 0.03 0.13 0.17
Net Block
As at 1-April-2020 0.12 - 0.12
As at 31-March-2021 0.11 - 0.11
As at 31 Mar-2022 0.09 2.37 2.46
Notes:

For transition to Ind AS, the company has elected te adopt as deemed cost, the carrying value of
PPE measured as per I-GAAP less accumulated depreciation and cumulative impairment on the
transition date of 1-April-2020. It has carried forward gross block and accumulated depreciation only

for disclosure purposes.
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MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Motes to the Financial Statements
[All amount in rupees lakhs, unless otherwise'stated)

Note 4 : Non-current investment

As at 31st March, #s at 31 March, 2021 Asat1 April, 2020
Face Value 2022
Particulars per Unit (Rs)
Nos. T In Lakhs Nos. T Inlakhs Nos. T In Lakhs
{A] Investments in fully paid equity instruments
a) Others (measured at Falr Value Through Other Comprehensive
Income)

Credentia Trusteeship Servires Private Limited 10 526 0.89 526 0,29
{B) Investments in Debentures (measured at amortised cost)

0.10% Unsecured Optionally Canvertible Debentures of MITCON 1,00,00,000  1,000.00 - -

Solar Alliance Limited
Total 0.89 1,000.29 -

As at 31st March, As at 31 March, 2021 Asat 1 April, 2020
2022
Agpragate value of quoted Investments - E E
Aggregale value of unquoted investments (net of impairment) 0.89 0.29 s
Aggregate market value of quoted Investments
Aggregate value of impalrment of investments
As at 315t March, As at 31 Mareh, 2021 As at 1 April, 2020
2022

Market value of quoted investment recognised at amortised cost 1,000 -

Note

1) Equity fiwestment in Credentia Trustesship Services Private Limited fair valued based on valuation carried out. The fairvalue per share
works aut to INR 168.34 hence the investment value comes to INR 0,89 Lakhs and amount 8.10 Lakbs has been shown as impairment. The

same has been recognized in the OCI.
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MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 5 : Loans - Non current

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020

(Unsecured, considered good)

Loans to related parties 1,000.00 - 1,000.00
Total 1,000.00 - 1,000.00
Notes:-

1. Loans are measured at amortised cost.

2. Loans are non-derivative financial assets

3. Refer Note 33 for fair value disclosure of financial assets and financial liabilities and for fair
value hierarchy.

4. Refer Note 34 on risk management objectives and policies for financial instruments.

5. Terms of loan to related parties

MITCON Sun Power Ltd 1,000.00 1,000.00

interest @ 10% p.a. Repayment on avaliablity of cash surplus



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 6 : Deferred tax asset/ (liability) (net)

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020
Deferred tax assets
Brought forward business losses and unabsorbed 3.26 5.97 2.78
depreciation carried forward
Deferred tax on Equity instrument classified at Fair 2.37 2.52 -
Value through Other comprehensive income
5.63 8.49 2.78
Less : Deferred tax liability - - .
Net Deferred tax asset/ (liability) 5.63 B.49 2.78




MITCON CREDENTIA TRUSTEESHIP SERVICES
Notes to the Financial Staternents
(Al amount In rupeas lakhs, unless otherwise stated)

Note 7 : Trade receivables

Particulars Asat Az at
31st March, 2022 31 March, 2021

As at
1 April, 2020

Trade receivables 2858 7.58

Break-up for security details:
Suciired, considerad good .
Unsecured, considerad good 28.58 7.58
Which have significant lrerease in credit risk - 5
Credit linpaired

Loss Allowance {for expected cradit loss under simplified

appreach)

Total 28.58 7.58

Notes;-

1. Trade receivables are measured at amaortised cost.

2, Ageing for trade rocelvables — current outstanding as at March 31, 2022 is as follows:

Particulars Qutstanding for following periods from due date of payment
NotDue  Lessthand B months -1 1+ 2years 2-3years More than 3

months year years

Undispited trade receivabiles — consideredgood 27.06 066 0.86

Undisputed trade recelvables — which have

significant Increase [o credit risk

Undisputed trade receivables — creditimpaired

Dispuled trade recelvables — consideredgood

Disputed trade receivables— which have

significantincrease in credi risk

Disputed trade receivables— creditimpairad

Total

28.58

pr i (.66 0.86 3 -

2B.58

Less: Allowance for doubtiul trade recaivables
Tokal Trade recelvables

Ageing for trade recelvables — current outstanding as at March 31, 2021 s as follows:

Particulars Dutstanding for following periods from due date of payment
NotDue  Lessthan6 6 months - 1 1- 2years 2 -3 years More than3

manths year years

Undisputed tratls receivables - consideredgood 7.58

Undisputed trade receivables — which have

significant incirease in'credit sk

Undisputed trade receivablas — creditimpaired

Disputed trade receivables — consideradgond

Disputed trade receivablas — which have

significant Increase In credit risk

Disputed trade receivables — creditimpaired

28.58

Total

7.58

Less; Allowance for doubtful trade receivahles
Total Trade receivabiles



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 8 : Cash and cash equivalents

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020

Cash on hand -

Cheques, drafts on hand : 2 -
Deposits with original maturity of less than - -

three months

Balance with bank in current accounts and 20.34 15.47 4.27
debit balance in cash credit accounts

Total 20.34 15.47 4.27

Notes:-

1. Refer Note 33 for fair value disclosure of financial assets and financial liahilities and for fair value
hierarchy.

2. Refer Note 34 on risk management objectives and policies for financial instruments.



SERVICES LIMITED

Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 9 ;: Other financial assets - Current

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020
Interest Accrued on Investment - = .
Interest on loans to subsidiaries 7.79 22.03 31.10
Advances recoverable in cash - - -
Security deposits 1.82 - -
Advance to Staff 0.11 - 0.02
Total 9.72 22.03 31.12




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 10 : Current tax assets (net)

Particalas As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020
Tax paid in advance (Net of provision for tax) 11.86 (0.20) 8.72

Total 11.86 (0.20) 8.72




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, tinless otherwise stated)

Note 11 ; Other current assets
{Unsecured, considered good unless

otherwise stated)
Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020
Prepaid expenses 0.25 0.02 0.02
Advance recoverable other than in cash
from Others 0.58 - -
from Related Parties 0.06 - -
Balances with Indirect tax authorities 10.65 3.04 1.77

Total 11.54 3.06 1.79




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Motes to the Financial Statements
(All amount in rupeas lakhs, unless othenwise stated)

Note 12: Share capital
Authorised share capital
Particulars As al 31st March, 2022 As at 31 March, 2021 As at 1 April, 2020

No. of shares Tin Lakhs No. of shares Tin Lakhs No. of shares Zin Lakhs
Ordinary Equity shares of X 10 each 1,07,50,000 1,075.00 1,10,00,000 1,100.00 1,10,00,000 1,100,00
Class A" Equity shares of T 10 each 2,50,000 25,00 - - - -
Issued, subscribed and fully paid up
Particulars As at 31st March, 2022 As at 31 March, 2021 As at 1 April, 2020

No. of shares % in Lakhs No. of shares Tin Lakhs No. of shares Tin Lakhs
Ordinary Equity shares of T 10 each 1,03,00,000 1,030,00 1,03,00,000 1,020.00 1,03,00,000 1,030,00
Class "A" Equity shares of X 10 each 1,62,800 16.28 - - - -

Reconciliation of the number of equity shares and share capital

Particulars As at 31st March, 2022 As at 31 March, 2021 As at 1 April, 2020

No, of shares % in Lakhs MNo. of sharas T in Lakhs No. of shares % in Lakhs

lssued, subscribad and Tully pald up
Ordinary Equity shares of % 10'each
outstanding at the beginning of the year 1,03,00,000.00 1,030,00  1,03,00,000.00 1,030.00 1,03,00,000 1,030.00'

Shares Issued during the perlod anding - - - . . .

Issued, subscribed and fully paid up
Ordinary Equity sharas of T 10 each

outstanding at the end of the year 1,03,00,000 1,030.00 1,03,00,000 1,030.00 1,03,00,000 '1,030.00
Particulars As at 31st March, 2022 As at 31 March, 2021 As at 1 April, 2020
No. of shares in Lakhs No. of shares % in Lakhs No. of shares % in Lakhs

Issued, subscribed and fully paid up Class
'A" Equity shares of T10 eachoutstanding at
the beginning of the year - - =

Shares issued during the period ending 1,62,800.00 16.28 - - -

Issued, subscribed and fully paid up Class
‘A" Equity shares of T 10 each outstanding
‘at the end of the year 1,62,800 16.28 E : 3 <

During the year company has reclassified autharised share capital of INR 1100 Lakhs (110, 00,000 squity share of INR 10 each) to 1,07.50,000 Ordinary Equity
Share of INR 10 each aggregating to INR 1075 Lakhs and 2,50,000 class A Equity Share with differential rights of INR 10 each Aggregating Lo INR 25 Lakhs by
passing special resolution In the Extra Ordinary General Meeting of the members held on 17th Novernber' 2021.

During the year company has made preferential Issue of 1, 62,800 class A Equity Share of INR 10 each at par and made allotment of shares vide Board
Resolution dated 10th December 2021,

Terms/Rights attached to the equity shares
The Company has two class of equity shares having a face value of 10 each,

1. Ordinary Equity Shares are of ordinary nature and are of eligible for all rights and preferences as specified In the Companies Act, 2013

2. Class A Equity Shares

» Class A Equity Shareholders shall have no right to participate in Non-core assets of the Company being Investments made by the Company (and outstanding
as an the date) in Unsecured 0.1% Optionally Canvertible Debentures of Mitcon Sofar Alliance Umited [Mitcon Sular OCDs); any proceeds of income from Non-
core assets; any proceeds of full/part redemption of Non-core assets; any asset(s) created from the proceads/receipts (Le income and part/full redemption, if
any) of Non-core assets; and/or any such other assets as may be declared/classified as Non-core assets by the board of directors of the Company from time to
time [“Nan-core assets") and in such Non-core assets, Ordinary Equity Shareholders of the Company shall only be antitled to participate. It is clarified that the
surplus Assets of the Company shall not include any Non-core assets, as defined above, owned/held by the Company at any point of time. Class A Equity
Shareholders shall have right 1o participate in Surplus Assets of the Company on a pro rata basis in proportion to their respective voling rights In the Company

= In the event of liquidation of the Company, Ordinary Equity Shareholders shall be entitled receive Non-core assets, if any, from the liquidation in propartion
to their shareholding In the Company, Class A Equity Shareholders shall have preference over Ordinary Equity Shareholders In terms of return of capital, Class A
Equity Shareholders along with ather shareholders of the Equity Shares shall be entitled to recelve the Surplus Assets of the Company, i any, from the
liquidation after repayment of paid-up Class A Enulity Share Capital and securities premium, if any received at the time of aliotment, an a pro rata basis in

proportion to their respective vating rights in the Company.

= Class A Equity Shareholders will have no right to participate In the receipls/praceeds of Nan-core assets of the Company and the same shall only be
distrithyuted to the Ordinary Equity Sharehalders In proportion to their shareholding in the Company.



=1 (One) Class A Equity Shares shall carry 4635 {Four Thousand Sh Hundred Thirty-fFlva) votes with overall cap on the veling power in the Company as may be
determined by the Board of Directors of the Company, Class A Equity Shares will not kava vating rights In any matters gartaining Non coreassets including;
declaration of any dividend {interim or final, as the case may be] from income/profits ansing or generated from Non-core Assets)) distribution of the proceeds
of full/part redemption of Non-core assets; utllization of the proceeds of full/part redemption of Non-core assels and an these matters, Ordinary Equity
Shareholders of the Company shall only be entitled to vote in propottion to thelr shareholding In the Cotnpany.

« Class A Equity sharehaolders shall not have right to participate In any Income/profits

arlsing or ganerated from Non-core Assets in which, only Ordinary Equity Shareholders of the Company shall be entitled to paiticipate. If the Company
propases to dectare the said income/profits as dividend (interim or final as the case may be) during any year, it shall be declared and paid only to the Ordinary
Equity Shareholders In proportion to their shareholding in the Company.

= If the Company proposes to declara any dividend (interim or final as the case may be) during any year from the profits of the Company {other than

Holding Company: MITCON Consultancy & Engineering Services Limitad

Number of Shares held by each sharehalder holding more than 5% equity shares in the company

Equity share capital ¢ As at 31st March, 2022 As at 31 March, 2021 Asat 1 April, 2020
{Equity shares of X 10 each fully pald-up) No. of shares % of No, of shares %ol  No.of shares % of
shareholding sharehelding shareholding
MITCON Consultancy & Englneering Ordinary Shares 100% 1,03,00,000 100% 1,03,00,000 100%
Services Limited & its Nominees 10300000
MITCON Consultancy & Engineering Class A Shares 4% 0% - 0%
Services Umited. 121000
Mrs. Vaishali Urkude Class A Shares 15% - 0% 0%
23826
Mr, Venkatesh Prabhu Class A Shares 10% = 0% D%
16720
Disclosure of Sharehaolding of Promoters
Disclosure of shareholding of promoters as at March 31, 2022 Is as follows:
Promotear Name As at 315t March, 2022 As at 31 March, 2021
- % of changes
No. of shares % of No. of sharas % of Heibig Wi yuar
shareholding shareholding )
MITCON Consiltancy & Enginesring 1,03,00,000 100% 1,03,00.000 100%
Services Limited-Ordinary Equity Shares
Total-A 1,03.00,000 100% 1,03,00.000 100%
MITCON Consultancy & Engineering 1,21,000 74%
Services Limited-Class A Shares
Total-B 1,21,000 74% = <
Disclosure of shareholding of promoters as at March 31, 2021 is as follows:
Promoter Name As at 31st March, 2021 As at 31 March, 2020 % of chanizes
No. of shares % ol No. of shares % of ':Iﬁrlng L g-_.v:ar
shareholding sharaholding.
MITCON Consultancy & Enginegring 1,03,00,000 100% 1,03,00,000 100%
Services Limited-Ordinary Equity Shares
Total 1,03,00,000 100% 1,03,00,000 100% -
Distlosure of shareholding of promoters as at Aprll 01, 2020 s as follows:
As M 2020 As at 31 March, 2019
Promoter Name at 315t March, ] i % of changes
No. of shares % of No. of shares % af
during the year
shareholding shareholding
MITCON Consultancy & Engineering 1,08,00,000 100% 1,03,00,000 100%
Services Limlted-Ordinary Equity Shares
Total 1,03,00,000 1009%: 1,03,00,000 100%




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 13 : Other Equity

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020

Surplus in Statement of Profit & Loss

Opening Balance (1.30) 1.32 1.32
Add : Profit for the year 7.93 (2.62) -
Add : Other Comprehensive Income/(Loss) (net of (0.33) - -

taxes) on defined benefit plans

Less : Appropriations

Transferred to General reserve i = -
Final dividend - = -
Tax on final dividend - = =
Interim Dividend . - i
Tax on interim dividend 5 - -

Closing Balance 6.30 (1.30) 1.32
OCI Reserve

Opening Balance (7.18) -

Add : Other Comprehensive Income/(Loss) 0.44 (7.18) -
Closing Balance (6.74) (7.18) E

Total (0.44) (8.48) 1.32




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 14: Other financial liabilities (Non-current)

Particulars As at
31st March, 2022

As at

As at

31 March, 2021 1 April, 2020

Security deposits from related parties -
Retention money from vendors -
Payable for capital purchases -
Interest accrued and due on loans from related parties -

1.04

1.04

Total -

1.04

1.04




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 15 : Provisions (Non current)

As at As at As at
Particulars
i1st March, 2022 31 March, 2021 1 April, 2020
Provision for employee benefits
Provision for gratuity 1.65 - =
= Provision for compensated absences 0.53 - -
Total 2.18 . -




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless atherwise stated)

Note 16 : Trade and other payables
Particulars Asat Asat Asat
31st March, 2022 31 March, 2021 1 April, 2020

Due to micre, small and medium epterprises . c
Due to other than micra, small and mediuvm enterprises 38,59 34,21 16.18

Total 3B.59 34.21 i6.18
Notes:-

L Trade and ather payables are measured at amortised cost

2. For related party distlsoures, refer Note 32.

3. Refer Note 33 for fair value disclosure of financial assets and financial liabilides and for fair value
hierarchy.

4. Refer Note 34 on risk manzgement objectives and policies for financial instruments,

Ageing for trade payables outstanding as at March 31, 2022 is as follows:

Partlculars: Outstanding for following periods fram due date of payment |
Not Due Less than 1 year 1- 2years 2- 3 years Mare than 3 Tota!
years
MSME*
Others 116 37.39 3B.55
Disputed dues - MSME*
Disputed dues - Others
116 37.39 = - = 38.55
MAecrued Expenses -
Total Trade payables 38.55
*MSME a5 per the Micro, Small and Medium Enterprises Development Aut, 2006
Agelng for trade payables outstanding as at March 31, 2021 is as follows:
Farticulars. Outstanding for following periods from due date of payment |
Not Due Less than 1 year 1- 2years 2- 3 years Maore than 3 Total
years
MSME*
Others 19,30 14.91 {1
Disputed dues - MSME®
Disputed dues - Others
- 19.30 149 - - 34.21
Accrued Expenses -
Total Trade payables 34.21
*MSME as per the Micro, Small and Madium Enterprises Development Act, 2006
Againg for trade payables outstanding as at March 31, 2020 is as follows:
Particulars. Outstanding for following periads from due date of payment |
Not Due Less than 1 year 1- 2 years 2- Iyears More than 3 Total
years
MSNE*
Others 16:48 1618
Disputed dues - MSME®
Disputed dues - Others
16:18 = - - 1618
Accrued Expenses =
Total Trade payables 16.18

*MSME as per the Micro, Small and Medium Enterprises Development Act; 2006



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 17 : Other current liabilities

Particulars As at As at As at
31st March, 2022 31 March, 2021 1 April, 2020

Advance from customer 1.06 - B

Statutory dues including provident fund and tax 3.08 0.03 0.25

deducted at source

Total 4.14 0.03 0.25




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 18 : Provisions (Current)

Particulars As at As at
31st March, 2022 31 March, 2021

As at
1 April, 2020

Provision for employee benefits

Pravision for gratuity 0.17 = -

Provision for leave encashment 0.09 - -
Total 0.26 - -
Notes:-

1. Also refer Note 15 : Provisions (Non current).

2. Employee benefits obligations
a. Gratuity

The Company provides gratuity for employees as per the Gratuity Act, 1972 and Company's
Internal Gratuity Scheme, Employees who are in continuous service for a period of five years are
eligible for gratuity. The amount of gratuity is payable on retirement or termination whichever is
earlier. The level of benefits provided depends on the member’s length of service and salary on

retirement / termination,

h. Compensated absences
The leave obligation cover the Company's liability for earned leaves.



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 19 : Revenue from operations

For the year ended 31st
Particulars March, 2022

For the year ended 31
March, 2021

Sale of services

Income from Initial Acceptance fees 84.02 13.14

Income from Annual Servicing fees 30.02 1.58
Other Operating Revenues - -
Total 114.04 14.72




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 20 : Other income
o For the year ended 31st  For the year ended 31
March, 2022 March, 2021
Interest income on financial assets measured at
amortised cost
On bank deposits -
On Intercorporate loans and advances - -
On Debentures 0.92 1.00
On others 8.49 0.44
Total 9.41 1.44




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 21 Employee benefits expense

Particulars For the year ended 31st  For the year ended 31
iMiarch, 2022 March, 2021
Salaries, wages, benus, etc 25.3 13.7
Gratuity 14 -
Contribution to provident and other funds 0.6 0.2
Welfare and training expenses 0.3 0.0
Total 27.50 13.97




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 22 : Finance costs

Pactiilis For the year ended 31st  For the year ended 31
SR March, 2022 March, 2021

Interest on term loans - -
Interest on lease liability . =
Other finance cost 0.01 -

Total 0.01 -




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 23: Depreciation and amortization expense

et For the year ended 31st  For the year ended
March, 2022 31 March, 2021
Depreciation and amortization expense
Depreciation on Tangible 0.15 0.01
Depreciation on ROU Asset - -
Amortization on Intangible assets - -
Total 0.15 0.01




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 24 : Other expenses

= P For the year ended 31st For the year ended 31

March, 2022 March, 2021
Rent 0.70 1.20
Rates and taxes 0.03 0.03
Postage , Fax and Courier 0.46 0.03
Repairs and Maintenance 0.11 -
Laboratory Consumables - -
Travelling and conveyance 1.09 0.28
Advertisement Expenses 0.34 -
Printing and stationery 117 0.34
Telephone, Mobile Expenses 0.03 0.02
Professional charges : 77.65 2.99
Registration and Legal Fees 3.39 0.30
Books & Periodicals Subscriptions and Membership Fe 0.49 -
Auditor's remuneration 0.40 0.10
Power and Fuel - -
Director's sitting fees 0.65 -
Insurance - -
Donations - -

Spend on CSR activities - -
Housekeeping Expenses - -
Security Expenses = =
Net loss/(gain) on disposal of property, plant & - -
Equipment

Bad debts and irrecoverable balances written off - -
Provision for doubtful debts (net) - -
Exchange loss on translation of assets and liabilities - -
General Expenses 1.22 0.07

Total 87.73 5.36




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 25 : Income tax
The note below details the major components of
incomie tax expenses forthe year ended 13th

For the year ended 31st

Particulars
March, 2022

For the year ended 31
March, 2021

Current tax
Current income tax -
(Excess)/shart provision related to earlier years -

Deferred tax
MAT credit entitlement -
Relating to origination and reversal or
temporary difference 0.12

(0.56)

Income tax expense reported in the statement of
0.12
profit and loss

(0.56)




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 26 : Earnings per share

Particulars For the year ended

For the year ended

31 March, 2022 31 March, 2021
Basic and Dilluted earnings per share
Profit after tax as per accounts (A) 7.93 (2.62)
Weighted average number of equity shares outstanding (B) 1,04,62,800 1,03,00,000
Basic and Dilluted EPS of ordinary equity share (A/B) (in. Rs.) 0.08 (0.03)
Face value per share (in. Rs.) 10.00 10.00




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financlal Stateiments
(Al amanints In Rupes Lakhs, urless othenatie statad)

Note 27 ; Disclosure pursuant to Ind AS 19 “Employes Benefits®

2. Defined contribution plons:
The company hes recognised the foflowing i thie of Profit & Loss fur the year -
Particulars For the year ended  For the year ended
U March, 2022 31 baech, 2021
Thastian & playees provident fusd 061 [2e
Contribation 1o @ famil - -
Total 061 0.24
b. Dofined bunefit plans:
The company has ne Rinded delined beblit plan for poit emgloymint benefit o the form of pratully for the ehmpiloy ¥
Huskellity tres not been provided far as per the proviilons of the Gratuity Act, 1972,
The amount recognised in Balance Shaet are as follows:
Particulary Asat As ab Asat
31:March-2022 31-March-2021  3-April-2020
Fresent yalue of obiligation at the end of period 1 . B
Favir valuz of the plan sasals ot the end of perlod - .
Surplus / {Doficit] [1.81) =
Amounts ceflected In the Balance Shaet
Catrant Hebifity 037
Non-currant lability 165 - -
et nasat / (Habllity) mlwi in batanee sheet L8l -
Thi 4 eucognised In S1a of Peofit and Loss are as foll:
Particulars For the year anded  For the year anded

31 Match, 2023 31 Parch, 2021

Current service <ot

Past service cout -
Net (ncome)/ & o.o4 =
Trinafes ia J (Out) 133

137 -

mmmmn&mum:nm

Tkl
arzas

The amounts recognised in Sta of Othet Comprehemilee b

Particularg

For the yparended  For thy yesr anded
31 March, 2022 31 March, 2021

Actuaris! (galns)flosses aribing fram changed in 1 lal il ada
Actuarisl (galng]osses arliing from chatges in demegiephic
assumptions - -
Actuarisl (galna)iatsas srlsing Tratn charnges In experlence
s = =
Loss/{Gain] recognived in Diher Comprehansive fncome (OCI) 0,49 -
The chanjes in the present vilue of defined beneflt abiigation representing reconclifation of openiiig and closing batinces thervol
ari s Tollnws:
PMarticulors Asat Asat
33-March-2022 F1-Mirch- 2021
Openlng batance of the present value of defined benelit obligation -
Currant service cost 2 -
Interest cost 31 -
Actuarial (gninsiTosses: B -
Acvzrisl [geinsiNoses asing from chanpes in finapcinl
ssaumptions -
Actisatial [gaina)/lozses arlsing from chinges In demogriphic
assumptions -
Actuatial (galns)lesses arlting from changes In sxperibhee
sdjustments oas -
Senedit paid < 5
Transfer in f (Out) L33 -
Clming bal of tha it waliw of defined benefit obligark L8 .

Changes Is tho faic valile of plan gsvets rapy Ing reconclilation of the opening and closing batinces therenf are as fallows:
Tarticolars

s at Asat Asat

Opaning balance of the Lair value of the plan susets

31-Marth-2021 31-March-1020 1-Apil-2019

Clating balance of the plan ausats .

Actual retutn gi plan assoty =

Major categorios of plan assets (As a % of total plan asuts) |

Particulars Asat Asat Asat
31:March-2021 31:March-2020  1-April-2015

Funds jpod by Insurer 0% ok [

Total 0% 0% %

Cowk wapd



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 27 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

a. Defined contribution plans:
The company has recognized the following amounts in the Statement of Profit & Loss for the year :

Particulars For the year ended  For the year endecl
31 March, 2022 31 March, 2021
Cantribution to employees provident fund 0.61 0.24
Contribution to employees family pension - -
Total 0.61 0.24

b. Defined benefit plans:
The company has no funded defined benefit plan for post employment benefit in the form of gratuity for the employees. Gratuity
liability has not been provided for as per the provisions of the Gratuity Act, 1972.

The amount recognised in Balance Sheet are as follows:

Particulars As at As at As at
31-March-2022 31-March-2021  1-April-2020
Present value of obligation at the end of period 1.81 B -
Fair value of the plan assets at the end of period - - -
Surplus / (Deficit) (1.81) B -

Amounts reflected in the Balance Sheet

Current liability 0.17 - -
Non-current fiability 1.65 = =
Net asset / (liability) recognised in balance sheet 1.81 - -

The amounts recognised in Statement of Profit and Loss are as follows:

Particulars For the year ended  For the year ended
31 March, 2022 31 March, 2021

Current service cost - -

Past service cost -

Net interest {Income)/ Expense 0.04 -

Transfer In / (Out) 1.33 -

Amount charged to the Statement of Profit and Loss 1.37 -

Comn by nweed]



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 27 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

Principal actuarial assumptions at the Balance Sheet date:

Particulars As at As at
31-March-2022 31-March-2021
Discount rate 7.00%
Salary growth rata 5.00%
Expected average remaining working lives of employees 9.23 Years
Withdrawal Rate
Age upto 30 years 10.00%
Age 31 - 40 years 10.00%
Age 41 - 50 years 10.00%
Age above 50 years 10.00%
Mortality rate IALMI(2012-14) ult

Sensitivity analysis :
The sensitivity of defined obligation to changes in the weighted principal assumptions is .

Assumption Impact on defined benefit obligation
As at As at
31-March-2022 31-March-2021
Discount rate
1% decrease 1.96 -
1% increase 1.68 -
Future salary increase
1% decrease 1.70 =
1% increase 1.95 -
Withdrawal Rate
1% decrease 1.79 -
1% Increase 1.84 -

The above sensitivity analysis is based on a change in assumption while holdihg all other assumptions constant. In practice, this is
urilikely to occur and changes in some of the assdmptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions the same method (present value of defined benefit obligation calculated with the
Projected Unit Credit Methad at the end of the reporting period) has been applied as when calculating the defined benefit liability
recognised in the halance sheet.

The methed and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

The average duration of the defined benefit plan obligations at the end of the reporting period is as follows:

Particulars Asat Asat
31-March-2022 31-March-2021

Weighted average duration of the plan (based on discounted cash
flows using mortality, withdrawal rate and interest rate) 13.68 years -

Conki wueth = - -



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 27 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

Expected future benefit payments :
The following payments are expected future benefit payments :

Particulars As at As at
31-March-2022 31-March-2021

Less than a year 0.17 -

Between 1- 2 years 0.17 -

Between 2 - 5 years 0.73

Over 5 years 3.59 5

Expected contributions for the next year

Particulars As at As at

31-March-2022

31-March-2021

Expected contributions for the next year™

*The plan is unfunded as on the valuation date
Risk Exposure
Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed below:

i. Discount rate risk: Variations in the discount rate used to compute the present value of the liabilities may see small,but in practise
can have a significant impact on the defined benefit liabilities,

ii. Future salary escalation and inflation risk: Since price inflation and salary growth are linked economically, they are combined for
disclosure purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of
liabilities especially unexpected salary increases provided at management's discretion may lead to uncertainities in estimating this
increasing risk.

iii. Asset-Liability mismatch risk: Risk which arises if there is a mismatch in the duration of the assets relative to the Jiabilities. By
matching duration with the defined benefit liabilities, the company is successfully able to neutralize valuation swings caused by
interest rate movements.

iv. Unfunded Plan Risk: This represents unmanaged risk and a growing liability. There is an inherent risk here that the company may

Funding policy:
There is no compulsion on the part of the Company to prefund the liability of the Plan, The Company’s philosophy is to fund these

c. Compensated Absense

During the year compensated absences liability recognized as expense for the yearis Rs. 0.62 Lakhs (Previous Yéar: 57.13 Lakhs). This
is based on the actuarial valuation report, which considers assumptions with respect ta discount rates, salary escalation, retirement
age, mortality, rate of leaving service, leave availment pattern, disability and other related factors. This method used is projected unit

credit method,



MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 28 : Auditors’ remuneration

Particulars For the year ended For the year ended
31 March, 2022 31 March, 2021

Audit fee

- Statutory audit fee 0.40 0.10

Total 0.40 0.10




MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED

Notes to the Financial Statements
{All amounts in Rupee Lakhs, unless otherwise stated)

Note 29 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)
Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) are disclosed
in the financial statements based on the documents / infarmation available with the Company,

Particulars As at As at Asat
31 March, 2022 31 March, 2021 1 April, 2020

Principal amount payable to Micro And Small Enterprises (to the
extent identified by the company from avallable information) - - .

Amounts due for more than 45 days and remains to be outstanding - - -
Interest on Amounts due for more than 45 days and remains to be
outstanding (*) - - -
Amount of payments made to suppliers beyond 45 days during the
year - = =
Estimated interest due and payabile on above = . =
Interest paid in terms of section 16 of the MSMED Act - - -
Amount of interest accrued and remaining unpaid as at the end of
the year (*) - - -

The amount of estimated interest due and payable for the period

from 1st April to actual date of payment or 15th May (*) - : =
(*) Amount of previous year disclosed to the extent information

available. - - -
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Notes to the Financial Statements
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Note 30 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and incurs expenses; whose operating results are regularly
reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess its.
performance, and for which discrete financial information is available involve predominantly one operating segment. The Company
operates within a single geographical segment "India’,

Revenue contributed by any single customer does not exceed ten percent of the Company’s total revenue.
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Note 31 : Disclosure pursuant to Ind AS 116 “Leases™
1) Where the Company is a lessee:

a, Profit and Loss information

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Expense recognised in respect of low value leases 0.70 1.20

Expense recognised in respect of short term leases
Aggregate undiscounted commitments for short-term
leasas
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Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 32 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party

a. Names of the other related party and status of transactions entered during the year :

Transaction entered

Nature of relationship Name of the related party during the year (Yes/ Na)
Holding Company MITCON Consultancy & Engineering Services Limited Yes
MITCON Solar Alliance Limited Yes

Fellow subsidiary

b. Name of key management personnel and their relatives with whom transactions were carried out during the year ;

Name of the related party

Nature of relationship

Mrs. Vaishali Goverdhan Urkude
Mr. Venkateswara Rao Thallapaka

Mrs. Archana Girish Lakhe

Mr. Venkatesh Ramesh Prabhu

Mr. Pankaj Deshmukh
Ms. Lakshmi Arunkumar

Ram Mapari
Ankita Agarwal

Managing Director
Director

Director

Director

Add. Non-Executive
Director

Add. Non-Executive
Director

Chief Financial Officer
Company Secretary

Crow \. - \,\L;,C-tg'. - =
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Note 32 : Disclosure of refated parties/related party transactions pursuant to ind AS 24 "Related Party

Disclosures”
€. Melated party transactions
Name of the party For the year ended 31 For thiy yebr ended 31
sture of transaction
N March, 2022 March, 2021
A. Holding Company
MITCON Comultancy & Engineering Services Interast on inter
Limited Corporite Loan
Inter Cotporate Loan . .
Reimbursement for 5643 1593
expEnses including
Rent
B. Follow Subsidiary
'MITCON Scilar Allianee Limited imler corporate Loan -
0110% Optianally 1,000.00
Canvertible Unsscured
Debentures
Intgrsst on Loan 097 1.00
MAITCON Sun Power Ltd Inter corporateLoan @ 1.000.00 -
10%.
Interest on Loan 249
B. Remunavation to director
Ajit Gurup Remuoneration including 0:31
reimbussemiont of
Expenses
c) Related Party _
Credentia Trusteeship Services Pvt Lid Prof fees paid excl taxes 2954 151
o, Amount due to/from related parties:
Nature of transaction Asat Asat As at
31-March-2022 31-March-2021 1-April-2020
‘Account Recelvable
MITCON Solar Alliance Limited
livter corpurate Loan 1,000.00
0,10% Optionally Convertible Unsecured
Debentures - 1.000.00 -
Interest on inler corporate Loan D08 2243 90.25
PMITCON Sun Power Limited
tnter carporate Laan 1,000.05 =
Intitrest on inter corpurate Losn 764
Account Payable
MITCON Consultancy & Engineering
Services Limited
Reimbursement of expenses 30 EES ] 1554
Interest on Loan - 1.04 1.04
Terms and Conditions of transactions with Refated Parties:
The tranzactions with related paities are indde in the I coirse af busi and on termy eguivalent to those that

prevail in arm's length teansactions. Outstending bilances al the year-end are unsecured and interest free and

setthemant accurs in cagh.
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Note 33 : Fair value disclosures
a. Classification of financial assets
Particulars Note As at 31 March, 2022
Carrying Value Falr Volue
(1] Measurad at amortised cost
Loans 5 1.000.00 1.000.00
Trade recelvables 7 28,58 858
Cash and cash equivaients and other bank balances 8 20,34 20.34
Others firrancial assets .8 9.72 9.72
Subtotal (1) 1,058.64 1,058.64
(11} Measured at fair value through OC1
Ihyestments 4 089 0,89
Subtatal (1) 0.89 0,89
Total (1) 1,059.53 1,059.53
Particulars Nots As at 31 March, 2021
Carrying Value Falr Value
(1) Measured at amortizsed cost
Loans s, A 3
Trade receivables 7 758 7.58
Cash and cash equivalents and other bank balances 8 15.47 1547
Others finsncial assets ] 2,03 22,03
0.10% Compulsorilly Corvertible Debentures of MITCON 2 L000.00 1,000.00
Solar Alliance Limited
Subtotal (1) 1,045.08 1,045.08
{1) Measured at fair value through OCI
Investments 4 029 0.29
Subtotal (/1) 0.29 0.29
Total (1) I‘ﬂ-ﬁj? 1,045.37
Particulars Note As at 1 April, 2020
Cattying Value Fair Value
(1) Measured at amortised cost
Loans 5, 1,000.00 1,000.00
Trade receivables ¥ . .
Cagh and cash equivalents and other bank balances. 8 127 4.27
Others linancial assts 3 3.1z 3142
Subtotal (1) 1,035.39 LOSS.SB
(1) Measured at falr value through Profit ar Loss
Irvestments 4
Subtotal (1) -
Total (1) 103539 1,035.39

cg“»;hﬂ°&
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b. Classification of financial liabilities

Particulars Nate As at 31 March, 2022
Carrying Value Fair Value
Measured at amortised cost
Trade and other payables 16 38.59 3459
Other financial Babilities 14 - .
Total '38.59 38.55
Particulars Note As at 31 March, 2021
Carryling Value Fair Value
Measured at amortised cost
Trade and other payables 16 3421 .21
Other financial liabilltles 14 1.04 1.04
Total 35.25 35.25
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
Measured at amortised cost
Trade and other payables 16 16.18 16,18
Other financial Habilities 14 1.04 1.04
Total 17.22 17.22
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¢. Fair value hierarchy of financiol assets and llabilities measured at fair value:

The fair values of the financial assets and llabilities are included at the amount at which the Instrument could be exchanged in an
orderly transaction in the principal {or most advantageous) markel at measurement date under thee current market candition
regardless of whather that price Is directly observable or estimated using other valuation techiniques.

The Company has established the following fair walue hierarchy that categorises the values into 3 levels. The inputs to valuation
techniques used to measure fair value of financlal instruments are:

Level 1: This leerarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The falr value of all
bunds which are traded in the stock exchanges Is valued using the closing price or dealer quotations as at the reporting date.
Lavel 2: The fair value of financisl Instruments that are not traded in an active market (For example traded bonds, aver the
counter derivatives) is determined using vatuation technigues which maximize the use of observable market data and rely as
little a5 possible on company specific estimates. The mutual fund units are valued using the closing Net Asset Value. 1Eall
significant inputs required to fair value an instrument are observable, the instrumant Is included in Level 2.

Level 3: If one or more of the significant Inputs Is not based on observable market data, the Instrument is ipcluded In Lavel 3.

Particulars As ot Asat A= at
31-March-2022 31-March-2021 1-April-2020

Level1 - - -

Level 2 - . -

Level 3

Financial assets:

Investments 0.89 0.29 -

There has baen no transfers between fevel 1.and level 2,

Reconciliation of Level 3 Falr Value Measurements:

Particulars Carrying Value
Balance as at 1-April-2020 -

Add: Change in Value of Investment In Equity Shares measurad al FVOCI 0.29
Balance as at 31-March-2021 0.29
Add: Change In Value of Investment in Equity Shares measured at FVOCI 0.60
Balance as at 31-March-2022 0.89

(‘:'\\\“‘\’\mv&' "
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Note 34 : Financlal instruments risk management objectives and policies

The company does not have barrowings. The Company's principal financial liabillties comprises of borrowings and trade antl other payables. The
maln purpose of these financial llabllities Is to finance the company's operations, The company’s principal linancial assets include cash and tash
efuivalents that it darives direstly from its operations.

The Company’s activities exposes it to credit risk, and liquidity risk. Company’s overall risk management focuses on the unpredictability. of

financial markets and seeks 1o minimise potentlal stverse effects on its financial performance.

The sources of risks which the company is exposed to and thelr management is given below:

Risk Exposure Arfsing From. Measurament Management
a. Credit risk Bank balances Credit Rating Diersification
Borrowings  and  Other (a) Adequate unused cradit
i R A -asts, :
b, Liquidity risk Liabilities  and  Liquid B:’::;f éﬂi’l‘:"’w forecasts, i vos and borrowing faciiities
Investments {b) Portfolio iversification

The Bpard of Directors reviews and agrass paolivies for managing each of these risks which are summarized below.

a. Credit Risk:

Credit risk arises when s customer or counterparty does not meet (ts oliligations under a financlal Instrument or customer contract, leading to a
financial loss, The Company is exposed to credit risk from (ts oparating activities, lingnting and Investing activitles, including deposits with banks.
The Company has no significant concentration of cradit risk with any counterparty.

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Depasit
Credit Risk on cash and cash equivalents and deposits with the banks/financial institutions is generally low as the saitl deposits have been mage
with the bianks/financial institutions who have been assigned high credit ratlng by International and domestie rating agencies,

Iit. Liuidity risk management:

Liquidity risk Is defined as the risk that the Company will not be able to settle or mest its obligations on time or at reasonable price, Prudent
liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit
facliities to meet abligations when due and to close out markel positions. Due to the dynamic halure of the underlying businesses, company
maintains flexibility in funding by maintaining avallability under committed credit lines.

The table below provides detalls regarding the remaining contractual maturities of financial liabilities at the reporting date based o contractual

Asat As at As at

Fadticed 31-March-2022 31-March-2021 1-April-2020
Trade Payables

Less than 1 Year 38.59 34,21 16.18
1tos Years E A :
More than 5 Years
‘Other Financial Liabilities

Less than 1 Year - - .
1to 5 Years S 1.04 1.04
Mere than 5 Years 2 .
Details of undrawn facilities

; i As at Asan
oy 31-March-2022 31-March-2021

Fund based limits - =
Non-fund based limits - J
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Note 35 : Capital management

The capital management objective of the Company is to (a) maximise shareholder value and provide benefits to other stakeholders
and (b) maintain an optimal capital structure to reduce the cost of capital,

For the purposes of the Company's capital management, capital includes issued equity share capital, share premium and all other
equity.

In order to maintain or adjust the capital structure, the company may adjust the ameount of dividends paid to shareholders, return
capital to shareholders, Issue new shares or sell assets to reduce debt, The Company monitors capital using debt-equity ratio, which
is total debt less liquid investments and bank deposits divided by total equity.

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Total Debt (Bank and other borrowings) - - -
Less: Liquid Investments and bank deposits 20.34 15.47 4.27
Net Debt (A) {20.33) {15.47) 3.27)
Equity (B) 1,045.84 1,021.52 1,031.32
Debt to Equity (A/B) . - -

In addition, the Company may have financial covenants relating to the borrowing facilities that it has taken from the lenders like
interest coverage service ratio, Debt to EBITDA, etc. which is maintained by the Company.
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Note 36 : Disclosure pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards”

As stated In Note 2, these standalone financial statements, for the year ended 31-March-2022, are the first the Company has prepared in

a. Exemptions Availed:

Ind AS 101 allows fh'gl-ume adoplers certain exemplions frem the cetepspective application ol certain requirements unded Ind AS. The

Company has efected to apply the tollowing exemptions:

1 Deemed cost for property, plant and equipment and intangible assers:
The Company has slicted to continue with the Grrying valie of all af lts plant and equipment and Intangible assets as recognised as of 1-
April-2020 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as ol the wransition date and
carried forward gross block and accunmdlated depreciation only for disclesure purposes.

2 Fair Value of Financlals Assats and Uabifities:
Ax per Ind AS exemption the Company Has not fair valued the linpndal assets and Labilities retrospectively dad Bas measured the same
prospectively.

h. Exceptions applind:

1 Estimates
The estimates at T-Aptil- 2020 sl at 31-March-2021 sre consistent with those made for the same dites In accordance with indiin GAAP
[after adjustments to retlect any differences in accounting polficies) apart from the lallowingg items where application of Indiat GAAP did
nol fequife estimation:

FYTOCI - ungunted equity shares

FVTPL —debt securities

Impalrment of financial assets trased on expected credit loss model

Fair valuation of financial instruments carried at FVTPL

Determination of the discounted value of finangal instruments carried at amortised cost

The estimates used by the Company to present these amounts in accordance with Ind AS refiect contlitiats at 1-April- 2020, the date of
transition to ind AS antd as of 31 March-2021.

2 Derecognition of financial assets and liabilities

Ind AS 101, requlees fist time sdopter to apply the derecognition provisions of Ind AS 108 plospectively for transactions ocurting of of
aftor the dare of ransition 10/ d AS. However, Ind AS 101 allows a fitst-time adopted to apply the derecognition requirements of ind AS
109, retraspectively from a date of the company’s choosing, provided that the infarmation needed to apply 1nd AS 109 to fingndal assets
and financial linbilities de-recognised a5 a result ol past transaction was obtaloed at the time of initially accounting of vansaclions. The
Company has elected 1o apply the derecognition provisions of Ind AS 109 prospectively lrom date of transition {o Ind AS.

Explanation of trangition to Ind AS

An explanation of how the transition from Indian GAAP o Ind AS has alfected the Company's finandial position, financial pecformance and cash
Naw s 5ot out in the following tables and notes that accompany the tables. The recancillations indude.

- wquity reconclliation as at 1-April-2020;

- pquity reconciliative as at 31-March-2021;

- profit reconcilfation for this year ended 31-March-2021.

There ace no material adlusteents to the cash flow statements

(:-“-\-ﬂf\""t\ =
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Note 36 : Disclosure pursuant to Ind AS 101 "First time adoption of Indian Accounting Standards”

¢, Effect of Ind AS adoption on Balance Sheet as at 1-April-2020

Particulars Note No.

Indian GAAP

Effects of transition
to Ind AS

Ind-AS

ASSETS
I. Non-current assets
{a) Proparty, plant and equipment
(b) Capital work-in-progress
{¢) Right-pf-use assets
(d) Other intangible assets
(&) Intangibile asset under development
(1} Financial assets
{I} Investments 1
(i) Loans
(i) Othes finandal wusels
(g) Deferred tax assels (net) 2
(h) Cther aun-current assets

Il.Current assets
{a) Inventories
{b) Financinl assels
{i} Investments
{ii} Trade receivables
{ili} Cash and cash equivalents
{iv) Bank batance other than (ill) above
(v} Laans 3
() Other financlal assets 3
(c} Current tax assets (net) 3
{d ) Assets held for sale
{e] Other current assets 3

1,002.82
012

100040

az7

an

o0.07

(#1.71)
2112
B72

L7

1,002.89
0.12

1000100

278

45.91

4.7

3112
8.72

L

Total Assels

1,048.80

{0.00)

1,048.80

ECILITY AND LIABILITIES
Equity
(a1} Equity share capital
{b) Othier eaquity

Liabillties
L. Non-currant |iabilities
(&} Financial liabilities
(1) Borrowlings
(i} Lease labilitles
(15} Dthet financial liabilities
{b) Other non-current liabllities
{€) Deferred Tax Liability (net)
[dl) Provisions

I.Current fiabilities
{a) Finandial liabilities
(i} Borrawings
(W) Current matiritios of long-term Boriowings
(ii) Trade and other payables
) totil autstanding dues of micia
enterprises and small enterprises

b} total ontsianding dues of creditors other
than micro enterprises and small enterprises
{iv) Lease fabilities
{v) Othier financial liabifities

(b} Other current Habilities

(¢) Provisions

1,031,32
1,030.00
132

15,72

1.0
{1.04)

0.00

0.46

[(.48)

1,03132
1,030.00
132

Loa

L0a

16.44

16,18

025

Total Equity and Liabilities

1,048.80

0.00

1,048.80

‘.(\l‘l* .“&“P\l
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Note 36 : Disclasure pursuant to nd AS 101 "Flrst time adaption of Indian Accounting Standards”

d. Effect of Ind AS adoption on Balance Sheet as at 31-March-2021

Effects of transition

Particulars Note No. Indian GAAP 1 Indl AS Ind-AS
ASSETS
1. Non-current assots: 1,013.36 (a.47) 1,008.88
{a) Property, plant and equipmient 0 - on
(b} Capital workan progress- ‘ .
e} Right-of-use assuts -
() Other intangible assets
(&) Intangible asset under development -
{fl Hnancial assets . -
) Ivestments 1,009.99 {9.70) Lo00.249
i) Loans - - -
(i} ‘Oher lnpndinl assets 2 - -
{0 Deferred tax assets (ner) 3126 5.23 B.49
() ©1her nan-currgnt assels - -
I.Current assots 50,64 (21 47.93
{a} Inventaries . N
(1) Financial assets -
(i) investments - -
(i1} Trade receivables 758 758
(iii} Cash and cash equivalents 1547 15.47
{Iv) Bank batance athes than (i) above - - =3
(v} Loans 2759 [27.59) [0.00)
{vi) Dther financial sssets - 703 2.03
(€} Current tax assets [net) (0.20) (0:20)
(4 ) Assets held Tor Sile - - ,
(e) Other current assets 3.06 3.06
Total Assets 1,064.00 (7.18) 1,056.82
EQUITY AND LIABILITIES
Equity 1,028.71 {7.18) 1,021.53
(&) Equity share caplial 1,030.00 ; 1,030
(b) Other equity {1.29) (7.14) (847}
Liabilities
1 Non-current Habilitios 104 1.04
{a) Financial Habilites
{1} Borrawings -
(i) Lease Habillties 5 - -
{li1) Other financial liabifities 104 109
(b) Gther non-current fiabilities 1.04 (1.04) :
{t] Deferred Tax Lability (net) : -
(49) Provisions
1. Curreit llabilities 34.24 (0.00) 34.24
{a) Fiancial fiabilities
i) Borrowings
(W} Current tmaturities of long:-toem bomawings
(11) Trade and other payabiles
b) total outstanding dues of miicro
entesprises and small enterprises
¢ total ourstanding dues of creditors other
than micra enterprises and small enterprises .04 a7 3421
{i] Lease labilities . - :
(1) Other linancial llbilities . - ’
{u) Oibver current labilities 0.1 017 0.03
fe) Provisions : A
Total Equity and Liabilities 1,064.00 (7.18) 1,056.82

Cow sk -
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Note 36 : Disclosure pursuant to Ind AS 101 "First time adoption of Indian Accounting Standards”™

&, Statemient of reconciliation of equity under Inid AS and equity regorted under IGAAR a5 at 1-April-2020 arid 31.Margh-2021

Particulars Asat Ay at
31 March, 2021 1 Aﬂ 020
Equity as per Indinh GAAP 1028.71 1,031.32
Adjustment of Equity instrument of fair value through
oti (2.70)
Deferced Tax Impact on above 252
Equity as per Ind AS 1,021.53 1,031.32
f. Effect of Ind AS adoption on the Statement of Profit and Loss for the period ended March 31, 2021:
Note % Effects of transition
Particulars = Indian GAAR toind AS Ind-AS
Income
Revernve from operations 14,72 1472
Other Income 144 144
Total hcomi 16,16 16.16
Expunses
Qperating Costs -]
Changes in imventaries . -
Employee benelits expensy 1397 1397
Firance costs 0.00 0.00
Depraciation and amortisation expense 001 001
Other Espentes 534 534
Total Expenses 19,33 19.33
Prafit before excaptional items and tax (3.16) {3.16)
Exceptional items - {Expenses)/income
Profit before tax [3.16) - {3.16)
Tak expense {0.58) {0.58)
Cutrent tax - -
Deferred vax [0.56} {0,58)
Profit far the year 2.61 - 2,61
Other Comprehansive Income - (7.18) {7,19)
= (7:18) (7.18)
A, Other comprehensive Income not to be
reclassified to profit or loss In subsequent periods:
FVTOCH Inviestmiem 1 {9.70) .70
income tax elfect on above 2 252 2.52
Total w‘“ income for the year, net of tax [2.61) 7.18 {9.80)

Conk- vk« —
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Note 36 : Disclosure pursuant ta Ind AS 101 “First time adoption of Indian Accounting Standards”

. Statamient of reconclliation of total comprehensive | for the p i evded March 33, 2021:

Particulars As at
Notes 21 March, 2021
Profit for the year as per indinn GAAP (2:61)
Profit for the year as per ind AS [2/61)
Other comprahensive incame (net) 1,2 {2.19)
Adjustment of Equity instr it of fair vialue through r
0c @70
Deferred Tax impact on atiove 252
Total wmpl!mw\m Income for the year, not of tax {9.80)
as per Ind A5
Notes:

Al {nvestmunts except fnvestients In group companies have been fair valted in accordinge with Ind AS 109, Investments in equity
secunties are fair valoed through OC1 and reclassified to profit or loss an their sale. Under 1GAAP these lonjg term Investments. were
carfied at cost net of permasent diminution, if any.

Deferred tax umder Ind AS has tmm recofnised for temporary differences betwesn tax base and the book hase of the relevant assets and
liabilities, Under LGAAP the de d tax was accounted based on timing ditferonces impacting the Statement of Profit an Lass for the
perigd.

The previous year 1-GAAP lgures have been redassified/regrouped to make them comparable with ind AS presentation.
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Note 37: Ratios

10

11,

Particulars

Current Ratio (in times)
Debt-Equity ratio (in times)

Debt service coverage ratio

Return on equity ratio (in %)
Trade receivables turnover ratio
Trade payables turnover ratio

Net capital turnover ratio (in times)

Net profit ratio (in %)

Return on capital employed (in %)

Return on investment (in %)

Inventory Turnover Ratio

Numerator

Total Current Assets

Debt consists of borrowings and
lease liabilities.

Earning for Debt Service = Net
Profit after taxes + Non-cash
operating expenses + Interest +
Other non-cash adjustments
Profit for the year less Preference
dividend (if any)

Sales made during the year

Cost of Purchase and other

Expenses
Revenue from operations

Profit for the year
Profit before tax and finance costs
Income generated from invested

funds
Cost of Goods Sold

Denominator

Total Current Liabilities
Total equity

Debt service = Interest and
lease payments + Principal
repayments

Average total equity
Average trade receivables
Average trade Payaables

Average working capital
(i.e. Total current assets
less Total current liabilities)

Revenue from operations

Capital employed = Net
warth + Lease liabilities +
Deferred tax liabilities
Average invested funds in
treasury investments
Average Inventory

As at 31-March-2022

1.91
0

11.40

0.51%
381
2.07

2.92

6.96%

805.19%

0.63%

As at 31-March-2021

1.40

-17.80%

-261.98%

0.29%
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Note 38: Note on Covid-19 Impact
The Company has considered the possible effects of the COVID-19 pandemic on the carrying amounts of property, plant and
aquipmeant, Investments, Inventories, receivables and other current assets.

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the
preparation of the standalone financial results. However, the impact assessment of COVID 19 is a continuing process given the
uncertainties associated with its nature and duration, The company will continue to monitor any material changes to future
economic conditions.

Note 39: The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment
received Indian Parliamant approval and Presidential assent in September, 2020. The Code as besn published in the Gazette of
India and subsequently on November 13, 2020 draft rules were published and invited for stakeholders' suggetions. However, the
date on which the Code will come into effect has not notified. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period of the Code hecomes effactive.

Note 40: Ind AS notified but not effective

Recent pronouncements

Ministry of Corparate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specifiy that to qualify for recognition as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed must meet the definitions of assets and labilities in the Conceptual Framewark for Financial
Repaorting under Indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at
the acquisition date, These changes do nut significantly change the requirements of Ind AS 103. The Company does not expect the
the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainty prohibit an entity from deducting from the cost of property, plant and equipment amounts received from
selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Company dees not expect the amendments Lo have any impact in its recognition of
its property, plant and equipment in its financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Cantract

The amendments specify that that the ‘cost of fulfilling' a contract comprises the ‘costs that relate directly to the contract’. Costs
that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labaur,
materials) or an allocation of ather costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and
the Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the "10 percent’ test of Ind'AS 109 in assessing whether to
derecognise a financial Uability. The Company does not expect the amendment to have any significant impact in its financial
statements.

Ind AS 106 - Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any
potential confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in
that illustration. The Company does not expect the amendment to have any significant impact in its financial statements.

Note 41: Contingent liabilities

Particulars As at As at As at
31-March-2022 31-March-2021 1-April-2020
[ tiabilities ML NIL NiL

Note 42:The Company has approved the scheme of amalgamation with Credential Trusteeship Services Limited ( Tranferar Company) at its
Board Meeting dtd. 04.01.2022 and has filed an application before the Honarable National Company Law Tribunal (NCLT) on 23rd February
2022 and the approval is awaited. The necessary entries will be passed in the books of accounts and disclosuras about brief details of
scheme of amalgamation will be incorporated in the year of receipt of order of the Honarable National Company Law Tribunal {NCLT)
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NOTE 43: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 111 TO THE COMPANIES ACT, 2013

(1) This Company doen tot have any banami property held in ils name Mo groceadings have bisn initiated on of die

panding against the Company for holding benami property under the Benami Transactians (Prohibition) Act, 1988

(45 of 1888) and Rules made thereunder

(1) The Company hes nol been dectited willul defaullen by any bank or fidbiol instiition of other landes o

government or any government authornity.

{il}) The Company his compled with the requitement with respect to mamber of layers as presonbed under section 2(I7) of the Companies Act,
{Iv) Utilisation ol borrowed lunds and share premiom

I The Company has not advanced or leaned or fnvested funds Lo any other person(s) or entitylies), Including
foreign entities {Intermediaries) with the understanding that the Intermediary shall:

(a) Directly ot indirectly lend ar invest in other persans or entities identified in any manner Whatsoever by or
on behalf of the Company (Ultimate Benehciarias) or

{b} Provide any guarantee, securlty of the like to or on behall of the ultimate heneficiaries

1l The Company has not receved any fund fram any person(s) or entitylies), including foraign entities [Funding
Party) with the understanding (whether recorded in writing or otherwlse) that the Company shall

{a) directly dr indirectly lend gr invest In dthaer persons o entities identified in any manner whatsoever by or
an behali of the Funding Party [Ultimate Beneficiaries) or

(b} provide any guarantes, security or the like on behalf of the ultimate beneficiaries

(v} There is no income surrendered or disclosed as Income during the yearin tax assessments under the Income Tax Act, 1961 (such

as search or survey), that has not been recorded in the books of atcoum

(i) The Company has not traded orinvested in crypto currency or victual currency during the year,

{vli} The Company does not have any charges or satisfaction of eharges which is yet 1o be registered with Registrar of Companies
beyend the statutory period,

Noted4q ;

Previous year figures have been regrouped [ reclassified wherever necessary to confarm with current year's classification/ disclosure.
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