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Independent Auditor’s Report

To the Members of
MITCON Forum for Social Development

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of MITCON Forum for Social Development
(“the Company™), which comprise the Balance Sheet as at 31 March, 2022, and the Statement of Profit and
Loss, Statement of Cash Flows and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Accounting standards prescribed under section 133 of the Act read with the
Rule 7 of Companies (Accounts) Rules, 2014, as amended and the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31" March,2022, its loss, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s responsibilities for the audit of the financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The other information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this auditor’s report. Our opinion on the financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

Branch Office:

Ahrpedabad (Gujrat) » Banglore (Karnataka) « i) « Hyderabad (Andra Pradesh) « Indore (M.P.) * Jaipur

-Punjab[Mohah) Ranchi (Jarkhand) « :\*‘T e ala) « Tirunelveli( Tamilnadu)*»Varanasi(L.P.)



In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statlements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a matenial misstatement of this other
information, we are required to communicate the matter to those charged with governance. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India. This responsibility also inclides maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the financial statements:

Our objectives are (o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatemenis can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of the accounting polici
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease (o confinue as a going concern.

s Evaluate the overall presentation, structure and the content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, ncluding any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, the Company
being a Section 8 Company, is not required to give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2) Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors as on 31* March, 2022, taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

(0 With respect to the adequacy of internal financial controls over financial reporting of the Company,
and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any managerial
remuneration to its directors during the year, hence the provisions of Section 197 are not applicable to
the Company.
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vi.

(1)

The Company does not have any pending litigations which would impact its financial position.

. The Company did not have any long-term contracts including derivatives contracts for which

there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

. The Management has represented that, to the best of it’s knowledge and belief, as disclosed in the

notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. '

The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in the
notes to accounts, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule 11(e), as provided under (h) (iv) and(v)
above, contain any material misstatement.

During the year, the Company has neither declared nor paid any dividend.

For J Singh & Associates
Chartered Accountants

(Firm Reg. No: 110266 W)
— ‘-’.f_)_.l"&'"

CA. S. P.
(Partner)

(Membership No: 041179)

Dixit

UDIN: 22041179AQGKNJ2160
Place: Pune.
Dated: 18™ July, 2022.



Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON Forum for Social
Development (“the Company”) as of 31% March, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Conuols over Financial Reporting (the *Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes ;‘-,;—r,_:_m. and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, agfZaPateTy mifl




dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s
assets that could have a material effect on thefinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the intermal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31* March, 2022, based
on the criteria for internal financial controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

,‘E"f_’jﬁﬁ‘

CA. S. P. Dixit

(Partner)

(Membership No: 041179)
UDIN: 22041179AQGKN]J 2160
Place: Pune,

Date: 18" July, 2022.




MITGON FOIUD FOR SOCIAL DEVELOPMENT e
CIN - LDI090PNZO1ONILL 77624
BALANCE SHEEYT AS AT 31ST MARCH, 2022

‘Asat Agir
{Partivalars Nole No, Alstdinceh, 2023 H1st Marey, 2021
NI ING
| EQUITY AND LIABILITIES
(1) {Sharcholders” Funds
() Stuire Capiial 2 100,000 1.00,000
() Meesvrves and Surplos 3 47,63,162 04417
063162 9.04417
(2)  |Guerent Liawilicies
() Trade Payables 4
1) Fotal ountstanding tues to Micro
Enterprises aind Small enterprises
i) Total outstamding dues to
craditors otler than Miera
Enterprises and Small epterprises
< taretated purty aAG0 47,37,054
o athers LG, 1004 12408
() Othyer Chirrent Liakilities 5 . 270,798 62405
1791642 4224107
Totl 56,54.61 01,28,604
Il [ASSETS
(1) |Won-Current Assets
{in) Defirped Tux G 14,600
(2) |Currentdssets
) (4} Trade Recelvables 7 FeG003 64.92,082
{b) Gash and Bank Bulsnces fl 10001 ThAuee7
() Short Torm Loans and advances 0 134120 195,615
5640204 8126604
Total 5654104 L2050+

See Accompanyiing Notes (1 w-23) formbig Intejral Partof Uhe Flnancial Statements

In Terms of Our Repiort of Bven Dite dttached _
For | Singh & Associates For and on behall of the Board
Cliartered Agcountams

1CM Firns eyt No. 110266W

S P DI
Ttarknar
ICAI Met No, 141179

ity Andraseidae Dhosily
Mrector

DN DR 17809 DIN: 07623231

Dyee; 16.07.2022 Dage: 111072022
Mac: Funa Flace: Pune




MITCON FORUM FOR SUGIAL DEVELOPMENT
[CIN - U93090PN2010NPLIT7624
STATEMENT OF PROFIT AND LOSE FOR TIE YEAR BNDED 315T MARCH, 2022

[Farticatars

Nate No. Forthe Yearended | For the Year ended
J1stMarch, 2022 3150 March, 2021
N NN
I Reveaue fram Operatigns 19 B4,03.299 701,002
I Onlees Income 11 A7.062 w406
W |Total fevemue (1 +11) 15,30361_ 47,7145 |
v |Expenses
Opersting Crsts 12 75,6501 002224
Himployes Benelit Expeoes &) 7.02.000 2,066,065
Dthor Expinses 14 319,148 195407
Tuolal Expronses A5 16,216 14,64.096
Vo |Profit Defure Tox (HUIV) {55,1155) 206,762
VI |Thx Evpense:
Current Tax 11,353
(21 Daferroel Tax LEG0D :
14,600 111,353
Vit [Profitlol the Year (41,255) 225409
VIlE | Bainings per equity share
(Face valye INIL 10/-)
Basic i (4.13) 2154
Diluted 18 {4.13) 2254

Sou Accompanying Notes (1 1o 23) Torming Integral Part of The Financial Statements

In Terms ol Gur Report of Been Date attached
Far | Shsgh & Assoclates
Clmrtered Accountants
ICAL Flrmm ﬂl‘l; No. V10266

Fou and on behall of the Board
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ndrasehhar Gliosale
Dlrector
Ditd: HYB23331

adliay

o

ICAL Migin No (41179 I on1 oy
Date: 18,07.2022

Place Punge

Date; 10.07.202%
Flote: Pune




FATCON POIUSHPOR SOCIAL DEVELONNENT
CIN-UZINGUPNI0IUNPLI Y624
CASH FLOW STATEMENT FOR THE VEAR ENUOER 2080 MARCH, 2022

Feerr thie year enifeid Por the year vinléd
IFartcnlus 31st M 20T JLatMarel), 2021
mn 1N INIL I NI
A CASHLOW PHOB OFERATING ACTIVITIES -
Trafle Dafare tine [4n055) 306,762
Mdpemeiis iy
Ioteryst |rame {31551 (4751 200)
[E1R0 75 1§75 ujh
Operating Profit infors Workieg Copiral tharges [U.447) 159,250
Adjuttmens fur chunges in Wotlln; capiil:
Teade Reccivables 30,25999 11227
flo) 4 g Lo antd advnncien 19430 {6:512)
Traila Payobles (zo.a0430)| 072,388
Ohier sneresil Il ves 2083y {3,19,300)
CREN fl7a60
Cals ttemd In oferabloits 525437 196,510
Irvurme B patd (157935} ERARLE)
our Causty Haw from { (used in) Operatiog Activites RIS iranl
o CASHPLOW IOt INVESTING ACTIVITIES
Ingercdt o 3542 ATSI2
et Cosle flow feam / (uvad in) lnvesting activitios 1592 s
¢ CASH FLOW FROM PINANCING ACTIVITIES
HiL
Ket Cavli fow from / (ised in) Bronelng activities .
L]
B NET INCREASE / (DECREAST) IN CASII 119,004 TL75.403
AND CASI| EQUIVALENTS )
Cashape Casli Eyulvalints (Openligy babirce) bhAD U7 1,65.504
Cash anil Cash Bqulvalents (Closing bilanee) 18,40,001 u;@m
Notes ¢
1 Figures in beackens copresest omtflosss of cash and carh equivalents
2 Cah and tash enjuivaleite comnpelae of :
Asat Asat
Hanticnlins HatMar, 2022 | 318t Mar 2041
1K 1Nt
e il cash euilvinidnis
alice with Bl LR 14,90,007
Total_ 001 1440907 |
e Accatipinylug Nutes (L te23) nu-mm;mu.nl Partul The Financinl Staemens
Ton Terweis o Due Nepord of Byein Dite attached
rl’\:rlﬂm & Assciones For anid ot behalf uf e G
Chartervd Avceuntants
1EAL Firm frg Mo 110268%
. =
ot
14 P Dy
Parrtiug b
IGAI Mam, Ho. 041179 (BLLTBRY DI OTRZIAM
Date: 10.07. 7022 D WBOT.2022
Mace: Pans

Place: Puny.




MITCON Forumn for Social Bevelopment
CIN < U93090PNZ201BNPL177624
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Background

MITCON Forum for Social Development is incorporated u/s 8 of the Companies Act,2013 with the objective of promoting the charitable and social
activities viz undertake vocational training activities, skill development training, provide all services covered under Corporate Social Responsibilities,
impart education in all the branches of management, Entrepreneurship Development, Computer, Information Technology & Environment
Engineering.

1 SIGNIFICANT ACCOUNTING POLICIES

1.1

12

1.3

14

15

1.6

18

Basis of preparation of financial statements

a) These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the
historical cost convention. The financial statements have been prepared to comply in all material respects with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companles [Accounting
Standards) Amendment flules 2016 and the relevant provisions of the Companies Act, 2013

b) The Company follows mercantile system of accounting and recognises income and expenditure on accrual basis except for those items
with significant uncertainties

Revenue Recognition
Revenue from Training services is recognised as per the terms of the specific contracts / work orders.

Fees from participants are acconnted based on percentage completion of tenure of the training programs.
Interest income is accounted for on accrual basis recognised on a time proportionate basis,

Use of Estimates
Estimates and assumptions used in the preparation of the financial statements are based on management’s evaluation of the relevant facts

and circumstances as of date of the Financial Statements, which may differ from the actual results at & subsequent date. Any revision to
accounting estimates Is recognized prospectively in current and luture period.

Operating Lease
Operating lease payments are recognized as an expense in the Statement of Profit and Loss.

Income Tax

Current Taxation:

Pravision for current tax is made on the basis of taxable profits computed for the current accounting period in accordance with provisions
of the Income Tax Act, 1961

Provision is made for Income Tax annually, based on the tax liability computed after considering tax allowances and exemptions.

Earnings Per Share

Barnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year,

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised for liabllities that can be measured only by using a substantial degree of estimation, if

a) the Company has a present obligation as a result of a past event,

b) a probable outflow of resources is expected to settle the abligation; and

c) the amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognised only when it is virtually certain that the
reimbursement will be received.

Contingent Liability is disclosed in case of

a) a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligations;

h) a present obligation arising from past events, when no reliable estimate is possible; and

c) a possible obligation arising from past events where the probability of outflow of resources is not remote.

Contingent Assets are neither recognised , nor disclosed.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance sheet date.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non cash
nature and any deferrals of past or future cash receipts and payments. The cash flows from regular operating investing and financing
activitles of the company are segregated




MITCON FORUM FOI SOCIAL DEVELOPMENT

NOTEZ - SHARE CAPITAL

NOTES FORMING PART OF FINANCIAL STATEMENTS

Asat Asat
Particdlars 312t March, 2022 Iist March, 2021
NI INR
‘““"mdi
50,000 Equity Shares of INR 10/- each. 500,000 500,000
tasmed, Sulseribed and Patd up:
1000 Equity Shares of INR 10/- each 100,000 LO0000
Tatal 1,00.000 1.00,000
]
a tion of the no. of shares :
_ Asat AsAt
Partieulars 3 1st March, 2022 315t March, 2021
No of shares Amount Mo of shares “Amount
No of Equity shares outstanding at the beginning of the year 10,000 100,000 Lonoo 100,000
[Face Valoe of INR 10/:)
Mo of Equily shires outstanding st the enil of the year )
| Face value af INRIO/Y 10,000 100,000 10,000 Log.un0 |
b} Rughts, praferances and rastris hed to 54
The company has otie cliss of squity shares having a ;nr\mlun of INR 10/~ per share. Each equity holder Is entitled ta one vote per share.
(The equity holder, prst or present, does not have 2 right to recelve any share In the profits by way of dividend, bonus ete.
In case of winding up or dissolution of the company, ther remvaing after the statisfiction of all the debts and liabilities any property
whatsosvir, the same shall not be disrit gestihe bers of the company but shall be given or transferred to such other
pany having objects similar to the object of this company, subject 1o such mn.diﬂon. as the Teibunal may impose, or may be sold and
proceeds thertof, credited to the Rehabilitation and Insolvency fund formed under section 269 of the Act.
€) Numbert ol Equity shures held by each shareholder holding more thian 5% shares In the conpany are as lollows:
{Partlculars Mumber of shares as 4t My of shires held Mumber of shares as | 6 of shares held
31t Morch, 2022 at
ol INB10/-each 313t Mirch, 2021
ol INR1Of-each
MITCOM Cansultancy & Englneering Services Limited apd its nbminses 10,000 104 10,000 100%)
MITCON FORUM FOR SOCIAL DEVELOPMENT
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 3 - RESERVES AND SURPLUS
M. Asat Az at
Parlicutars st March, 2022 F 13t Mareh, 2021
INI INIL
Surplus In Stntemant of Frofit & Loss
Oporiing Balanie 304417 35,79.008
Add: Profit for the year [41,255)] 225409
{Closingg Balance 37,69 162 04417
| Closing Dalance of Reserves and Surplus 763,162 3000417 |




MITCON FORUM FOR SOTIAL DEVELOPMENT
NOTES FORMING PART OF FINANCIAL STATEMENTS
MNOTE- 4 - TRADE PAYABLES

Asal Asal
Particulars I1st March, 2022 31st March, 2021
INR INR
Trade Payables
i) Total outstanding dues to Micro Enterpriges and Small enterprises .
1) Total outstanding dues to créditors other than Micro Enterprises
and Small enterprises
- to related party 6460 37.37.054
- to others 1514384 24,728
Total 15,220,844 41,61,782
NOTES - OTHER CURRENT LIABILITIES
As at Asat
Particulars F1st March, 2022 31st March, 2021
INR INR
Other Payahles
hﬁuwnﬂu payable 22,659 1,692
TOS/GST Payble 248,139 60,713
Total 2,70,798 62405
MOTE 6 - Non-Current Assets
Asat Asat
Particulars 31st March, 2022 315t March, 2021
INR INR
Deferred Tax 14,600 -
[Total 14,600
NOTE 7 -THADE RECEIVABLES
Asat Asat
Particulars 31st March, 2022 31st March, 2021
INR INR
Outstanding for a period excesding six months from the date they are due for payment:
-from Reluted party 30,20,558 18,237,957
-fram Others . =
Oithers-- Unsecured considered good
-from Related party - 46,594,125
-from Others 1,45525 -
Total 34,66,003 64,92,082
NOTE 8 - CASH AND BANK BALANCE
Asal Asat
Particulars 31st March, 2022 31st March, 2021
INR INR
Balanice with Banl
Balance with bank 18,440,001 1440907
Total 18,40,001 14.40,907
NOTE 9 - SHORT TERM LOANS AND ADVANCES
Asat Asat
Particulars 31st March, 2022 31st March, 2021
INR INR
Advance to suppliers 300
Prepald Expenses 300 -
Advance Income Tax (net of provisions) 333820 1,75.885
GST input credit 19,430
Total 334,120 1,95,615




MITCON FORUM FOR SOCIAL DEVELOPMENT
NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 10 - REVENUE FROM OPERATIONS

For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
INR INR
Income from Training Activities 77,39.901 47,11,022
Reimbursement of Expenses 743398 -
Total 84,83,299 47,111,022
NOTE 11 - OTHER INCOME
Forthe year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
INR INR
Interest income
- On Bank deposit 31,592 20,890
- On IT Refund - 26,622
Sundry Provisions and Credit Balances no longer requirved, 15,470 12.924
written bacik !
Total 47,062 60,436
MITCON FORUM FOR SOCIAL DEVELOPMENT
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 12- OPERATING COST
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
INR INR
VTP Training Expenses 75,65.018 40,02,224
Total 75,65.018 40,02,224
NOTE 13- EMPLOYEE BENEFIT COST
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
INR INR
Salaries and Wages 7,02,000 2,606,065
Total 7,02,000 2,66,065
NOTE 14 - OTHER EXPENSES
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
INR INR
Professional Fees 1,12,500 16,500
Rent, Rates, Taxes 87,600 130,800
Auditor's Remuneration
Statutory Audit 30,000 41,300
Certification 1,770
Administrative and General Expenses
Printing & Stationery 232 -
Registration and Legal Fees 3,455 1,350
General Expenses 8,096 1,235
Travelling expenses 77,315 3,452
Total 3,19,198 1,96,407




i3

i1}

METCON Fasum fur Suadpl Develupuent

CHi -0,
s

100 Tewtine OF Qulic Rojyizi ol Evatid Dtis sbvas it
For ) Shiagh & Attociites e aad wn bohall o the
Chintrondsd Accountani
LEAL Frrm ftep b 110260
e

31 O

TEAN Mk te 041478

Uiihe, 1007 2022
Plate: Mine

IN2OIBNILL? 7624
G PAILT OF THE FINARCIAL SEATIES VTS

s EAT1
Parikiatare Favlee pear endell | 1o e pear ended
| JAnLMurly, 22T | 090 Mureh gugy
— (11— i
o i i
Ll i (e alevanealy iV dhis Commparry, Wtre e o stipgillers covveed timder The Mo, Soill and Sallsm
nnq.mum.nmmmng -

Rdbat=t Pasvy Disclusures Undsr Aetounitiing Standard 1B “Debsoml Farly Disihuiura o, iave e Tileatiled an b baie al rgresdatatio

e by the Stagapenrent ml (ke ancreesnd by the Wear o of Pavaaaes and mfied wgan by the miliipr, Wacoasres of trnacdens witl
fekited Pacther sra neiindin

“ﬂl-l-llli-mnp o

n-mmunuuu el Portys
) i he yoar wiidedl | i ihe ywar eided
5. b wre wf traneactions frelasiaaabip £ Samn of i bited Fariy IaMurcn 2022 | D Mards 3621
B e, | B
1 |Mobiiig Conipuny
[ MITCON Conuiiltancy & Engineeding Servicss Liiiited )
Ieaveliue & Expbines
Trctte 0 drabitling ooilvifhed fues wi G5T) 49,0070 VPES00.
Veaumna) Tralplng Exprooes W0EE M Tha0udn
Ullier Bt [NeL el G5T) 70,800 11008
Bimibirszdion ules fivnses (el of GYF] LANE L
T Acosiits Aecelvable dutstaniing
< Trywanils Tralning profecus fees & Expenaes MI05ET (L r 2]
3 (Acewanis Viyabbe Dastusting
Towrsods Traling propais fees N
turalugs Per Shavo {Bostonnd Bttt
Partieilurs | Foviheyear ended | Vor e year entdeid
el Mareh, 3072 | SLar Mareh, 2021
L1 — :
Frofit far thw parked {41,255) 275404
Total weighted avecage iinibir of squlty shares duiing tho paied 10000 10000
Tasie and Ciliied eaniing pes thise (1) b LY
Distuncen of trade reschesbles snfl irade payibles soo Labject 1o recenctliasion s csnfinmatinn by reapseiive pailive

sejtiEnt depecting

Tiased on e gasbding prossple gooen b e Accsunting Standand 37 “Seginenn Reponing” b by the i of Chareorod Acceaiang
b bl ¥l comanaag b ergayed In =nly ane poinaey segment of Training scrivities, no separmte repartabila sogment 1 dantifind

Thie Comnpany hiss eatiaed (ko eareeating hoae acrang empbares Madfinng, Lesse avangamreats prechle e canséllatiio oy elther
o the pratthes aerd alew cantain d-uhrmﬁw lmu m; Liase pragmints oit canecllibe perating feava seesngimesitty
deliftied 1o Ssturnent of Profil sl Laes ate 0y uilder

Farsici ¥
e J Jast March, 2012 | 131 8 ch, 2021

Loann praymants debiiied to (ki Xeatiniint of Beallt mid Lo
Cancallabdu leases
Laase dent | pak ol G5T) TU G0 00 Lanoehen

Tl Corttipiiny By Comalilinal W piéialbile elfecus of e COMIEEY pandetiic @0 tee Carogiig abbiiinis of pecaeabibed and slliee (irrinl
aaveis Busod o thi adsessities the Conpany b uf Ui vics Wt carrying wmouets il sl seceivabbes ane pugacand 1o be reiizxole. Thy

Munma‘tduﬂdmmtufihmmmmmmw The sl do! Tresinns b benn sdveesdy
ifecied dus ta sockl b and tochdpw Wiy ot iy et e year
Proevive yoare ipeies bave besa ceqioiped | retlassllisd wherever ¥ he ke b it abile wibh cusrans s Hguies

Shgrstiivs 1 tire Botes | 4o 20, focniling pary ol Uve Plisihiial Stitentints

Thane LIOZ B0
Phiveid! Wivhee




