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Independent Auditor’s Report

To the Members of
MITCON Sun Power Limited

Report on the Audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of MITCON Sun Power
Limited (“the Company"), which comprise the Balance Sheet as at 31" March, 2022, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and noles to the financial
statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended (“Ind AS”) and the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2022 | its loss, total comprehensive income
and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the financial statements section
of our report, We are independent of the Company in accordance with the code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethicdl requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibililies in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Other Information
The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but

does not include the Ind AS linancial statements and our auditors’ report thereon,

Our opinion on the financial statemenlts does not cover the other information and we will not
express any form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with govemance. We have nothing to report in this
regard.

Management’s and Board of Directors’ Responsibilities for the Ind AS Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Ind AS Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when il exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatements of the financial statements, whether
due to fraud or error, design and perform audit sponsivc to those risks, and
obtain audit evidence that is sufficient and approgifiye SR Wde a basis for our opinion.
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1)

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepreseniations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such conirols.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in opr auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» [Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements:

As required by the Companies (Auditor’s Report) Order,2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure ‘B’ a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.




2) Asrequired by section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

)

We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31st March, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022, from being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial contrals with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A",

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given 1o us:

i. The Company does not have any pending litigations which would impact its financial
position in its Ind AS financial statements,

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foresceable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behall of the Ultimate Beneficiaries.

v. The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company from
any person(s) or entity(ies), mcludmg furelgn cnuues (“Fundlng Parties™), with the

wige, that the Company shall,
Wgntities identified in any




manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries.

vi. Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 1l{e), as provided
under (g) (iv) and (v) above, contain any material misstatement.

(h) The Company has neither declared nor paid any dividend during the financial year.

(i) With respect Lo the matter 1o be included in the Auditor's Report under Section 197(16)
of the Act: In our opinion and according to the information and explanations given lo us,
the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not preseribed other details under Section 197(16) of
the Act which are required to be commented upon by us,

For J Singh & Associates
Chartered Accountants
(Firm Reg, No: 110266W)

CA. S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN : 22041179AKEEOA9252

Place: Pune
Dated: 23" May, 2022.




Annexure “A” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under *Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON Sun
Power Limited (“the Company") as of 31" March, 2022 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting crileria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of ils assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, lo the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the intemmal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk thata
material weakness exists, and testing and evaluating the design and operating effectiveness ol
internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s intemal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permil preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of the management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assels that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2022, based on the criteria for internal financial controls over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: | JAZOGN o

CA. 8. P. Dixit
(Partner)
(Membership No.: 041179).
UDIN : 22041179AKEEOA9252
Place: Pune

Dated: 23" May, 2022,



Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) (a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were noticed
on such verification.

¢)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) a) According to the information and explanations given to us and the records
examined by us, the Company does not have any inventory. Hence, the
requirement of clause (ii) of paragraph 3 of the said Order is not applicable to
the Company,

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of [ive crore rupees in aggregate
from banks and financial institutions on the basis of security of current assets at
any point of time of the year. Accordingly, clause 3(ii)(b) of the Order is not
applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, The
Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year, and hence sub-
clauses iii (a), (d), (e), (f) under clause 3 offieBrdgRare not applicable.
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(iv)

(v)

(vi)

(vii)

(b) The investments made, during the year are, prima facie, not prejudicial to the
Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest are regular as per stipulation.

In our opinion and according to information and explanations given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable to the Company.

We have broadly reviewed the books of accounts maintained by the Company pursuant
to the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods by the Company and are
of the opinion that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not carried out a detailed examination of the records with
a view to determine whether these are accurate or complete.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax,
Service Tax, Duty of Customs, Duty of Excise, Goods and Service Tax, Cess and
other material statutory dues applicable to it to the appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-lax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Goods and Service Tax, Cess and other material statutory
dues in arrears as at 31* March, 2022 for a period of more than six months from the
date they became payable.

¢) There were no dues of income Tax, sales Tax, service Tax, duty of Customs and duty
of excise or value added tax or goods and service Tax as at 31st March, 2022 on

account of any disputes.

(viii) According to the records of the Company examined by us and as per the information and

(ix)

explanations given to us, there were no transactions relating to previously unrecorded
income that were surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) during the year.

(a) According to the records of the Company examined by us and as per the information
and explanations given to us, the Company has not defaulted during the year in
repayment of loans or other borrowings or in thg pavment of interest thereon 1o any
lender during the year.




(x)

(xi)

(xii)

(xiii)

(b) The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised

term loans at the beginning of the year and hence, reporting under clause (ix)(c) of
the Order is not applicable.

(d) On an overall examination of the Financial Statements of the Company, funds raised

(e)

(H

(a)

(b)

(b)

(€)

on short-term basis have, prima facie, not been utilised during the year for long-term
purposes by the Company.

The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates during the year and hence,
reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies.

the Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Company,

To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

To the best of our knowledge, no report under sub-section (12) of section 143 of

the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule

13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration, the whistle blower complaints received by the
Company during the year (and upto the date of this report) and provided to us,
when performing our audit.

According to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause (xii) of the Order is not applicable to the
Company.

To the best of our knowledge and according to the information and explanations given
to us, all transactions with the related parties are in compliance with section 177 and 188
of the Companies Act, 2013, where applicable and the detzils of the related party

transactions have been disclosed in the financial stateme
Accounting Standards.

s required by the applicable
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(xiv) (a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

(xv) To the best of our knowledge and according to the information and explanations given
to us, the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi) (a) According 1o the information and explanations given to us, the Company is not
required to be registered under section 45-TA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

(xvii) The Company has incurred cash losses of Rs.21.87 lakhs in the current year and cash
loss of Rs,18.51 lakhs in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

11



(xx) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: [ 10266W

CA. S. P. Dixit
(Partner)
(Membership No.: 041179).
UDIN ; 22041179AKEEOA9252
Place: Pune

Dated: 23" May, 2022.
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MITCON SUN POWER LIMITED

CIN - U74999PN2018PLL176220

Balance Sheel as at 31 March, 2022

{All amount in rupees lakhs, unless atherwise stated)

- As at Asat As at
Fatinien NoteNO: 33 March, 2022 31 March, 2021 1 April, 2020
ASSETS
1, Non-current assets
fa) Property, plant and equipment 3 229 226,05 g9.42
(b) Capltal work-in-progress 3 120,00 r -
(c) Right-ol-use assets .
(d) Other intangible assets e .
(&) Intanglble asset under development - -
(f) Financial assets
fi} Investmenis a 1,486.34 984,63 87245
(i) Loans 5 100.00 - -
(1) ‘Other financial sssets - = :
(8} Defesred tax 3ssets {net) 6 - 34.44 5050
[h) Other non-current assels 7 - 10.00 10.00
1,928,63 1,265.12 1,022.37
iLCurrent asgets
(a) Inventoties -
[b) Financial assets
(i} Investments g 235.00 225.00 -
(il) Trade receivatiles a 117.00 095 157
{iif) Cash and cash equivalents 10 1193 5.74 212
(iv) Bank balance other than (il) above - . .
{v) Loans - - .
{vi) Other financial assets 11 2.69 0.20 0.z0
[c) Current tax assets (nat) . - -
(d ) Assets held for sale - - -
(&) Other current assats 12 1,864.61 0.30 013
2,221.24 232.20 4.02
Total Assats 4.3‘_9.8? 1:437.3_2 1,026.39
EQUITY AND LIABILITIES
Equity
(@) Equity share capital 13 1.00 1.00 100
(b) Other gquity 14 70,07 567.86 -189.63
7.0 568.85 -180.63
Linbilitias
1. Nan-current liabilities
{a) Finandial Rabilitles
{i} Barrowings 15 3,226.44 B2.60 1,150.00
{11 Lesase liabilities B - -
(1li) Other financial liabllities 16 6257 5016 48,39
(b) Other non-cirrent fabilities - . -
(¢) Deforred tax liabllity (nat) 3 3735 -
{d) Provisions - . .
3,326,37 802,76 1,208.39
I.Current labilities
{a) Financial liabilies
(i} Borcowings - -
(i) Trade and other payables 17
) total outstanding dues of micro entarprises and
small enterprises -
b) total outstanding dues of craditors other than mice
enterprises and small enterprises 52.21 1566 553
(1) Lease liabilites - - ’
(i} Other financial liabilities - - -
[b) Other current liabilities 18 1} 7] 0.04 110
(€) Prowisions - . -
{d) Current Tax Liabilities (net)
52.43 15.70 6.63
Total Equity and Liablfitles 4,149.87 1,487.32 1,026.39
Significant accounting palicies 2
The accompanying notes are an integral part of the financhal
stat ! 1-43

As per our attached report of aven date
‘For § Singh & Associates

Chartered Accountants
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Place : Pune Place : Pune
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MITCON SUN POWER LIMITED
CIN - U74999PN2018PLC176220

Statement of Profit and Loss for the year ended 31 March, 2022
(Al amount in rupees lakhs, unless otherwise stated)

For the year ended  For the year ended

Farticiacs Nota o 31 March, 2022 31 March, 2021
Income

Revenue from operations 19 109.79 10.09
Other income 20 2.58 -
Total Income 112.37 10.09
Expenses

Purchase of - -
Changes in inventories of - -
Employee benefits expense - -
Finance costs 21 156.88 46.28
Depreciation and amortisation expense 22 3.76 3.76
Other Expenses 23 2.76 6.44
Total Expenses 163.40 56,48
Profit/ (Loss) before exceptional items and tax (51.03) (46.39)
Exceptional ltems - (Expenses)/income - -
Profit/ (Loss) before tax (51.03) (46.39)
Tax expense 24 {12.70) (12.06)
Current tax - -
Deferred tax (12.70) (12.06)
Profit (Loss) for the year (38.33) (34.33)
Other Comprehensive income 240.51 80.05
A. Other comprehensive income not to be reclassified to profit 240.51 80,05
or loss in subsequent perfods:

Re-measurement gains/(losses) on defined benefit plans

Income tax effect on above

B. Other comprehensive income to be reclassified to profit or

loss in subsequent periods:

Changes in fair value of investments of equity shares carried at falr

value through OCI 325,02 108.18
Income tax effect on above (B4.51) (28.13)
Total comprehensive income for the year, net of tax 202.18 45.72
Eamings per equity share [nominal value per share 10/ 27

Basic [in Rs)) (383.35) (343.26)
Diluted {In Rs.) (383.35) (343.26)
Significant accounting policies 2

The accompanying notes are an Integral part of the financial

statements. 1-43

As per our attached report of even date For and on behalf of the board of directors

'For J Singh & Assoclates of MITCON SUN POWER LIMITED

Chartered Accountants

Firm Registration Number: 110266W

e )
S P Dixit Harshad V Joshi Aniruddha G Sathe
Partner Director & CEQ (KMP) Director
Membership Number: 041179 PAN:ACIPI143B8N DIR 07823335
Place : Pune Place : Pune Place : Pune

Date : 20th May 2022 Date : 20th May 2022 Date : 20th May 2022



MITCON SUN POWER LIMITED
CIN - U74999PN2018PLC176220

Statement of Cash Flow for the year ended 31 March, 2022
{All amount in rupees lakhs, unless otherwise statad)

For the year ended 31 For the year ended 31

Particulars March, 2022 March,2021
A. Cash flow from operating activities

Profit /(Loss) before Tax (51.03) (46.39)
Adjustments for:

Depreciation and Amortisation 3.76 3.76
Finance cost 156.88 46.28
Interest income 2.58 6.44
Operating profit before working capital changes 112,19 10.09
Working capital adjustments:

Increase/ [Decrease) in loans 2,373.83 307.40
(Increase)/ Decrease in other assets (1,854.31) {0.17)
(Increase)/ Decrease in trade receivables (1186,05) 0.61
Increase/ [Decrease) in other financial liabilities 12.41 (1.77)
Increase/ (Decrease) in trade and other payables 36.55 (10.12)
Increase/ (Decrease) in other labilities 0.18 1.06
Cash {used in)/generated from operations 564.80 307.10
Direct taxes paid

Net cash (used in)/from operating activities 564,80 307.10
B. Cash flow from Investing activities

Purchases of investment (501.72) (337.17)
Loans and deposit given to related parties (100.0D) -
Interest received 2.58 2.92
Net cash !used In!lfrum lnvmlng activities (599.14) (334.25)
C. Cash flow from financing activities

Interest paid (finance cost) 52,01 35.01
Net cash (used ln][fmm ﬂnan’cin! activities 52.01 35.01
Net [decrease)/increase in cash and cash equivalents (A +B + C) 17.67 7.86
Opening Cash and Cash equivalents (Refer Note 14a) 5.74 212
Closing Cash and Cash equivalents (Refer Note 14a) 11.93 5.74

Notes:

1, Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as
specified in the Companies (Indian Accounting Standards) Rules, 2015

2, Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible assets
adjusted for movement of capital work In progress for property, plant and equipment and intangible asset under development
during the year.

3, Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

As at As at
Particulars 31 March, 2022 31 March, 2021
Balance with Bank 1193 5.74
Cash on hand - -
Cheques, drafts on hand - -
Total 11.93 5.74
As per our attached report of even date For and on behalf of the board of directors

of MITCON SUN POWER LIMITED

Chartered Accountants

Firm Registration Number: 110266W

=0 s lu)
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S P Dinit AATSOLGRN Harshad V Joshi Aniruddha G Sathe
Partner Director & CEO (KMP)  Director
Membership Number: 041179 PAN:ACIPI1438N DIR 07823335
Place : Pune Place : Pune Place : Pune

Date : 20th May 2022 Date ; 20th May 2022  Date: 20th May 2022



MITCON SUN POWER LIMITED
CIN - U74999PN2018PLC176220

Statement of changes in Equity for the year ended 31 March, 2022
(Al amount In rupees lakhs, unless atherwise stated)

A. Share Capital {Refer Note 13)

mt;.";:tm of Rs 10 each Issued, subscribed and 0. of Shares

Amount

As at 1-April-z020 10,000
lssuef{Reduction) duting the year .
As at 31-March-2021 10,000
Issuef{Reduction) during the year =
As at 31-March-2022 10,000

1.00
1,00

1,00

B. Other Equity (Refer Note 14)

Reserves and Surplus

Items of OC

Instruments entirely equity

Particulars R

Securities
Premium

Retained
Earnings

General
Resarve

Tatal other

fvoc Forzign curréncy
equity

translation

reservie

As at 1-April-2020 .
Profit/(Loss) for the year .
Other comprehansive income for the year -
Total Comprehensive incoma for the year -
Interim dividend for year ended 31 March 2020 -
Tax on Interdm dividend for the year ended 31 March 2020

Premium on shares issued during the year

Utilised/transferred during the year (111.74)

(189.63)
- - (34.30)
. - 80.05
- - 45.75

- (189.63)

(34.30)

- 80.05
- 45.75

{711.74)

As at 31-March-2021 711.74

(143.88)

567.86

As at 01 April 2021

Preference shares lssued during the year
Profit/(Loss} for the year -
Other comprehensive Income for the year -
Total Comprehensive Income for the year

Interim dividend for year ended 31 March 2021

Tax on Interim dividend for the year ended 31 March 2021

Pramium on shares Issued during the year

Utilised/transferred during the year -

71074

(143.88)

(38.31)
24D.52
202.21

567.86
= {38.31)
- 240.52
* 202,21

As at 31-Morch-2022 71174

= - 58.33

Significant accounting palicies 2
The accompanying nates are an Integral part of the 1-43
financial statements.

As per our attached report of even dote
‘For) Singh & Assoclates MITCON SUN POWER LIMITED
Chartered Accountants

Firro Registration Number: 110266W
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Director
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MITCON SUN POWER LIMITED

CIN - U74999PN2018PLC176220
Notes to the financial statements for the year ended March 31, 2022
Al amounts in Indian Rupeas in lokhs, unless otherwise stated)

Note 1

Hote 2

241

Company overview

MITCON Sofar Alllance Limited, incorporated on 15th May, 2018 ,ls engaged Inta the business of generation of salar power. The Company 15 a limited
campany and Is incorporated under the provisions of Companies Act applicable in India, The Company’s Registered Office i located at st Floor, Kubera
Chambers, Shivajinagar, Puna 411005

C.No, U74999PN201BPLCA 76615

Company details
The financial statements were authorised for issue in accardance with the resolution of the Board of Directors of the Company on 20th May, 2022

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES

Basls of preparation of Financlal Statements

These financial statements are the separate financial statements of the Company (also called standalone financinl statements) prepared In dccordance with
Indian Accounting Standards (*Ind AS°) nutified under Section 133 of the Companies Act, 2013, read togelher with the Companies (Indian Accounting
Standards) Rules, 2015,

Far all perinds up to and including the year endid 315t March, 2021, the Company had prepared Its Hinanclal statements In accordance with Accounting
Standards notified under the Section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 [*Previous GAAR'),
Detailed explanation on how the transition from previous GAAP to Ind AS has affected the Company's Balance Sheet, financial performance and cash flows Is
given under Nota 31,

These financial statements are the separate financinl statements of the Company lalso called standalane financial statements) prepared in accordance with
Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indlan Accounting
Standards) Rules, 2015

The financial statements have been prepared on a historical cost basis, excepl for the following assets and liabllities which have been measured at, Certain
financial assets have been measured at fair value (refer accounting polley Note 2.3 (&) of summary of significant accounting policies regarding financial
instrumants). The accounting policies have bean applied consistently over all the periods presented in these financlal statements.

The financial statements are presentad in INR in lakhs and all values are rounded to the nearest rupee, except when otherwise Indicated.

2,2 Use of estimates

The preparation of flinancial statements In conformity with Indizn Accounting Standards (IND AS) reguires management to make Judgments, estimates and
assumptions that affect the application of accounting pollctes and reported amounts of assels and liabflitles, the disclosure of contingent liatdlities at the
date of the financlal statements and reported amounts of revenues and expenses during the year. Application of accounting estimates fnvolving complex
and subjective judgements and the use of assumptions in these financial statements have been disclosed in note 3B. Actual resulls could differ from those
estimates, Estimates and underlying assumptlons are reviewed on an ongoing basis, Any revision to accounting estimates are reflected in the financial
statements in the period in which changes are made and, if materfal, their effects are disclosed in the notes to financial statements,

2.3 summary of significant accounting policies

a. Revenue recognition

Company recognizes revenue when it transfers control over a good or service to a customer .2, when it has fulfilied all 5 steps as given by Ind AS 115.
Revenue Is measured at transaction price Le. Considerstion to which company sxpects Lo ba entitled In exchange for transfecring promised goods or
services to a customer, excluding amounts collected on behalf of third parties and after considering effect of variable consideration, significant financing
companent. For contracts with multiple performance obligations, transaction price is allocated to different obligations based on thelr standalone selling
price. In such case, revenue recognition criteria are applied for each performance obligation separately, in order to reflect the substance of the transaction
and revenue s récognized separately for each obligation as and when the recognition criteria for the component Is Tullilled.

For contracts that permit the customer Lo return, revenue Iy recognized to the extant that It Is highly probable that a significant reversal in the amount of
cumulative revenue recognized will not occur, Amounts Included In revenue are net of returns, trade allowances, rebates, gonds and service tax,

‘Sale of products

Revenue from sale of products is recognized when the Company transfers all significant risks and rewsrds of ownarship to the buyer, while the Company
retains neither continuing managerial involvement nor effective control over the products sold.

Salo of services

Revenue from services fs recognized when the stage of completion tan be messured rellably. Stage of completion Is measured by the services performed Uil
Balance Sheet date as a percentage of total services contracted,

Other income
Other income comprises of interest Income, rental income, fair value gain on mutusl funds (reler note no. 13)



b,

Interast iIncome

For all debt Insteuments measured either at amortised cost or at falr value through other comprehensive Income, Interest Income
Is recorded using the effective interest rate (EIR). EIR 1s the rote that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carmying amaount of
the financial asset or to the amortised cost of a financial lability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractial terms of the lipancial ngtiinment (for example,

prepayment, extenston, call and simifar options) but does riot consider the expected credit losses. Interest income Is included

In other income in the statement of profit and loss.

Dividend Income
Revenue 5 recognised when the Company's right to recelve the payment s established.

Property, plant and equipment ('PPE)

Measurement at recognition:
The company has elected to continue with the carrying valug for all of its propesty, plant and equipment as recognised in the previous GAAP financial
staternents as at the date of transition to ind AS; measured as per the previous GAAP and use that as its desmied cost as at the date of transition after
making necessary adjustments In accordance with the relevant Ind AS, since there is no change In functional currency,

Property, plant and equipment are carried at the cost less accumulated depreciation and impairment losses (if any). The cost of lixed assets comprises its
purchase price and other costs attributable to bringing such assets to its working condition for its intended use, including Installation cost of employess
capitalised.

The entire excess of Sale procesds over the net book value of fixed assets is credited to the statement of profit and loss,
Expenditure on re-conditioning, re-sitting and re-layoit of machinery and equipment which do nit lncrease the future beneflits from the exlsting assets
beyond the previously assessed standard of performance based on technical assessment, Is not capltalized.

Capital work in progress and Capital advances ;The cast of fixed assets not ready for their intended use before such date, are disclosed as capital work:in-
progress. Indirect expienses on adminstration and supervision are charged to revenue. Advances given lowards acquisition ol fixed assats outstanding at
each Balance Sheet date are disclosed as Other Non-Current Assets,

Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are
expocted fram Its use or disposal. The gain or loss arising from the Derecognition of an item of property, plant and equipment [s measured as the difference
between the net disposal procesads and the carrylng amount of the (tem and ks recoanized In the Statement of Profit and Loss when the item is
derecognized.

Depreclation/amartization
Depreciation on fixed assets has been provided at the rates prescribed in Schiedule 11 of Companies Act, 2013 on following basis:

Taneible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule Il of Companies Act, 2013,

Estimated useful lives of assets are as follows:

Asset Type Estimated useful
life {in years)

Free Hold Land
Buildings

Other buildings- Office premises 60 years
Plant and Machinery includes solar panels and other equipments 25 years
Furaiture and Fixtures. 10 years
Office Equipments Including Air Consitioners 05 years
Computers

Computers 01 years
Electrical Installation 10 years
Intangible Assets 03 years

Freehold land s not depreciated, Leasehold land and Leasehold improvements are amortized over the period of the lease.

Impatrment

Assets that have an indefinite useful life, for example goodwill, are not subject to amodtization and are tested for impalrment annually and whenever there
fs an indication that the asset may be impaired. Assets that are subject to depreciation and ampriization and assets representing Investments in substdiary
and associate companies are reviewed for impairment, whenever events or changas in circumstances Indicate that carrying amount may not be recoverable.
Such cireumstances include, though are not limited to, significant or sustalned decling fn revefiues ar earnings and material adverse changes in the
economic environment.

An impairment loss (s recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable amount. The
regoverable amount of an assel Is the greater of (L Talr value less cost Lo sell and value fn use, To calculate value in use, the estimated future cash Mows
are discounted to thelr present value using a pre-tax discount rate that reflects current market rates and the rlsk specific to the asset. For an asset that
does nat generate largely independent cash inflaws, the recoverable amount is determined for the CGU to which the asset belongs, Fair vatue less cost to
soll ks the best estimate of the ambunt obitainable from the sale of an assel In an arm’s length transaction between knowledgeable, willing parties, less the
cost af disposal.

impairment losses, If any, are recognized In the Staternent of Profit and Loss and Included (n depreciation and amortization expense. Impalrment losses are
reversed in the Statement of Profit and Loss only to the extent that the asset’s carrylng amount does not exceed the carrying amount that would have been
detarmined If no impairment Loss had previausly besn recognized.
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Intangible assels

The Company has elected to continue with the carrying value for all of its Intangible assets as recognised in the previous GAAP financial statements.as at
the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as al the date of transition after making.
necessary adjustments in accordance with the relevant Ind AS since there Is no change In functional currency.

Measurement at recognition: Intangible assets acquired separately are measured on initial recognition at cost. Following inltial ratognition, Intangible asiets
are carried at cost less any accumilated amortisation and accunmulated fmpalrment losses. Internally generated Intangibles are nol capitalised and the
related expenditure Is reflected In profit ar loss In the period in which the expenditure is incurred. The useful lives of intangible assets are assessed as
elther finite or indefinite.

Amortisation @ Intangible assets with finite lives are amartised over the uselul ecanomic life and assessed for impalrment whenever there Is an Indication
that the intangible asset may be impaired. The amortisation perlod and the amortisation method for an Intangibie asset with a finite useful life are reviewed
al least at the end of each reporting period. Changes in the expected useful lite ar the expected pattern of consumption of future economic benefits
embodied In the asset dre considered to modify the amartisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amurtisation expense on Intangible assets with finite lives Is recognised in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset,

Intangible assets with (ndefinite useful llves are not amortised, but are tested for impairment Iy, either individually or at the cash-generating upit
level. The assessment of indefinite (ife is reviewed annuslly to detsrmine whether the indefinite life continues to be supportable. If not, the change:in
Liseful life from Indefinite to finite s made on a prospective basis,

Gains or losses arfsing from derecognition of an Intangibie asset are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognised In the statement of profit and loss when the asset Is derecognised,

Derecognition: The carrying amount of an intangible asset |s derecegnized on dispasal or when ne futine economic benefits are expected from Its use or
disposal. The galn or loss arising from the Derecognition of an intangible asset Is messured as the difference belween the net disposal proceeds and the
carrying amount of the intangible assel and Is recognized in the Statement of Profit and Loss when thie asset is derecognized.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there Is an indicatlon that an asset may be Impaired, (I any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoveralile amount. An asset’s recoverable amount 5 the higher of an
assel's or cash-generating unit’s (CGU) falr value less costs of disposal and Its value in use, Recoverable amuount is determined for an Individual asset, unless.
the asset does not genevate cash Inflows that are largely independent of those from other assets of groups of assets. When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset Is considered Impaired and is written down to Its recaverable amount.

In assessing value in use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current market
assessments of the time value of money.and the risks spacific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. Il no such transactions can be identified, an appropriate valuation model is used, These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded companles or other avallable falr value indicatars,

The Company bases |ts Impairment calcubation on detalled budgels and lorecast calculations, which are preparéd separately for each of the Company's
CGUs to which the Individual assets are allocated. These budgets and forecast calculations generally cover a perlod of five years. For langer periods, a long-
term growth rate 5 caloulated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods coverad by
the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rateé does not exceed the long-term avarage growth cate for the products,
industries, or country or countries n which the entity operates, or for the market in which the asset (s used.

Impairment losses of continuing operations are recognised In the statement of profit and loss,

For assets, an assessment is made at each réparting date to determine whether there is an indication that previously recognised Impairment losses no longer
exist or lave decreased, If such Indication exists, the Company estimates the aset’s or CGU’s recoverable amount. A previously recognised Impalrment loss
is reversed only if there has been a change in the assumptions used to determing the asset's recoverable amount since the last Impalrment loss was
recognised. The reversal Is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrylng amount that
would have been determined, net of depreciation, had no Impairment loss been recognised for the asset In prior years. Such rieversal Is recognised in the
statement of profit or loss.

Financial instruments:
A financlal Instrument (s any contract that gives rise to a financial asset of one entity and a financial lFability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initfally at fair value plus, in the case of financial assets not recorded at fair vatue through profit or loss,transaction costs
that are attributable to the acguisition of the financial asset.

Subsequent measurement

For purpeses of subsequent measurement, finonclal assels are classified in four cotegories:
Debt instruments al amortised cost

Debt instruments, derfvatives and equity Instruments at falr value through profit or loss (FYTPL)
Enquity Instruments measured at fair value through other comprehensive Income (FVTOCH

Debit instruments at [air value through OtHer Compréehensive income (FVOCT)



Debt instruments at amortised cost
A "debl instrument” Is measiired at thie amortised cost |1 both the fellowing conditions ape met:

> The asset (& held within a business model whose objective is to hold assets for collecting contractual cash Hows, and

> Contractual tarms of the asset give rise on spacified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal amount
outstanding.

Thts category s the most rel to the Company. After nitfal measurement, such financial assets are subsequently measured al amortised cost using the
effective interest rate (EIR) methnd, Amortised cost Is calcutated by taking into account any discount or premium on acquisition and fees or costs that are
an Integral part of the EIR. The EIR amortisation (s included in finance income in the prafit ar loss. The losses arising fram impalrment are recognised in the
profit or loss. This category gencrally applies to loans trade recelvables and other financial sssets.

Debt instrument at FYTPL
FVTPL is a residual category for debt instruments. Any debt instrumient, which does not meet the criterla for categorizallon as ab amortized cost or 45
FYTOLI, Is classifled as at FVTPL

In addition, the Company may elect to designate a debt instrument, which dtherwise meets amortized cost or FYTOC! eriteria, as al FYTEL, However, such
election Is allowed only {f doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch®).

Debt Instruments Included within the FYTPL category are moeasured ab fair valie with afl changes racognized in the PEL,

Equity investments

All equity fnvestments in scope of Ind AS 109 are measured at falr value. Equity Instruments which are held for trading are classified as at FVTPL. For all
other equity instruments, the Company may make an frrevocable election to present in other comprehe income suhseq changes In the fair vatue,
The Company makes such election on an instrument by- instroment basis, The classification Is made on (hitial cecognition and 1s irfevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the Instrument, excluding dividends, are recognized in
the GCI. There is no recycling of the amounts from OCI to PEL, even on sale ol Investment. However, the Company may transfer the cumulative gainar loss
within equity.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of simitar financial assets) ks primarily derecognised {i.e. remaved
from the Company's balance sheet) when:

= The rights to receive cash flows from the asset have edplred, or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an abligation to pay the received cash flows in full without
material delay to a third party under a *pass-through' arrangement; and either (a) the Company has transterred substantially all the risks and rewards of the
asset, or (b) the Coinpany has nefther transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to recelve cash flows from an asset or has entered Into a pass-through arrangement, It evaluates (f and to what
extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an assoclated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Campany has retatned,

Impairment of fMrancial assets
In accardance with Ind AS 109, the Company applies expected credit loss (ECL) medel for measurement and recogiition of Impalrment loss on the following
financial assets and cred|t risk exposura:

1) Financial assets that are debt Instruments, and are measursd at amortised cost 2.4, deposits, loans,trade récsivables, baik balance and ather financial
assts,

2) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115;

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

Thie application of simplified approach does bt require the Company ta track changes In credit risk, Rather, It récognises impairment loss allowance based
ot Ifetime Expected Credit Losses (ECLS) at each reporting date, right Trom Its initial recagnition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a slanificant increase
in the credit risk since Initial recognition. If credit risk has not Increased significantly, twelve-month ECL is used to provide for impairment loss. However, if
tredit risk has increased significantly, [fetime ECL is used. If, in a subsequent period, credil quality of the instrument improves such that there is no longer
a significant Increase in credit risk since Inftial recognition, then the entity reverts to reconising Impalrment loss allowance based on twelve-maonth ECL

Lifetime ECL are the expected credit losses resulting from all passible default events over the expected life of a financial instrument. The twelve-month ECL
is a portion of the lifetime ECL which results from default events that are passible within bwelve months after the reporting date.

ECL fs the difference between all contractual cash fMows that are due Lo the Company In accordance with the contract and all the cash flows that the entity
expects Lo receive (l.e., all cash shortfalls), discounted at the otiginal EIR

ECL impairment loss allowance (or revarsal) racognized during the period is recognized as ncome/ expense In the statement of profit and loss (PEL). This
amount {5 reflected under the head ‘other expenses’ In the statement of profit and loss. The balance sheet presentation for ECL on financial assets
measurad at amortised cost is presented as an allowance, Le., as an Intearal part of the measurement of those assets In the balance sheet, The allowance
reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross catrying
amourit.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments an the basis of shared credit risk characteristics with
the objective of facilltating an analysls that 1s designed to enable significant increases in credit risk to bis identifled on a timely basis,



Financial labllities

Initipl recognition and measurement

Financial labllities are classilied, av initial recognition, as financial liabilities at fair value through profit or loss; loans and borrowings; payables as
appropriate.

All financial labilities are recognised Initially at fair value and, in the case of loans and barrowings and payables, net of directly attributable transaction
costs.

The Company’s financial liabilities include trade and other payables; loans and borrowings Including bank overdrafts and derivative laancial instruments,

Subsequent measurement

The measurement of financial liabilitles depends on their classification, as described balow:

Loans and borrowings

After fnitial recognition, interest-bearing loans and borrowings are subsequently measured al amortised cost using the EIR (effective interest rate) method.
Gains and losses are recognived In profit or loss when the labilities are derecognised as well as through the EIR amortisation process. Amartised cost is
caloulated by taking into account any discount or premium on acquisition and fees or costs that are an integral partof the EIR. T EIR amortisation Is
Included as fimance costs In the statement of profit and loss,

Derecognition

A financial liabitity s derecognized when the obligation under the Uability Is discharged or cancelled or expires. When an existing linancial Hability s
replaced by another from the same lender on substantially different terms, ar the terms of an existing liahility are substantially modified, such an exchange
‘or modification is treated as the derecognition of the original lability and the recognition of a3 new lability. The difference In the respective carrying
amaunts Is recognised in the statement of profit or loss,

Reclassification of financlal assets

Offsatting of financial instruments
Flnancial assets and fpancial 1abilities are offsel and the net amount Is répdrted in the balance shest il there is a currently enforceable legal right (o offset
the recognised amaunts and there Is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously,

f, Taxes
Current income tax
Current incaome tax assets and Habllities are measured at the amount expected to be recovered from or paid to the taxation authoritins. The tax rates and
tax laws used to compute the amount are those that are enactad ar substantively enacted, at the reporting date.

Current Income tax relating to Items recognised outside profit or loss s recognised outside profit or loss (elther I other comprehensive Income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in QCI or directly in equity. Management perfodically evaluates
positions taken In the fax returns with respect to situations In which applicable tax regulations are subject tb Interpretation and establishes provisions
where appropriate,

Deferred tax
Delerred tax is provided using the Hability method on temporary differences between the tax bases of assets and Uabilities and their carrying amounts for
financial reporting purposss al the reporting date.

Deferred tax Uabflitics are recognised for all taxable temporary differences, except:
When the deferred tax Uability arises from the initial recognition of goodwill or an asset of Uability in a transaction that ks nol a business combination and,
at the time of the transaction, affects nelther the accounting profit nor taxable profit or oss

Deferred Lax assels are récognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred Lax assets are recognised to the extent that it is probalile that taxable proflt will be avallable against which the deductible temporary differances,
and the carry forward of unused tax credits and unused tax losses can be utilised, except:

> When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or lability in a trapsaction that is
not a business combination and, at the time of the trapsaction, alfects nejlher the accounting piofit nor taxable profit or loss,
In respect of deductible temporary differences associated with investments in subsidiaries, associates and Interests In Jolnt ventures, deformed tax assets are
> recognized only to the extent that it is probable that the temparary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised.

The carrying amount of deferred tax assets fs reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficlent taxable
profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognized deferred tax assets are re-assessed al each reporting date
and are recognised to the extent that it has become probable that future Laxable profils will allow the defarrad tax assel th be recoverad.

Deferred tax assets and labilities are measurad at the tax rates that are expected to apply In the year when the asset s realised or the liability is settled,
based on tax riates (and tax [aws) that have been enacted or substantively enacted al the reporting date,

Deferred tax relating to items recognised outside profit or loss Is recognised outside profit or loss (either in other comprehenstve Income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OC1 or directly in equity.Deferred tax assets and deferred tax
labilities are offset If a legally enforcaable right exists to sel off curcent tix assets against clrrent tax Uabilities and the defarrad taxss refate 1o the same
taxable entity and the same taxation authority.

Sales! value odded taxes paid on ooquisition of assets or on Incurring expenses
Expenses and assets are recognised net of the amount of sales/ value added taxes pald, except:
> When the tax Incurred on & purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid fs recognised as part of
the cost of acquisition of the asset or as part of the expense itein, as applicable.
> When receivabiles and payatdes @re stated with the amount of tax included.
The net amount of tax recoverable from, or payable to, the taxation authority ts included as part of receivables or pavables in the balance shieat,



g. Forelgn currency transactions
The Company's linancial statements are presented in INR which s the Company's presentation currency and functional currency of the comgany.

1 Initfal recognition
Fareign currency Lransactions are recorded In the functional cutfency, by applying to the forelgn durrentcy amount the exchange rate belwean the
funictional currency and the forelgn currency at the date of the transaction.

2 Conversion

Manetary assets and liabilitles denominated in foreign currencies are translated al the functional currency spot rates of exchsnge at the reportitie date. Now
monetary ftems, which are measured In terms of historical cost denomingted In a fareign currency, are repotted using the exchange rate at the date of the
transaction. Nof-monetary Items measured ab frir value In a forelgn currency are translated using the exchange rates at the date when the fair value 15
determined. The gain or loss arising on transtation of non-manetary items measured at fair value &5 treated In ling with the recognition of the galn or loss on
the change In falr value of the ftem, (Le., translation differences on items whose (alr value gain of Loss Is récognised in OC! or prolit or loss, respectively),

h. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Falr value |5 the price that would be received to sell an astet or paid
to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based an the
presumption that the transaction to sell the asset or transfer the Uability takes plate sither:

In the principal market for the asset or Liability, or

In the absence of a principal market, in the most advantageots market for the asset or llability

v v

The principal or the most advantageaus markel must be accessible by the Company. The fair value of an asset or a liability |5 measured using the
assumptions that market participants would use when pricing the asset or lability, assuming that market participants act In their economic best (ntesrest.

A Tair value measurement of a non-financial asset takes Into account A market participant’s abllity to generate econdmic benefits by using the asset in its
highest and best use or by selling il to another market participant that would use the assel in its highest and best use.

The Company uses valuation techniques that are appropriate in the clrcumstances and for which sufficlent data are avallable to measure fFir value,
maximising the use of relevant observable inputs and minimising the use of unobservable Inputs.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hlerarchy,described as
[ellows, based on the lowest level Input that Is significant to the fair value measurement as a whole:

Level 1 — Quoted (umadjusted) market prices in active markets for identical assets or fiabiiities

Level 2 — Valimtion techniques for which the Lowest level Inpiit that s significant to the falr value measiurement Is directly or indirectly observable,

Level 3 — Valuation techniques for which the lowest level input that Is significant to the falr value measurement Is unchservable

For aszets and liabilities that are recognised In the financial statements on a recurring kasis, the Company determines whether transfers have occurred
betwean levets in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the falr value measurement as a whole)’
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilites on the basis af the nalure, characteristics and risks of
the asset or Habllity and the level of the falr value hierarchy as explained above, This note summarises accaunting policy for fair value. Other fair value
related disclosures are given in the retevant notes,

Disclosures far valuation metheds, significant estimates and assumplions (note 18)
Financial instruments {Including those carried at amoertised cost) (nate 19)

. Retirement and other employee benefits

Retirement benefit in the form of provident fund and other funds Is a delined contribution scheme. The Company has no obligation, other than the
contribution payatile to the pravident fund, The Company recognizes conttbutipn payable to the provident fund scheme as an axpense, when an amployes
renders the related service. I the cantribution payable to the scheme for service recelved before the balance sheet date exceeds the contribution already
pald, the deficit payable to the scheme fs recognized as a labllity after deducting the contribution already patd. If the contribution already pald exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead
to, for example, a reduction in future payment of a cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administerad fund. The cost of providing
benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts Included In net interest on the net defined
banefit lfability and the return on plan assets (excluding amounts Included In net interest on the net defined benefit Uabllity), sre recognised immediately
in the balance sheet with a corresponding deblt or credit to retained sarnings through OCH In the period in which they occur.

Remeasurements are not reclassified to profit or loss In subsequent periods:

Past service costs are recognised in profit b Loss on the earler of:
1 The date of the plan amendment or curtailment. and
2 The date thal the Company recognises related restructuring costs



Het interest is calculated by applying the discount mate to the net defined benefit liability or asset, The Company recognises the following changes in the
net defined benefit obligistion as an expense in the consolidated statement of peofit and foss

1 Service costs comprising current service costs; past-service costs, gains and losses on curtaiiments and non-routine settlements; and
2 Net Intevest expense ar income

Accumulated leave, which (s expected (o be utllised within tie next 12 months, I$ treted as a shart-term employee benefit. The Company measures the
expected cost of such absences as the additionat amount that It expects to pay as a result of the unused entitlemient that has accumulated at the reporting
date.

The Company treats accuniilated leave sxpected ta be carried forward beyond twelve months, as & long-term employee benefit for measyrement purposes.
Such long-term compensated ahsences are pravided for based on the actuarial valuation using the projected unit credit method as at the yoar-end.
Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred. The Company presents the feave as a cijrrent Tiabillty
in the balance sheet, to the extent It does not have an unconditional right to defer Its settlement for 12 manths after the reporting date.

Short-term employos benefits inzluding salaries, bonuses and commission payable within twelve months after the end of the period fn which the employees
render the related services and non monetary benefits (such as medical care) for current employees are estimated and measured on an undisceunted basls,

§+ Provisian and contingencles
Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event, it s probable that an outflow of
resources embodying ecanomic behefits will be required ta settie the otiligation and a reliable estimate can be made of the amount of the obligation. When
the Company expects some or all of a provision to be reimbursed, the reimbursement Is recognised as a separate asset, but only when the relmbursement s
virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

I the effect of the time value of manay Is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate;, the risks specilic
to the liability. When discounting Is used, the increase in the provision due Lo the passage of time Is recognised as a finance cost.

k. Leases
A contract is, or contains, a lease if the contract conveys the right to control the use ol an identilied asset for a period of time in exchange for
consideration,

Company as a lessee

Leases are recognised as a right-af-use asset and a corresponding liability at the date at which the leased asset Is available for use by the Company.
Contracts may contain both lease and pon-lease components. The Company allocates the consideration in the contract to the lease and non-lease
companents based on thelr relative stand-alone prices.

Assets and |iabilittes arising from a lease are initially measured on a present value basis. Lease Habilities (nclude the net present value of the following lease
paymants:

Fixed payments (fncluding in-substance fixed payments), less any lease incentives receivable

Variable lzase payment that are based on an Index or a rate, initially measured using the Index or rate as al the commencement date

Amaounts sxpected to be payable by the Company under residual value guarantees

The exercise price of a purchase option Il the Company Is reasonably certaln to exercise that option, and payments of penalties far terminating the lease, If
the tease term reflects the Company exercising that aption.

L

Lease payments to be made under reasonably certain extension options are also Included o the measurement of the liability. The lease payments are
discounted using the Interest rate Implicit In the lease. I that rate cannot be readily determined, which is generally the case for leases in the Company,
the lessee's incremental borrowing rate |s used, being the rate that the Individual lessee would have to pay Lo borrow the fuhds necessary to obtain an
asset af similar value o the right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremantal borrowing rate, the Company uses a buflld-up approach that starts with a risk-free interest rate adjusted for credit risk for
leases held by the Company, which does not have recent third party financing and imakes adjustments specific to the lease, e.g. term, country, currency
and security.

Lease payments are allocated batween principal and finance cost. The finance cost is charged to profit or loss over the lease period to produce a constant
periodic rate of Interest on the remalning balance of the Lability for each pertpd. Variable lease payments thal depend an sales are recognized In peofit or
loss In the period in which the condition that triggers those payments occurs,

The lease liabillty is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liabillty, reducing the cacrying amaunt ta
roffect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised (n-substance
fixed lease payments. The Company recognises the amount of the re-measurement of [ease lability due to modification as an adjustment to the right-of-use
assol and statement of profit and loss depending upon the nature of modification,

Right-of-use assets are measured st cost comprising the following:

a)the amount of the Initial measurement of lease liability

blany lease payments made at or before the commencement date Less any lease Incentives recelved
cjany initial direct costs, and

djrestoration costs.

The right-of-use asset Is subsequently measursd at cost less any accumulpt=d depraclation, accumulated impairment losses, If any and adjusted for any
remeasurement of the lease liability. Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a stralght-
line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. If the Campany is
reasonably certaln to exercise o purchase option, the right-of-use asset iy depreciated over the underlying asset's uselul life, Right-of use assets are testad
for impairment whenever there {s any indication that thefr carrying amalnts may not be recoverable, Impaliment oss, if any, IS recognlsed In the statement
of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a stralght-line basls as an expense In prolit of
loss. Short-term leases are leases with a lease term of 12 months or less,



I. Transition to Ind AS 116
Mintstry of Corporate Affairs (“MCA") through Companies (Indian Accounting Standards) Amendment Rules; 2019 and Companies {Indian Accounting
Standards) Secand Amendment Rules, has notified Ind AS 116 Leases which raplaces the existing lease standard, Ind AS 17 Leases, and other Interpiretations,
Ind AS 116 s2ls out the principles foe the recognition, measirement, presentation and disclosure of leases for both lessees and lessors, It Introduces a
single, on-balance sheet lease accounting model for lessees,

The Company has adopted Ind AS 116, effective annual reparting period begtipning from Ist April, 2020 and applied the standard to all lease contracts
existing on 1st April, 2019 using the modified retrospective method. Consequently, the Company recarded the lease liability at the present value of the
lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the lease lability is recognized.

m. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale-are capitalised as part of the cost of the asset. All other harrowing costs are expensed in the period in which they occur,
Borrowing costs consist of interest and other costs that an entity Incurs in connection with the borrowing of funds. Borrowing cost also includes exchanges
differences to the extent regarded as an adjustment to the barrowing costs.

n. Cash and cash equivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an Insignificant risk of changes in value.
For the purpese of the financial statement of cash flows, cash and cash equivalents conslst of cash and short-term depasits, as defined above; net of
aulstanding bank overdrafts (I any) as they are considerad an integral part of the Company's cash management.

0. Earnings per share (EPS’)

Basic eamings per share is calculated by dividing the net profit ar loss attributable to equity holder of the company tafter deducting preference dividends
and attributable taxes) by the weighted average number of equity shares outstanting during the period. Partly pald equity shares are treated as a fraction
of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share duririg the repoiting perlod, The
welghted average number of equity shares outstanding during e period 15 adjusted for events such as bonus issue, bonus element fn a rights Issue, share
split, and reverse share split (consolidation of shares) that have changed the number ol equity shares outstanding, without a corresponding change in
resources.

Far the purpose of calculating diluted earnings per share, the net profit or loss for the perfod attributable to equity shareholders of the company and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

p. Inventories
1. Raw materials, components, stores and spares are valued at lower of cost and net realizable value, However, materlals and other Hlems held for use in
the production of inventories are not written down below cost if the finished products in which they will be incorporated are expected ta be sold at or
above cost. Cost of raw materials, compunents and storas and spares Is determined on First In First Qut (FIFQ) Basis,

1I, Wark-in-progress and finfshed gands are valued at lower of cost and net reallzable value, Cost Includes direct materials and labour and a proportion of
manufacturing overheads based an normal /actual operating capacity as per the Indlan Accounting standard 2.

{ii. Net reatizable value Is the estimated selling price 1n the ordinary course of business, less estimated costs of completion and sstimated costs necessary to
male the sale.

4. Cash flow statement
Cash flows are reported using the Indirect method, whereby net profit/ (loss) belfore tax is adjusted for the effects of transactions of @ non-cash nature and
any deferrals or accruals of past or fulure cash receipts of payments, The cash flows from regular operating, investing and (inancing activithes of the
Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and balance In bark in current accounts, depasit
acoounts.

. Current versus non-current classification
The Company presents its assets and liabllities fn the Balance Sheet based on current / non- current classification. An assel fs treated as current when it fs:
a)expected to be realised or intended to be sold or consumed in normal operating cycle;
bjheld primarily for the purpose of trading;
c)expected Lo be renlised within twelve manths after the reporting period; or
djcash ar cash equivalent unless restricted from being exchanged or used to settle a liability for at feast twelve months after the reporting perfod.

All other assets are classified as non-cutrenl. A Hability i currant when:

ajlt Is expected to be settled In normal operating cycle;

biit 1s held primarily for the purpose of trading;

c)it Is due to be settled within twelve months after the reporting period; or

djthers Is no unconditional right to defer the settlement of the Liabllity for at lEast twelve months alter the reparting period,

All other liabilities are classified as non-current.
Delerred tax assets and liabilities are classified as non-current assets and labilities,

The operating cycle is the time betwesn the acquisition of assets for processing and their reatisatinn fn cash and cash equivatents. The Company has
identified twelve months as its operaling cycle.

Cash dividend

The Company recognises a liabllity to make cash or non-cash distributions to equily holders when the distribution s authorised and the distribution Is no
longer at the discretion of the Company. As per the carporate laws in India, a distribution is authorised when (t Is approved by the shareholders, A
corresponding amount {s recognised directly in equity.

Investment in Subsidiary and Associate Companies
‘The Campany has elected to recognize Its investments in subsidiary and associate companies at cost in accardance with the option available in Ind AS 27,
“Sepurate Financial Statements'. The details of such investments are given in Note 6.
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MITCON SUN POWER LIMITED

Notes to the Financial Statements
{All amount in rupees lakhs, unless otherwise stated)

Note 3 : Property Plant & Equipment

Capital Work In Progress

1. For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying value of PPE measured as per [-GAAP
less accumulated depreciation and cumulative Impairment on the transition date of 1-April-2020, It has carried forward gross block

and accumulated depreciation only for disclosure purposes.

2. For accounting palicy on Depreciation and amortisation refer Note 2(i).
3, For details of borrowings for which Property, plant and equipment are pledged as collateral, refer Note 22.

Particulars Freehold Land Buildings Plant ¥nd Office Total
Equipment Equipments

Gross Block

As at 1-April-2020 - - 94.09 015 94.24
Additions 140.38 - - 140.38
|Other adjustments - . -
Deductions/ Amortization - - - - -
As at 31-March-2021 140,38 . 94.09 0.15 234,62
Additions - - - -
Other adjustments - -
Deductions/ Amortization - - - - -
As at 31-March-2022 140.38 - 94.09 0.15 234.62
Depreciation

As at 1-April-2020 - - 4.78 0.04 4.82
For the year s - 3.73 0.03 3.76
Deductions/ Amaortization - - -
As at 31-March-2021 - B 8.50 0.07 8.57
For the year - - 373 0.03 376
Deductions/ Amortization - - -
As at 31-March-2022 - - 12.23 0.10 12.33
Net Block

As at 1-April-2020 - - B9.31 0.11 89.42
As at 31-March-2021 140.38 - B85.59 0.08 226.05
As at 31-March-2022 140.38 - 81.B6 0.05 222,28

120.00




MITCON SUN POWER LIMITED
flotes to the Financial Statements
[Allgiriount In rUpeed lakhs, unlass gtHerwise stated)

Nate 4 : Non-current Investment

o Fm:]e \:’nlm! Asat 3.1 Man:h‘_ Z:ﬁ Asat 3l Mﬁ:l::; As at .1 Agpril, I:ﬁ;:
pexink 1) Mo% s M ks M
‘Quoted investmants
Fafr value through prafit and loss
Shiri Kashav cemants & Infra Lrd. 10 3,758,974 514 978974 320012 978974 21195
Unguotad investments
Equity shares of subsidiaries (Cast)
Mitcon Salar Alliance Ltd. 10 3305001 660.50. 33,05,001 66050 33,05.001 86050
MITCON Impact Assets Management P Ltd 10 14,000 1.00 10,000 100 - -
MSPL Unit 1 Ltd 10 17.76,000 177,60 10,000 LOo
MSPL Uit 2 Led 10 10,000 100 10,000 Lo0 - -
MSPL Unit 3 Lid 10 10,000 1.00 10000 100 - -
Others-
Impact [nvestment Trust 1o 10,000 010 = = = =
Cantribution - MITCON Sustainabile Opportunity Fund - - - -
Total 1,486,34 984.62 872,45
‘Nates;-
1. Details of quoted / unquoted investiments:
Particutars As at 31 March, 2022 As at 31 March, 2021 Asat 1 Apill, 2020
[a} Aggregate amount of guoted investments and markst valua thereof:
Babk \Valie
Market Value

b} Aggragate amount of Unquoted investmants (Book Value)
{¢) Aggragate amount of Fmpalrmant in villie of frvestinents
2. Refer Nate 34 for failr value disclosura of financial assets and fnancial labillties and forfalr value hiecarchy.
3. Hefer Note 35 on risk management objjectives and palicies for financial instruments.

1,486.33 934,62

872.45



MITCON SUN POWER LIMITED
Notes to the Financial Statements
{All amount in rupees lakhs, unless otherwise stated)

Note 5 : Loans - Non current

Particulars

As at

As at As at

31 March, 2022 31 March, 2021 1 April, 2020

(Unsecured, considered good)

Loans to related parties 100.00 - -
Security deposits (Unsecured, considered good) - -
Loans to Incubatee -

Total 100.00 - -
Notes:-

1. Loans are measured at amortised cost.

2. Loans are non-terivative financial assets which may or may not generate a fixed or variable interest income for

2. Refer Note 34 for fair value disclosure of financial assets and

financial liabilities-and for fair value hierarchy.

3. Refer Note 35 on risk management objectives and policies for financial instruments.

Note 6. : Deferred tax assets (net)

Particulars

As at

As at As at

31 March, 2022 31 March, 2021 1 April, 2020

Deferred tax assets
Disallowances under section 40(a)(i) and section 438 of the
Income Tax Act, 1961
Provision for employee benefits [Provision disallowed under
section 40 (a) / (ia) of the Income Tax Act, 1961 (Gratuity))

Provision for doubtful debts
MAT credit entitiement

16.99

12,73

Brought forward business losses and unabsorbed 16.99
depreciation carried forward
Deferred tax impact on Ind AS adjustments -39.15 32.65 49,25
Less : Deferred tax liability
On difference between book balance and tax balance of PPE 15.20 15.20 11.48
and intangible asset
Total -37.36 34.44 50.50
Notes:-
1. Reconciliation of deferred tax assets (net)
Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020
Opening balance as of 1 April 34.44 50.50 50.50
Tax income/(expense) during the year recognised in profit or 12,70 12.06
loss
Tax income/(expense) during the year recognised in OCI -84.51 -28.12
Closing balance as at 31 March -37.36 34.44 50.50
Note 7 : Other non-current assets
As at As at As at
Partiminrs 31 March, 2022 31 March, 2021 1 April, 2020
Capital advances - 10.00 10.00
Prepaid expenses - -
Advances to others - N .
Total « 10.00 10.00




MITCON SUN POWER LIMITED
Notes to the Financial Statemnents
[All armount in rupees lakhs, unless otherwise stated)

Note 8 : Current investments

_ As at 31 March, 2022
Face Value per

Asat 31 March, 2021  As ar 1 April, 2020

Particutars Unit (%) Nos. % In Lakhs Nos. Tinlakhs Nos.  %inLakhs
At Fair Value Through Profit or Loss (FVTPL)
Investments In Debentures
Optionally Convertible Debentures of Rs.10/- each at par fully paid of MSPL Unit 1 Ltd 10.00  7,50,000 75.00  7.50,000 75.00 - -
Optionally Convertible Debentures of Rs.10/- each at par fully paid of MSPL Unit 2 Ltd 10,00  7,50,000 75.00  7,50,000 75.00 - =
Optionally Convertible Debentures of As.10/-each avpar fully paid of MSPL Unit 3 Ltd 10,00 7,50,000 75.00 7,50,000 7500 - -
Total 225.00 225.00 -
MNotes:-
1. Details of quoted / unguoted investments:
Particulars As at 31 March, 2022  As at 31 March, 2021 Asat 1 April, 2020

(2) Aggregate amount of quoted investments and market value thereof;
Book Value
Market Value

(b) Aggregate amount of unguoted Investmerits (Accountad basad on NAV)

225.00

225.00 -

[c) Aggregate amount of Impairment in value of investments

2. Face value per unit in Rupees unless otherwise stated.

2. Refer Note 34 for fair value disclosure of financlal assets and financial liabilities and for falr value hierarchy.

3. Refer Note 35 on risk management objectives and policies for financial instruments.



MITCON SUN POWER LIMITED
Notes to the Finpnelal Statements
(Al amount in rapees lakhs, ynless othprwise stated)

Note 9 : Trage receivabl

A Az at A st
ot . 31 March, 2022 31 March, 2022 1 April, 2020

Tradn recaivabling 117.03 096 157

fraak-up for security dotails:
Swevred, considered good =
Unseeured, copsfdwesd good 170 096 1.57
Lots Allowance [far expacted condil boss under simplifind npproash)

Total 12,01 0.96 1.57

Notes:-

L. Trade receivable which hiva sighificant Increate in coedit tisk ¢

2. Trade et te at oot

3. Trade teceivables due from private cdivipanies {olher thah thbee coveted In Note 33) In which disectar of the computhy, B i directar or 8
mimber -

4. Far ralated party cecalvatlun, reinr Note 33

5. Mo of Lows Allo {for expected cradit ioss under simplified approach)

Partiout Tin takhs
Ay =11 April, 2020 =
Nlowsties made/(reveszad) during the yoar "
Weitten off -
As at 31 Morch 2021 -
Allowance mudu/{reversed) during the year .
Written off "
Az 8t 11 March 2022 -

1. Rutfor Mot 34 for fule valim diic of anietsand i Tiabifitines ondd for fair walie hiorarchy.
2. Aiefer Note 35 on ritk managemant objectives and pollolss for finaiclal nstryments,

2. Agelng for traide recelvaliles — currant outstanding as at March 31, 2022 Is s3 foll

ijg periods from due date of pay

Particulors far

1- Zyems  2-3yenrs More Tatal

Nol Due Less than ' than 3

th & marithi - 1 ystir yonrs

Undisputed trode nécelynbles - cansidaredgood 11700 - - 117.01
Undisputed trade recelvablus - which hive
significant increase In credit riak ~
Uit o (it peicaliel .
m [ ) "‘d. Seid bells

| { trace recelvablon —which have

slgnitizant incrazse in cradit ik =
Disputad teade recdlvables - eredilimpalrad .

11701 - - B B - = 117.01

Less- Allowance for doubtiul 1rade recsivab) :

Tobal Tratfe receivables 117.01




Ageing lor trade receivatiles - current autatanding sy st Mitch 31, 2021 is o1 Follows:

Particulars

Outstanding for following perods from due dute af paymant

Kot Due

1- Ryears  2-3years More
e thn 6 than 3
manths A monthy - 1 yoor yoars

Total

— T e = uredgons
Unditputed trade raceivabiies —which have
slgnificamt incranse in credit risk

Undisputed tride recalvably fimpaired
Disputad trade rmceivables - consideradgoord
Digpated trade eoeivables = wihich hove
significant increzse in geadit nek

Disputoed trade recuivables = ceaditimpaired

.06

0.56

0.96

Les: Miowance for deubiful irado receivables

Totsl Trade recalvables

Agalng for trade receivablies = current outstanding as st Aprl) 01, 2020 b as fallows:

Particulars

Dutstanding for following periods from due date of payment

Not Due

1-Typam  Z-Iyears More
Less than 6 than 3

Total

h & maonths - § yoar O

Undipuied trade bl Triderodgons
Undisputed trada recaivablos = which haye
signilitant incremse in cradit nick
Undinpied tiadi recaivablas — creditimpaired
Disputad trade sidaredgand
Disputed trade racaivables — which have
cignilicant meroase in cradit ik
Duputad trade meoivatiles - creditimpaired

157

L57

137

Less: Allowancs for doubtfil trade moeivabios

Total Trade recelvablos




MITCON SUN POWER LIMITED
Notes to the Financial Statements
(All amount In rupees lakhs, unless otherwise stated)

Note 10 : Cash and cash equivalents

As at As at As at
ey 31 March, 2022 31 March, 2021 1 April, 2020
Balance with bank in current accounts and debit balance in cash
credit accounts 11,93 5,74 2.12
Cash on hand .
Cheques, drafts on hand . .
Deposits with original maturity of less than three months - - -
Total 11.93 5.74 2.12
Note 11 : Other financial assets - Current

As at As at As at
Particulars 31 March, 2022 31 March, 2021 1 April, 2020
Interest Accrued on Debenture 0.23 - -
Interest accrued on lpan 2.36
Advances recoverable in cash {current) - - -
Advance to Staff - - -
Security deposits 0.10 0.20 0.20
Total 2.69 0.20 0.20
Notes:-
1. Other financial assets are measured at amortised cost.
2. Other recelvables due from private companies other than those covered in Note 33 in which director of the company, is a
director or a member - NIL
3, Refer Note 34 for fair value disclosure of financial assets and
financial liabilities and for fair value hierarchy.
4, Refer Note 35 on risk management objectives and policies for financial instrurnents,
Note 12 : Other current assets

As at As at As at
Particulare 31 March, 2022 31 March, 2021 1 April, 2020
Prepaid expenses 0.21 0.03 0.13
Advance recoverable other than in cash

from Others - - -
from Related Parties 1,850.00 0.27 -

Balance with goverriment authorities 14.40 - -
Total 1,864.61 0.30 0.13




MITCON SUN POWER LIMITED
Notes to the Financlal Satemants
[All amaunt In rupees liiths, uniess othenwise stated)

Mote 13 : Share capital

Authorised shara <apital _ — LE
Particulars As 2¢ 31 March, 2022 As at 31 March, 2021 As at 1 April. 2020

No. of shares Tinlakhs  MNo.of shares Tinlakhs Mo of sthares 2 i Lakhs
Equity shares of © 10 each 20,002,000 200 20,00.000 200 10,000 1
tssued, subscribed and fully paid up — o
Particulars As at 31 Marth, 2022 __As at 31 March, 2021 Asatl 020

No. of shares % in Lakhs No. of shares % in Lakhs No. of shares 2 in Lakhs
Equity shares of 2 10 each 10,000 i 10,000 1 10,000 1
2 ion of the bor of equiry shares ind share cagitsl = — —
Particulars As st 31 March, 2022 As at 31 farch, 2021 2t 3t Aril, 2020

No. of shares Tinlakhe  No of thares Rinlakhs  No,of thares % jip Lakhs
14gised, pubisceibad nd Tully paid Up equity shires of T 10 eeh sutsianding at tha baginning of the year 10,000.00 100 10,000.00 1.00 10,000 1.00
‘Shutes istoed during the year
fssued, subscribed 2nd fully sail up enuity shares of 2 10 each qutstanding 3¢ the end of the year 10,000 100 10,000 160 10,000 100

Terms/Rights attached to the equity shares

The Company hias 3 singhe class of eq_uhvm having 2 face villue af T10 each. amordir_lglv, all equity shares rank equally with regivid 1o cividends and share in the Campany’s residual assess, The squity shares are entitled
10 resklve dividens as decliest from tiine 12 time. The voting sights of an eguity shargholder are in propacten to it thare of the pasd-up =guity capital of the Company. Voting rghts cannot be eserzied in respect of shares

an which any call or sther surms peetently payable have not been pald,

Qn winding up.of the Comgany, the holders of equity shares will be ntitled to recene the ¥ 1 g after di of all pref in proportion to the number of equity shares
held.
The Companys holding company is MITCON C irancy & Engineering Services Limited
Number of Shares hrid by each shareholder holding more than 5% equity shares in the campany
Equity share capital : Asnn@_m.mn As 3t 31 March, 2021 As at 1 Apeil, 2020
(Equity shares of ¥ 10 each fully pald-up) o, of shares wol  No. ol shares %of  No.of shares %ot
shareholding shareholding thirsholding
Mitzon Cortuitansy & Enginesring Services Limited 10,00 100.00% 10,000 100:00% 10,000 ALHL.00
Digclosure of Shargholding of Prainoters
Digclosure of sharshalding of promoters 24 8t March 31, 2012 b a3 followr: _
Promoter Name As at 31 March, 2022 Az ot 31 March, 2021 % o changea
No. of thares %of No. of shares %ol arivig thie e
sharehalding shar
MITEON Comultancy and Enginearing Servicks Liminsd 10,000 b 10,000 100%
Total 10,000 100% 10,000 100%
Disclasute of sharehoiding of promaters as 3¢ March 31, 2021 6as folows: _ — —
Promater Nama As 3% 315t Warch, 2021 As at 31 Mareh, 2020 ot
No. of sharas % of Ng, of shares % of 2y
sharehelding shisraoksing U1 the vear
MITCEN Camuitancy and Enginenring Services Uimited 19020 100% 10,000 1o0% &%
Totul _10,000 100% 10,000 100% sm
Dlisciosure of sharaNoiding of promotees 33 8t Apdl DL, 2030 it a3 fisliows: _
Promotes Name As 2t 315t March, 2000 Az 5t 31 Masch, 2015 ol th
Na. of shares *% of No. of shares ool -
sharsholging sharehaiditg g g
MITCON Conguttancy and Enginenring Services Limites 10,000 100% 10.000 100%
Total 10.000 100% 10.000 100%




MITCON SUN POWER LIMITED

Notes to the Financial Statements
(Al amaount in ripess lakhs, unlsss otherwice stutad)

Note 14 : Other Equity
As at As st Ag at
Particut
iy s 31 March, 2022 31 Morch, 2021 1 April, 2020
Instruments entlrely eguity In nature
Opening Balance LM
Add : Equity Component Debentures - 711.74 -
Closing Balance 71L74 71074
]_Sutpl:u In Statement of Profit & Loss
Cpening Balance (143.87) 1189.63) {2.83)
Acd : Profit for the year {3831) (34,30) {16.52)
Add : Other Compeehentive Intome/(Loss) 29D.51 ‘8005 {140.18)
Closing Balance 58.33 [143.88) (189.63)
Total 770.07 567.&_5 [189.63)
Note 15 : Borrowings (Non-current)
Parteulars Az at Asat As 3
31 Masch, 2022 31 March, 2021 1 Agrll, 2020
Unsecured tarm loans
Loan from related pary 2,685.00 360.00 1,160,00
Loan [rom others - - -
Debentures
Dt Tram raluted party 54144 492,60 -
3,226.44 852.60 L160.00
Less: Current Maturities (refer Note 38) g
Tatal SEIE.« 852,60 1,160.00
Wotes:-
1. Borrowdngs are measured st amottised cost, }
2. Maturity profile of Term Loans from Banks and Gthers (including current maturities)
3 Refer Note 34 for fair valoe disclosure of financial nssets and financial labilities and for tair valus hierarchy.
A, Refer Note 35 on risk managemint abjectives dnd palicies for linancial Instruments.
Note 15 : Borrowings (Non-current) (Continued)
5. Detalls of security as ot 31-March-2022
Particulars Natute ol security Outstanding Loan Amount Number of Starting from Ending on Rate of
{including Current Instalment Interest
Maturities) 31 March 2022
Lgan fram baoks-
Loan from relatad party
|oan from othnrs.
MITCON Consullancy & Enginesring Sevices Lid 2,685.00 9.50%
2,685.00
Notes:
Repayment - In case of apy cash surplus after meeting all operational expenses, the surphis shall be utilisad for reg ol lt3n and interest th 'to MITCON Cansultancy & Engineering Services Lid, Rate of

interest is 5.50% p.a.



MITCON SUN POWER LIMITED
Nates to the Financial Statements
(Al amount In rupees lakhs, imless otherwise stated)

fiote 15 ; Borrowlnigs [Nan-ciirrent] (Contiritied)

6. Detalls of secority as at 31-March-2021

Particulors Nature of socurity Ouistanding Loan Amaoiink Niimber ol Starting fram Ending on Rate of
{including l’.‘mmn_'r Instalment Interest
Maturities) 31 March 2021
Loan from Harks-
Loan lrom others-
MITCON Ce Itanty & Enginsering Sarvices Lid 360.00
360,00
Notes:
Repiymant - In case of any cash surplus after mesting all og . the surplus shall be utilised for repay of loan and Interest th tz MITCON Consultancy & Enjinsering
Servites Ltd. Hate of interest is 950K pa,
Note 15 : Barrowings (Non-current) (Continued)
7. Detalls of security as at 1-April-2020
Particulirs MNature of iy Outstanding Loan A Numbert of Starting from Ending on fate of
{Inchiding Current instalment Interest
Maturitles) 1 April 2020
Loan from banks-
Loan from othars-
MITCON Conmultancy & Enginssring Services Ltd 1,160,060
1,160.00

Nates;

Repayment - |0 case of any cash surplus after meeting all oparational expenies, the surplus thall he utiised for repay of loan and |

Engineering Services Ltd, Rate of

H9.50% pa.

{th 1o MITCON Corsuliancy &



MITCON SUN POWER LIMITED
Nates to the Financial Statements
(Al amount In rupees lakis, unless otharwise stated)

Note 16 : Other financial iizbilities (Non-current)

Particulars Ay s ot ’“ Sl

31 March, 2022 31 March, 2021 1 April, 2020
Payaltile for capital purchases . - =
tnterest Fayable on Loan blal 44,00 4839
i Payabie on Det 116 LO7 -
Total 62.57 50.16 48.39
Notes:-
L Other fi | liabilitles are 1 at amortised cont.
2. Refer Note 34 for falr value disclosure of financial assets and Nnancial labilities snd for fair vilue hisrarchy,
3, Refer Note 35 on risk masagement objectives and palicles for financlal instruments,
Note 17 : Trade and other payables
Particulars Asat Asal As at

31 Match, 2022 31 March, 2021 1 Agril, 2020

Due to micrs, smell and medium enterprises - - -
Dire to other than micro, small and medium entesprises s2.21 15,66 5.53
I'o_ul 5221 15,66 553
Notes:-

1. Trade and other payablns are measured at amortisad cost.

Ageing for trade payables oatstanding as at March 31, 2022 s as follows:

Particulars

2] ding for following perlods from due date of poyment

Not Due

Less than 1 year 1- 2years 2 Ayears 2-3yeurs  More
than 3

yrars

Tatal

MEME*
Othars
Disputed dules - MEME®
Disputed duas - Othars

s

52,21

52.31

5271

Accrusd Expanses

Total Trade payatiles

221

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

Ageing Tor trads payabl ding a5 at March 31, 2021 s »s foll

Particulirs

lods from dile date of payment

5 TUL e B

Mot Due

1- 2years 2- 3years 2-3years  Nore
than 3
yean

Less than 1 year

Total

MSME*
Others
Dlsputed dues - MSME*

15,66

Uisputed dues - Others

15.66

15.66

Accruid Expos

Total Trade pavables

15 66

*RASME a3 per tha Micno, Small and Medium Enterprises Development Act, 2006

Ageing for trade paysbles ding s ot March 31, 2020 Is as fallows:

0 fing for following periads fram dus date of pay

_Particulars

flot Due

1- 2years 2- Iyears 2-Iyeors  More
than 3
yunrs

tess than 1 year

Total

MSME*

Othors

Msputed duss - MSME®*
3]} d dues - Others

533

553

Accrued Expanses

Totol Trade payables

553

*MSME a1 per thie Micro, Smiall and Medium E prises Develop Act, 2006

Note 18 : Other current liabliities

As ot

P,
artliulars 31 March, 2022

As oy
1 Aprll, 2020

Asat
31 Murch, 2021

Cantract liability - In tespect of contracts with customers N

5t y dlirms including provident Tund and tay deducted st

souree 022
Pre-recaived rent -
Defarrad Income for Financisl guarantee

004 Lo

Total 0.2
—_—=

0.04 110




MITCON SUN POWER LIMITED
Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 19 : Revenue from operations

For the year ended 31 For the year ended 31
Pasticaia March, 2022 March, 2021
9.79 10.09
Power generated from Solar energy 9.78 10.09
Project Services Fees 100.00 -
Operating income
Total 109.79 10.09
Notes:-
1. For detailed disclosures, refer Note 32,
Note 20 : Other income
For the year ended 31 For the year ended 31
e March, 2022 March, 2021
Interest income on financial assets measured at amortised cost
On bank deposits < -
Intercorporate loans and advances 2.58 -
Total 2.58 -
Notes:-

1. Fair value gain/(loss) on financial instruments at fair value through profit or loss relates to the gain/(loss) arising on fair
value restatements of investment in mutual funds at balance sheet dates which are held as current investments.



MITCON SUN POWER LIMITED
Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 21 : Finance costs

For the year ended 31 For the year ended 31
Particulars
March, 2022 March, 2021
Interest on term loans 107.99 0.75
Interest on term Debentures 48.84 45.50
Interest on lease liability - -
Other finance cost 0.05 0.03
Total 156.88 46.28
Note 22 : Depreciation and amortization expense
For the year ended 31 For the year ended 31
Particulars March, 2022 March, 2021
Depreciation and amortization expense
Depreciation on Tangible 3.76 3.76
Depreciation on ROU Asset - -
Amartization on Intangihle assets c -
Total 3.76 3.76
Note 23 : Other expenses
particilars For the year ended 31 For the year ended 31
March, 2022 March, 2021
Rent 0.83 1.42
Repairs and Maintenance 1.07 0.61
Advertisement Expenses - 0.23
Professional charges 0.53 0.42
Registration and Legal Fees 0.18 2.83
Auditor's remuneration 0.15 0.83
Communication expenses - 0.10
Total 2.76 6.44

Note 24 : Income tax

The note below detalls the major components of income tax expenses for the year ended 31 March 2022 and 31 March
2021. The note further describes the significant estimates made in relation to company's income tax position, and also
explains how the income tax expense is impacted by non-assessable and non-deductible items,

Particulaes For the year ended 31 For the year ended 31
March, 2022 March, 2021
Current tax
Current income tax -
(Excess)/short provision related to earlier years s
Deferred tax
MAT credlit entitlement - =
Relating to origination and reversal or temporary difference -12.70 -12.06
Income tax expense reported in the statement of profit and 12.70 -12.06
loss
Other Comprehensive Income (OCI)
For the year ended 31 For the year ended 31
Paviculens March, 2022 March, 2021

Deferred tax related to items recognised in OCI during the year

Net loss/{gain) on actuarial gains and losses

Deferred tax charged to OCI




MITCON SUN POWER LIMITED
Hotes to the Financial Statemants
{AH armoumts in Rupon Lakhs, unloss otherwise stated)

NMote 25 : Commitments
Partiedlars As st As at
31 March, 2002 31 March, 2021 1 Apell, 2020
Estinmated ol ¢ wtohe ted and not provided for in
thirse accounts (nat of sdvance | in respact of purchase of ©
Tangible Ficed assets - 116,00
Note 26 : Auditors’ remuneration
For the year ended 31
Far th year ended 31 Magch, 2022 March, 2021
Audit fes
- Statutary sudit fee 0.15 0.7
Total 015 070
Note 27 : Earnlngs por share
[ - Far the year ended 31
For the year ended 31 March, 2002 Btk 054
Basicearnings par shire
Profit afear tax as per accounts (A) (38.53) (34.33}
Waelghted average number of enulty shares ontstanding (8} 10,000 10,000
Busic EPS of ordinary atiity shure [A/B) (in. Rs.) (383.35) [343.26)
Diluted earnings per share
Profit afier tax a5 per accaunts {A] (48 33) [44,33)
At an ol cost on G firker Dk and tay
¥ for the purposs of Oiluted Eamings Per Share (after Tax) ErE:5)
Adjusted Profit after tax for Dilluted Eapning Par Share () {38.33) (152
Walghted average numbar of equity thares outstanding 10,000,00 18000
ighted i il iy shares ding 1,16,00,000
Welghted average numbaer of eguity shores outstanding for computation of
dilluted eaming par shace (D) 10,000.00 1,16,10,000
Diluted £PS of ardinary equity share [C/D] [In. Ay} [383.35) 2
Face value per shara fin. ) 10,00 10.00
Note 28 Distlosure pursuant to The Micro, Small and Medium Enterprises Development Act 2005 (MSMED Act)
Amsiunt due 1o suppll ‘um.r:lhsl&:o,mll and Madlum E jies Duvelopmant Act 2006 [MEMED Act) ars disciosed in the fi tat ts basad on tha documants [ infarmation
avallibile with the Compiny,
Partioulars Asan Asat
31 Murch, 2002 31 March, 2001

Principat amoiint payabl to Micra And Seaall Entorprises (to thi extent identified
by the comparny from avallable information) é
Amaunts due for more than 45 days and remains to be outstanding .

Inteirest on Ambunts dus for more than 45 days and remains to be autstanding {*] .
ol pay ts mndb to Beipand 45:toys durieg the year .
d interest due and payable on ab .

Interest peld in terms of section 16 of the MSMED Aot -

A tof 1  amel ing unpaid as 31 the end of the year [*) . s
Thir arnount of extimatod |ntirest dus and piyable for the period from 15t April o
pctual date of paymant or 15th May [*) .

t of pravious year disclossd 1o the extent -

1A

Note 29 : Dlstlosure pursuant to Indian Accounting Standard (ind AS) 108 *Operating Segment”

whiose opi
LR -

The husinuss actlvitles of the Company fram which It eams and Ipciifs

Ing rodults are rejjularly. mvinwed by the chinl opierating decision maker to make decisions about

The C:

o be &l d o the b and assess lis perfanrance, and fot which disereta fi Huble Ivolve predominantly cne op

wingle geagraphical segmant Indis’.

Revenue contributed by any single customer does not excs=d ten parcent of the Company’s total revenge.
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Mestes to the Finaneln! Stataments
(ALl mmeunts n fupe Lekhs, unlews athensive statei)

Note 30« Diselosure pursuant to ind AS 27 "Separate financlal Statumants”™

Patticulars

Maothad of accounting

Printipal
place of
butinmss

Asat
31 March, 2022

ham
31 March, 2021

Proporiian of owarrhip intarest and vating dghts

Asar
1 April, 2000

MITCON Solae Alliante Limitest

KUTCOM bingrect Assel Mamagenntng Bt Limited
IWAPL Uit 3 Lt

WHENL Uislt 2 Prlyate Lt

MEHL Uit 3 Private Limited

Cont
Cant
Tont
Tt

Indin
India
tndia
India
Iriclin.

73285
100 H0%
74.00%
100.00%
100.00%

[ES{ R
10D 00%
100 OUR
[ingioed
100,00

TN
0
090%
0 oo
O

Note 31 : Disclosure pursuant to lnd AS 116 "Leases"

Where the Company 15 o lesgee:

Portieulars

For the year ended 31 March, 2022

For thie year enthed 31
March, 2021

Exparrite rezagnbizd in respect of low valius lbses
Expienie rotagnised I resport al shoit term [haine

Agipregate undis for short tetim leatss

o83

142

MITCON SUN POWER LIMITED
Notes to the Firancial Statemarits
(Al amounts In Aupee Lakls, unless othieradoe stated)

Note 32 : Discipsure pursuant to Ind AS 115 "Revenue from Contracts with Customers”

. Dfsaggregation of revenie

Particulars

For e year endad 31 March, 2022

For the year anded 33
March, 2021

Revenis Power generated (oo Saldr enargy
Ravenis Project Services Fees

2719
10000

wes

Totul

Hevenue recognised st a polnt In thme

[i! recognised dyne s geiod bl tes

Tatul

Obligation

b. Informattan Abuut Perto

€. Conlract bilances
M I eontract Baluhes diring the yair:

" -

Azt 31 March, 2022

Caivtract Uabitiles

Opening balsnce
Closing Balance

Lontract assely

Particulats

As 01 31 March, 2021

Cantract asoly

Contract Hukilities

Opaning balancs
Halsnce

ot nren oo

. Cost to obitaln the contract

(1) Amansnt of anisesisation recogaived i Prolly snd Loss dusing the yent Re Il (prevbaus gear; s NI

() Ameunt recognived as asssts a0 3t 31 March, 2002 Rs. L 131 Misreh, 2021, B ik 1 Apell, 2020: Bs. NIl

o, Recancillation of conteacted price with reévenue during the yaiir

Parfleulary

Far the year ended 31 parch, 2022

For the year ended 51
tazch, 3021

Contract Price
Adjustnent for : Dlscounts, Incentives, Late delivery thages ete

Hevenue from contracts with customers

1. Rematilog marfo bligations: Thi agpregate of

i price

of (he same Into revenie |5 Rs. NIL {previous year s, NIL)



MITCON SUN POWER LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 33 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party
Disclosures”

a. Names of the other related party and status of transactions entered during the year :

Transaction entered

Nature of relationship Name of the related party during the year (Yes/ No)
Holding Company MITCON Consultancy & Engineering Services Limited Yes
Subsidiary Companies MITCON Solar Alliance Limited Yes

MITCON Impact Asset Management Pvt Limited  Yes

MSPL Unit 1 Limited Yes

MSPL Unit 2 Private Limited Yes

MSPL Unit 3 Private Limited Yes

Note on Consolidation

As per Rule 6 of the Companies (Accounts) Rules, 2014, the company has decided not to present Consolidated Financial
Statements of subsidiary Companies. MITCON Consultancy & Engineering Services Limited (Parent Company) has consented for
non-consolidation of subsidiaries since Parent Company is filing Consolidated Financial Statements of all the Subsidiary
Companies with Registrar of Companies. Hence company opted for non-consolidation.

b. Name of key management personnel and their relatives with whom transactions were carried out during the year :

Name of the related party Nature of relationship
Mr. Harshad Vijay Joshi Director & CEO

Mr. Anirudha Gangadhar Sathe Director

Dr. Pradeep Raghunath Bavadekar Director

Dr. Sandeep Sukhadeo Jadhav Director



MITCON SUN POWER LIMITED
Hotes to the Fipancial Statements

(Al amounts in Aupas Lakhs, gnless otherwise stated)

Mote 23 : Dsclosure of related parties/related party ransactions pursuant to Ind AS 24 "Tel

c. Related party tranyactions

i Party Disel .

Mame of the party Riskie ol brsncilon For the yeer vadid 31 For the yenr ended 31
March, 2022 March, 2021
A. Holting Cantpany
MITCON Contultancy & Enginearing Services Umited Inter cotporate lnan
avallod 268500 350,00
Inter carporate lown
canveried Into
debantuges L1 on 1.160.00
Inturiest eikganue oo losn @ 67s
nterest on Debantutes 118 116
Expenge lncurrod on
baball nl the Campany . =N
Rent expense 083 120
B, Subsidipry
MITCON impact Asset Mamagement Pyt Limited Conteibiton 16 Eqalty,
100 1.00
MEPL Unit A Limited
Comribition to Equity 1.00 1.00
Investrriisnt In
Babontures 7500 75.00
fnterest on Debentures
Imvestrment 0.00 0.00
MEPLURIL 2 Privata Uimited
Comtritiion te Equity 160 1.00
Investmant jp
Dabentures 0 75.00
Intarest on Debeniures
investmeni 0.00 000
MSPL Uinit 3 frivate Limited
Contribution to Equity 100 100
Inviestrient in
Debentures ¥5.00 500
Intorest on Debantures
Irsewstiment 0,00 000
d. Amount dua toffrom ralated parties:
Noture of tronsaction Asat At ‘Asat
A3 March-2022 31-March-2021 1-Apell-2000
Account Recelvable
MSEPL Unit 1 Limited
Dobentures 75.00 75,00 -
Interest on Dobsntures .00 0.00 -
MISPL Unit 2 Private Limited
Dabenturss 75.00 75.00 -
Interest on Debantires 0.00 0o -
MSPLUNIL 3 Private Limited
Dsbantises 14500 1584 -
interast on Dabantures naa 0.00 -
Account Payable
MITCON Consultancy & Engineering Services Umited.
Inter Corporata Loan 1.685.00 360,00 Lls0.00
Intetest ot Loan 6379 ag,09 a8.33
Imerost on Dobentiies 116 1.07 -
Rent & Ralmbursement for expenses 511 1494 490
Debentires 116600 116000 .

Terms and Conditions of transactions with Refated Partios:

The transactinns with retated partles are made in the normal courss of business and on terms equivalent to those that prevail in arm's length transactions.
Outstanding hetonces at the yearend are unsgcured and interest free and settlorment ocours in cath.



b. Classilieatian af limancial Habilities

Partlculars Note As at 31 March, 2022
Camying Value Falr Value
Muasured at amortised cost
Borrawings 15. A, 224644 322G.4a4
Trade and uther paysbiles 17 5221 5221
Gt financlal abilitlde 16. 6151 6257
Tatal 3=Ml.22 334122
Partleulars Note As at 31 March, 2021
Carrylng Valise Fair Value
Measured at amortised cost
Horrowings 15 852.60 852.60
Tradie and ather pEyables 17 15,66 1586
Cithar fi al liahllitles 16, S0.16 50.16
Total 91442 318.42
= ——
Particulars Note Asat | April, 2020
Carrying Value Falr Value
Moasured at amortised cost
Harrowings 15 1.160,00 116000
Trade and other payablos 17 553 553
Ot financial Habllities 15, 4439 4339
Tatal 1213492 1,241.92

<. Fair value hierarchy of financial assets and labilities measured at fair values

Thie falr values of the Moancidl sssats and Nabilitiss are included at the amatnt at which the isstrument could be sxchanged in an crdady
transaction In the principdl {or mpst ad specus) tmirket at m Ent date ynder the carrént mirket conditlon régandless ol whether
that price | dirsctly observable or edtimatid tsing other valuation t=chnlaies.

The Company has established the tollpwing fair value hierarchy that categorises the values into 3 lpvels. The inputs to valuston tachniques

dsed 1o mensuce fair value of finuotial Instruments dre:

Letel 1= This hlerarchy uses quoted [upadjusted) prlces in active markety for identical assets or labllitles. The fair value of all bahds which are

tradied I the stock exchianges 1§ vallied using e doshig price dr dédler quotations 3 at thi ceportiig date.

Lavi 2: The fute valtie of finzncial instrumants tat are not traded 4 sttive markst (Far sample traded bands, over the counter dertiatives)
v determinadd using yaluation techmigues which maximiza the yieof obizovalila market data and reély 23 litt)s as possihile on company specific

estimats. Thit motoal fund unitsiee valued using the closing Net Asset Value: IF all significant inputs required to falr vilue Un instrumant are

absgrvably, the instrymmit 18 included in Level 2

Levd 3; if ane or ipore of the significant inputs is not based on obiervable marke: data, the instrument s inchuded in Lovel 3.

Particulars Asat Asat Asat
31-March-2022 ‘31:March-2021 1-Aprik2020

Lavel 1

Financiil assets;

Investinints 54544 aaan 21195
Level 2 -

Livel 3

Financlal assats;

Invessments 22540 12500

Thare has been o transfirs betwesn lovel T and level 2.

R iliation of Lavel 3 Fair Value M ts:

Particulars Carrylngg Valie
Halanes as at L-April-2020 -
Add: Changa n Valie of bwestimant in Eqidly Shares nsasied 31 FVPL .
Al Additianal investment 115,00
Balunee as st 31:-March 2021 22500
Adid: CHang® i Valie ol Investment By Equity Shares sisaided ot FUPL .
Add: Additianal Investrent .
Halancs as at 31-March 2002 235,00




MITCON SUN POWER LIMITED
Notes to the Financiial Statements
(All amaounts In Rupee Lakhs, unless otherwise stated)

Note 34 : Fair value disclosures

a. Classification of financial assets

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
(1) Measured at amortised cost
Loans 5, 100.00 100.00
Trade receivables 9 117.01 117.01
Cash and cash squivalants and other bank balances 10, 11.93 11.93
Others financial assets .11 269 2,69
Subtotal {1} 231.63 231.63
{I1) Measured at fair value through Profit or Loss
Investments 4,8 B70.24 B10.24
Subtotal (I1) 870.24 870.24
Total {1+11) 1,101.87 1,101.87
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
{1) Measured at amortised cost
Loans 5, - -
Trade recelvablas 9 0.96 D.96
Cash and cash equivalents and other bank balances 10, 574 5.74
Others financial assets L1 0.20 0,20
Subtotal (1) 6.90 6.90
(1) Measured at fair value through Profit or Loss
Investments 4,8 545.12 545.12
Subtotal (1) 545,12 545.12
Total (1+11) 552.02 552.02
Particulars Note As at 1 April, 2020
Carrying Value Fair Value
(1) Measured at amortised cost
Loans % - £
Trade receivables 9 157 1.57
Cash and cash equivalents and other bank balancas 10, 212 212
Others financial assets .11 0.20 0.20
Subtatal (1) 3.89 3.89
(1) Measured at fair value through Profit or Loss
Investments a8 211.95 211,85
Subtotal (I1) 211.95 211.95
Total (1+11) 215.84 215.84

Note: Investment in Subsidiaries amounting to s, 870.24lakhs (31 March, 2021: Rs. 545,12 lakhs; 1 April, 2020; Rs. 211.95 lakhs ) are

measured at cost in accordance with Ind AS 109,



MITCON SUN POWER LIMITED

Notes to the Financial Statements
{All amounts in Rupes Lakhs, unless otherwise stated)

Note 35 : Financial instruments risk management objectives and policies

The Company's printipal financial labilities comprises of borrowings, trade and other payables. The main purpose of these linancial abilities is
to finance the company’s operations, The company’s principal financial assets include trade and other recelvables, investments and cash and
cash equivalents that it derives directly from Its operations.

The Company’s activities exposes L to market risk Including currency risk, Interest rate risk ind other price risk), credit risk, and liquidity risk,
Company's overall risk management focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on its
financial performance, The Company may use derivatives for hedging purposes. However, derivatives are not used for trading or 3s speculative
instruments.

The sources of risks which the company is exposed to and their management Is given below:

Risk Exposure Arising From  Measurement Management
a. Market risk
Management follows
established risk
management policies,
Finsncial asset and . including when required,
) : Cash Flow forecasting  use of derivatives like
I Foreiin cusyency vis il ot Sensitivity analysis foreign exchan|
denominatad in INR Wiy oAl OrElgn Exchange
forward contracts,
where the economic
conditiens match the
company's policy
{a) Portfolio
Lang Term Barrowings at Sensitivity analysis, Diversification
Wi tnberest.retn fsk variable rates Intarast rate movements (b) Derivative
Instruments
Diversification of mutual
fil. Other price risk Investments Market movements X R
(a) Credit limit & credit
b. Credit risk Trade recelvables, Loans  Ageing analysis, Credit  worthiness monitoring
and Bank balances Rating (b) Criteria based.
approval process
{a) Adequate unused
Borrowings and Other credit lines and
c. Uiquidity risk Liabilities and Liquid ?3&::5;2::} Quiotes DOTOWINg facilties
Investments : (b) Partfolio
Diversification

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire process
of market risk management. The treasury department recommends risk management objectives and policies, which are approved by senior
management and the Audit and Risk Management Committes. The activities of this department include management of cash resources,
implementing hedging strategles for forelgn currency exposures, borrowing strategles and ensuring compliance with markat risk limits and
policies,

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

a. Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of 3 financial
instrument. The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates;
commudity prices, equily prices and other market changes that affect market risk sensitive instruments. Market risk is attributable to all
market risk sensitive financial instruments including investmenits and depaosits, foreign currency receivables, payables and borrowings.



Il Liguidity risk management:

Uquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasenable price, Prudent
liquidity risk management implies maintalning sufficlent cash and the availability of funding through an adequate amount of committed credit
facllities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company
maintains flexibllity in funding by maintaining availability under committed credit lines.

Management manitors ralling forecasts of the Company's liquidity position (comprising the undrawn borrowing facilities below) and cash and
cash equivalents on the basis of expected cash flows. This is carried out in sccordance with practice and limits set by the Company. In addition,
the company’s liquidity management policy invalves projecting cash flows and considering the lavel of llquid assets necessary to meet these,
monltoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans,

The table below pravides details regarding the remaining contractual maturities of financial lisbilities 3t the reporting date based on
contractual undiscounted payments,

As at As at Asat

Particulars 31-March-2022 31-March-2021 1-April-2020

Trade Payables

Less than 1 Year 52.21 15.66 553
1to s Years

More than 5 Years

Other Financlal Liabilities

Less than 1 Year

1to5 Years

Muore than 5 Years

Note 36 : Capital management

The capital management objective of the Company Is to (a) maximise shareholder value and provide benefits to other stakeholders and (b)
maintain an optimal capital structure to reduce the cost of capital,

In erder to malntain or adjust the capital structure, the company may adjust the ampunt of dividends paid to shareholders, return capital to
shareholders, issue new shares ar sell assets to raduce debt, The Company moniters capital using debt-equity ratio, which Is tatal debt less
liguid investments and bank deposits divided by total equity.

Particulars As at Asat Asat
31 March, 2022 31 March, 2021 1 Aprll, 2020
Total Debt (Bank and ather borrowings) 3,226.44 852.60 1,160.00
Less: Liguld Investments and bank deposits 11.93 5.74 212
Net Debt [A) 321451 846.86 1,157.88
Equity (B) 771.07 568.86 {148,63)
Debt to Equity {A/B) 4.17 1.49 -

In addition, the Company has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest coverage
sarvice ratio, Debt to EBITDA, etc. whith is maintained by the Company.



MITCON SUN POWER LIMITED
Notes to the Financial Statements
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Note 37 : Disclosure pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards"

As stated in Note 2, these standalone financial statements; for the year ended 31-March-2022, are the first the Company has prepared in accordance with Ind
AS, For peripds up to and including the year ended 31-March-2021, the Company prapared its finaricial statements in accordance with accounting standards
notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (IGAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31-March-2022, together with the
comparative period data as at and for the year ended 31-March-2021, as described In the summary of significant accounting policies. In preparing these
financial statements, the Company's opening balance sheet was prepared as at 1-April-2020, the Company's date of transition to Ind AS. This note explains the
principal adjustments made by the Company in restating its IGAAP financial statements, including the balance sheet as at 1-April-2020 and the financial
statements as at and for the year ended 31-March-2021 and low the transition from IGAAP to Ind AS hias affected the Company's financial position, linancial
performance and cash flows.

a. Exemptions Availed:
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain regquirements under Ind AS. The Company has electad 1o
apply the following exemptions;

1 Deemed cost for property, plant and equipmant and intangible assats:
The Company has elected to continue with the careying value of all of its plant and equipment and intangible assets as recognised as of 1-April-2020
(transition date) measured as per the previous GAAP. and use that carrying value as its desmad cost @5 of the trangition date and carried forward gross
block and accumulated depraciation anly for disclosure purposes.

2 Investment in Subsidiary:
The Company has elected to carry its investment In subsidiary, joint venture and associates at deemed cost which s its previous GAAP carrying amaunt at

the date of transition to Ind AS.

3 Fair Value of Financials Assets and Liabilities:
As per Ind AS exemption the Company has not fair valued the financial assets and labilities retrospectively and has measured the same prospectively,

b, Exceptions applied:

1 Estimates
The estimates at 1-April-2020 and at 31-March-2021 are consistent with those made far the same dates in accordance with Indlan GAAP (aftar

adjustments to reflect any differences In accounting policies) apart fram the following ltems whare spplication of indian GAAP did not require sstimation:

FVTOC! —unquoted equity shares

FVTPL - debt securities

Impalrment of financial assets based on expected credit loss model

Fair valuation of financlal instruments carried at FVTPL

Determination of the discounted value of financial Instraments carried at amortised cost

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions 3t 1-April-2020, the date of transition to Ind AS
and as of 31-March-2021.

2 Derecognition of financial assets and liabllitles

Ind AS 101, requires first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for transactions accurring on or after the date of
transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the derecognition requirements of Ind AS 109, retrospectively from a date of
the company's choosing, pravided that the information needed to apply Ind AS 109 to financial assets and financial liabilities de-recognlsed as a result of
past transaction was obtained at the time of initially accounting of transactions. The Company has elected to apply the derecognition provisions of Ind AS
109 prospectively from date of transition to Ind AS.



Explanation of transition to Ind AS

An explanation of how the transition from Indlan GAAP to Ind AS has affected the Company's financial pasition, finaneial perfarmance and cash flow is set out

i the following tables and notes that accompany the tables. The reconciliations include-
- equity reconciliation as at 1-April-2020;

- equity reconciliation as at 31-March-2021;

- prefit reconciliation for the year ended 31-March-2021.

There are no material adjustments to the cash flow statements

c. Effect of Ind AS adoption on Balance Sheet as at 1-April-2020

Effacts of
Particulars Nate No, Indian GAAP transition Ind-AS
to Ind AS
ASSETS
I. Non-current assets 1,162.76 (140.38) 1,022,38
(&) Property, plant and equipment 89.42 - 89.42
[b) Capital work-In-prograss - E
(¢} Right-of-use assets - -
(d) Other intangible assets -
(e} Financial assets & 3 -
(1) Investments 2 1,061.88 (189.43) 872.45
(i) Loans 4 10.20 110.20) -
{tii) Other financial assets . . -
(f) Deferred tax assets (net) E} 1.26 49,25 50.51
(g} Other non-current assets q - 10.00 10,00
11.Current assets 382 0.20 4,02
{a) Inventories - = =
(b] Financial assets -
{i} Investments - - s
{ii) Trade receivables 157 157
{lii) Cash and cash equivalents 212 - 212
{iv) Bank balance other than (iii) above . - -
(v) Loans 4 0.20 0.20
(vi) Other financial assets - -
(¢} Current tax assets (net) -
(dl ) Assets held for sale x s
(&) Other current assets 013 - 013
Total Assets 1,166,58 (140.18) 1,026.40
EQUITY AND LIABILITIES
Equity {48.45) {140,18) (188.63)
{a) Equity share capital 1.00 - 1.00
(b) Other aquity {49.45) (140.18) (189.63)
Liabilities
1. Non-current Habllities 1,208.39 - 1,208.38
(@) Financial iabilitlies
(i) Borrowings: 1,160.00 - 1,180.00
(il) Lease fiabilities - - -
(ili) Other financial liabillties a 48.39 4839
{b) Other non-current liabllities 4 4839 (48.39)
{b) Provisions - - -
Il.Current liabilities 6.64 - 6,61
(a) Financial liabilitles
() Borrawings -
(i) Trade and other payables - - -
a) total outstanding dues of micro enterprises and small enterprises - - -
b) total outstanding dues of creditars other than micro entarprises and
small enterprises 5.53 - 553
(ii) Lease Habilities - - -
(iil) Other financial liabilities - - -
{b) Other current liabilties 1.10 - 1.10
{c) Provisions - T -
Total Equity and Liabilities 1,166.58 {140.18) 1,026.40




d. Effect of Ind AS adoption an Balance Sheat a< ut 31-March-2021

Effects af
Particulars Nate No, Indian Gaap trangition Ind-AS
ta Ind AS
ASSETS
Ii Non-current assets 130392 [48.60] 1.255.31
{a] Proparty. plant and stuipmant 12605 - 22605
(b} Capital Work:in-prograss
{c} Right-of-use assets : .
{d) Cthier intapgitile assats -
{e] Finangial desats - . -
{i] Invastmants 2 1.065.88 {81.25) S84a2
[ii} Loans 1 4 10.20 fi0.00 020
(i) Other financial sssats - - -
) Diferred tax 2oty (net) 3 17 3265 ERR
() Other man-cutrent assats 4 B 10,00 10,00
[L.Current assets 232.00 (n.op) 23200
{a) Inventaries - - -
(b) Financial asssts - -
[} Ivestments 13500 - 77500
(1) Trade receivables 0:96 nss
(i} C2sh 'and cash equivalients 574 5.74
{hv) Bank talince other than {1l abiowe . .
fv} Loans 4 - F a
(v} QOther finaneial sssets 0,00 00
{c] Cutrent tax assets {noet) - . -
(6 ) Assets bald for sate . . .
[z} Other current assets .30 (0.0 0,30
Total Assets 1.535.92 (48.60) 148732
EQUITY AND LIABILITIES
Equity (49.94) 618,80 568,87
{al Equity share capitai 1.00 . Loo
(b} Othar 2quity {50:94) GLRAD  S67.87
Liahilities
1. Nan-currant lizhilities 157018 (667.40]  S02.76
{u) Financial labilties
(i) Borrowings 1 1,520.00 {667.40)  RS2.GD
(i) Lesse biatsllinfes . - -
{iil) Other francial liabilities 4 E 50.16 5016
[bY Othier nos-currant liatbillivies L] 50.18 [50:16) -
[b) Provisions . -
I.Current Habilities 15,70 - 15.70
{a) Financial Dabilities
{1} Bagrowings -
1i) Trade and olher pavables
o) rotal outstanding duss of micra enterprises and small antarpyises -
bi tatal autstanding dises of creditors athor than mitro enterprises and
smiall enterprises 1566 . 1566
[} Leasz liabilities = > .
(1] Othes financial Nabilitss . .
(b} Qther current liakilitles oy - 004
{c} Provisians - -
Total Equity and Liabilities 1,535.92 (48.60] 1,487.32




o. Statemunt of reconciliation of equity under ind AS and equity reparted under IGAAP as at 1-April-2020 and 33-March-2021
Particulars Asat Ak ot
HNotes 31 March, 2021 1 Aprll, 2020

Equity a3 per Indian GAAP [#5:94) {48.45)
Fair valuztion of Investmant F [B1L.25) [189.43)
Recognition of equity companent of debenture 1 107 -
Interest cost on dobenture 1 [44.34) -
Deferred Tax Impact on above 3 3185 48.25
‘Equity as per Ind AS 56887 [188.63)
f. Effect of Ind AS adaption on the Stat of frafit and Loss for the period ended March 31, 2021:
Effects of
Particutars Nate No: Indlan GAAP transition Ind-AS
to lnd AS:
Income
Reévende fram oporationg 10.09 - Lo.0g
Othér ineome 0.00 - n.oo
Total income 10.10 = 10.10
Expensss
Qperating Costs . =
Chanpas In ivventarles - H =
Employfes benefits expanse = o =
Einance costs 1 193 ERIET) 46.27
Capreciation and amortisanion Dxpenses 176 - 1.76
Other Expensios 643 = GA3
Total Expenses 12.12 44,34 56,46
Profit belore exceptional ltems and tay [2.02) (4434} [46.36)
Excey i items ~ {Exp Mincorme
Profit betora tax (2.02) [44.39)  (46,35)
Tax expense [0.54) (11,53) f12.06)
Current tay : - -
Defurred tay 3 {a:59) (11.53)  (12.08)
Profit for the year (1.43) @E281  (34.30)
Othar Comprohensive Income: . 20,05 40.05
A Other caomprehensive | to be reclassified to profit or loss In subsequent . 80,05 80.05
periods:
Changes In falr valte of Invistmants of equity shares carrled at falr value thraugh OC 2 - 108.18 108,18
Imcame tig affect on abave 3 v f28.13) (28.13)

Total comprehensive income for the year, het of tax [1.48) 47.24 45,75




g Statemant of raconcillation of total comprehansive income tar the periad ended March 31, 2021:

Particulars Asat
MOte: 31 March, 2021

Profit Tor the year v per Indian GAAP {1.49)
Interest cost on Dab 1 [44.34)
Deferred tax imapct on above 3 1453
Profit for the year as per ind AS. {34.30)
Othar capeshansiue Incame (ivet) i3 80,05
Total comprehansive income for the year, net of tax as pur Ind AS 45.25

MNotes:

1 The debentyras lssurd by the Company ar2 Inltially recongised ax their fair valie, The difference bepween the transaction valle and fair value is
recognised in ather aquity. They det are subsequently ed at amortised <ot

2 Al ivestarents excapt Invastments in group companies have bean fair valued In accardance with Ind AS 109, Investménts In debt securities are falr
valued threugh OC) apd reclassified 1o profit or loss on their sale. Other investments are fair valued through profit or Joss. Under 1-GAAR the
current investments were carried 3t cost net of diminution in their vaiue as #t the Balanes Sheet date. The long term imestments were carried at
codt net of parmanent diminution, IF any

3 Defétred tax unditr fnd AS Hay bien recoginised tor témpatary diff betwaean tay base ahd thie book Base of tha relavant assets and liabllities
Undur -GAAP the deferred taowas sccounted based on timing differenrasimpacting the Statement of Profit and Loss for the period

a4 The previals year FGAAP figleas have been reclesyified regrouped to mube them comparnkbile with Ind AS presentation.
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Note 38 :

L During the year anded 31-March: 2021, the Company has incorparated whally owned subsidiary comparilies uiz,
a) MITCON Impact Asset Management Put Limited (Paid up Capital of Rs. 1,90 Lakh)

B) MSPL Unit 1 Limited (Paid up Capital of Rs. 1.00 Lakh)

e} MSPL Ut 2 Frivate Umited (Pald up Capital of #5. 1.00 Lakh)

d) MSPL Unit 3 Prvate Limited (Fald up Capita of Rs. 1.00 Lakh)

2. Durlhg the year ended 31-March-2021, Campany has invested jn Tiebentures of the sutisidiary companies viz.

a) 0.10% 7,50,000 Optionally Convertibli Bibanturss of Rs 10/- #ach at par fully paid of MSPL Unit 1 Limited

b) 0.10% 7,50,000 Optionally Convertible Debentures of INRLO each at par fully paid of MSPL Unjit 2 Private Limjted
¢} 0.10% 7,50,000 Optionally Convertible Debentures of INRL0 each 31 par fully paid of MSPL Linit 3 Private Limited

‘Note 39 ;

Durihg the year ended 31-March-2021, the Campany convertet Bs. 1, 160,00 Lakhs of its loan availed from MITCON Consultancy
Enginesring Service Limited into 1,16,00,000 0.10% optianally convertible debentures of INR10/- at par fully pald for perad of 10
Years with optlon of early carversion for considesation other than cash. There fs no payment schadule specified in respect of
intarest dow an debentures. The dsbentures are convertible 3t 25% discount to fair markar valus at the time of convierston subjact
ta NAV at that time. In case the option of conversion |s not exerdsed by the debenture holders, the debentures are red bl at
the walue 25 calculated above.

As the fair market value at the time of conversion [ redemption can not be astimiited as on the date of financial statements and as:
thisra (s no basis to do so, It Is Impossible to ealeulste discount on this canverdon / redemption and amaortise the same over the life
of thi debentures. Further, estimating the discaunt on adhot basls will glve wrang picture in the financial statements. Accordlngly,
comgany has not caleulated and amaortisad discount on comersion / rademption of debanturas

Note 40 : Standards issued but nat yet effectiva

Recent pronouncements

Ministry of Corporate Affairs (*MCA") notifies new standard ar amendmants to the exsting standards undsr Companies (Indian
Arcounting Standards) Rilles as issued frdm time to time. On March 23, 2012, MCA amended the Campanies (Indian Accounting
Standards) amendment Rules, 2022, applicable from april 151, 2022, as bafaw:

Ind AS 107 - Referance to Cariceptual Framewark

The amendments specifiy that to qualify for femg-rﬂtion a3 part of applying the acaquisition methpd, the (dentifiable assets
acquired aind labilities assumed must imeet the definitions of assets and ligbilities in the Canceptual Framework for Financial
Reporting undar Indian Accounting Standards (Concaptual Framework) tssued by the Institute of Chartered Accountants of India at
the acquisition dite. These changes do not significantly change the requirements of Ind AS 103. The Company does not expect the
the amendment Lo have any significant impact in its financial statements.
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ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from
selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of
its property, plant and equipment in its financial statements,

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling” a contract comprises the ‘costs that relate directly to the contract'. Costs
that relate directly to a coptract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fullilling contracts, The amendment is essentially a clarification and
the Company does nat expect the amendment to have any significant impact in its financial statements,

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial liability. The Company does not expect the amendment to have any significant impact in its financial
statements.,

Ind AS 106 - Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in drder to resolve any
potential confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described In
that illustration, The Company does not expect the amendment to have any significant impact in its financial statements.

Note 41 : Note on Covid-19 Impact

The Company has considered the possible effects of the COVID-19 pandemic on the carrying amounts of property, plant and
equipment, Investments, receivables and other current assets. Based on the above assessment the Company is of the view that
carrying amounts of property, plant and equipment, Investments, receivables and other current assets are realizable and there is
no impact on the business activity of the Company.

Management believes that it has taken into account all the pessible Impact of known events arising fram COVID 19 pandemic in the
preparation of the standalone financial results. However, the impact assessment of COVID 19 is a continuing process given the
uncertainties associated with its nature and duration, The Company has also evaluated the impact of the same on the
aforementloned risks L.e. credit risk, liquidity risk, market risk and does not foresee any material impact on account of the same.



MITCON SUN POWER LIMITED

Notes to the Financial Statements

{All amounts in Rupee Lakhs, unless otherwise stated)

NOTE 42: ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 1Il TO THE COMPANIES ACT, 2013

(I} The Company does nol have any benami property held in its name. No proceedihgs have bean initiated an or are

pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988

(45 of 1988) and Rules made thereunder.

(i) The Company has not been daciared willu! defoullar by any bank or financial insfituiion or other lender or

government or any government authority.

(1ii) The Company has complisd wilh the reguirement with respact to number of layers as prescribed under section 2(87) of the Comparies Act,
(iv) Utilisation of borrowed funds and share premium

1 The Company has not advanced or loaned or invested funds to any other persan(s) ar entity{ies), including

forelgn entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Company (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the fike to or on behalf of the ultimate beneficiaries

1l The Company has not received any fund from any person(s) or entitylies), including foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly lend or invest in other persens or entities identified in any manner whatsoever by ar

on behalf of the Funding Party (Ultimate Beneficlaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(v) Thera is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such
(vi} The Company has not traded or invested In crypto currency or virtual currency during the year.

{vii) The Company does not have any charges or satisfaction of charges which is yet to be reglstered with Registrar of Companles

Note 43 :
Previous year figures have been regrouped [ reclassified wherever necessary to conform with current year's classification/
disclosure.

As per our attached report of even date For and on behalf of the board of directors

'For ] Singh & Associates of MITCON SUN POWER LIMITED

Chartered Accountants
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