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Independent Auditor’s Report

To the Members of
MITCON Solar Alliance Limited

Report on the Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of MITCON Solar Alliance
Limited (“the Company™), which comprise the Balance Sheet as at 31" March, 2022, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended (*Ind AS™) and the accounting principles generally accepled in India,
of the state of affairs of the Company as at March 31, 2022 | its profit, total comprehensive
income and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant (o our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obrained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the Ind AS financial statements and our auditors’ report thereon.

Our opinion on the financial statements ,,mi\ ¢ other information and we will not
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance, We have nothing to report in this

regard.

Management’s and Board of Directors’ Responsibilities for the Ind AS Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act™) with respect (o the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also ineludes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Ind AS Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 8As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

whether

e Identify and assess the risks of material misstatements of the financial
due to fraud or error, design and perform audit procedures responsg
obtain audit evidence that is sufficient and appropriate to provide
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability 1o
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure ‘A’ a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2) As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31* March, 2022,

taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to us:

(i)

(ii)

(iii)

(iv)

)

(vi)

The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements.

The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred o the Investor
Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (*Ultimate Beneficiaries™) by or on behalf of the
Company or

* provide any guarantee, securily or the like to or on behalf of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalfl of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures as considered reasonable and-@ppraipriate in the
circumstances, nothing has come o our notice that has caus s( : -




representations under sub-clause (f)(iv) and (f)(v) contain any material
misstatement;

(g) The Company has neither declared nor paid any dividend during the financial year.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is
not in excess of the limit laid down under Section 197 of the Act. The Ministry of
Corporate Affairs has not prescribed other details under Section 197(16) of the Act which
are required to be commented upon by us.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

CA. S, P. Dixit

(Partner)

(Membership No.: 041179).
UDIN : 22041 179AKEERL4453
Place: Pune

Dated: 20" May, 2022.




Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph | under ‘Report on Other Legal and Regulatory
Requirements” section of our report of even date

(i) a)(A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible

b)

d)

assets during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were noticed
on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year,

According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) a) The nature of business of the Company does not require it to have any inventory.

b)

(i) (a)

Hence, the requirement of clause (ii) of paragraph 3 of the said Order is not
applicable to the Company.

According to the information and explanations given (o us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of five crore rupees in aggregate from banks
and financial institutions on the basis of security of current assets at any point of
time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, The

Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, and hence sub-clauses iii




(b) The investments made, during the year are, prima facie, not prejudicial to the

Company's interest,

(¢) In respect of loans granted by the Company, the schedule of repayment of principal

(iv)

(v)

(vi)

(vii)

b)

and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest are regular as per stipulation.

In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, it has
been explained to us that the maintenance of cost records has not been prescribed
under section 148(1) of the Companies Act, 2013. Accordingly, clut:!se 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Employees® State Insurance, Income-tax, Sales-tax,
Service Tax, Duty of Customs, Duty of Excise, Goods and Service Tax, Cess and
other material statutory dues applicable to it to the appropriate autharities.

There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory
dues in arrears as at 31% March, 2022 for a period of more than six months from the
date they became payable.

There were no dues of income Tax, sales Tax, service Tax, duty of Customs and duty

of excise or value added tax or goods and service Tax as at 31st March, 2022 on
account of any disputes.

and explanations given to us, there were no transactions relating to previously

(viii) According to the records of the Company examined by us and as pe}l:e information

unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during-th% year.




(ix) (a) According to the records of the Company examined by us and as per the information

(x)

(xi)

(xii)

(b)

(c)

(d)

(e)

(H

(a)

(b)

(b)

(©

and explanations given to us, the Company has not defaulted during the year in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of
the Order is not applicable.
On an overall examination of the Financial Statements of the Company, funds raised
on short-term basis have, prima facie, not been utilised during the year for long-term
purposes by the Company.

The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates during the year and hence,
reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies.

the Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Company.

. To the best of our knowledge and according to the information and explanations

given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

To the best of our knowledge, no report under sub-section (12) of section 143 of

the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration, the whistle blower complaints received by the
Company during the year (and upto the date of this report) and provided to us,
when performing our audit.

According to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause (xii) of the Order is not applicable to the
Company.




(xiii)

(xiv)

To the best of our knowledge and according to the information and explanations given
to us, all transactions with the related parties are in compliance with section 177 and
188 of the Companies Act, 2013, where applicable and the details of the related party
transactions have been disclosed in the financial statements as required by the
applicable Accounting Standards.

The size and nature of business of the Company does not require it to have any internal
audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3 of the said
Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and e'xplanalions given

{xvi)

(xvii)

to us, the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(¢) of the Order is not
applicable.

(d) According to the information and explanations provided 1o us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

(xix)

clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come lo
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as (o the future
viability of the Company, We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheel date, will get
discharged by the Company as and when they fall due.



(xx) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

CA., 8. P, Dixit
(Partner)
Membership No.; 041179.
UDIN: 22041 179AKEERL4453
Place: Pune

Dated: 20" May, 2022.
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MITCON Solar Alliance Limited

CIN U74899PN2018PLC1 76615

Balance Sheet as at 31 March, 2022

(All amount In rupess lakhs, unless otherwise stated)

'Parm_:l.ﬂm Nate No. asaf i —
31 March, 2022 31 March, 2021 1 April, 2020
ASSETS
I. Non-current assels
{a) Property, plant and equipmant 3 2,409.00 2,528.26 261867
{b) Capital work-in-progress - - .
(c) Right-of-use assels = . Z
{d} Other Intangible assets 4 253,43 264.99 276,55
(&) Intangible asset under development a = =
(f) Financial ascets
{1} Investments 5 5.00 5.00 500
(i} Loans - - .
{iil) Other financial assets 6 87.58 79.62 72.30
(g) Defarred tax assets (net) 7 62.69 59.71 T1.74
(h) Other non-current assels ] 0.68 0.04 0.74
2,818.38 2,937.68 3,081.00
[ Current assets
{a) Inventories -
(b} Financial assets
(i} Investments - - .
(if) Trade receivables 9 35.19 75.42 40.66
(iil} Cash and cash equivalents 10 74.82 4293 26.06
[c) Current tax asyets [net) 11 012 - -
(d ) Assers held for sale . - =
() Othar current assets 12 - 1.78 207
11013 120.13 68.78
Total Assots 2‘_?2&_51 325?.31 aga.n
EQUITY AND LIARILITIES
Equity
{a) Equity share capital 13 451.00 451.00 451.00
{b) Other aquity 14 7613 Z74.04 22287
72713 725.00 673.67
Uabllities
I, Non-current labilities
(a) Financial llabilities.
{}) Borrowings 15 1,984.35 2,136,57 2,273.98
(1l) Lease lizsbllities - - -
(1) Other financial liabilities 16 0as 2203 3110
{b) Other non-current liabilities - - -
{c) Deferrad Ly Batility (net)
{d) Provisions 17 175 056 .
1,9B6.25 2,159.56 2,305.08
|\l.Current linbilities
(@) Financial labilitlies
{i} Borrowings - - .
(I} Current maturities of long-term borrowings 18 168.82 166.26 157.79
{1} Trade and other payoables 19
a) total outstanding dues of micro enterprises
and smali enterprises - -
b) total outstanding dues of creditors other
than micro enterprises and small enterprises 41.10 5.78 1116
(ii) Lease liabilities . c =
(iil) Other financial liabilities - . .
{b) Other current llabilities 20 5.22 1.15 0.64
(c) Provisians 21 - o.02 124
{d) Current Tax Liabilities (net)
215.14 173.21 170,83
Total Equity and Uiabilities 2,928.51 3,057.81 3,149.78

Significant accounting policles

The accompanylng notas are an Integral part of the financial statements.

As per our attached report of even date
‘For J Singh & Associates

Chartered Accountants

Flrm Registration Number: 110266W

S P Dhxit
|Partner
Membership Number:; 041179

Place : Pune
Date ; 20th May 2022

For and an behalfl of the board of directors

of MITCON Solar Alliance Limited

ek

HARSHAD VIJAY JOSHI
Director

DIM 07225589

Place : Pune

Date : 20th May 2022

e

ANIRUDHA G SATHE
Director

oI 07823335

Plage : Pune

Date : 20th May 2022




MITCON Solar Alliance Limited
CIN - U74999PN2018PLC176615
Statement of Profit and Loss for the year ended 31 March, 2022
(All amaunt in rupees lakhs, unless otherwise stated)
For the year ended For the year ended 31

Particul g

articutars Note No 31 March, 2022 March, 2021
Income
Revenue from operations 22 370.47 387.28
Other Income 23 B.21 9.85
Total Income 378.68 397.13
Expenses
Purchase of Power 24 8.60 11.18
Changes in inventories of - -
Employee benefits expense 25 17.64 11.88
Finance costs 26 142.32 148.88
Depreciation and amortisation expense 27 130.82 132.07
Other Expenses 28 80.13 24,62
Total Expenses 379.51 328.63
Profit before exceptional items and tax (0.83) 68.49
Exceptional items - (Expenses)/Income -
Profit before tax (0.83) 68.49
Tax expense 29 (2.92) 17.80
Current tax - -
Deferred tax (2.92) 17.80
Profit for the year 2.09 50.69
Other Comprehensive Income (0.05) 0.50
A. Other comprehensive income not to be reclassified (0.05) 0.50
to profit or loss in subsequent periods:
Re-measurement gains/(losses) on defined benefit plans (0.07) 0.67
Income tax effect on above 0.02 (0.17)
Total comprehensive income for the year, net of tax ' 2.04 51.19
Earnings per equity share [nominal value per share X 10/- (31 32
March 2022: 10/-)]
Basic (In Rs.) 0.05 1.12
Diluted (In Rs.) 0.05 0.35
Significant accounting policies
The accompanying notes are an integral part of the financial statements.
As per our attached report of even date For and on behalf of the board of directors

of MITCON Solar Alliance Limited
Chartered Accountants
Firm Registration Number: 110266W
ars.nﬁwwf’ﬁ _. _{f\

S P Dixit HARSHAD VIJAY JOSHI ANIRUDHA G SATHE
Partner o= Director Director
Membership Number: 041179 DIN 07225599 DIN 07823335
Place : Pune Place : Pune Place ; Pune
Date : 20th May 2022 Date ; 20th May 2022 Date : 20th May 2022




[MITCON Solar Alliance Limited
CIN - U74999PN2018PLC176615

Statement of Cash Flow Tor the year ended 31 March, 2022
(ANl amount In rupees fakhs, unless othenwlse stated)

For the yearended 31 For the year ended 31
i March, 2022 March, 2021

A, Cash llow from aperating activities

Profit before Tax {0.83) 68.49
Adjustments for:
Depraciation and Amartisation 130.82 13207
Loss an disposal of assets & Others
Bad debts and irrecoverable balances wrilten off 028
Finance cost 14232 148,88
Interest incoms 8.06 (7.32)
|Operating profit before working capital changes 280,37 342.40
Working capital adjustments:
(Increase)/ Decrease in loans {16.59) -
(Increase)/ Decraase in other financial assets {7.96) 732
(Increage)/ Decrease in other adsets (0.64) 099
{Increase)/ Decraases in inventaries
(Increase)/ Decrease in trade recelvables 40.23 (34.76)
increase/ (Decrease) in other financial llabilities {7.96) a.47
Increase/ (Decrease) in provisions (0.78) 027
Increase/ (Decraase] in trade and other payables (35.32) 538
Increase/ (Decrease) in other lizbllities (0.51)}
|cash (used In)/generated from operations 251.35 329,57
|Direct taxes paid

Net cash (used in)/from operating activities 251.35 329,57

B. Cash flow from investing activities
Dividend (ncome 015
Loans and deposit given to refated parties

Interest receivad 8.06 14.64
activities 8,21 14.64
C. Cash flow from financing activities
Interest pald (finance cast) (141.81) {157.95)|
Repayment of borrowing (Net) 12893
Proceads from kssus of aquity shares
|Not cash {used In)/from financing activities {141.81) (29.02)
Net [decreasa)fincrease in cash and cash equivalents (A + 8+ C) 117.75 315.19
Operiing Cash and Cash equivalents (Refer Note 10) 42,93 26.05
(Joslg Cash and Cash ﬂlilﬂlenli [Refer Note 10} 74,82 42.93
Motes:

1. Statement of cash flows has been prepared under the indirect method as set oul in the ind AS 7 "Statement of Cash Flows" as specified In the
Compaunles {Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible assets adjusted for
mavement of capltal work in progress for property, plant and equipment and intangible asset under development during the year.
3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

IFarlh:ulm 31 March, :;:;
‘Ralam:e with Bank 74,82 4293
Cash on hand -
Cheques, drafts on hand -
Tatal 74.82 42,93
As per aur attached report of even date For and on behalf of the board of directors
of MITCON Sofar Alllance Limited
Chartered Accountants

Firm Reglstration Number: 110266W
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5 P Dixit HARSHAD VHAY 105H1 ANIRUDHA G SATHE
Partner Director Direclor
Membership Number: 041178 DIN 07225599 DIN 07823335

Place : Pune Place : Pune Place ; Pune

Date : 20th May 2022 Date : 20th May 2022 Date : 20th May 2022




MITCON Solar Alliance Limited
It UP4939PN2D1BPLCI76615

Statement of changes in Equity for the year ended 31 March, 2022
(All amount In rupaes lakhs, unless otherwise Slated)

A. Share Capital (Refer Note 13)

Enuity Shares of Rs 10 each issued, subscribed and fully
s

No. of Shares

Amount

As 3t L-Aprl-2020 45,10,000
Issuef{Reduction) during the year -

As at 31-March-2021 45,10,000
Issus/(Reduction) during the year

As at 31-March-2022 45,10,000

451,00

45100

451,00

B. Other Equity (Refer Note 14)

Instruments

entirely aquity
in nature

Farticulars

Reserves and Surplus

Items of OC)

Retalned
Earnings

General
fleserve

Securities
Prismium

FVOCI  Forelyn currency
reserve  transhation reserve

Total othar equity

As at 1-April-2020 =
Profit/{Loss) for the year -
Othar camprehensive income for the year -
Premlum on shares issued during the year -
Utllised/transferrad during the year -

450.00 -

[227.13)
50,67
z : 0.50

222.87
50.67
050

As at 31-March-2021 -

450,00 - {175.96)

274.04

As at 01 April 2021 -
Prefarence shares issued during the year -
Profit/(Loss) for the year -
Other comprehensive income for the year .
Pramium an shares issued during the year -
Utllised/transferred during the year -

450,00 . (175.96)

204
0.05

274.00

0.05

As ot 31-March-2022 -

45000 = (173.87)

276.13

Slgnificant accounting policies 2
The accompanying notes are an Integral part of the financial statements.

As per our attached report of even date

For and on behalf of the bosrd of directors

of MITCON Solar Alliance Limited
Chartared Accountants
[Firm Registration Numbear: 110266W
5P Dixit HARSHAD VIIAY JOSHI ANIRUDHA G SATHE
Partner Director Director
Membership Number: 041179 DiN 07225599 DIN 07823335
Place : Pune Place : Pune Place : Pune

Date : 20th May 2022

Date : 20th May 2022

Date : 20th May 2022




MITCON

CIN = UFAS99PNZO1APLCI 76015
Notes to the linanclal statements for the year endod March 31, 2022
(Al @mounts in ihdian Rupees in lokhs, unless dtherwie stoted)

Note 1

Note 2

2.2 Use of estimates

2.1

Theise (1 fal are the sef f 1 s ol the Campany (alsa called dal financial

prepared In accordanca with Indi.ln a\umn!mg Seandacds (*led AS') notified under Sectlon 133 of the Companies Act, 2013, mld
togethnr with the Comijs . Standards) Rules, 2015

The fimancinl statements have been prepared on b historical cost basis, for the 1 @ assots and Uabilities which

Solar Alllance Limited

Company overview

MITCON Sakar Aliance Limited, Indorporated on 15th May, 2011 i engaged into this business of geteraticn of solar power, The
Caompany is a limited company and s incorporated under the provisions of Companies Act applicable In India. Thie Company's
Reglsterod Office s located av 15t Floor, Kubera Chambers, Shivajinagar, Pune 411005

C.Ho. Ur4999PHzMUPLCI7a61S

Campany detalls
The: financisl staterments wete authorited for lssue 0 accordance with the reddlution of the Board of Directors of the Company
on 20th May, 2002

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT ACCOUNTING
POLICIES

Basis of preparation of Fi =l

Thase financial statements are the separate financial stat ts of the Company (also called standalone financial statements)
prepared in accordance with Imﬂaﬂ Acr:mmtmg Suml.rm ("Il AS") nobified nndur Sedtion 133 of the Companits Act, 2013, rumq
togethyer with the Compan f ] dards) Rules, 2015.

For all periods up to and Including the year ended 315t March, 2021, the Company had prepared (s Hinancial statements in
accordance with Accounting Standards notlfied under the Section 133 of the Companies Act, 2013, read together with Rule 7 of
the Companies (Accounts) Rules, 2014 (*Previows GAN' L Dotailed sxplanation an how the transition fram previous GAAR Lo lnd
AS has affectad the Company’s Balance Sheet, financial performance and cash fows s given undsr Hote 31,

have bean measured at, Certaln financial assets have been measured at fair value (rofer accounting policy Mote ‘2.3 (e}’ of
suimmiary of signiffcant aczaumting pollctes regarding Nnanclal instruments). The accounting policles have been applied
consistently over all the perlods preseited (o these financlal statements.

The financial st are p d in INR Ity bakhs and all values are ¢ ded to the Tupee, Pt when otherwise
indicated.

‘I‘lu prcpmmiun uf financinl statements In canfurmity with Indian Accounting Standards (IND AS) requires management Lo make

and ptions Lhat affect the application of accounting policies and reported amounts of assets and
llabllmes, the ditclosur="of contingent labilities at the date of the financial staternents and reported amounts of revenies and
expenss during the year. Application of accounting i plex and subjective judgements and the use of
assumptions (n these financial statements have bun dh:.tnmd In note lu. Actupl results cudd differ from those estimates.
Estimates amnd undeelyiomg pitions are re 4 afan angalhg basis. Any tstan ta ate rellected In
the flnancial s In the perded in which changes are mndz and, If materisl, thelr =ffects are diiclosed 1h the potes ta
financial statemuonts.

wrhim af aignificant untin; 1

Revenue recognition

Company recognizes revenue whan It transfers control over a good or survice to a customer Le. when it has Tullflled all 5 steps
as given by Ind AS 115. Revenue Is meatured at rangaction price .=, Consideratian ta which company exprcts to be entitied in
exchange for trangferring promised goods or services to a customer, excluding amuunts collected on behall of third parties and
after comidaring effect of vadable comsidaeration, signiftcant financing companent. Far cantracts with multiple petformance
obligations, transacticn price iy sllocated to different obligatipns based on their standulone selling grice. b such case, revene
recognition criteria are applied for each perfoimance oblijation separately, in order to reflect the substance of the transpction
and revenue iy recognized separately for each obligation as and when the recegnition critetia for the component iz fulfilled,

For contracts that permit thee customes to retim, fevenise s recognized to the extent thist It s highly probabile that a significant
fn the of Intive revenue recogrized will not ocour. Amounts Included In revenue ane net of retuns, trade
allowances, rebates, goods and service tax,

Sale of products

Revenun from Solar Pawer ganeration |s recagnised based on units gengrated. Revenue fram sale of units generated 5

mnnnlud when the Company transfers all |i§ﬂnunl risks and rewards of ownership to the buyer, while the Company retaing
il 8 gerial L mor elfective control aves the units solid.

Sale of services

Revenup from services s recognized whon the stage of completion can be red iy, Stage of ietion s measured by
the services performed till Balance Shoet date as a percontage of total services cummr.tnﬂ.

Other income
Other income comprises af interest lncome, renital income, falr value galn on mwtual funds (refer nate na. 33)

interest incorme

For all debt instruments measured either at amortised cost or at fair value through other compreheniive income, Interest income|
i3 recorded using the effective interest rata [EIR]. EW 13 the rote that expctly discounts the estimated future cash payments or
recaipts gver the expected |ife of the financial instrpment ar a shorter period, whore appropriate, to the gross canrying amount of

the tinancial asset on to the gmortised cost of a financial Batility. When catcitating the effective interest rate, the Company
eitlimaties the expected cath Hlows by considering all the contractual terms of the financial ¥ (for exampl
prepay an;: call and similar options) but does not consider the expected credit losses, ) i is included

in other lrn:nme In the statement of protit and loss,

Dividend Incoms
i Is ised when the Company's 1ight to recelve the payinent (s estabtished.




b Property, plant and equipment ('PPE')
vtv i suremant ot yocoyritioo
The company has slecled to contimee wHth the carrying vatue for all of its proporty, plant and sqiipment. as rrcagnisod in the
pewrious GAAP Tninncial STALeTeMs a5 At the date nf ramition to ind AS; measUurerd As peir Lhiet previdas GAAP and s that as ity
degmed coil as at'the date bf transitton after inaking necescury adjuitments in accandince witle thie relevent nd AS, since there
Iz no changs n funcolonil currancy.

Property, plant ahd equipment are carried at'the cost less sctipnulated degrecintion and impalrmient losses (I any). The cost of
fined d=sots cdimpHied (ks purchnse piice and obheér cotts atutibutabte o bringlhg soch adtets o lts worlling camiition for (ts
inrendimd use, tncluding fostallation cist of smployoss chpitatisd,

rh-.- sntire sxcess of sale proceeds over Uk net book value of fixed asets s aedited t e statement of profit and loss,

nellbur e on e . re-sitting and re-layout of Ivinery ang ) _'.. willeh do not ncrmase e future bensfils
fram the oalsting Assots be\ro'u-i the previowily ed staniisrd of pm bated on technical assewdiment, 11 pot
capitalized.

Capital work in perogress ang Capital advinces This coat of flzed nmu nae ceady for thelt njended use Bbfore swich dale, ale
diselosied ot caplonl work-ln-prodress. (Indirect cxpoiites on aili atlon and jupervilion are chargsd to rsvenoe. Advances
givari tawards scquisition of fixed ausels guistanding at anch Baiance Sheot date are dhiciosed as Other Han:Current Assaits.

‘Detecognitian: Thie carrying amount of an (bem of praprty, plant and squipment |3 derecogrized on didposal of when no future
eoonomic BEnefits are expected from Im use or disgosil. The gain or loss arising from the Dorecognition af an itemoal property,
plant and equipment inmaasured as the differnnce bet n the nat disp progesds nnd the carrying amaunt of the item ancd
s recagnized (3 the Statement of Prafit and Loss whan the ftem s darecognized,

pepracistion/amortisation
Dapraciation on feed assets has beun provided at the rates prescribed tn Schedits (of Cammpanies act, 2013 o tallowdng basm:

Tanjiible fixed anets are depreciated an Stralght line method wWith 1% salvage aver the wssful Uves In aco With Sebedul
Il af Comjpanion Act, 2011, '

Estimated usaful l1ves of Nss=ty are as follows:

Asset Type Estimated uislul
tife (in years)

Free Hold Land -
Buildings

Other buildings- Office premi: 80 years
Plant and Machinery Includes solar papels and other squ) 25 years
[Furnitare sn Fistur=s 10 years
Dfficn Exqulp incluting AlT Consitioners o years
mnpsu_ﬁ

Camy: 3 O ymary
[Electrical Imstallation 10 years

ngible Assets 01 years

Freehold land i1 not deprecinted. Leasehold land and Leasehold improvements dre hmortized aver the peflod of the lease,
hmpaltmmeng

Assets that bave an indefinite (seful life, for al dwlill, are not subject to amortization and are tosted for npaiimisng
srmunily and wheneser thers (1 an indication that L auﬂ may e inpaired, Aszens that are subject to depracintion and.
mnartizatinn and asgets repeesenting investments in wbsidiary and assoctale companies gre revigwed for impairment, wlwnmr
av=nits of changis I 2lrcbms Istthcate thiat careyling amount misy nat s ble. Such cfr tances fnclude, th
are il Himited to, significant or sustained deartine i revenies or semings and materal adpesss chunges n the scanomic
enwiroinment.

Al fmpalrmest ok I8 ranognteed whersevins tiye mrrym' AMGUNE 81 an asset of It S generating unit (COU) eaceeds i
recaverable amuynt, ‘The maaverabile dinount of an asset is the greater of its b valus |ass cost 1o soll and value jnuse. To
calcilnbe valie in g, ths sStimated future caih Nows are discountivd to thar present value Uking & pre-tax discount rabe thnt
reflacts current mariet rares and the risk specific to the asset, Far an et that does not gonerate lnrgely Indispendant casl
nflows, the. recoverable nmount 1= determined for the CGU to which the aset belongs. Far volue less cost o sell i the best
eatimate of the gisamt abtalnable from the sale of an asset Ip an arm’s length transaction hetweon knpvdedgeabie, willing
artheg, less the cost of ulnml

himpabiment losses, F any, are recopivized In the Stateimnent of Prafle and Less and incliced deprat st and amoriization
wapense, Impaliment lotves are reversed In the Statement of Brofit and Loss anly to the extant tlul thas a_“.el ] urwmg..nmult
dides ot exncetd thir carrying amoont that woulkd hadve been ditermilned of no Impairmanit low hid prev ¥ besn Ted,

‘€. Intangible aszety
The Company has elected ta continue with the carrying value far all af (ts it ible nrsets as n isndd i the previeuy GAAP
financial statements as at the date af tramsition to lnd AS, mewmured s per the previous Indian GAAP and use that as its deamed
Lot as At the date of transition after making necessary adjustiments i accordanie with the relevant I AS,since there 15 no
change in functiansl clrrency.

M TNt Wt rec i titangible aniets ¥ 4 separatety pre measured on l-mtinl recoymiion at costs Fu&twmg i
mcngnumn |nl:nulblp nneln Ate Tarced gt <ost less any ¢ Lsted amnrt and Huted lostas,
are net caottalived andl the reliled sxpenditure & reflactad in pmlll or Lo ln the period In
witdigh U\n uxpuﬂmlmu 18 Inciired, The insful vwes of intningible Avsoty are assessend a4 elther Nolle or indefiilte,

Asnortisation = liatangible assets with finite Uves are amortised over the useful econoimic Uife and assessed faf binpaicment
whanevor there is an ndicatfon that the intanyible asdet may be impsred. The amortization peciod and the bibbrtisation
methed for ap intang|blte assat with o finite wseful life are reviewed ot least at the und of sach reparting penisd. Changes in the

eapected uselid e or the expected pattern of © withon of fut econam) pdled tn the asset are considered
Lo modlt-; the amartisation period or imethod, as appropriate, and are treated a: crun-'e-l i acounting estimates, The
amort en ihitangible assets with (ijte Wves Iy recognlied in the 4t of profit and loss uiless wich

expenditure I’orrrrl pare of cnn\rlrll value ol anather assel.

Intarigitle assobs wWith indalintte us=tul (e are not amortised, but ars sted for Impalrimimt Aninuaily, ¢ither ally or at
the cash-generating unit tevel, The ascessment of indplinite {ifz i reviewed annunlly to dewerming whether the jndefinie tife
rontinues to be supportable, If nat, the change Ih useful life (rom Ind2finite to finite & made on a prospective basis

Gams or lasies arkng from defecognmtion of an (nTangible Fswet are measured as the difforence bebween the net disposal
proceeds and the carrying amount of the awsel annd wre ¢ grsed 0 the st i of prafit and lows when the assen in
Perecognition: The chrryifiy smount of an intanyinle ssuot is d any cHing or witen no (uture economic bauelits are
oupested from its vse or dispasal. The gain or loss artving fram the Decscognitipn of an intangible agset s measuped as the.
diffacence botween the nit disposal proceeds and the carcying amaumit af the intangible asset and is recagnized in the
Statemeant of Prafit and Loss wWhen the asset (4 derecognlesd,




d.

Impalrment of non financial assets )

Thie Comipayry assesses, at cach reporting date, whether thers b an indication that an asset may be impalred. If any Indication
exists, of when anadsl Impalrment tssting for an asset s femquilfed, the Compaty estimates the aseet’s m:mrerahtu ameiit, An
asset’s recoverable ampunt 15 the higher of an asset's o cash-gensrating wnit's (CGU) fuln value lews costs of diyposill and lts
valie 0 use. Recaverable amount is detammbied for an individual asset, uniless the asset does niot ganerat= cash Inllows that are
largely independent of those from olier assets or groups of assets, Whan this carrying amount of an ssset or CGU sxcaeils Its
recovisralile amaunt, thy asser Ik considered Tmpained and (s written donwm to s recavirabile ampunt.

In assessing valits in use, the estimated future cash flows are discommted to thalr present valiie using a prestax discount rate tht
rellects curr=nt masthel sssesunents of the time vislue of money and the risks spreific to the assot. |n detarmiining falr value less
costs of disposal, recent market traansactlons are Laken into account. If no such transactions can be identifled, an appropriate
valuation model iy vsed. These caleidintions are corroberited by valuation multiples, quoted share prices far publicly traded
companies or other avallable faie valie indlicators,

The Comipany bages by Impaimmgnt caleulating on detiii=d bldgets and foarscait calellations, which are preparsd ssparutely for
eaeh of the Campariy’s CGLS th which (he iMdividial ausets are allstated, These budésts and foarecast caledlations generally
caver a period of five years. For longer periods, o long-tern growth rate s caléulatisd and agipilled to project Tuture cash fows
after th= Ifth year. To sitimate cash flow pierajection beyond periods covered by the inoAst recent Bidyeth/forecasts, the
Campany axtrapolittes cash Now prij It th burehiget using o dy or declining growth rate far jient yeary, il

ir increasiyg rate can b justifledl W any case, this growth rate doss nol excoed the long-term avérage grawth rate for the
products. (ndustries. or couwitry or countries in which the sntity opsratss, ar for the markat In which thie assat B!

Ithpairhent ipsses of continuing aperations are recagnised fn the of profit and loss.

For assets, an assesiment s miade at each reporting dutz 1o determine whether thete Is an Indication that graviausly fecognjed
Impairment losses no longer exist &¢ have decrensed. I such indicativi existy, the Company estimales the aset's or CGU%s
recoverable amount, A previously recogniseid impairment loss Is reversed anly it there has been a change in the assumptions ued
to deteimins tha asel’s recaverable amount since thie Last impalrment loss wis recognised. The reversal islimited 1o that the
carrying amourit of thi asset does not exceed Ity recoverable amount, nor exceed the carrying amount that weould have been
detzrmined, net of deprediation, biad ro impairment loss been recoginised for the dsset |n prior years. Sucly reversal ls recognited
In the statenmiont of profit or loss.

Financial Instruments;

A linsnclal Instrument (s any contract thal glves rise to a financial asset of ane entity and 4 finpneial atility or equity
Instrument of another entlty. '

Financial assets

imitial ¢ itiam and et

Al firmancial assems-are recognised initially au fair value plus, In the cass of finencial assets nat recorded at fair value through
profit or loss, iransaction couts that are sttributable 1o the acquisition of the financial assar,

Siby b me.
e

Fay purposes of subsequent measire ty financint assets are clasiified In faur categories:
Debt instruments at amortised cost

Debt instruments, derfvatives and equity instruments at falr vatue thraugh profit or lass (FYTRL)
Equity instraments measarad at fair value through other comprehensive income (FYTOCH)

Dbt Instruments at fair value through Other Comprehensive fncome (FYRCH

Debe instruments ot amortised cost

A ‘debl instrument’ bs measurad at the amortismd cost if both the Follewing conditions are met:

The asset ls held within 4 5 lel whose objentive (s 1o hold assets (o collecting contractual cash flovws, and

Contractunl verms of the asset give Flse on specified dates to cash flows that ane solely payments al pringipsl and |nterest (5PP)
an the principal ameunt outstanding,

This category s the most relevant to the Compatiy. Alter initlal mersurement, such finincial assets are sublequintly meawred
oL amoitisedt cost using the effective Interesl rate (EIR) methid, Amorthiod “ost 1y caloulated by taking into necount amy
discoint or premium on acquisition and fess or costs Lthist are an integrsl part of the EIR, The EIR amortisation s included in
finance incams I the profit or loss. The lossas arising from Impoalrrnent are recagnriised in the pratlt or less. This category
getarally applivs to loans trade receivables and othier financial assets. ' '

Debt instrument at FYTPL
FVTPL 5 & residual category for debt institmsnis. Any debt instivmsit, which does not maet the criterin for categorizatiin dax
at amaortized cost or as FYTOCL, s clnssifizd a5 at FVTPL

in addition, the Company may elect o denignate a debt instrument, which othenwise mass amaortized cost ar FVTOCH criveria,
as at FYTPL. Howsver, such electipn is atlowed only i cdoing so reduces or eliminntes » measuremont or - recognition
inconsistancy (referred (o an “accounting mismatch*).

Debt instruments Included within the FYTEL category ane measured at falr vilue with all changes recognized In e PEL.

Eqtiity liw!_stmgms

All; equity investments in scope of Ind &S 109 are messured -at fair value: Equity instruments which are held for tradng ane
cinssified as at FVYTPL. For all othar equity | s, the Company may make an r=vocable slection to prssent in ather
comprehensive income subsequent changes in the falr value. The Company makes such election on an instrmment by- instywment
basis. The classification is made an iniclal necognition and is Irrevoonble.

I the Campany decides to classify an sguity instrument as at FYTOCL then ol fair value changes on the instrument, sxcluding)|

dividends, are recagnlzad In the OCL There s no recycling of ‘the ambunts from O to PRL, even oh sale of \nvestment.
Haweyer, the Company may transfer Lhe cuinilative galn or loss within 2quity,

Derecognition

Aftnancial asset (or, whers applicable, a gart of n financial atset or part of a Company ol <ittilar Mnanelal hesetd) 6 primarity
derscognisad (e, rEmoved from the Company's balanes shizet) when:

The rights te receive cash Tlows frain the assst have sepired, or

The Company has trandferrad its rights to receivie cash flows Trom the asset or his agumied an obligntion th pay the received
cash fows In full withoot material delay toa third party und2r a "pess-through’ arradgsment; and <ither (a) the Company Mas
transferred substantially all ‘the risks and rewards af the ngsst, ab (b} the Comipany had oeithds Lravslerssd not retalned
substantially all the eisio and rewands of the asser, but has transferred control of the axder

When the Compaty has transferred s cights 1o receive cash fows (rom an asset o hag entered 0to a pass-through
arrange L It evaluates f and to what ext=nt It has retalped the ks and fewards - of ownership, Wit it has neither
transferred nor retained substantfally sl of the risks and rewards of the asget, dor transferred coditrol of the asset, the Campaty
continms to racoghise the transferred asset to the extant of the Company”s continuing involvament, In that case, the Cathpany
also ) g an Intad Lability. The transfarced asset and the assoctated lability are mieaswred an a basis Ul reflects
the rights and abligations that the Tompany has retalned,




Impalement of flhaocial assets
lin sccordhinds wWith Ind A% 109, the Compmiy applics axpocted eredit lors (ECL) mitidid for mssocsmient and fecogdilion of
frnpairmant loas on the foflowing finemeinl avets ang credic righ exposurne:

Ty Fvancial assols that are debt ot s and Are mepsured Al guontised cost e.g. deposits, s trade vecaivebles; bank
Balange it Bty issncial asseots,

2} trade recalviblies i any contractunl fght to fecebve cad o shothil Hidhnidisl ptaet thist redult (rain transictions that Are within
the scope ol Ind AS 115:

The Catpaiy follones "sitpifies sp * far v prition ab irpairment lovs allchvanes on Trade feoelvables.
‘!Iue unpi.inum of winpiifhed npomnth does 0ot regiine the Campany te track chaniss in credit sk, father, It cecagnites
taw Wlowiinte bBawed on (ifelime Expedted Credit Loddes (ECLs) at each caporting date, rvight from' (ta inichal

P
recagmiion.

Fov recogoition of Inmpalment Loss on other Snanciil Assets und ik exposure, the Caprtisany detsimibtes Uhat what fuer thers s
beon a sgniticant increaso in the credit A since inlvlil recogaltion. If éredit Fiak had pot intfeaied agnificantly, twetve-mignth
ECL in used to grovide far impairmont (0ss. However, if credin sk b increased signiNcantly, (ifetime ECL s geed. if, ina
sibsoquent pertad, oredit quality of the lnstrument improees such that there 13 oo langer a significant Increase |0 crehit risk
tnce nitial recagnition, then the entity ceverts to recognitlng impaliment 1o allawance Based an twetve.month €1,

Lifetime ECL are thoe ewpoctod credit lesves resulting from ald possible default events avaer the mmented (e af & flnancial
. The twwit I ECL Ia @ portion of the Ifatims ECL which results from default events that sie poesibile within
twelve month alter the réparting date.

ECL 15 the diffarence batwoen oll contractual cash MNaows sl aie due to the C in a. sl tne caniract and all
the cash flows that tha antity expasts to recelve (Le., all cash shortfatis), discoamted at the onginal EIR.

ECL impainment fpss allowance (or reversall recognized during the period s recogized ay income !’ axp in the tempert ol
prafie And loss (PRL). This amount s reflgcted under e ferad 'other Y the stat; of profit and loss, The batance
‘sheet pretentation Tor ECL ain lindnclsl Axsets meitiorsd at imortited coat iy p Ax an alh e, Lo, s an integrhl part
af the measurament of thoss sssety in the balpncs sheer, The allowancs Educes the nnl carmying amount. LUintil the asssi mesty
wiite-of f criteris. the Campany does not redyco: impairment allowanee from the grass camying amotnt,

For assessing Indrease In eredit Al and impaltment losy, the Campany combinis financtal instruients on Lhe by of shared
crodit ribk charpctaristics with this abjeitive of Tacilltating an hnalydis that iz designed to soable dignificant increatiss In credit
rhi to be dentilied on a timely basis,

Financial Habilities

fritsal e gnition and

Fina tinbilithes are classted, at inltinl recoyoition, as financiyl liabilities at faly value through grofit of foss; loans and
nnrrowmns. irayaliles as Approprste. ) _ -

Al ihal tsbitities ara 1§ Myt fale value and, In the case of toans and borrowitgs and payables, mitt of difsoily
attributable lrwnr_uun :m.ls.

The © 3 T I Uatyimies {ude rrade and ofhwer payobles, leans and Sarrowings inchisding bank  everdrafus and

deriva tive Hina nalal inatiumentt

The mnmmmt of financial liasbllities dependy an thelr dlasyification, as desoribed below:

Lok aid borimivings

ATLET (NIl Fesognition, Hterest-Bonring [oans and Borrowines ane useguently measuied at nmor:mn! TURL BT l.ht £mn
(effective intarest mtel method, Galns and lasves gre recognised In profit or lass when the | qr 1 s wall as
themugh the EIR amostisation process Amartissd cost 1) calouldt=o by tabing it accoumt any dhmu 4 presiin of acgpisiting
atid fees of coats thal are an integral part of the EIR. The EIR amortisstion s Included ak finande costs in the statdment of grofit

Derecognition

A fmancial Bability v derecaghised when (e obligation ider the Habiiity s :Ilt:mnm e cancalled of seplies. When an
extsting Hnaneldl Wahitity 1y replaced by arother fram thie same lendisd on substantinlly different terme, or the terms of ai
existivg (Idbility are vibstant ikl an ge or madilicstion iz o @4 Hhie dececagnition af thie ariginal
tiability and the recognition of & ru-m tiability. The diffarence in the rop carrytng ay L% 6 cecognised in the statement
of pitofit or ko,

Bl ot of fii \

Offsecting of findncial Instruments
Financial assets and fioancial linbilities are offumt and the et amount s rsporesd in the balonce siese f thors 5 e currently
anforceatile lbgal right ta affset the recognised amaunits and there §3 an Intention ta setthe on & net basis, to roalisr the assets|
g surtle the labilties simultancousty,

f. Taxes
Cutrent Income tax
Qurrent income thx abusts and lIaDIIUes afe inedsiied at the umoulit expectad to boe fecoviled lrom or paud 1o the xation
authorities: The tpx rates nod tax laws aied W compute the amount are those thaot are anacted on substantivety enpcred, at the
rapaerting divtat.

Currens income tax relaking o iwems recopnised ousside profit or loss 1 recogiised outside profit or luss (oithgrn (n other
comptahansive Incdime of Iy enuity). Curmant tax tarms dte racognised in sotraiation to the unditiyln tramactian alther s OC)
of ditectly in equily. Managenient perfolically eviluates position taken (1 Uhe tak retiims with respect o sibuations o which
applicable bax regulitions are subjact Lo aticn and i 7 fors where

= Al lE_ N
Deferred tax
Deferred tax I provided usitg the ity hod tn Y v differences bietween thie tas bases of sssets and lakillibies angd
[theie carrying amaanty for finhnclal regorting turpoases At the reéporting date,
Thert o tax (biliViss sre recoinised for sl bl y ity

Winen the deferred tax Hability Artses foom the initial recognitiah of gondwlll or: .n asset or Hability In & trankactich that s not s
‘Budiness combination and, at e tims of the transaction, affects nelther the sccounting profit nor taxabie profit or joss

Coferred tax asspts are recognised for all deductifie temporgry: differoncos, the camy forvand of amosed tar credics and any
nused tax fosses,

Deifmrred 1ax ssists are. gnized’ to the extent that it iy plobable that faxable profit will be avallable againat swhich this
daductible temporary differ=nces, and the carry facward af unmised Ui eredits and graned tox losses ean be utilived, skcepts

= When tie defered tay asset relazing to the deductible temparany differsacs arises (rom the inikial recognition af an Asset or
liability m a transaction thal is not & tusinesd combination ind, At the time of the transacoien, affects tiellbhse the Accountlig
profitnon unbw nhm: ar tous;

= In o af tisle ary differences tvitd i with' ) n m&dlatiu. aisociates atd Interests 0 joink
wentures, deferred taz asiets nre recognived anly to the extent that 1t s probable that the tempotary dilferences will teverse In
the foresesablie future and taxable grofit will be avallible agoinkt which the Enporary difforgoces can be utitised.

The carryicig Amount of deferred tax Assets = reviewead ot ench reporting date and red«uﬁd 1o the @xteant that it is no longet
probable that sufficieol taxable profit will be available to aliow all or part of the deforred tax amet to be utiliz=d, Unrecagmved
deferred ax anats are raassesyed at wach repariing data and are | Fiiied 10 thie st et e bas broaie prodiable thist
futiire taxable profics will sliow the defened tay ssset o b recovered.

Referred thx assets angd Uabilities ane meamured /T the tax rates Chat are expected (o nnnly in the yean ety ll‘w Asset s reatised
ar the llability §s tettied, based on fax rates {and s Uws) thst Have been : | 1y cted &t the reporting
date_

Deferred tax retating 1o ftems recognised outude probin or o v recognined outside profit o joss (either in other comproheosive
Income ar iy #aulty), Delerred tax Iters ane racojiiiised i correlation to the undeiying tramsaction sitis i OC or direetly 0
equity, Defevied tax assets and/ deferred tax ' lisbilitles are offAet iF s legally enforceable right existy (o et aff gurrent taw assets
aghinit current tox Dabilities and the deflerred taxes telare to the wame taxabie entivy and the wames tasation autharity,




Sales? vaglue added taxes p=ifd on oiquistion of assets or on ncurring expemns

Expreirses and assarts e tesoytised el of the amount of sples/ value added taaes paid, oxcopt:

Wiser) Lhe Lax Icuvel on & Sarahinee of assets of wnvices B not recaversabite Trom e tansitiv authodity, In winnh cise, the tax
phld i recognised as part of thie cost of acgilsition of the asiet ar as part of the eXpeme ltem, as applicable,

Wikt recativatiles antd pavaliles sre staled with the smoint of tax Inctldued.

The net smownt of tax recoverabie from, or payable to, the tomtion authority 14 Included as part of receivables aF payvables in
the balance sheet,

. Foreign curtency trantactions

The Company’s finavcial st by are prezented in INR wihich iz the Compairy's prawshitatiion currency and fonctinnal currdiisy
of the company.

inftial recognition

Forpign curpency tranenctions wee recardead (0 Ghe Tuncitanpl curnancy, by applying to the foreign cureency amount the exchangs
rats Betveren the functiohsl curmency and the farelgn Gurrency at the date of the transaction.

Convarsion

¥

¥

MonELnry assets and [apilives  denonminotsid in foreign currshcies are tramiatad at the functisgnal currency spol rates of
exchange at the reparting date. Monanonstary itema, which are measured i terms of historical cost denominated in a foreign
TurTEticy, are reportad using the exchangt rate at the date aof the tramsactipn. Moenrmendtary Items measoretd at fale valbe o @
far=ign currency are u-amtnad g the hd\mge rates at the date when the falr value (s detenmined. The galp or loss ar‘lstﬂg
on transiation of nan iary (temm od at falt vallio s treated In (ine with the recoinition df the {tain or loss on the
chunge in fair value of the item. (e, fon diff an itans whoss (air vilue gain or lkss |5 recoghised in OC1 or prorit
or loss, respectihvelyl,

h. Fair valus measarement

The Company measures financinl instruments at fair value at each balance met date, Fair value s the price tmt would be

recaived to soll an asset or pald to transfer a labllity in4n nmerly transactinn betwern marhed p«ltidmli at the measirminent

daty, The falr vslui tirdsuremeit Is baded on (he presisnplion tiat the transaction to sell the asset or trapsfer the Uability

Int the principal markst for the asset or Hatl(ity, of

It the absence of a principal market, in the mest advantageou marked Tar the asset of Hability

The principal o the most advantageous market must bo accessibple by the Company. The falr value of an asset, or a lability

measured Lsing the assumptions that market participants would use when pricing U assut or Habilicy, assuming that migries

participants Set i thuelr economic best intedest .

A falr value messurement of A ooo-financial ssset takes INto sccount a market partcipant’s ability 1o genrate eLanon e

bensfits by using the dsser i it highest and best dte ar by selling I 1o another mirket participant that waolild use the asot in

ity higheyr and Dont e,

L2

The Company ukes valiation techpiques that are apprepniate in the cireummtances and tar which sufficient data are avarable to
measure falr value, maximising the tie of ralevant obsaovable Inputs and minhmising the uie af unabservable inputs.

ALl dssets and liabilities for which falr value s measured or discldsed n the financial stateynents are categorised within the fair
vialue higrpechy,described as folloyes, hased on the lowsst fegel bnput that s significant to the fAIF value meldsurement as &
Lewil |« Quoted (unudjusted) mindued prices b sctlve mavhats for fdentical assets o Habill

Levisl 2 —Valuatlon techniques for which the lowest level |put that is umiﬂnm. Lo the rulr walue measurament b dirctly ar
Indirdctly obiservible.

Levol 3~ Viluntian tectmitues o wibich thee loweest Level npot that 1S significant ti Uhe fajr value i it s bricrwable

For assers amd labilities that are recogimsed in the floancipl sEatemsnts an a rn:ulrlns bosiv, mn < v v
transfors have occurred betweon levels 1y the hierarchy by e on, the ! st lowel input that ks
stanificant to the Lalr value measurement 3% A whole) at the snd of nm:h rapmlktg pgrlod‘

Far the plrpase of fale valise dil s, e Company has deter clnsses of assets and Uatillithes on the Basks of the nature,
characteridtics and ritks of ‘the Asset or lability and the level ol the falr value hierarchy 8s esplained sbove, This nnte
summarises acoounting poticy far fair valie. Ohier Tolr valus relnted diciostirss ara gliven In ths rslevant Aut=s.

Pisciosures far valuation msthods, significsn ssmates and asumptions (nots 18)
Frmncial instruments (ncluding those carried ar amayptisesd cost) (note 39)

I, Retirement and other employes ben=fits

Retiremuent benefil Ih the form of gravident fund and other funds |5 a defined captribution scheme. The Company has no
obiligation, other than the comribution payable w m.-.- providant fupd. The Campany recognizes contribution payable ta the

provident fund séhemes a an 25 e, when an yee renders the related service. If the contribution payable to the scheme

for service recsived hefore e Balance shisel dake exceeds the contribution alrsady paid, the deficit payabls Lo the scheme (s

recognized as a Hability after deducting the cantribution already patd, If the contribution alrsady paid exceeds the contribution

due for snviees vt Lind the bl sheat date, then excess 15 racogaized as an asset to the extent that the pre-

payment will Lend to, far e-umple. o redustion in futiare payment of & cash re-rmu:l

The Company aparates a’ defiiad henefit gratuity pian . which requires contributions 1o be made to a separately adminbtered
fund. The cost of praviding teneflits undes the defined beneft plan s det 1 using the projectad woit eredit miathiod.

Remesasirerments, caomprising of actuarial gatm and losses, the effect of the nsﬂu ceiling, lr:l:luuirr; sraunty inciuded o oet
interest on the net defined benefit tiability and the retum oo plan assets (excl ts included in net intarest on the net
detined tenefit Tability), are recognised flmtety de the bal sheet wﬂh & mrrupmdinu detiit or credit to retaived
earnings through OC! in this pediad in which they occur,

Rmnunﬂnnnu are not reclasaifled to profit ar boss in mmequmt Py bl

Pnit werviicr costy ars r=cogiviiei] In pirolit ot loss on the carlier of:
1 The diate of the plan dment at ciireail it, and
2 Thie dite that the Comj recoy! r CrEstricturing costs

Mt interest is calcuipred by applying the discount rave to the nex defined bcnul‘ir. tmblltu; of asker, The Carnizhny recosniie thn
foltoviog changes o the pot dedined benefit obtigation as an exp inthe 1 t of profit and (oss;

| Service costs comprising curfent service costs, past-senvice costs, gatns and losses on curtaliments and poproutine settlements;
2 Het Intarast axpenss or ln:m

Accumulated leave, which 18 expected to be utillsed within the pext 12 months, 1 reated as a shiort-tenn employes tunefit,
The Comphny measur=s the expbcted cost of such abisences bs the additional amount that |t expects Lo pay as o result of the
wnused] antitlsment that has accurmulated at the reporting dats,

The Campany tresits accumulated (sve eapected ta be carned fopward oyond Dweive monthn, as a lang-term amployee banefit
far TNt purp Such Ivng termy compensated alnences are provided for based on the actuarisl valuation using the
projected unlt credit method a3 st the yearend, Actudrial gainkilosses sie Unmediately taken ta the statement of profit and
luss and are not defedr=d. The Company presents the leave as a cirrent Lability in tie bBalhrite dheat, (o the sxtent (U dises not)
have an unconditfonal rignt 1o defer its ssttlamnnm for 12 months afts the reparting date,

Short -terir iployee benelits livoluding salaries, be and coniizl dyable wWithin tw l ha diver the snd of the

peﬂud i which the employees nmn‘nr thee redared services ang non mmmmw Thienelite (siach a inidieal o) Tor current
nployess are esti d and me od on an undlicounted bagis,
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Provision snd contingencies
Proviglansy Are rechgnised whan the Camnpany les a pfesent obligation (legnl of comitiueiivel ne 4 resit af a st evept, I s
profsble that an outflow of redotitnces embodying ectombmic benelits will he required to sottle the obligatioh and a rellible

estimate con be made of the st abl 1o Whien the Company expects some or all aof § provision Lo boe ety rsind,
the retmbursarnent 15 recognised ar 3 sepacite asset, but only when the rajmbursement b wirtuplty cermaln, The expense relating
to a provision s pre o N the st cof profit and lows ney of amy relmibursement,

1t effext of the tims valie of Y 15 rinl, pi ars discounted using o current gre-tax rate that reflects, whisn

appropriate, the nshs specific to the linbility. Wnen discounting is used, the crense in the provisian due o the passage of Timo
s recaghised as o fimance cost.

i Leraves

A tois, ar A lease (1 the contract comveys the right to contral the use of an identitied assot for & period of time
in exchange for gmmeml.tun

Campany as a lessee
Leases are rocogniued as o rightaol s asset and & corresponding Habiiity st the date at which the leassg asssr s avallable foc

litler by the Company. Cofitracls may cintain both I=ase and nonleass cdinponants, The Company alldcates the canstdbration in)

thez contrast to fhie lisks and nondenss companents based on thodl relative stand alone pricoes,

Axeets and UAbILILles arlmm !'rum A loave gre lnitiatly megsurad an A present vl bissis, Lense (labsilities (notide Uy net prasant
valiie of the follawini) tease payr

Flaed payments uru:iudinn ln-mbsun't:'v flxed puyments), less any lBase intentives recelvibile

Vartahle Lepse payiment that sre based on an indes on 4 @s, lnll!auy msasirad using the (ndes or site 45 AL THhE COMINENCETNNG
Asrspunts c:mmll to be payabls by the Compaay under residisst value guATaniass

Thes exercise piice o a purcivisse aption | the Campany I8 raasonably cartall 1o sxerche that aption, and payinients of pengithes
for terminating this Lisave, If the lease teem rellects the Camphry exercising that aption,

Lodse payinents (o he made widier reasonably certain sxtension aplions ane slse jnetuded in the messurement of the Gabilivy.
The lease payments are discointed uuling te Interest rate imiplicit In the lense, IF that rite chnnot bes readily dietermiimd, which
Is generatly the case for lesses in the Company, Uhn leses’s incremantal Sorrowing rale s used, being the rate that tho
Individual lesses would have to pay to borrpw the funds necessany 1o obtaln an asset of simrilar value to the right-of use psset
by atmil tfe eyl with similar terms, security and conditions,
To determine the hcremental borrowing rate, the Company uses a bulld-up appresch that starts with a riskefres interest rpte
adjusted for credit rish for (Bases held by the Company, which dous nor fave rRCitnt thirg party Hoancing amg makes afustments,
specific th Lhe lease, e . Leding, colintry, currency and security.
Loase payments are allocated between principal and finance cost. The finance cost 1s charged to profit or tnss over the inase
ted to produce a constant periodic rate of Inters=st on the remaining balance of the lability for #ach period. Variable tease,
piytrinnis thist depend on inles are tuco'.nlu’ﬂ i profit oF Wesin the pedod nwhich the condition that triggers those payments
The lease Uability s b ity 1 by the carrying ta refl Interest on the lease (abiity,

¥

teducing the camying kmaiiit (o reflest the (e=is mymnnts midle and romeadiring the cafiying amoune (o reflect any

rEprsssimEnt o lease mmdifications or ta reflest coviied in-substhnce fixed lewie poy =, The © ¥ recoiniios tho

amaynt of the isurement of lease Uability due to madification as an edjustment to the rdyht-of-use asset and statomaent af
profit and loss dupendbnn upan the natues of modificstion.

Plght-of e seiets ars messured ot coul caomprisiog (e fallaving:

Ajthe piviount of the nitial measurement of leate llability

bipmy lease payments made at or before the cammencament dat= Less any losse Tncantives recetved
<)y initial direct costs, and

dijreatoration costs,

The Fight-of -tad asdet s subsedusintly mebdored at ool less any aedinnulated depreciation, nedisnulated W lgsses, 0

‘any and adiistad for any roimsasirEmEat of the leass liabHity) Right-of-uss ass=ts ars ganerally deplecintisd Vet e shortst ot

the assct’s usetul 1ife and the (pase torm on a seraights fine basis, Theestimated ysatul Wives of dyht-of-use assets are dovermined

on the smime bosls as thote of property, plant and equipment. If the Company bs reasonably certain to exercise a purchase
npl.km the fight-af-ime suel b doprecinlod over the underlying asset's useful (ife. Right-of-tss sssets are tested for (mpalment
whisnever thers I any lndlictian that their carrying amolinty may hat bs recoverable, lmpairinent (oss, IF any, 4§ recognised in
tive statemant of profit amd loss:

Paymorits associated with shart-term jrates af equlpmant and @il jeases of lovevalue asets are grized on a tght Yine
tsasls a3 AN Lxrpense 6 peofit or loss, Short-term (eases are feasss with a lease titn of 12 months or less.

[ Tramsition to lnd AS 118
‘Minlstry of Corporato Affkirs ("MEA™Y thl‘nu|h Cony les (lhlihn A 1@ Standard :] U Aules, 2019 angd Companles

iIndian Accolnting 'S dards) Tecon Rulm has dotified Ind AS 116 Lﬂum wihich replaces the axivting lesse
srandard, tnd a5 17 Laasss, and orher interpretations, tnd AS 116 sets oun the principles for the Roognitian, meaturemeant,
presentation and disclosure of leases for both lessees and lessors. It Introduces a single, on-batance sheet lemse accaunting

“Thie Cotmpipny hos adbpted lnd A5 16, sffective annual seporting périod Beginnlng fiom lst Juuu 2020 end applied the sthndard

to all leaje contrants oxisting on 18t Apeil, 201D using thir fiflesh retrospactive mstl & i ly. ‘the Camp died

the lease liability at the present value of the leass paymants discounted at the ll"l{mllhl hwruwlng rate and the Rﬂ‘u ansat
the sarme valie st which the leasa ability Is recogrizid.

Barrewing costs
Barrowing costs directly attributatile to the acquisition, comtiuction or produétlan of an asset that necossatily thies a
sutistantial period of rhne to g8t ready foi (s ntended use of sale are caplialised as part of the cost of the huser. All othes

‘barrawing cosis are expensed in the pemod in which they occur. Boprowing costs consist of intsrest and other costs thal an

artity ncurs (0 cennection with the barrowing of funds. Borrowing cost also ncludes eschimge differences to the extent
ttprdﬂs my A0 adjustment Lo the borrawing costs,

Cash and cash equlvalents

Caxh snd cash eqguivalent in the balatce sheat compirive cnilh bt Banke and an Mand and shiort . term deposits with an arclginal
maturity of thess months o less, winch are subject 1o aninsignificant risk of chingas fn value,

For the purpose of the financial statiément of cash fows, cadh sl cash equlvalenits consist of cash and shart-term depoyits, ag
disfitied above, et of autstanding bank averdralts (10 any) as thay are considared an Integral part of the Company's cauh
management.

Earnings per share 'EPS’)

Bastc earnimgs por share 15 caiculated by dividing the net prafit ar loss atmlwtuhlle 1o equity holder of the company (after|
deducting prefemmce dividends and attributatile tazes) by the wtlahitod average number of sguity shares sutstanding during the
period, Paftly phid equity shares are treated as a frsctlon ol an equity thare 1o the extent that they are ontitled ta partigipate
in dividends redatlve to a fully pald squity shars during thes e=porting perfod. The waightsd average suinber of equity shiared
autstanding during the perjod is ndjustad for events such as bonus issue, bonus glement in a rignts issue, share spiin, and reverss
share split feaisolidation of shares) that have changed the nun of agh whnres autstanding, without a correspandlng change
In resouress,

For the purpase of calculating dituted eamings per share, the pet profit o oss fop this period attributatlo to equity sharchatders
of the company nnd the weljihted sverage number of shares outstanding durtig the pirriod are adjusted for the effects of all
dilutive poteitipl squity shuares,




P

9.

Inventories

I Raw matermls, compunents, stores and spares are valued at lower of cust and el reallzable value, However, materials and
other iterms held for use (0 the production of Twventaries are ot written down Below cost I the finished products in which they
will he incorporated are expected to be sold at or above cost. Cast of raw materinls, components and stares aml spires iy
determined on First In First Out [FIFO] Rasis.

1. Work-in-progress and finished goods are valued al lower of cost and net realizable value, Cost includes direct materials and
tabour and a proportion of manufacturing overheads based on normal/actual aperating capacity as per the Indian Accounting
standard 2.

1ii. Met realizable value Is the estimated selling price in the ordinary course of business, less estimated casts of completien and
astimated costs necessary to make the sale.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of & non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash fiows from
regular aperating, investing and financing activities of the Company are segregated, Cash and cash equivalents in'the cash flow
statement comprise cash in hand and balance tin bank in current accounts, depostt accounts.

« Current versus non-current classification

The Company presents its assets and liabilities in the Balarte Sheet based on curtenl / noa- current classification. An asset i
treated as current when it is:

ajexpected ta be realised or intended to be sold or constmed In normal operating cycle;

byheld primarily for the purpose of trading;

clexpectad ta be reatised within Lwidve manths after the reporting period; or

d) cash or cach squivalent unless restricted from being 2xchanged of Used th settle a llability for at least twelve months after
the reporting period.

Al other assets are classified as non-cureent. A liability is cureent when:

alit Is expected to be settled In normal aperating cycle;

biyit is held pamarily for the purpose of trading;

clit s diie to be settled within twelve months after the reparting perfod; of

djthere 15 no unconditional right to defer the settlement of the lability for at least twilve months after the reparting period.

All other liahilities are classified as nea current.
Deferred tax assels and liabilities are classified as nun-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for procdssing and their realisation in' cash and cash
equivalents. The Company has identified twelve months as its aperating cycle.

Cash dividend

The Company recognises a lability to male cash or non-cash distributions. to eguity holders when the distribution 1s authonsed
and the distribution is ne longer at the discretion of the Company. As per the corporate laws in Indla, a distribution is authorised
when it is approved by the sharcholdiers. A corresponding amount fs recognised directly In equity.




MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees |akhs, unless otherwise stated)

Note 3 : Property Plant & Equipment

Furniture and

Particulars Freehold Land Buildings Roads - Non Carpeted | Plant & Machinery Fixture Office Equipments Total
Gross Block
As at 1-April-2020 124.83 62.50 43.76 2,526.10 031 18.41 2,776.91
Additions - - - 0.10 - - 0.10
Other adjustments - - - B - - .
Deductions/ Amortization - - - - - - -
As at 31-March-2021 124.83 62.50 43.76 2,526.20 0.31 19.51 2,777.01
Additions - - - - - - -
Other adjustments B - - - - - -
Deductions/ Amortization - - - - - - -
As at 31-March-2022 124.83 62.50 43.76 2,526.20 0.31 19.41 2,777.01
Depreciation - 428 15.82 106.19 0.03 191 128.23
As at 1-April-2020 - 3.93 14589 100.04 0.03 1.93 120.52
For the year - - - - - - -
Deductions/ Amortization - - - - - -
As at 31-March-2021 - 8.21 30.41 206.23 0.06 3.84 248.75
For the year - - - - - - -
Deductions/ Amortization - =
As at 31-March-2022 - 12.11 43.76 306.26 0.09 5.77 248.75
Net Block
As at 1-April-2020 124.83 58.22 27.94 2,419.91 0.28 17.50 2,648.68
As at 31-March-2021 124.83 54,29 13.35 2,319.97 0.25 15.57 2,528.26
As at 31-March-2022 124.83 50.39 - 2,215.94 0.22 13.64 2,409.02




MITCON Solar Alliance Limited

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 4 : Intangible Assets

Particulars Computer Software Total
Gross Block
As at 1-April-2020 289.10 289.10
Additions - -
Deductions/ Amortization - -
As at 31-March-2021 289.10 289.10
Additions - -
Deductions/ Amortization - -
As at 31-March-2022 289.10 289.10
Depreciation
As at 1-April-2020 12.55 12.55
For The Year 11.56 11.56
Deductions/ Amortization - -
As at 31-March-2021 24.11 2411
For The Year 11.56 11.56
Deductions/ Amortization = =
As at 31-March-2022 35.67 35.67
Net Block
As at 1-April-2020 276.55 276.55
As at 31-March-2021 264.99 264,99
As at 31-March-2022 253.43 253.43

Notes:

1. For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying value of
Intangible Asset measured as per [-GAAP less accumulated depreciation and cumulative impairment
on the transition date of 1-April-2019. It has carried forward gross block and accumulated

depreciation only for disclosure purposes.

2. For accounting policy on Depreciation and amortisation refer Note 2.3(b).




MITCON Solar Alllance Limited
Notes ta the Finangial Statements
(All amount i rupeas [akhs, unless othardse stated)
Note 5 : Non-current Investment
bartcsiine Face Value As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
per Unit (Rs) Mos.  %inlLakhs Mos.  Tinlakhs Nos.  TinLlakhs
Unquoted trade fnvestments (valued at cost)
The Greater Bombay Co-op Bank Ltd 10 500,000 5.00 50,000 5.00 50,000 5.00
Total 5.00 5.00 5.00
Notes:-
L Details of quoted [ unquoted investments:
Particulars: As at 31 March, 2022 As at 31 March, 2021 As at 1 April, 2020
(3] Agaregate amount of quated investmants and market value
thareaf;
Book value
Markat Value
{b) Aggregate amount of unquated investments {Baok Value) 5000 5,00 5.00
(<] Aggregate amount of Impaliment in value of investments
2. Refar Note 38 far fair value disclosure of financial asséts and finandlal lfabllities and for fale valiiz hisrarchy
3. Refer Mote 39 on risk management objectives and palicies Tar financial Instruments,
MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)
Note 6 : Other financial assets - Non current
. As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Secyrity deposits 87.58 79.62 72.30
Total 87.58 79.62 72.30
Notes:-

1, Other financial assets are measured at amortised cost.

2. Refer Note 38 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

3. Refer Note 39 on risk management objectives and policies for financial instruments,




MITCON Solar Alliance Limited

Motes to the Finarcial Statements

(All amount ih rupees lakhs, unless otherwise stated)
Note 7 : Deferred tax assets (net)

As at
31 March, 2022

Particulars

As at
31 March, 2021

As at
1 April, 2020

Deferred tax assels
Disallowances under section 40(a)(l) and -
section 43B of the Income Tax A¢t, 1961
Provision for employee benefits =
|Provision disallowed under section 40 (a)
/ lia) f the Incorhe Tax Act, 1961
Provisian for doubtful debts. -
MAT eredit entitlement -
Brought forward business losses and 172.96

Particulars

31 March, 2022 31 March, 2021

377.69 377.69
unabsorbed depreciation carried forward
Falr valuation of security deposit and 44,68 4175 43.65
debenutures
Less : Defarrad tax liabilivy
On diffarence between book balance and 454,95 359.67 343.60
tax balance of PPE and intangible asset
Total 62.69 59.77 17.74
Notes:-
1. Reconciliation of deferred tax assets (net)
Particulars A!_‘-.al Asat As at
31 March, 2022 31 March, 2021 1 April, 2020
Opening balance as of 1 April 59.77 77.74
Tax income/(expense) during the year 2.92 [17.80)
recognised in profit or loss
Tax intomes/(expenss) during the year 0,02 (0.17)
Closing balance as at 31 March 62.70 59.77 77.74
MITCON Solar Alliance Limited
Notes to the Financial Statemaeants
(All amount in rupees lakhs, unless otherwise stated)
Note 8 : Other non-current assets
As at As at

1 April, 2020

Capital advances

Prepaid expenses 0.04 0.74
Total 0.04 0.74
Mote 9 : Trade receivables
As at As at

Particulars .

31 March, 2022 31 March, 2021 1 April, 2020
Trade receivables 35.19 40.66
Breal-up lor security detalls:
Secured, cansidered good - ~
Unsacured, considersd goocd 35.19 40.66
Doulbstful - -
Loss Allowance (far expected credit loss under
simplified approach) | i
Total 35.19 40.66
Notes:-

1. Trade recelvable which have significant increase in cradit risk :

2. Trade racelvables are measurazd at:amortised cost.

3. Trade receivables diie fram private companies (other than those coverad in Note 51) in which director of

4, Far related part\;'re-.c_eiyables. refer Note 37

6. Rafer Note 38 for fair value disclosure of financial assets and lnancial liabilities and for fair value
7. Refer Note 39 on cradit risk of trade receivibles, which explains how the Company manages and measures




2. Ageing for trade receivables — current outstanding as at March 31, 2022 is as follows:.

Particulars
Not Due
Less than 6 months
35.19

Tvakless = el d

Undisplited trade o g
Undisplied trude receivables — witlech have
significant increase In credit risk

Undizputed trade recaivalies — creditimpzired
Disputed tradie receivables — consigeradgood
Disputed trade receivablis — which have
significant increase In credit risk

Disputed trade recevables — craditimpaired

Cutstanding for following periods fram due date of paym
1~ Zyears 2-3 years Maore than 3

6 months - 1 year years

35.19

Less: Allowanue for deubrful trade recelvables
Total Trade recelvables

Agelng for trade receivabl
Particulars

—current inding as ot March 31, 2021 is as follows:

Not Dus

Less than & months
Untisputed trade recelvables— consideredgood 7542
Undisputed trade recalvables — which have
significant increase in cradit nsk
Undisputed trade reteivables - dreditimpaired
Disputed trade receivables — consideredgood
Disputed trade receivables — which have
slgnificant increats 1 oradic risk
Dispuredtrade reteivables — craditimpilied

Curstanding for following perinds fram due date of paym
1« 2years 2-3 years More than 3

& months - 1 year years

= 75.42

Less Allowance for doubtiul trade recawvablas
Total Trade recalvablas

Ageing for trade recsivables — current outstanding as at April 01, 2020 is as follows:
Particulors
Not Due

Less than 6 months
Undisputed trade recelvables — consideredgond 40.56
Undisputéd trade receivaliles — which have
significant increase in cradit sk
Undisputed trade recelvables — gcreditmpaired
Disputed trade receivables — considersdgoond
Displited trade receivabiles — whith Have
significant increase in credit risk
Disputad trade receivailes —credinmpaired

Outstanding far follewing periods from due dats of paymy|
1- 2years 2-3years More than 3

& months - 1 year years

A0.68

Less; Allowance for doutitful trade receivables
Total Trade recelvables




MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 10 : Cash and cash equivalents

particulay As at As at As at
* 31 March, 2022 31 March, 2021 1 April, 2020
Balance with bank in current accounts and
debit balance in cash credit accounts 74,82 42.93 26.05
Cash on hand = =
Cheques, drafts on hand B R
Total 74.82 42.93 26.05
MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)
Note 11 : Current tax assets (net)
Particulars ot e it
31 March, 2022 31 March, 2021 1 April, 2020
Tax paid in advance (Net of provision) 0,12 - -
Deferred Tax Liability {(MNet) Total -
Total 0.12 = <
MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)
Note 12 : Other current assets
Particular As at As at As at
articulars .
31 March, 2022 31 March, 2021 1 April, 2020
Prepaid expensas - 0.55 0.80
Advances for expenses/supply of goods and services
from Others - 1.23 1.27
from Related Parties - -
Balances with Indirect tax authorities - -
Total - 1.78 2.07




MITCON Solar Alliance Limitad
Notes to tha Financia| Stataments
(Al amount in ruoees fakhs, uniess otherwise stated)

Nate 13 : Share capital

Térms/Mights ateachied to the equity shires

surng pragently payvabie have not been paid.

The Camanay does not have » 18/ t2 haiding Company

Authorised share capital _ _ _ _ -
Particulars As ot 31 March, 2022 As at 31 March, 2021 As at 1 Apl, 2020

Mo. of shares Tin Lakhs No. of shares TinLakhs  No. of shares € in Lakhs
Equity shares of 2 10 each £0.00,000 50000 £0,00.000 £00.00 5000000 500.00
|esued, subseribed and fully paid up _
Particalars A= 5131 Miareh, 3022 Az at31 March, 2021 A 2t ApAl 3030

No, of shares T in Lakhs Mo, of shates Tintakhs  No.of shares T in Lakhs

uity shares of T 10 each 45 10,000 451.00 45,10,000 45300 4510000 45300

R of tho ber of ety shares and shars capital
Particulars As at 31 March, 2032 As at 31 Nlarch, 2021 A5 91 1 April, 2020

Ho. of shares % in Lakhs No. of shares ®in Lakhs  No, of shares % in Lakhs
{ssued, subscribed and fllly paid up equity thares of 2 10 sach cutstanding 3t the beginning of the yest 45,10,000.00 451,00 45,30,080,00 25100 45,10,000 451,09
|Shares issued dufing the yesr
laaued, subscribied and f eduity shares of T 10 each outstan atthe end of the year 45,10,000 451,00 45,530,000 451.00 45,10.000 451.00

Number of Shares heid by each shareholder halding mare than 5% equity shares in the company

Thn Campany has a gingle cliss af equity sharss having a face value of 2 10 soch. Accordingly, all equity shares rank equblly with regars to dividends ard shire in the Company’s residoal sssets. The equity shares ure sntitled to récehve’
dividend bs declared from tima to time, The voting rights of an equity shargholder st in propartion to its thare of the paid-up equity capital of thiy Corripany. Voting tights cannot be exercised in raspect of shares on which any call or othar

On winding un of the Comipany, thie halters of eguity shares will be entitlied to receive the tesicual asszts of the Campany, remaining after disttibution of all prefzrential amounts in proportion to the number of sauity shares held.

Equity share capital: As at 31 March, 2022 s at 31 Morch, 2021 As 9t 1 April, 2020
(Equity shaves of % 10 each fully pald-up) Ma.ofshares % of shareholding No. of shares %ol Noofsheres %ol
MITCON Sun Powar Limaed 33,05,001 T3.28 33,005,001 73.38 3505001 7528
Padum|es Pager Produc:s Limited 12,0693 &7 12,04,595 R p 1304539 672
L v of 5 & of Pl
: v of g of &3 at Match 31, 2000 is as follews: . - _
Promaoter Name Az at 31st March, 2022 Az ot 31 March, 2021 %of
No. of ghares % of gharghalding No. af shares %ol duﬂng!hnm. r
MITCON Sun Power Umited 35,05,001 7338 33,05,001 a8
Tatzl 33,085,001 73.28 S3.05.001 7518
|Dizsizzure of sharehoiding of promoters as at March 31, 201 & o follaws: = —
Promater Nama As at 315t March, 3021 A3 gt 31 March, 2020 %ot
Neo. of shares % of shareheiding No. of shares % of Ae i aar
shareholding O RN
MITEZIN Sun Powes Limited 33,05,001 31 335,001 TR
Total 33.05,001 33 3305001 75.'_48
Disclosure of sharsholding of gromoters 35 at Apedl Q1. 2020 ks a3 Follows: _ -
Promoter Name Ag at 315 March, 2020 As at 31 March, 2020 o of bt
Mo, of thares %of shorsholding _ No. of shares %ol dumm’:‘:m
thareholding
MITCON Sun Power Limited 3305001 7538 53,05 001 7328
Total 3305001 7338 53,05 001 7328




MITCON Solar Alliance Limited

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 14 : Other Equity

. As at As at As at

Particulars
31 March, 2022 31 March, 2021 1 April, 2020

Securities Premium
Opening Balance 450.00 450.00 450.00
Add : Premium on shares issued during the year - - =
Less: Utilised/transferred during the year - - -
Closing Balance 450.00 450.00 450.00
Surplus in Statement of Profit & Loss
Opening Balance (175.96) (227.13) (227.13)
Add : Profit for the year 2.04 51.17 -
Add : Other Comprehensive Income/(Loss) 0.05 - -
Less : Appropriations
Transferred to General reserve - = -
Final dividend - - -
Tax on final dividend - - .
Interim Dividend - X =
Tax on interim dividend - - -
Closing Balance (173.87) (175.96)¢ (227.13)

Total 276.13 274.04 222.87




MITCON Solar Alliance Limited

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 15 : Borrowings (Non-current)

Particulars

As at As at
31 March, 2022 31 March, 2021

As at
1 April, 2020

Secured term loans

Above five years

From banks 1,133.82 1,302.84 1,431.77
Unsecured
Loan from MITCOM Trusteeship Services Private Limited
(Related Party) } ) 1,000.00
Optionally Cenvertible Debentures 500.00 1,000.00 -
Non convertible preference shares 519.34 - -
2,153.17 2,302.84 2,431.77
Less: Current Maturities (refer Note 28) 168.82 166.26 157.79
Total 1,984.35 2,136.57 2,273.98
Notes:-
1. Borrowings are measured at amortised cost.
2. Maturity profile of Term Loans from Banks and Others (including current maturities)
As at As at As at
Period
31 March, 2022 31 March, 2021 1 April, 2020
Less than three months 44.36 40.12 37.54
More three months and up to one year 139.64 126.20 132.74
More than one year and up to three years 428.76 387.41 372.47
More than three years and up to five years 521.06 474.53 463.42
- 274.59 425.60

processes, refer to Note 39

3. Refer Note 38 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
4. For explanations on the Company's Interest risk, Foreign currency risk and liguidity risk management




MITCON Solar Alliance Limited

Notes 1o the Finahgial Statemeants

[l amaount 1o nupess akhs, uniess otharsdise stated)
Note 15 : Barrowings [Non-current) [Continued)
5. betails of securlty us at 31-Maréh-2022

Parsiculars Nature of secutity Outstanding Loan Numberof Starting from  Endingon Aate of interest
Ampunt imitalment ‘21 March 2022
{ineludding Current
Miaturities)
T ! 5
Thir Greater Bombay Co-op, Bank Lid secured hypothucation of tardf receivable from M/ 1,133.82 54 3L16.2019 - 31,03.2024 10.15%

Pudurnjee Papers Product Lid, to e crediterd to the
accaint with the bank ang Carporate Guarantesof INK
150,000,000/ given by this Litimate halding company Le
M MITEON Condultanty & Engineuking Survites Limied)

an ¥ 5=
1,133.82
Motes:
Tletrrs ldan from The Greater Bomibiby Co-operative Bank - ot it g to INH TE3382 Likhe w5 on Mordh, 31 2022
secuted Hyp ion of tanif teablie from M/s Butdumijee Papers i’fodud Lid. 1o be credited to the sccount with the Bank and Corpurate Guarantee of (MR 150,000,000/~ ghven by the Ultimate halding

mmpnrt\r e, M(; IAITCON Consultancy & Engineeting Services Limited, Furiher, hypothecation by way of chare on mlrt pmitu 6l 4,96 MV AC Salar Bhotevoltale Power Project at viltaje Sonalwad, Talia
latiote & Egulptnent. Gt ctiity Rights (buth

p_ﬂzlunl md futurs] owned and Belonging 16 the Company

MITCON Solar Alliance Limited

Nates 1o the Fibantial Statemisnts

(Al amount in rupees lakhs, enless ornerwise atatad)
Mote 15 : Borrowings (Mon-cuprent) (Contiftued)

€. Detally af security as nmmm--im
Particuluey Naturs of seourity o g Loan Number of Starting from Ending on Aate of interest
Amount inaiment 31 March 2031
{including Current
Natukities)
Lo fripin_ thsnks.
L0284 73 31102016 31.03.2024 LIS

sepured tygathecarn of tanf recomanie from
hif s Busumies Papers Fraduct Lid, 10 be credited
10 iie ueeount with the Benk und Colporate
Gisitantoe of INR 15000000000 giver) by the

[ A ¥ hu M MITEODN
Comaultancy & Ennlwfnn Serrvices Limited

Thio Siranler Bamtsy Coop Bank Lid

Loy fipam ol ners:
130284
Notes:
Tarrres foan fram Thie Greatsr Sambay Cn anmtlur L T rbdHE B IR 1402 12 Lakhi an 480 Bareh, 31 2021
o lar of variny i o from M Puuutmq Pupiey Pwduﬂ. Ltd. to be credited tothe uecount with the borl bnd Corporate Gudrantes G NN 150,000,000/ givan iy the Uitimite
Imldlﬂ; 'mmnunv L M= MITCON -“‘m-- Ranky £ Engl ring Servides Limitad) Furthidr, hyporhiscatian Gy way of chirte an entife proleet of 4,530 MV AL Solur PHotovoliaic Power Project ot viilage
Iwadl, Taluka Sangala, Drrics o Maharashire, along with Hullaing strocture and narecnpeted road, Flant & Machinarny, Furnitume & Fistures, Blectrical § mrions & Equigr L Girid

Lunnnﬂwnv Wights ot prosans and futurntl ewned and belongiog to the Campany.




MITCON Solar Alliance Limited

Notes 1o the Finincial Statements

(Al amountin rupaes lakhs, unless othirwise stated)
Note 15 : Borrowings (Non-current] {Cantinued)

‘7. Details of security as at I-Aprid-2020

Particulars Nature of security Ouestanding Loan Number of Starting from  Ending on Rate of jnterest
Amount imstalment 1 April 2020

{inchading Carrens

Maturities)

Loun frer Dariki-
The Greatir Bambdy Co-0p, Bank Ld [’ | Hypaithecation of tariff receivabie fram Mis 143177 76 31102019 31,042024 10,15%
Budumfise Papers Produtt Led, 1o be efediten 1o the
FEzounU Wit the Bank and Corporate Guarantiee of INR
150,000,000/~ mvan by the Ultimate halding campany
L Vs MITCON Consultancy & Enginesning Services

Limieed.

Lean frpm others:
143177

Natas:
Teirm loan from The Greatel B y Cotif Bark - Balance \ding amtunting ta INR 1431.77 Lakhs 35 b Apr, 2020
seclred hypothecation ol tarif? rmlvlhln ﬂ‘om Ws Pudiimjee Papers Produit Ltd. 10 be credited to thie account with the bank and Corporate Guaranitee of INR 150,000,000/ given by the Ukimate halding
kampany e Mfs MITCUN C: Itancy & Eng W Servicas Limited, Further, hypothecation by way of chaige on éntire project of 4,90 MV AC Solar Photsvoltaid Pawer Project 2t villsge Somlwadl,
Taluka Sanjala, Distric Solapur, Maharashtrs along wnh Buliding struciure and non-carpeted road, Plant & Machinery, Fumiiure & Fistures, Electrical install & Equi 1, Grid G ity fights

{both present and future) owned and beloman to the Company




MITCON Sclar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 16 : Other financial liabilities (Non-current)

As at As at As at

Particula
e e 31 March, 2022 31 March, 2021 1 April, 2020

Security deposits from related parties - - =
Retention money from vendors - - -
Payable for capital purchases 5 2 =

Interest accrued but not due on secured loar 0.15 22.03 31.10
Total 0.15 22.03 31.10
Motes:-

1. Other financial liahilities are measured at amortised cosl.

2. Refer Nate 38 for fair value disclosure of financial assets and financial liabilities and for fair
value hierarchy,

3. Refer Note 39 an risk management objectives and policies for financial instruments.

MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 17 : Provisions (Non current)

As at As at As at

Particulars
31 March, 2022 31 December, 2021 1 April, 2020

Provision for emiployes banefits

Provision for gratuity 1.33 0.82 -
Provision for compensated absances 0.42 0,15 -
Total 1575 0.97 -

MITCONM Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 18 : Current maturities of long-term borrowings

: As at As at As at
Particutars 31 March, 2022 31 March, 2021 1 April, 2020
Secured loans from bank 168.82 166.26 157.79
Total 168.82 166.26 157.79

Notes:
1. Refer Note 38 for fair value disclosure of financial assets and financial liahilities and Note 53 far
2. For explanations an the company's Interest risk, foreign currency risk and liquidity risk

MITCON Solar Alliance Limited

Motes ta the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)
Note 19 : Trade and other payables

As at As at As at

31 March, 2022 31 March, 2021 1 April, 2020

Due to micro, small and medium enterprises - -
Due to other thap micro, small and medium enterprises 41,10 5,78 11.16

Particulars

Total 41,10 5.78 11.16
Notes;-

1. Trade and other payables are measured at amortised cost.

2. For related party disclsoures, refer Note 37,

3. Refer Note 38 for fair value disclosure of financial assets and finapcial liabllities and for fair value hierarchy:
4. Refer Note 39 on risk management abjectives and policies for linangial instruments.




| Aguing for trais pavables ousstanding o3 at March 31, 2022 is as follows:
Particulars =] ding for fullowing periods from dus date of pay

| Mot Dug

Less than'l year

1- 2years

2- 3years

2-3years

More than 3
years

IMS!H’ ]
Others
Disputed dues - MSME®
Disputed dies - Cthirs

4L10

1110

Anrroed Expanyes
Total Trads payablos

“MEME avpel the Micro, Small and Mestium Enterprises Develgpiment Ac, 2006

Aguing for trade payull ding as ut March 31, 2021 is bs follows:

| Particilars 0 ding foe following periods frem dus dote of

| Nt Dus

Less than L year

1- 2years

2- 3yman

2-3 years

More than 3
years

|

hESnaEe

Othany

Umputad dues - MAME®
Disputsd dues - Others

578

Actrued Bapames
Total Trade payakizs
*SME acper the M|cro, Stpabl jod pédiim Enterprises Develigpmigne Act, 2006

Ageing for rade payables outstanding as at March 31, 2020 iz as follows:

Particulars v ding for followihg peltiods from dile date of it

Net Due

Liss than L year

1- Zyears

2- 3 years

2-3years

More than 3
YORTS

MSME"

Cthers 1116
Disputed dues - MSME®

Risputed duis - DIDETS

1116

Acorued Bpirsss
Total Trade payables

*IMSME 24 por the Micko, Smiall and Medium Enterpifises Develbpment Act, 2006

[




MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 20 : Other current liahilities

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Contract liability - In respect of contracts with
customers
Statutory dues including provident fund and tax
deducted at source 5.21 1.15 0.64
Deferred Income < =
Other liabilities - -
Total 5.21 1.15 0.64
MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)
Note 21 : Provisions (Current)
g As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Provision for employee benelits
Provision for gratuity - - 0.77
Provision for leave encashment - 0.02 0.47
Tax Provision (Net of Advance Tax) - -
Tax Interim Dividend - B 3
Total - 0.02 1.24
Notes:-

1, Also refer Note 17 : Provisions (Non current).

2. Employee benefits obligations
a. Gratuity

The Company provides gratuity for employees as per the Gratuity Act, 1972 and Company's
Internal Gratuity Scheme. Employees who are in continuous service for a period of five years
are eligible for gratuity. The amount of gratuity is payable on retirement or termination

b. Compensated absences
The leave abligation cover the Company's liability for earned leaves.




MITCON Solar Alliance Limited
Motes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 22 : Revenue from operations

For the year ended 31 For the year ended 31
Particulars

March, 2022 March, 2021
Power generated from Selar energy 370.47 387.28
Total 370.47 387.28
Motes:-

1. For detailed disclosures, refer Note 36

MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 23 : Other income

For the year ended 31 For the year ended 31

Particul

ol March, 2022 March, 2021
Interest income on financial assets measured at 8.06 7.32
amartised cost

Unwinding of interest on security deposits 8.06 7.32
Dividend income 0.15 =
Income from Consultancy Faes - 2.25
0Old Balances Write Back - 0.28
Tatal 8.21 9.85 #
Notes:-

1. Fair value gain/(loss) on financial instruments at fair value through profit or loss relates to the gain/(loss)
arising on fair value restatements of investment in mutual funds at balance sheet dates which are held as

MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amount in rupees lakhs, unless atherwise stated)

Note 24 : Purchase of Power

For the year ended 31 For the year ended 31

pm——
Particulars March, 2022 March, 2021

Power & Fuel 8.60 11.18

Total 8.60 11.18




MITCON Solar Alliance Limited

Notes to the Financial Staterments
(All amount in rupees lakhs, unless otherwise stated)

Note 25 : Employee benefits expense

For the year ended 31 For the year ended 31

Particulars March, 2022 March, 2021
Salaries, wages, bonus, etc 155 10.8
Gratuity 0.5 0.7
Contribution to provident and other funds 1.6 0.3
Welfare and training expenses 0.0 -
Provident and other funds' expenses

11.88

Total 17.64

MITCON Solar Alliance Limited

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 26 : Finance costs

For the year ended 31  For the year ended 31

Particulars

March, 2022 March, 2021
Interest on term loans 142 .24 148.85
Interest on lease liability - -
Other finance cost 0.08 0.03
Total 142.32 148.88

MITCON Solar Alliance Limited
Notes ta the Financial Statements
(All amaunt in rupees lakhs, unless otherwise stated)

Note 27 : Depreciation and amortization expense

For the year ended 31

Particulars March, 2022

For the year ended 31
March, 2021

Depreciation and amortization expense

Depreclation on Tangible 119.26 120.51

Depreciation on ROU Asset - 5

Arnortization on Intangible assets 11.56 11.56
Total 130.82 132.07




MITCON Solar Alliance Limited
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(All amount in rupees lakhs, unless otherwise stated)

Note 28 : Other expenses

o i For the year ended 31 For the year ended 31
' March, 2022 March, 2021
Rent 1.38 2.02
Rates.and taxes 0.04 2,10
Postage , Fax and Courier -
Repairs and Maintenance 1.67 0.26
Laboratory Consumables -
Travelling and conveyance 0.67 0.58
Advertisement Expenses - -
Printing and stationery n.01 0.01
Telephone, Maobile Expenses - .
Professional charges 53.94 2.65
Registration and Legal Fees 5.48 0.84
Books & Periodicals Subscriptions and Membershig - .
Auditor's remuneration 0.40 0.71
Power and Fuel =
Director's sitting fees - -
Instrance 4.84 4.42
Donations -
Spend or CSR activities -
Housekeeping Expenses - -
Security Expenses 6.94 6.76
Met loss/{gain) on disposal of property, plant & Equ -
Bad debts and irrecoverable balances written off -
Provision for doubtful debts (net) -
Exchange loss on translation of assets and liabiljtie: =
General Expenses 4.74 4.21
Communication expenses 0.02 0.06
Total 80.13 24.62
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Note 29 : Income tax

The note below details the major components of Income tax expenses for the year
ended 31 March 2022 and 321 March 2021. The note further describes the significant
estirnates made In relation to company's income tax position, and also explains how the
incame tax expense is impacted by non-assessable and non-deductible items.

For the year ended 31

Particulars March, 2022

For the year ended 31
March, 2021

Currerit tax
Current income tax
{Excess)/short provision related to earlier years

Deferred tax
MAT credit entitlement -
Relating to origination and reversal or temporary difference [2.92)

17.80
::corne-tax expense reparted in the statement of profit and (2.92) 17.80

Other Camprehensive Incame (OCIH)

For the year ended 31

For the year ended 31

loss

particitiaes March, 2022 March, 2021
Deferred tax related to items recognised in OCI during the year

Net loss/(gain) on actuarial gains and losses Q.02 (0.17)
Deferred tax charged to OCI 0.02 (0.17)
Reconciliation of tax expense and the accouniting profit multiplied by applicable tax rate
as notified under incame Tax Act, 18671 enacted in India for the years ended 31 March
2022 and 31 March 2021.
particulars For the year anded 31 For the year ended 31

March, 2022 March, 2021

Accounting profit before income tax expense (0.83) 68.49
Tax @ 27.82% (31 March 2021: 27.82% ) 17.81
Tax effect of adjustments In calculating taxable income: {2.92) {0.01)
Tax rate difference on ool profit as par Minimum Alternate
Tax
Tax liahility on Ooubtful debt provision under MAT
Daferred tax expenses accounted as no effect of timing
differences on MAT liability
Corporate Social Responsibility axpenses/Donations (net)
Prior period expenses
Loss on sale/ Disposal of Assat (Net)
Other disallowances under Income Tax Act
Defered tax expense on Ind AS entries {2.93) 0.2
Defered tax expense on OC| income 0.02 [0.17)
Profit on Sale of Investment
Provision no longer required written back (disallowed earlier)
MAT credit utilised
{Excess)/shart provision related to earlier years -
Income tax expenses reparted in the Statement of profit or (2.92) 17.80
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Note 30 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund and Family Pension Fund, which are defined contribution plan. The Company has no obligations other than to make the
specified contribution, The contribution are charged to the Statement of Profit and Loss as they accrue. The amount recognised as expense
towards contribution for the year is as follows:

Particulars For the year ended 31 For the year ended 31

March, 2022 March, 2021
Provident fund 0.27 0.21
Family pension fund - 0.14
Total 0.27 0.35

b. Defined benefit plans:

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under
the Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the
employee’s length of service and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary (last drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972,

The amount recognised in Balance Sheet are as follows:

Particulars As at As at As at
31-March-2022 31-March-2021 1-April-2020
Present value of obligation at the end of period 0.82 0.82 0.77
Fair value of the plan assets at the end of period - - -
Surplus / (Deficit) (0.82) (0.82) (0.77)

Amounts reflected in the Balance Sheet
Current liability -
Non-current liability 0.82 0.82 0.77

Net liability recognised in balance sheet 0.82 0.82 0.77
The amounts recognised in Statement of Profit and Loss are as follows:
Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Current service cost 0.39 0.67
Past service cost - -
Net interest (Income)/ Expense 0.05 0.05

Transfer In / (Out)
Amount charged to the Statement of Profit and Loss 0.44 0.72
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Note 30 : Disclosure pursuant to Ind AS 19 “Employee Benefits”

The amounts recognised in Statement of Other Comprehensive Income are as follows:

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021

Actuarial (gains)/losses arising from changes in financial assumptions (0.44) (0.37)

Actuarial (gains)/losses arising from changes in demographic

assumptions - B

Actuarial (gains)/losses arising from changes in experience

adjustments 0.38 (0.30)

Loss/(Gain) recognised in Other Comprehensive Income (OCI) (0.07) (0.67)

The changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof are as
follows:

Particulars As at As at
31-March-2022 31-March-2021

Opening balance of the present value of defined benefit ohligation 0.82 0.77

Current service cost 0.39 0.67

Interest cost 0.05 0.05
Actuarial (gains)/losses: - -

Actuarial (gains)/losses arising from changes in financial

assumptions 0.08 (0.37)

Actuarial (gains)/losses arising from changes in demographic

assumptions -

Actuarial (gains)/losses arising from changes in experience

adjustments 0.38 (0.30)
Benefit paid - -
Transfer In / (Out) - -

Closing balance of the present value of defined benefit obligation 1.72 0.82

Changes in the fair value of plan assets representing reconciliation of the opening and closing balances thereof are as follows:

Particulars As at As at As at
31-March-2021 31-March-2020 1-April-2019

Opening balance of the fair value of the plan assets - - -

Closing balance of the plan assets . -

Actual return on plan assets - -

Major categories of plan assets (As a % of total plan assets) :

Particulars As at As at As at
31-March-2021 31-March-2020 1-April-2019
Funds managed by insurer 0% 0% 0%

Total 0% 0% 0%




Principal actuarial assumptions at the Balance Sheet date:

Particulars Asat Asat
31-March-2022 31-March-2021
Discaunt rate 7.00% 6.30%
Salary growth rate 5.00% 5.00%
Expected average remaining warking lives of employees 9.37 years 9.26 years
Withdrawal Rate
Age upto 30 years 10,00% 10.00%
Age 31 - 40 years 10:00% 10.00%
Age 41 - 50 years 10.00% 10.00%
Age above 50 years 10.00% 10:00%
Mortality rate IALM{2012-14) ult ~ IALM{2012-14) ult
Sensitivity analysis :
The sensitivity of defined obligation to changes In the weighted principal assumptions is :
Assumption Impact on defined benefit obligation
As at As at
31-March-2022 31-March-2021
Discount rate
1% decrease (0.82) 0,07
1% increase (0.82) {0.06)
Future salary increase
1% decrease (0.82) (0,06
1% increase (0.82) (.06
Withdrawal Rate
1% decrease (0.82) (0.01)
1% increase (0.82) 0.01

The above sensitivity analysis is based on a change in assumption while holding all ather assumptions constant. In practice, this is unlikely to
occur and changes in some of the assumptions may be correfated. When calculating the sensitivity of the defined benefit obligation to
significant actuarial assumptions the same method (present value of defined henefit obligation calculated with the Projected Unit Credit
Method at the end of the reporting period) has been applied as when caloulating the defined benefit liability recognised in the halance sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

The average duration of the defined henefit plan obligations at the end of the reporting period is as follows:
Particulars As at Asat
31-March-2022 31-March-2021

Weighted average duration of the plan (based on discounted cash 13.4 years 13.82 years
flows using martality, withdrawal rate and interest rate)




Expected future benefit payments :
The following payments are expected future benefit payments :

Particulars Asat As at
31-March-2022 31-March-2021

Less than a year

Between 1 - 2 years . -

Between 2- 5 years 0.70 0.36

Qver 5 years 207 1.34

Expected contributions for the next year

Particulars Asat Asat
31-March-2022 31-March-2021

Expected cantributions for the next year 1 1

Risk Exposure

Through its defined benefit plan, the Company s exposed ta a number of risks, the most significant of which are detalled below:

I, Discount rate risk: Variations in the discount rate used to compute the present value of the liabilities may see small,but in practise can have
3 sienificant impact on the defined benefit liabilities.

ji. Future salary escalation and inflation risk: Since price inflation and salary growth are linked economically, they are combined for
disclosure purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present valug of liabilities
especially unexpected salary increases provided at management's discretion may lead to uncertainities in estimating this increasing risk.

iil. Asset:Liahility mismatch risk: Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By matching
duration with the defined benefit liabilities, the company is successfully able to neutralize valuation swings caused by interest rate
movements,

iv. Unfunded Plan Risk: This represents unmanaged risk and a growing liahility, There is an inherent risk here that the company may default
an paying the benefits in adverse circumstances, Funding the plan removes volatility in company's financials and alsa benefit risk through
return on the funds made available for the plan.

Funding policy:
There is no compulsion an the part of the Company to prefund the labifity of the Plan. The Company’s philosaphy is to fund these benefits
hased on its own liquidity and the leve! of underfunding of the plan,

¢, Compensated Absense

The company provides for accumulation of compensated absences by its employees: The employees can carry forward 2 portion of the
unutilised compensated absences and utilise it in future periods to receive cash in lietl theraof as per company policy. The company records
an obligation for compensated absances in the period in which the employee renders the service that increases this entitlement. The total
fiability recorded by the company towards this benefit as at 31-March-2022 is Rs. 0.42 lakhs (31-March-2021 : Rs. 0.15 lakhs; 1-April-2020
Rs.0.47 lakhs)
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Note 31 : Auditors’ remuneration

RRItic S For the year ended  For the year ended
31 March, 2022 31 March, 2021
Audit fee
- Statutory audit fee 0.40 0.60
Total 0.40 0.60
MITCON Solar Alliance Limited
Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)
Note 32 : Earnings per share
Particulars For the year ended  For the year ended
31 March, 2022 31 March, 2021
Basic earnings per share
Profit after tax as per accounts (A) 2.09 50.69
Weighted average number of equity shares outstanding (B) 45,10,000 45,10,000
Basic EPS of ordinary equity share (A/B] (in. Rs.) 0.05 1.12
Diluted earnings per share
Profit after tax as per accourits 2.09 50.69
Adjustment on account of interest cost an optionally convertible
debentures and tax thereon
Adjusted profit after tax (C) 2.09 50.69
Weighted average number of equity shares outstanding 45,10,000.00 45,10,000
Weighted average potential equity shares outstanding 1,00,00,000
Weighted average number of equity shares outstanding for
computation of dilluted earning per share (D) 45,10,000.00 1,45,10,000
Diluted EPS of ordinary equity share (C/D) (in. Rs.) 0.05 0.35
Face value per share [in. Rs.) 10.00 10.00
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Note 33 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)
Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) are

disclosed in the financial statements based on the documents [ information available with the Company.

Particulars As at Asal As at
31 March, 2022 31 March, 2021 1 April, 2020 |

Principal amount payable to Micre And Small Enterprises (to the
axtent identifled by the company from available informatian) - -

Amounts due for more than 45 days and remains to be outstanding -

Interest on Amounts due for more than 45 days and remains to be

outstanding () - -
Amount of payments made to suppliers beyond 45 days during the

year

Estimated interest due and payable on above

Interest paid in terms of section 16 of the MSMED Act

Amaount of interest accrued and remaining unpaid 4s at the end of

the year (*) -

The amount of estimated interest due and payable for the period
from 1st April to actual date of payment or 15th May [*)

[*) Amount of previous year disclosed to the extent information
availahle.

MITCON Solar Alliance Limited

Notes to the Financial Stataments
{All amounts in Rupee Lakhs, unless otherwise stated)

Note 34 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”
The business activities of the Company from which it earns revenues and incurs expenses; whose operating results are regularly

reviewed by the chief opaerating decision maker to make decisions about resources 1o be allocated to the segment and assess its
performarce, and for which discrete financial information Is available involve predominantly one operating segment, The Company
aperates within a single geographical segment 'India’.

Revenue contributed by any single customer does not exceed ten percent of the Company's total revenue.
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Note 35 : Disclosure pursuant to Ind AS 116 “Leases”

Where the Company is a lessee:

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Expense recognised In respect of low value leases 138 2,02

Expense recagnised In respect of short term l2asas
Aggregate undiscounted commitments for short-term
leases

MITCON Solar Alliance Limited

Notes to the Financial Statements
{All amounts in Rupee Lakhs, unless otherwise stated)

MNote 36 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers”

a. Disaggregation of revenue

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Revenue From Power generated from Solar energy 370.47 387.28
Total 370.a7 347.28
Revenue recognised at a point in time 370.47 387.28
Revenue recopnised over a period of tme = =
Total 370.47 387.28

b, Information About Performance Obligation
¢. Cantract balances
Muovement in cantract balances during the year:

Particulars As at 31 March, 2022

Contract assets Contract liabilities

Opening balance s N
Closing Halance

Net Increase/ (Decrease) = =

Particulars As at 31 March, 2021

Contract assets Contract liahilities

Opening balance - -
Clasing Balance - -

Met Increase/ (Decreasa) = -

d. Cost to abtain the contract
(1) Amount of amortisation recognised in Prafit and Loss during the year fs. Nil. (previous year: Rs, Nil)

(i) Amount recognised as assets as at 31 March, 2022 Rs, NI, (31 March, 2021: Rs. Nil; 1 April, 2020: Rs. Nil}
e. Reconciliation of contracted price with revenue during the year

For the year ended 31 For the year ended 31

Particulars
March, 2022 March, 2021

Contract Price - -

Adjustment for : Discounts, Incentives, Late delivery charges etc.

Revenue from contracts with customers - -
f. Remaining performance obligations: The agaregate amount of transaction price allocated to remaining performance
obligations and expected conversion of the same into revenue is As. NIL (previous year Rs, NIL)
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Note 37 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Paity

Disclosures”

a. Names of the other related party and status of transactions entered during the year :

Nature of relationship Name of the related party

Transaction enterad
during the year {Yes/ No)

Ultimate Halding Company MITCON Consultancy & Engineering Services Limited  Yes
Holding Cornpany MITCON Sun Power Limited Yes
Fellow Subsidiary MITCON Trusteeship Services Private Limited Yes

b. Name of key management personnel and their refatives with whom transactions were carried out during the year :

Name of the related party Mature of relationship
Mr. Harshad Vijay Joshi Director
Mr. Anirudha Gangadhar Sathe Director
Mr. Lalji Kedarnath Dwivedi Director
Dr. Pradeep Raghunath Bavadekar Director
Dr. Sandeep Sukhadeo ladhav Director

MITCON Solar Alliance Limited
Notes to the Financial Statements
Al amounts in Rupee Lakhs, unless otharwise stated)

1

Note 37 : Disclosure of related parties/r
€. Related party transactions

d party trar ti

1% pursuant to Ind AS 24 "Related-Party Disclosures”

Mame of the gart
wo FRrty Mature of transaction

For the year ended 31
March, 2022

For the year ended 31
March, 2021

AL Ultimate Holding Company

MITECON Consultancy & Enginasiing Services linbeEsy o Laat

Limited - -
Asnt 1.38 1.20
Expense reimbursed 14.13 14.64
B. Fellow subsidiary .
MITCON Trasteeship Services Private Limited Initer Gorpamite LooA
converta intn debenturas 1,600,600 1,000,00
Interest a0 Debentures 1.00 1.00
d. Amount due toffrom related parties:
Mature of transaction Az at As at Asat
31-March-2022 31-March-2023 1-Apiil-2020
Account Recelvable
MITCON Cansultancy & Engineering Services
Limited
Aganst Reimbursement of expenses oL -
Account Payable
MITCON Consultiancy & Engineering Services
Limited
Against Beimbursement of ekpenses 14,13 - 4,92
MITCON Trusteeship Services Private Limited
0. 10% Optionalty Convertible Debentures 1.000.00 1.000.00 =
Int2r Corpurate Loan - 1,000,800
Interest on Loan 21.E8 21.10 3110
Intarest on Dehentures (net of T1XS5) 0.82 0.93 -
@. Carporate guarantess:
Mature of transaction Asar As at Asat

31-March-2022

31-Mardh-2021 A-April-2020

Carparate Guarantee issued on behall of Campainy
for avalling loan from bank by Ultimate Haolding

1.500.00

Camphiy

Terms and C

tions with kel

1,500.00 150000

§ Parties:

The rransactions with relatad parties are made in the nprmal course of businass and on terms egquivalent to those that prevall in
arm’s length transactions. Qutstoriding bafances at the yEarsdnd wre unsacurad arcd interest fres and sstiemant occirs in cash,
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Note 38 : Fair value disclosures

a. Classification of financial assets

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
(1} Measured at amortised cost
Loans - -
Trade receivables 9 3519 35.19
Cash and cash equivalents and other bank balances 10, 74.82 74.82
Others financial assets 6, B7.58 B7.58
Subtotal (1) 197.59 197.59
(1) Measured at fair value through Profit or Loss
Investmants 5, 5.00 5.00
Subtotal (I1) 5.00 5.00
Total (1+11) 202.59 202.59
Particulars Note Asat 31 March, 2021
Carrying Value Fair Value
(I) Measured at amortised cost
Loans - -
Trade receivables 9 75.42 75.42
Cash and cash equivalents and other bank balances 10, 42.93 4293
Others financial assats 6, 79.62 79.62
Subtotal (1) 197,97 197.97
(1) Measured at fair value through Profit or Loss
lnvestments 5, 5.00 5.00
Subtotal (11} 5.00 5.00
Total (1+11) 202.97 202.97
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
(1) Measured at amortised cost
Loans - .
Trade receivables 9 40.66 40,66
Cash and cash equivalents and other bank balances 10, 26.05 26,05
Others financial assets 6, 72.30 72.30
Subtotal (1) 139,01 139.01
(11) Measured at fair value through Profit or Loss
Investrments 5, 5.00 5.00
Subtotal (1) 5.00 5,00
Total (1+11) 144.01 144.01




b. Classification of financial liabilities

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
Measured at amortised cost
Borrowings 15, ;18 2,153.17 2,153.17
Trade and other payables: 19 A41.10 41.10
Other financial liabilities 16, 0.15 0.15
Total 2,194.41 2,194.41
Particulars Note Asat 31 March, 2021
Carrying Value Fair Value
Measured at amortised cost
Barrowings 15,.18 2,302.84 2,302.84
Trade and other payables 19 5.78 5.78
Other financial liabilities 16, 22,03 22.03
Total 2,330.65 2,330.65
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
Measured at amortised cost
Sorrawings 15,,18 1,431.77 2,431.77
Trade and other payables 14 1116 11.16
Other financial lizbilities 15, 3110 31.10
Total 2,474.03 2,474.03

c. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair vallies of the financial assets and liabilities are included at the amount at which the Instrumant could be exchanged in
an orderly transaction in the principal (or most advantageous) rarket at measurement date under the current market
condition regardless of whether that price is directly observable or estimated using other valuation tachniques,

The Carnpany has established the following fair value hierarchy that categorises the values into 3 Jevels, The inputs to valuation
techniques used to measure falr value of financial instruments are;

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or [fabilities. The fair value af all
bands which are traded in the stock exchanges is valued using the closing price or dealer gquotations as at the reporting date.
Level 2; The fair value of financlal instruments that are not traded in an active market (For example traded bonds, over the
counter derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as
little as possible on company specific estimates, The mutual fund units are valued using the closing Net Asset Value. If all
slignificant inpuls required to fair value an instrument are abservable, the Instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is Included In Level 3.

Particulars As at Asat As at
31-March-2022 31-March-2021 1-April-2020

Level 1

Level 2 - - -

Financial Assat

Investment 5.00 5.00 5.00

Thera has been no transfers between level 1 and level 2,
Reconciliation of Leve! 3 Fair Value Measurements:

Particulars Carrying Value
Balance as at 1-April-2020 5.00
Add: Change in Value of Investment'in Equity Shares measired at FYPL E

Balance as at 31-March-2021 5.00

Add; Changein Value of Invastment in Equity Shares meaasurad at FVPL -
Balance as at 31-March-2022 5.00
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Note 39 : Financial instruments risk management objectives and policies

The Compatiy's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance the company's operations, The company’s principal financial assets include trade and other raceivables,
Investments and cash and cash equivalents that it derives diractly from [ts aperations,

The Company's activities exposes it to market risk including currency risk, interest rate risk and other price risk), credit risk, and liguidity
tisk. Company's averall risk management focuses on the unpredictabllity of financial markets and seeks te minimise potential adverse
effects on its financial performance. The Company may use derivatives for hedging purposes. However, derivatives are not used for
teading or as speculative instruments.

The saurces of risks which the company s exposed to and their management is given helow:

Risk Exposure Arising From Measurement Management
a, Market risk

Management follows
established risk

management policies,
Financia t and including when required,
: . . 'ma_m:f e . Cash Flow forecasting HEE . n eq '
i. Foreign currency risk Liabilities not denominated Sensitvty analysis use of derivatives like
inINR v foreign exchange farward
contracts, whare the

economic conditions match
the company's policy

Long Term Borrowingsat  Sensitivity analysis, Interest (a) Partfolio Diversificatian

il Interest rate risk o
variable rates rate movements |b) Derivative instruments

Diversification of mutual

iii. Other price risk Investments Market movements .
fund Investments,

(a] Credit limit & credit
b Credit risk Trade receivables, Loans  Agelng analysis, Credit worthiness monitoring
! and Bank balances Rating (b) Criteria based approval
process
: d) Adequate unused credit
Barrowings and Gther . {.I i b
Ucuidity risk Uabilities and Liauid Rolling cash flow forecasts, lines and borrowing
e e 9 Broker Quates facllities
Investments

(b) Portfalio Diversification




The Compariy manages matket risk through a treasury department, which evaluates ahd exercises independent cantrol over the entire
process of market risk management, The treasury department recommends risk management objectives and policies, which are
appraved by senior management and the Audit and Risk Management Committee. The activities of this department include management
of cash resources, implementing hedging strategies for forelgn currency exposures; barrowing strategies and ensuring compliance with
market risk limits and policies.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

a Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of & financial
instrument. The value of a financial instrument may change as a result of changes in the interest rates; foreign currency exchange rates,
commadity prices, equity prices and other market changes that affect market risk sensitive instruments. Market risk is attributatile to all
market risk sensitive finandial instruments including investments and deposits, foreign currency receivables, payables and borrowings.

|. Foraign exchange rate:
The company is exposed to foreign exchange risk mainly through its capital purchases from overseas suppliers in various foreign
currencies.

The company evaluates exchange rate exposure arising from fareign currency transactions and the company follows established risk
management policies, including when required, use of derivatives like foreign exchange forward contracts to hedge exposure to foreign
currency risk, where the economic conditions match the company's policy.

Financial Guarantees
The Company has given corporate guarantees as on 31 March 2022 amounting to Rs. Nil (31 March, 2021 Rs. Nil; 1 April, 2020: Rs. Nil)

iii.. Liquidity risk management:

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price.
Prudent liquidity risk management impies maintaining sufficient cash and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying
businesses, campany maintains flexibility in funding by maintaining avai!abiﬁtv under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position {comprising the undrawn borrowing facilities below) and cash
and cash equivalents on the basis of expected cash flows. This is carried out in accardance with practice and limits set by the Company. In
additicn, the company's liquidity management policy invalves projecting cash flows and considering the level of liquid assets necessary to
meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt
financing plans.
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Note 40 ; Capital management

The capital management objective of the Company Is to {a) maximise shareholder value and provide henefits to other stakeholders
and (b) maintain an optimal capital structure to reduce the cost of capital.

For the purposes of the Company's capital management, capital includes issued equity share capital, share premium and all ather
equity.

In order to maintain or adjust the capital structure, the company. may adjust the amount of dividends paid to shareholders, return
capital to shareholders, Issue new shares or sell assets to reduce debt. The Company monitors capital using debt-equity ratio, which
is total debt less liquid investments and bank deposits divided by total equity.

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Total Debt (Bank and other borrowings) 2,153.17 2,302.84 243177
Less: Liquid Investments and bank deposits 74,82 4293 26.05
Net Debt [A) 2,078.35 2,258,91 2,405.72
Equity (B) 727.13 725,04 673.87
Debt to Equity (A/B) 2.86 3.12 3.57

In addition, the Company has financial covenants relating to the barrowing facilities that it has taken from the lenders like interest
coverage service ratio, Debt to EBITDA, etc. which is maintained by the Company.
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Note 41 : Disclosure pursuant to Ind AS 101 "First time adoption of Indian Accounting Standards”

As stated In Note 2, these standalone financial statements, for the year ended 31-March-2022, are the first the Company hiis prepared in
accordance with (nd AS. For periods up to and including the year ended 31:March-2021, the Company prepared its finandal statements in
accardance with accounting standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the
Campanies (Accounts) Rules, 2014 (IGAAP).

Accardingly, tlie Company has prepared financial statements which comply with thd AS applicable for perjads ending on 31-March-2022,
tagethier with the comparative period data as at and for the year ended 31-March-2021, as descrified in the summary of significant accounting
policies. In preparing these financial statements, the Company's opening balance sheet was prepared as at T-Aprili2020, the Company's date
af transition to Ind AS. This note explains the principal adjustmants made by the Company in restating its IGAAP financial statements, including
the balance sheet as at -April-2020 and the financial statements as at and for the year ended 31-March 2021 and how. the transition from
IGAAP ta Ind AS has affected the Company’s financial position, financial performance and cash flows.

#. Exemptions Avalled: _
Ind AS 101 allows first-time adopters cartain exemptions from the retrospective application of certain requirements under Ind AS: The
Company has elected to apply the following exemptions:

1 Deemed cost for property, plant and equipment and intangible assets:
The Company has alacted to continue with the carrying value af all of its plant and equipmant and intangible assets as recognised as of 1-
April-2020 (transition date] measured as per the previous GAAP and use that carrying value as its.deemed cost as of the transition date
and carried forward gross block and accumulated depreciation only for disclosure purposes.

2 Falr Value of Financials Assets and Liabilities:
As pet Ind AS exemption the Company has not fair valued the financial assets and liabilities ratraspectivaly and has measured the same
prospectively,

b. Excaptions applied:

1 Estimates
The estimates at 1-April-2020 and it 31-March-2021 are consistent with those made for the same dates in accordarice with Indian GAAP
{after adjustrnants to reflect any differences in accounting policies) apart from the fallowing items whare application af Indian GAAP did
not require estimation:

FVTOC — unguoted equily shares

FVTPL—debt securities

Impalrment of financial assets based on expected credit loss model

Fair valuation of financial instruments carried at FVTPL

Determination of the discounted value of financial instruments carried at amortised cost

The estimates used by the Company tb present these amounts in accordance with Ind AS reflect conditionis at 1-April-2020, the dite of
transition ta Ind ASand as of 31-March-2021.

2 Derzcognition of financial assets and liabilities

Ind AS 101, requires first time adopter to apply the derecagnition provisions of Ind AS 109 prospectively for transactions occlirring on or
after the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the derecognition requirements of Ind AS
109, retrospectively from a date of the campany’s choasing, provided that the information neaded to apply Ind AS 109 Lo financial assets
and financial llabilities de-recognised as a rasult of past transaction was obtained at the time of Initially accounting of transactions. The
Company has elected to apply the derecognition provisionsof Ind AS 109 prospectively fram date of transition to Ind AS.

Explanation of transition to Ind AS

An explanation of how the transition from Indian GAAP to Ind AS has affected the Company's financial position, financial perfarmance and
cash flow is set out in the following tables and notes that accompany the tables. The reconciliations include-

- equity reconciliation as at 1-April-2020;

- equity reconclliation as at 31-March-2021;

- profit reconiciliation for the year ended 31-March-2021,

There are no material adjustments to the cash flow statements




e. Effect of Ind AS adaption an Balance Sheet as at 1-April-2020

Effecti of transition

Particulars Nate Mo, Indian GAAP o d A Ind-AS
ASSETS
I. Non-current assists 3,205.26 {124.25) 3,081.01
{8) Property, plant and equipment 2,64867 - 2,648.67
{b) Capital work-in-progress . " a
[ic] Right-of-use assetls . .
(d) Other intanglhle assets 27655 - 27555
e} Financial assets - .
fil liwvestments 5,00 - 5.00
(i} Loans L4 24094 (168.64) 7230
[iii} Other financial asssts - - -
() Deferred tax assats (nat) 3 34.10 43,65 77,75
[g) Other pun-cureent assets .74 074
Il.Currant assets 68,77 - 68,77
[a) tnventaries -
{b) Financial assets
[i) Investments B - -
[ii} Trade receivables 40.66: - 40,66
{lif) €ash and cash equivalents 26,05 - 26,05
[Iv) Barik balarice ather than (i) above - - -
[v} Loans ] 2.07 (2.07)
[vi) Other financid| assets .
[c] Current 1ax assets [net)
{t ) Assets held for sale - -
(&) Other current asssis 4 207 2.07
Total Assets 3,274.03 {124.25) 3,149.78
EQUITY AND LIABILITIES
Equity 798.12 (124.25) 673.B7
(2) Equity shire capital 45100 - 451.00
{b) Other equily 347.12 (124.25) 22287
Linbilities
I. Non-current liabilities 2,305.08 . 2,305.08
{a) Firiancial liabilities
[I) Borrowings 227398 227398
{if} Lease liabilities - .
{iil) Other financial liabilities. 3110 3110
() Other non-current fiabilities - =
[b) Brovisions -
IL.Current liabilities 170.83 {0.00) 170.83
(a) Financial liabilitles
(1) Borrowings - - -
(i} Cutrent maturities of long-tarm borrawings 4 - 157.79 157,79
(1) Trade and other payatilas - -
3] total putstanding dues of micro enterpnses
and small enterprises. . .
b total gutstanding dues of creditors other
than micro enterprises and small enterprises 4 10.43 0.73 1116
(il] Lease liabulities - =
{iil) Other financial liabilities . - .
[b] Other current liabilitizs 160.40 [159.76) 064
{c) Provisions 4 - 1.25 125
{d) Current Tax Liabilities (net) L L -
Tatal Equity and Liabilities 3,274.03 (124.25) 3,1459.78




d. Effect of Ind AS adoption on Balance Sheet as at 31-March-2021

Effects of transition

P 3 ’ lived-
articulars Note No Indian GAAP 10 Ind AS nd-AS
ASSETS
1. Nam-current assets 3,056.51 {118.83) 2,937.68
[a) Proparty, plant and aquipment 2.528.26 - 2.528.26

[b) Capital work-In-progress = - =
(] Right-of-use assors = = E
264,93

{d} Other intangible assets 264.99
(e} Intangible asset under develagment . = -
[f} Financial assets - . :
(I} Investments 5.00 - 5.00
[} Loars L 240.24 (150.62) 79,62
{iii] Othar financial assets - - -
{2} Deferred 1ax assets (nat) 3 18,02 41.75 59.78
[h) Other non-current assets 4 - 0,04 0.04
1l,.Curient assats 120.13 - 120,13
(a) Inventories -
{b} Financial assets - - -
i) Investmernts - - -
{ii) Trade receivables 75.42 : 75.42
(it) Cash and cash equivalents 4293 - 4293
(iv) Bank balance other than ((il) abuve - - -
{v) Loans 4 1.78 (1.78)
[vl) Other financial assets - -
[¢] Current tax assets (net) - -
(e ) Assets held for sale - - -
|&) Other cisfrant assets 4 - 1.78 178
Total Assets 3,176.64 (118.83) 3,057.81
EQUITY AND LIABILITIES
Equity 843.88 {118.83) 725.04
{a) Equity share capital 451.00 451.00
[b) Other equity 392.88 [118:83) 274.04
Liabilities
I Non-current liabllities 2,159.55 - 2.159,55
{a]) Financial liabllities
(i} Borrowings 2/136.57 - 2,136:57
(il} Laase lfabilities - - .
[ilf} Other financial latillities 22.03 - 2208
{5} Other non-current liabilities - - .
|b) Provisians 0.95 - 0.85
I1.Current liabilities 173.22 - 173.22
{a] Financial liabilities
(I} Borrowings - = .
(i) Current maturities of long-term horrowings 4 - 166.26 166.26

(1} Trade and ather payahles i /i X
a) total outstanding dues of micro enterprises
and small enterprises - . -

b) total outstanding dues of creditors other
than micro enterprises and small enterprises 5.78 - 5,78
{il} Lease liabilities - 3 =
{11} Other financial labilities - - -
[b) Other current liabilities 4 167.42 [166.26) L15
{c} Provisions .02 - 0.0z

Total Equity and Liabilities 3,176.64 (118.83) 3,057.81




e, Statement of recanciliation of equity under Ind AS and equity reported under IGAAPR as at L-April-2020 and 31-March-2021

Particulars As at Asat
otes 31 March, 2021 1 April, 2020

Equity as per Indian GAAP 843.88 798.12

Net impact of Fair valuation of Interest Free Security (160,58} (167.90)

Deposits

Deferred Tax Impact on abave 41.75 43.65

Equity as per Ind AS 725.01 673.87

f. Effect of Ind AS adoption on the Statement of Profit and Loss for the period ended March 31, 2021

Effects of transition

Particulars Note No. Indian GAAP toInd AS Ind-AS
Income

Revenue from operations 387.28 - 387.28
Other income 1 253 7.32 9.84
Total Incame 389.80 .32 397.12
Expenses

Operating Costs 1118 - 1118
Changes in inventaries - - -
Employee benefits expense 2 1121 0.67 11.88
Finance costs 148.88 - 148.88
[epreciation and amortisation expense 13207 . 132.07
Other Expenses 2483 - 24.63
Total Expenses 327.97 0.67 328,65
Profit befare exceptional itdms and tax 61.83 6,65 68.47

£xceptional items - (Expenses)/Income

Profit hefore tax 61.83 6,65 68.47
Tax expense 16.07 173 17.80
Current tax . - -
Defarred tax 3 16.07 L7 17.80
Profit for the year 45.76 4.92 50.68
Other Comprehensive Income - 0.50 0.50
0.50 0.50

A. Other comprehensive income not to be reclassified

to profit or loss In subsequent periods:

fle-measurement galns/llosses) on defined benefit plan 0.67 0.67
income tax effect on above 3 - 1017} 0.17)

K5

Total comprehensive income for the year, net of tax 45,76 5.42 51.17




g Statement of reconciliation of total comprehensive income for the period ended March 31, 2021:

Particulars o As at

i 31 March, 2021
Profit for the year as per Indian GAAP 45,76
Interest income an security depasit 1 132
Re-measurement gains/{losses) on defined benefit

2 (0.67)
plans
Deferred tax imapct on above 3 (1.73)
Profit for the year as per Ind AS 50.68
Other comprehensive income (net) 2,1 0.50
Total comprehensive income for the year, net of tax
as per Ind AS 51.17
Notes:

1

Under Indian GAAP, interest-free lease security deposits paid are reported at their transaction values. Under Ind AS, interest-free security
deposits are measured at fair value on initial recognition and at amortised cost on subsequent recognition. The difference between the
transaction value and fair value of the depasit at initial recognition are charged off. The fair value of security deposit Is unwound over the

period of the depasit to recongnize an interest income.

Actuarial gains and losses pertaining to defined benafit obligations and re-measurement partaining to return on plan assets are recognised

in Other Comprehensive Income in accordance with Ind AS 19 and are ot reclassified to profit or loss. Further, there are certain other
items (as presented in OCI) that are accounted in Other Comprehensive Income and subsequently reclassified to Profit or Logs in
accordance with Ind AS requiraments.

Deferred tax under Ind AS Has been recognised for temporary differences between tax base and the book base of the relevant assets and
liabilities. Under |-GAAP the defarrad tax was accounted based on timing differences impacting the Statement of Profit and Loss for the
periat.

The previous year |-GAAP figures have been reclassified/regrouped to make them comparable with Ind AS presentation,
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Note 42 :
During the previous year, the company has converted existing loan from MITCOM Trusteeship Services Private Limited inte 0,10%

Note 43: Ind AS notified but not effective

Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time to time: On March 23, 2022, MCA amended the Corpanies (Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

Ind AS 103 - Reference te Conceptual Framework

The amendments specifiy that to qualify for recognition as part of applying the acquisition methed, the identifiable assets
acquired and Habilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial
Reporting under Indian Actounting Standards {Conceptual Framework) issued by the Institute of Chartered Accountants of India at
the acquisition date, These changes do not significantly change the requirements of Ind AS 103. The Company does not expect the
the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from
selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of
its property, plant and equipment in its financial statements,

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the *cost of fulfilling' a contract comprises the ‘costs that relate directly to the contract’. Costs
that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materfals) or an allocation of ather costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and
the Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the *10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial Hability. The Company does not expect the amendment to have any significant impact in its financial
statements.

Ind AS 106 - Annual Improvemerits to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any
potential confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in
that illustration. The Company does not expect the amendment to have any significant impact in its financial statements.

Note 44 : Note on Covid-19 Impact

The Company has considered the possible effects of the COVID-19 pandemic on the carrying amounts of property, plant and
equipment, Investments, receivables and other current assets. Based on the above assessment the Company is of the view that
carrying amounts of property, plant and equipment, Investments, receivables and other current assets are realizable and there Is
no impact on the business activity of the Company.

Management belleves that it has taken inte account all the possible impact of known events arising from COVID 19 pandemic in the
preparation of the standalone financial results, However, the impact assessment of COVID 19 is a continuing process given the
uncertainties associated with its nature and duration, The Company has also evaluated the impact of the same on the
aforementioned risks i.e. credit risk, liquidity risk, market risk and does not foresee any material impact an account of the same.
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NOTE 45: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 11l TO THE COMPANIES ACT, 2013

{i) The Company doas not have any benami property held in its name. No procesdings have been iniliated on or ars

pending against the Company for holding benam| property under the Benami Transactions (Prohibition) Act, 1988

(45 of 1988) and Rules made thereunder.

{ii) The Company has not been declared wilful defauller by any bank or financial insUlulion or othsr lendar or

government or any government authority.

(§ii} The Company has complied with the requirement with respoeet to number of fayers as prescribed under section 2(87) of the Companies Act,
(iv) Utilisation of borrowed funds and share premium

I The Company has not advanced or loaned or invested funds to any ather persan(s) or entity(ies), including

foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or

on behalf of the Company (Ultimate Beneficiarles) or

{b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

Il The Company has not recelved any fund from any person(s) or entity(les), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party (Ultimate Beneficlaries) or

{b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(v) There Is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such
(vi) The Company has not traded or invested in crypto currency or virtual currency during the year.

(vii) The Company does not have any charges or satisfaction of charges which is yet ta be registered with Registrar of Companies
Note 46 :

Previous year figures have been regrouped /[ reclassified wherever necessary o conform with current year's classification/
disclosure.
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