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Independent Auditor’s Report

To the Members of
NMSPL Unit 1 Limited

Report on the Audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of MSPL Unit | Limited
(“the Company"), which comprise the Balance Sheet as at 31" March, 2022, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (“Ind AS") prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2022, its
profit, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the Ind AS [inancial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethies issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a basis for our opinion on the Ind AS financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the Ind AS financial statements and our auditors’ report
thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to he materially misstated.

If, based on the work we have performed, we conclitde that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance. We
have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect 1o the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income and cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Ind AS financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Ind AS Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
w influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:




o [dentify and assess the risks of material misstatements of the Ind AS financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relévant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

e Evaluate the overall presentation, structure and the content of the Ind AS financial
staternents, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “B"” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2) Asrequired by section 143(3) of the Act, we report that:




(b)

(c)

()

(e)

(f)

(g)

(h)

[n our vpinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31" March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2022, from being appointed as a director in terms of Section 164(2) of the
Act,

With respect to the adequacy of internal financial controls over financial reporting of the
Company, and the operating effectiveness of such controls, refer to our separate report
in Annexure *A". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigation which would impact its
financial position in the financial staternents.

b) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred lo the Investor
Education and Protection Fund by the Company.

d) 1) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
Kind of funds) by the Company to or in any other person(s) or entity(ies).
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

=  directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Company or




= provide any guarantee, security or the like to ar on behalf of the Ultimate
Beneficiaries;

ii) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the
Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Party or

e provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

iii)  Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subeclause (d)(i) and (d)(ii) contain any material
misstatement.

e) During the financial year, the Company has neither declared nor paid any dividend.

For J Singh & Associates

Chartered Accountants

(Firm Registration No: 110266W)
phied

/5—/’_.,,,

CA. 8. P. Dixit

(Partner)

(Membership No.: 041179).

UDIN : 22041 179AKEDWN8722

Place: Pune
Dated: 23" May, 2022.




Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2)(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™).

We have audited the internal financial controls over financial reporting of MSPL Unit 1
Limited (“the Company”) as of 31" March, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business; including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intermal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditors’ judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s intermal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of the management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2022, based on the criteria for internal financial controls over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration No. 1 10266W)

CA. S. P. Dixit

(Partner)

Membership No. : 041179,
UDIN : 22041 179AKEDWN8722
Place: Pune

Dated: 23 May, 2022.



Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph (1) under *Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

1. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

b) The Company has maintained proper records showing full particulars of intangible
assets.

c) These Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; and no material discrepancies wers noticed
on such verification.

d) Based on the examination of the registered sale deed / transfer deed / conveyance
deed provided to us, we report thal, the title deeds, of all the immaovable properties
(other than immovable properties where the Company is the lessee, and the lease
agreements are duly executed in favour of the Company) disclosed in the Ind AS
financial statements included in Property, Plant and Equipment are held in the nqme
of the Company as at the balance sheet date.

¢) The Company has not revalued its Property, Plant and Equipment {inctuding;
Right of Use assets) or intangible assets during the year.

f) According to the information and explanations given 1o us and the records
examined by us, no proceedings have been initiated or are pending agamsﬂthei
Company for holding any benami property under the Benami Transactif nq‘
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. a) According to the information and expianalionsi given to us, the nature of busi
of the Company does not require il to have any inventory. Hence, the requiremen
clause (ii)(a) of paragraph 3 of the said Order is not applicable to the Compa

(b) The Company has not been sanctioned working capital limits in excess of five ¢
rupees, in aggregate, from banks or financial institations during the year on the basi
security of current assets. Hence, reporting under clause (ii)(b) of paragraph 3 of
said order is not applicable to the Company.

3. In our opinion and according to the information and explanations given to us
Company has not made investment in the nature of loan or provided any guarante:
security or granted any loans or advances in the nature of loans secured or unsecur
companies, firms, Limited liability partnerships or any other parties during the
Accordingly paragraph 3(iii)(a) to (f) of the Order is not applicable to the Company.

4. In our opinion and according to information and explanations given lo us, he‘
Company has complied with provisions of Section 185 and 186 of the Act|in respect
of grant of loans, making invesiments and providing guarantees and securities, as
applicable.

(A PDU;IT .
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. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

. In our opinion and according to the information and explanations given to us, it has
been explained to us that the maintenance of cost records has not been prescribed
under section 148(1) of the Companies Act, 2013.

. According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, [ncome-tax, Goods and
Service Tax, Customs Duty, cess and other material statutory dues applicable to it
to the appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees® State Insurance, Income-tax, Customs Duty, Goods and Service Tax,
Cess and other material statutory dues in arrears as at 31" March, 2022 for a
period of more than six months from the date they became payable.

¢) There were no dues of Income Tax, Provident Fund, Employees State Insurance,
Sales Tax, Service Tax, Customs Duty and Goods and Service Tax as at 31"
March, 2022 on account of any disputes.

According to the records of the Company examined by us and as per the information
and explanations given to us, no unrecorded income in the books of account have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

According to the records of the Company examined by us and as per the information

and explanations given to us:

(a) In our opinion, the Company has not defaulted in repayment of loan or borrowings
to Financial Institutions, Banks, Government or dues to debenture holders during the
year, The Company did not have any outstanding debentures during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of paragraph 3 of the Order is not applicable.

(d) On an overall examination of the Ind AS Financial Statements of the Company,
funds raised on short-term basis have, prima facie, not been utilized during the year
for long-term purposes by the Company,
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(e) The Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries or associates during the yearand hence,
reporting under clause (ix)(e) of paragraph 3 of the Order is not applicable.

(F) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, associate companies or joint ventures,

According to the information and explanations given to us:

(2) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause (x) (a) of the Order in not applicable.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Company,

To the best of our knowledge and according to the information and explanations given 1o
us and based on audit procedures performed by us:

(a) No traud by the Company and no fraud on the Company has been noticed or
reported during the year nor have we been reported of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the year and upto the
date of this report.

(c) There are no whistle blower complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company as prescribed under section 406 of the Act. Accordingly. reporting
under clause (xii) of the Order is not applicable to the Company.

To the best of aur knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and the details have
been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

The size and nature of business of the Company does not require it to have any
internal audit system, Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable te the Company.

To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with
directors or persons connected with him and hence provisions of section 192 of the




20.

According to the information and explanations given to us, the Company is nol
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 accordingly the provisions of Clause 3(xvi) (a), (b), (¢), (d) of the Order are
not applicable to the Company during the year.

The Company has not incurred any cash losses in the financial year, but has
incurred cash loss of INR 4.36 lakhs in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management
plans, the auditor is of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

To the best of our knowledge and according to the information and explanations
given to us, the provisions of Section 135 of the Act are not applicable to the
company.

For J Singh & Associates
Chartered Accountants
(Firm Registration. No. | 10266W)

CA. S. P. Dixit
(Partner)
Membership No.: 041179,

UDIN: 220411 79AKEDWN8722
Place: Pune
Dated: 23" May, 2022.
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MSPL Unit 1 Limited

C.No. U40108PN2020PLC197009

Balance Sheet 35 at 31 March, 2022

[All amaunt in rupees lakhs, unless otherwise stated)

Asat Asat
[ =
sl MateNo- 51 mareh, 2022 31 March, 2021
ASSETS
I. Non-current assots 1,163.69 70.34.
{a} Propany, plant and 2guipment 3 1.086.57 7034
(b) Other intangible sssats 3 1394 =
{c] Financial assers
(i) Invesunents =
(i} Loans - -
(iti) Other financial assets 4 63.18 -
(d) Deferred tax assets {net) - -
Il.Current assets 53.78 8.00
{a) Inventaries - .
(b) Financial assets
(1} Investments : .
{ii) Trade raceivables 5 10.65 =
(i) Cash and cash equivalents 3 4237 800
{if) Loans : .
(c) Othar current assets 7 0.76 -
Total Assets 1,217.47 78.34
EQUITY AND LIABILITIES
Equity 237,70 (2.23)
(3} Equity share capital a 240.00 .40
(b} Other equity 9 (2.30) (3.23)
Liabilities
1. Nan-current liabiities 0.35 {1.13)
{a) Financial liabilities
(i) Borrawings - -
(c) Deferred tax Liability (net) 10 0.35 (113)
Il.Current liabilities 979.42 8L70
(a) Financial labilities
(i) Borrowings 1l 75.00 75.00
lii} Trade and ather payables 12
a) tatal putstanding dues of creditors ather than 5735 &0
micro enterprises and small entarprises
{iii} Other financial liabilities 13 0.08
[b) Othier current llabilitieg 14 21
Total Equity and Liabilities 1,217.47 7834
Significant accounting policies 2
The accompanying notes ara an intagral part of the financial
statements. 1-34
i tiatiend rapait df e diate For and on behalf of the board of directors of MSPL
PREGCY P Unit 1 Limited
For | Singh & Associates
Chartered Accountants
Firm Reg. Mumber: 110266W
comnd '
e, T
-
§ P Dixit Harshad Joshi garwal aparl
Partner Diractor Direct Dirrctar
M. Number: 041179 DIN 07225599 DN 03002057 N 07771508

Pune : 23rd May 2022 Pune: 23rd May 2022

Pune : 23rd May 2022 Pune : 23rd May 2022




MSPL Unit 1 Limited

C.No. U40108PN2020PLC197009
Statement of Profit and Lass far the year ended 31 March, 2022
(All amaount in rupees lakhs, unless otherwise stated)

For the period from 18

Particulars Note No, Forthe yearended3l . @ ber,2020t031
March, 2022
March, 2021
Income
Revenue fram operations 15 10.64 -
Other income - -
Total Income 10.64 -
Expenses
Employee benefits expense - 5
Finance costs 16 0.07 -
Depreciation and amortisation expense 17 3.64 -
Other Expenses 18 4.51 4.36
Total Expenses B.22 436
Profit before tax 2.42 (4.36)
Tax expense 19 1.48 (1.13)
Current tax - -
Deferred tax 1.48 (1.13)
Profit for the year 0.94 (3.23)
Other Comprehensive Income = B,
reclassified to profit or loss in subsequent i )
periods:
Re-measurement gains/(losses) on defined benefit plans
Income tax effect on above
Total comprehensive income for the year, net of tax 0.94 (3.23)
Earnings per equity share [nominal value per 20
share X 10/-]
Basic {In Rs.) 0.07 {113.36)
Diluted (in Rs.) 0.07 (16.74)
Significant accounting policies 2
The accampanying notes are an integral part of
the financial statements. 1-34
As per our attached report of even date For and on behalf of the board of directors
of MSPL Unit 1 Limited

For 1 Singh & Associates —

Chartered Accauntants
Firm Reg, Number: 110266W

-
S P Dixit Harshad Joshi Anldt rwal ~Ram Mapari
Partner Director Direct: Director
M. Number: 041179 DIN 07225599 DIN 09002057 DIN Q7771508

Pune : 23rd May 2022

Pune : 23rd May 2022

Pune : 23rd May 2022

Pune : 23rd May 2022



MSPL Unit 1 Limited
C.No. U40108PN2020PLC197008

Statement of Cash Flow for the vear ended 31 March, 2022
{All amaunt in rupess fakhs, unless othenwise stated)

Particulars

For the year ended 31 March,
2022

For the year ended 31 March,
2021

A Cash flow from operating activities

Profit befare Tax

Adjustments far:

Dapreciation and Amortisation

Liss on disposal of assets & Others

Bad debts and frrecoverable balancas written off
Prawision for doubtful debts and advances (net)
Net unrealised exchange (gain)

Finance cost

Financial guarantes incoma

et gain on finandial instrumants at fairvalue
Provisians no langer required written back

Gain on deferral received in lease payments
Gaih an waiver recetved on lzase payments
Interast income

1.64

007

{4.36)

Operating profit befare warking capital changes

6.13

(4.36)

Waorking capital adjustments:

[Increase)/ Decrease in loans

(increase)/ Decrease in other financial assets
(Increase)/ Decrease in other assets

(Increase)/ Decrease in inventarkes

(Increase)/ Decrease in trade receivables
Increase/ (Decreasz) In other financial labilities
Increase/ (Decrgase) In provisions

Increase/ (Decrease) in trade and other payables
Increase/ [Decrease) In other liabilities

(63.18)
{0.76)

(10.64)
0.08

890.42
7.21

Cash (used in)/generated from operations

829.27

Diract taxes paid

(3.66)

Net cash (used In)/from operating activities

B25.61

2.34

8. Cash flow from investing activities
Expenditure an acquisition of fixed assets
Sale of Property, Plant and Equipmént
Purchases of investment

Immesntment in fixed depasits

Loans and deposit given to ralatad parties
Interest recaived

(1.030.17)

{70.34)

Net cash (used in)/from investing activities

(1,030.17)

(70.34)

C. Cash flow from financing activities
Interest paid (finance cost)
Repaymenl of borrowing (Nat)
Proceeds from issue of equity sharas

Proceeds fram issue of instruments entiraly in nature of equity

Shara issue axpenses
fepayment of lease lability

{0.07)

239,00

75,00
1.00

Net cash (used in)/from financing activities

238.93

76.00




Met (decraass)fincrease in eash and cash aquivalants (A + B+ C) 1437 g.00

8.00 .
Opening Cash and Cash equivalents (Refer Note 6)

. ) 4237 8.00
Closing Cash and Cash aquivalents (Refer Note 6)

Noles:

L. Statement of cash fows has been prepared under the indirect method as set out In the lnd AS 7 "Statement of Cash Flows™ as
specified In the Companies {Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, olant and eguipment and other intangible assats adjusted
for mavement of capital wWork In progress for property, plant and equipment and intangible asset under developmeant during the year.

3. Casihand cash equivalents included in the Statement of Cash Flows camprise the lollowing:

Particulies As at A at
31 March, 2022 31 March, 2021

Aalance with Bank 4237 8.00
Cash on hand - -
Cheques, drafts on hand - -
Total 4237 8.00
As per our attached repart of aven date For and on behalf of the board of dirsctors

of MSPL Unit 1 Limited
For 1 Singh B Associates
Chartered Accountants
Firm Heg Number: 110266W
S P Dixit Harshad loshi m Mapari
Partnar Director Directar
M Number. 041179 DIN 07225599 DIMN 07771508
Pune: 23rd May 2022 Pune : Brd May 2022 Place : Pune

Pune : 23rd May 20022

ita al
Directar
DIN 09002057
Place : Pune
Pune ; 23rd May 2022



MSPL Unit 1 Limited
C.No, U40108PN2020PLCLS7009

Statement of changes in Equity for the year ended 31 March, 2022
{All amount in rupees lakhs, unless otherwise stated)

A, Share Capital (Refer Note 8)

Equity Shares of Rs 10 each Issued,
subscribed and fully paid

Mo, of Shares

Amaunt

As at 1-April-2020
Issua/(Reduction) during the year
As at 31-March-2021
Issue/(Reduction) during the year
As at 31-March-2022

10,000

10,000
23,950,000
24,00,000

1,00

L.00
239.00
240.00

8. Other Equity (Refer Note 9)

Instruments

Particulars entirely equity in

nature

Resarves and Surplus

Items of OCI

Securities General  Retained Fvocl
Premium Reserve Earnings reserve

Total other equity

As at 1-April-2020

Profiy/(Lass) for the year

Othar comprehensive incame for the year
Total Comprehensive income for the year
interim dividend for year ended 31 March 20

Tax on Interim dividend far the vear ended 31 March 2020

Premium on shares (ssued during the year
Utilised/transferred during the year

(3.23) -

{3.23) -

{3.23)

(3.23)

As at 31-March-2021

(3.23) =

(3.23)

As at 01 April 2021

Preference shares issued during the year
Profit/|{Loss) for the year

Other comprehensive income for the year
Total Comprehensive income for the year
Interim dividend for year ended 31 March 2021
Tax on Interim dividend for the year ended

31 March 2021

Premium on shares issued during the year
Utilised/transferred during the year

{3.23) .
0.93

0.93 -

(3.23)
093

093

As at 31-March-2022

(2.30) .

(2.30)

Significant accounting policies
The accompanying notes are anintegral part
of the financial statements.

1-34

As per our attached report of even date For and on behalf of the board of directors
of MSPL Unit 1 Limited

For I Singh & Associates
Chartered Accountants
Firm Reg. Number: 110266W

g et I_up %«\
-
5 P Dixit Harshad Joshi A garwal m Mapari
Partner EASEs Director Diract Director
M. Number: 041179 DIN 07225599 DIN 09002057 DIM 07771508
Punse ; 23rd May 2022 Pune : 23rd May 2022 Pune ; 23rd May 2022  Pune ; 23rd May 2022




MSPL Unit 1 Limited

CIM - U40108PH2020PLC 197009

Notes to the financial statements for the year ended March 31, 2022
{All amounts inIndian Rupees in lakhs, unless arherwise statesd)

MNote 1

Mote 2
2.1

AL

2.3

a,

Campany averview

MSPL Unit 1 Limited, incorporated on 18th Decamber, 2020 15 sngaged into the business of genaration of solar power. The Compary is a
limited company and is incarporated under the provisians of Companies Act applicable inIndia: The Company's Registered Office is lpcated
ab 1s! Floor, Kubera Chambers, Shivajinagar, PUne 411005

C.Ho. U4O108PN2020PLC1S7009

Company details

The financial stalements were authorised for {ssue In accordance with the resolution of the Board of Directors of the Company an 23rd May,
2022

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements

These linancial statements are the separate financlal stutements ol the Company (also called standalone financial statements) prepared in
accardance with Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act, 2013, read together with (he
Companies (Indian Accounting Standirds) Rilles, 2015,

For all perfods up ta and including the year ended 11st March, 2021, the Company had prepared its financial statements in accordance with
Accounting Standards notified under the Section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts)
Rules, 2014 ('Pravious GAAP'). Detalled explanation an how the transition fram previous GAAP to Ind AS has affected the Company's
Balance Sheat,

These financial statements are the separate financial statements of the Company (also called standalope financial statements) prepared in
accardance with Indian Accounting Standards {"Ind AS") wotified under Section 133 of the Campanies Act, 2013, read together with the
Companies (Indian Accaunting Standards) Rules, 2015

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at, Certain financial assets have been measured at fair value (refer accounting policy Note 2.3 (e) of summary of sigmificant
accounting policies regarding finandial Instruments). The accounting policies have been applied consistently aver all the perlods presented
in these financlal statemants,

The financial statemants are presentad in INR In lakhs and all values are rounded Lo the nearest rupee, except when otherwise indicated.

Use of astimates

The preparation of financial statements In conformity with Indian Accounting Standards (IND AS) requires management to male judgments,
estimates and assumptions that affect the appiication of accounting policies and reported amounts of assets and liabilities, the disclosure
of contingent liabilities at the date of the financial statements and reported amdlnts of revenues and expenses during the year,
Application of accounting estimates involving complex and subjective judpements and the use of assumptions in these financial statements
have been disclosad. Actual results could differ from those estimates, Estimates and underlying assumptions &re reviewed on an ongoing
biasis. Any revision ta accounting estimates are reflected in the financlal statements in the period In which changes are made and, if
material, thelr effects are disclosed In the nates to financial statements,

Summary of slgnificant accounting policies

Revenue recognition

Campany reconizes revetue when it transfers control over a good or service to a customer i.e. when it has fulfilled all § steps as given by
Ind AS 115, Revenue is measured at transaction price e, Consideration to which company expects to be entitled in exchange far
transferring promised gonds or services to a customer, excluding amounts collected an behalf of third parties and after considering effect
af variable cansideration, significant financing component. For contracts with multiple performance obligations, transaclion price (s
allocated ro different obligations based on thetr standalone salling price. In such case, revenue recognition criteria are applied for each
pesformance abllgation separately, in order to reflect the substance of the transaction and revenue is fecagnized separately for each
obligation as and when the recognition criteria for the component is fulfilled.

For cantracts that peemit the customer Lo raturt, révenue is revogpized o the extent that ic 15 highly prabable that a significant reversal in
the amount of cumulative revenue recognized will not eccur. Amounts Included In revenue are net of returns, trade allowances, rebates,
goods and seivice tax,

Sale of products

Bevende from Salar Pawer generation (s recognised based on units generatad. Revenue from sale of units generated is recogaized when the
Company transfers all significant risks and rewards of ownership ta the buyer, while the Company retains neither continuing managerial
involvement nor effective control over the units sold,

Sale of services
Reveaue from services is recogpized when the stage of completion can be measured reliably. Stage of compietion 1s measured by the
services performed till Balance Sheet date as 3 percentage of total s#rvices contractad.



Other incame
Other income camprises of interast income, rental income, fair value gain on mutual funds

Interest Income

For all debt instrumetits medsured lther at amortissd cost or at fair value thraugh other comprahinsive Income, (nterest ingame
is recorded using the affective interast rate (EIR]. EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial Instrument or a shurter period, where appropriate, to the gross camying amount of
the financial asset or tn the amartised cost of a financidl liability, When calcilating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example,

prepayment; extension, call and similar aptions) but dees not consider the expected credit losses, Interest income is included

In other income in the statement of profit and loss.

Property, plant and equipment ('PPE")

Meassurement at recognition:

The company has electad to continue with the carrying value for all of Its property, plant and equipment as recoghised in the previous
GAAP financial statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at
the date of transition after making necessary adjustments in accardance with the relevant Ind AS, since there 5 no change in functional
currency.

Property, plant and equipment are carried al the cast less accumulated depreciation and impairment losses (if any). The cast of fixed
assefs comnprises its purchase price and other costs attributable to bringing such assets to irs working condition for its intended use,
Including installation cost of employees capitalisad,

The eptire excess of sale procesds over the pet ook value of fixed assets is credited to the statement of profjt and loss.
Expenditure on re-conditioning, re-sitting and re-layout of machinery and equipment which do not increase the future benefits from the
existing assets beyond the previously assessed standard of performance based on technical assessment, is not capitaiized.

Capital wark in progress and Capital advances :The cost of fixed assets not ready for their intended use befare such date, are disclosed as

capital work-in-progress, Indirect expenses on adiminstration and supervision are charged to revenue, Advances given towards acquisition
of fixed assers outstanding at each Balance Sheet date are disclosed as Other Nan-Current Assets.

Derecognition: The carrying amount of an ftem of praperty. plant and equipment, is derecannized on dispasal ar when ne future econpmic
benedits are expected fram its use of disposal, The gain or loss arlsing from the Derecognition of an item of praperty, plant and squipment

is measured as the difference between the net disposal proceeds and the carmying amount of the item and is recogaized In the Statement, of

Profit and Logs when the item |5 derecpgnized.

Depreciation/amortisation
Depreciation on fixed assets has been pravided at the rates prescribed in Schegule || of Companies Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule 1l of
Companles Act, 2013,

Estimated useful lives of assets are as follows:

Asset Type Estimated useful
life (in years)

Free Hold Land .
Buildings

Other buildings- temparary structure 03 years
Plant and Machinery includes solar pansls and other equipments 25 years
Furniture and Fixtires 10 years
Office Equipments Including Air Consitiohers | 05 years
Camputers

Computers 03 years
Electrical Installation 10 years
lntangible Asgats 03 years

Freshold land b not depreciated.Leasehold land and Leasehold Improvements are amortized over the perfod of the lease.

Impairment

Assots that have an indefinite useful life, for example goodwill, are not subject to amortization and are Lested for impairment annually and
whenaver there isan indication that the asset may be impaired. Assets that are subject to depraciation and amortization and assats
rapressnting fnvestments in subsidiary and associate compariies are (eviewed for impairmignt, whensver events or changes in circumstancas
indicate that carrying amount may nat be recaverable. Such circumstances include, though are nat limited to, significant or sustained
declipe In revenues or earnings and materiil adverse changes in the economic environment,



An impatrment lass (s secogmzed whenever the carrying amount af an assel or (ts cash generating unit (CGLU) exceeds its recoverable
amount. The recoverable amaunt of an asset is the greater of 1ts fair value less cost to sell and value fnuse. To caloulate value in use, the
estimatad future cash flows are discounted to thielr prosent value using a pre-tax discount rate that reflects current market rates and the:
fisk specific Lo the asset, For an assat that does not generate largely indapendent cash (nflaws, the racoverable amount Is determined for
the CGU to which the asset belongs. Fair value less cost ta sall is the best sstimate of the amoumt obitainable from the siste of an asset in
an anm's length transaction between knowledgeable, willing parties; tess the cost of dispasal.

Impairment lusses, If any, are recognized In the Statement of Profit and Loss and includid Tn depreciativn and amortization expense.
impaliment losses are reveried tn the Statemant of Profit and Loss only to the extent that the assel’s cartying amolnt does not excesd the
carrying amount that would have been determined if no impairment (ass had previously been recognized.

. Intangible assats

The Company has electad Lo continue with the carrying value for all of its intangible assets as recagnised in the previnus GAAP financial
statements as al the date of transition to Ind AS, measurad as per the pravious Indian GAAP and use that as its deamed cost as at the date
of transition after making necessary adjustments in accordance with the relevant Ind AS.since there is no change in functional currency.

Measurement at recognition: Intangible assets acquired separately are measurad on Initial recognition at cest. Following ifiitial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment (osses. Internally generated
fntangibles are nol capitalised and the related expenditure is reflected in profit or loss in the perind in which the 2xpepditure s Incurred,
The useful lives of intangible assets are assessed as either finite or indefinite.

Amattisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amartisatian period and the amartisation method for an intangible asset with
a finite useful life ara reviewed at least at the end of each reporting period, Changes in the expected useful life or the expected patter of
consumption of future esconomic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriale, and are treated as changes In accounting estimates, The amoriisation expense on Intangible assets with finite lives is
recagnised in the statement of profit and loss unless such sxpenditure Tarms part of carrying value of annther asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for Impairment apnuglly, either individually or at the cash-
gengrating unit level. The assessment of indefipite life {s reviewed annually to determine whether the indefinite life continues to be
supportable, If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arfsing from derecognition of an fntangible asset are measured as the difference betweren the het dispasal procesds and the
carrying amount of the assel and are recagnised In the statemant of profit and loss when the asset Is derecognised.

Dierecognition: The carrying amoiint of an intangible asset is derecognized on disposal or when no future economic benefits are expected
from Its use of disposal. The gain or loss arising from the Darecoanition of an intangible asset is measured as the difference between the
net disposal procaeds and the carrying amount of the intangible asset and is recognized in the Statement of Profit and Loss when the asset
is derecognized.

Impairment of non financial assets

The Company. assesses, al each reporting date, whether there is an indication that an asset may be Impaired, If any idication exists, or
when anntal impaitment testing for an asset s required, the Company estimates the asset’s recoverable amoynt. An asset's recoverable
amaunt is the higher 'of an asset’s or cash-ganarating unit's [COU) falr value less costs of disposal and its value in use. Recoverable amaunt
is datermined for an individual asset, unless the asset dogs not generate cash inflows that are largely independent of thase from other
assels or groups of assets. When the carrying amount of an asset of CGU sxcesds its recoveralile amaunt, the asset s considered impaired
and is written down Lo its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model s used. These
caleulations are corroborated by valuation multiples, quoted share prices (or publicly traded companies or other avallable fair value
Indicatars.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for 2ach of the
Company's CGlUs to which the individual assels are allocated, These hudgels and forecast caloulations generally cover a perind of five
years, For longer periods, a long-term growth rate |s calculated and applied to project future cash flows after the fifth year. To estimate
cash flow profections beyond periods covered by the mast recent budgets/farecasts, the Company extrapolates cash flaw prajections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified, |n any case, this growth rate
does not. exceed the lang:term average growth rate for the products, industries, or country ar countries in which the entity operates, or for

‘the matjet in which the asset 15 used.

Impairment tosses of continuing operations:-are recogrised in the statement of prafit and loss.

For assets, an dusessment is made al sach reporting date to determine whetheér Wherre is an Indication that previousty racognised
impairment lossas no longen axist or have decreased. If such indication exists, the Campany estimates the asset’s ar CGU's recoverable
Admount. A previdusly récognised Impairment loss is reversad only if there has been a change in the assumptions (5ed 'to determine the
asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does nat exceed its recoverable amount, not exceed the carrying amount that would have been determined, net of depreciation, ‘had no
Impairment loss been recognised for the asset in prior years. Such reversal 1s recognised in the statement of profit or loss.



€. Financial instruments:
A financial instrument fs any contract that gives rive to a financial asset of one entity and a financial liability ar 2quity nstrument of
anotlier entity.
Fipancial assets
Initial recognition and measurement
All financial assets are recognised Initlally at fair value plus, In the case of financial assets not recorded at fair value through profit ar
loss, transaction costs that are attributable ro the acquisivion of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are clossified in four categories:
Debt fnstruments at amortised cost

Debt instruments, derivatives and equity Instruments at fair value through profit or loss |FYTPL)
Equity instruments measured at fair value through other comprehensive fncome (FYTOCH

Debt fnstruments at falr value thraugh Other Comprahiansive income (FYOQ)

LONE U )

Debt jnstruments at amortised cost
A 'debt instrument® is measured at the amortisad cost if both the follovang conditians are met:

= The asset is held within a business model whose objective i$ Lo hold assets for collecting contiactual cash flows, and

» Contractual terms af the assel give rise an specified dates to cash flows that are salely payments of principal and interest (SPP1) an the
principal amount outstanding.

This category s the most relevant to the Company, After initfal measurement, such financial assets are subsequently measured at
amartised cost using the effactive interest rate (EIR) method. Amartised cast is calculated by taking into account any discount or premium
on scquisition and fees or casts that are an Integral part of the EIR. The EIR amortisation {5 Included In finance Income in the profit or loss.
The losses arising from impairment are recagnised In the profit or loss. This category generally applies to loans trade recetvables and other
financial assets.

Debt instrument at FYTPL

FVTPL §5 a residual category for debl instruments. Any debt Instruthent, which does not meet the criferia for categarization as at amortized
‘cost or as FVTOC!, is classified as at FVTRL.

In addition, the Company may elect to designate a debit Instrument, which otherwise meets amortized cost of FVTOCH criteria, as at FYTPL.
However, such election is allowed anly I doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch').

Debt instruments included within the FYTPL category are measurad at fair value with all changes recognized in the PaL.

Equity investments

Al equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as-at
FVTPL. Far all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subisetuent changes in' the fair value. The Company makes such election on an instrument by- instrumsant basis, The classification is made
o initfal recognition and is irevocable, '

If the Comparny decides to classify an equity instrument as at FVTOC), then all fair value changes on the instrument, excluding dividends,
are recognized in the OCl. Thera is no recycling of the amounts from OC! to PEL, even onsale of nvestment. However, the Company may
transfer the cumulative galn or less within equity.

Derecognition
Afinancial asset (or, where applicable, a part of a financial asset or pait of a Company of simitar financial assets) is primarily derecognised
(L. reinoved from the Campany's balance sheel) whei

= The rights to receive cash flows fram the asset have expired, or

> The Gompany has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows In
full without material delay ta a third party under a ‘pass-through' arrangemant; and aither [a) the Company has transf2rred sibstantially
all the risks and rewards of the asset, or (h) the Campany has neither transferred nar retained substantially all the risks and rewards of the
assel, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor Uansferred control of the asset, the Company continues to recognise the
transferred assat to the extent of the Company's cantinuing Invalvement. In that case, the Company also recognises an associated liahility.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Impairment of financial assets
In accardance with Ind A5 109, the Company applies expected credit loss (ECL) madel for measurement and recognition of impalrment loss
on the following financial assets aml credit risk exposure;

11 Fimancinl assets that are debt instruments, and are measured at amortised cost .. deposits, loans, trade receivablas, bank balance and
ather financial assels,

2) Tradé receivables or any contractual nght to receive cash or another financial asset that result from transactions that are within the scape
af Ind AS 115,



The Company follaws 'simplified agproach” for recognition of fmpafrment lass allowance an Trade recejvables.
The application of simplified agyiroach does not require the Compansy to track changes in credit risk. Rather, it recognises impalyment loss
allowance based an lifetime Expected Credit Losses (ECLs) at each reporting date, right fram its Initial recagnition.

For recaognition of impairment 1655 on ather financial assets and risk exposure, the Company deténmines that whether there has been a
significant increase in the credil risk since mitial recognition. I credit risk has not increased significantly, twelve-month £CL 5 used to
provide for Impatiment loss. However, Il cradit risk has increased significantly, lifetime ECL 5 used. If, In a subsequaiit period, credit
guality of the instrument improves such that thers s no longer a sigoificant increase in eredit risk since initial recagnition, then the entity
reverts o recaghising impalrment loss allowance based on twelve-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of 3 financial Instrument. The
twetye-month ECL (s a portion of the fetime ECL which, results from default events that are possible within twelve months after the
reporting date.

ECL is the difference betwein all contractual cash Tlows that are due to the Company In accordance with the contract and all the cash
flows that the entity expects to receive (1.e.. all cash shartfalls), discounted at the orginal EIR.

ECL impairment loss allowance (or reversal] recognized during the period is rezogmized as income/ expense in the statement of profit and
loss (PRL). This amount |s reflected under the head ‘ather expenses’ in the statement of profit and loss. The balance sheet presentation
for ECL on financial assets measured at amartised cost (s prasented as an allowance, 1.e., as an integral part of the measurement of those
assets In the balance shest, The allowance reduces the net camrying amount. Untll the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.

For assessing Increass in credit risk and iinpairment loss, the Campany combines financial instruments an the basis of shared credit risk
charactaristics with the objective of facilitating an analysis that is desfgned ta enable significant increases in credit risk to be {dentified on
a timely basts.

Financial liabilities

Initial recagnition and measurement,

Financial liabilities are classified, at initial recognition, as financial tiabilities at fair value through profit or loss; lbans and borrowings;
payables as appropriate,

All financial labilities are recognised initially at faic value and, in the case of laans and Burrowings and payables, net of directly
attributable transaction costs,

The Company’s financial labilities fnclude trade and other payables, loans and borrowings including bank overdrafts and derivative
financial instrurments.

Subsequent measurement

The measursment of financial labilitizs depends on their classification, as descrnibiad below:

Laans and borrowings:

After initial recognition, intersst-bearing loans and borrowings are subsequently measured at amortised cost ysing the EIR teffective
interast rate) method, Gains and losses are recognised in profit or loss when the liabilities are derzcognised as well as through the EIR
amartisation pracess. Amortised cost is calculated by taking into account any discount ar premium on acquisition and fees ar costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs In the statament of profit and loss,

Derecognition

A financial labllity i derecognised when the obligation under the lability is discharged or cancelled of expires, When an eisting finaficial
liability is replaced by anather fram the same lender an substantially different terms, or the terms of an existing liability are substantially
madifled, stch an exchange or maodification Is treated as the derecogiition of the original liabitity and the recognition of & new lability.
The difference in the respective carrying amounts is recognised in the statement of profit or lass.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets-and financial (iabilities are offset and the net amount 1s reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on 3 net basls, Lo realise the assets and settle the liabilities
simultaneousty.

. Taxes
Current income tax
‘Currept incume tax assers and liabilities are measyred at the amount =xpected to be recaverad from or paid to the axatian authorities.
The tax ratesand tax laws used to complite the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax retating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
Incoma ar tn equity), Currenl tax items are recagnised in correlation to the underlying transaction either i OC or directly in 2quity.
Managemunt periodically evaluates positions taken In the tay rétums with respect to situations in which applicable tax regUlations are
subject ta interpretation and establishes provisions where appropriate.

Deferrad tax
Deferred tax is pravided using the lability method on temporary differences betweaen the tax bases of assets and liabilities and thely
carryfng amoumits for financial reporting purposes at the reparting data.

Deferred tax Habilitles are recognised for all taxable temporary differences, except:
Whien the deferrad lax liability arises from the Initial recognition of doodwill of an aisel of Uability in a transiction Lhat is not & Biisiness
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss



Deferred tax assats are recognised for all deductible temporty differances, the carry forward of unused tax credits and any unused tax
lasses.
Deferrad tax assets are recognised to thie extent that It Is probable that taxable peofit will be avallabile against which the deductible
remporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

> When the deferred tax assel relating 1o the deductible vemporary difference arises fram the initial recognition of an asset or hability in a
transaction that Is not a business combination and, at the time of the transaction, affects pneither the accounting profit nor taxable profit
or logs,

> Inorespect of deductible temporary differénces assoclated with investments in subsidiaries, associates and fnterasts in joint ventures,
deferred tax assels are recagnised only Lo the extent that it is probable that the lemporary differences will reverse in Lthe foresesabile
future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred t1ax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficiant taxable prafit will be available ta allow all or'part of the deferrad tax assol to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable prafits will allow the
deferred tax assel to be recovered.

Deferred tax assets and liabillties are measured at the tax rates that are expected to apply in the year when the asset 1z realised ar the
I{ability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit ar loss (either in other camprehensive Income or
incequity). Deferred tax items are recognised In correlation ta the underlying transaction efther in OCI or directly in equity. Deferred tax
assets and deferred tax Uabilities are offset if a legally enforceable right exists to set off curreit tax assets against current tax Uabilities
anid the deferred taxes relate to the same taxable entity and the same taxation authority.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of sales/ value added taxes pald, except:

> When the tax Incurrad on a purchase of 3igels or wervices Is not recoverable from the taxation aulhority, in which case, the tax paid Is
recognised as part of the cost of acquisition of the asset or as part af the expense item, as applicable.

> When receivabiles and payables are stated with the amount of tax included.
The net amaunt of tax recoverable fram, ar payable to, the taxatian autharity is included as part of recewvables or payables in the balance
sheet,

¢, Foraign currency transactions

The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency of the
compary.

Initial recoanition

Foreign currency transactions are recorded in the functional currency, by applying te the foreign currency amount the exchange rate
between the functional currency and the foreign currency at the date of the ransaction.

2 Conversion

Munetary assets and liabilities denominated in foreign currencies are translated at the functional cilfrency spot rates of exchange at the
reporting date. Non-monitary items, which are measurad in terms of historical ¢ost denominated ina foreign currency, are reported using
the exchange rate at the date of the transaction. Mon-manetary items measured at fair value in a foreign currency ars translated using the
exchange rates at the date when the fair value is determingd. The gain or loss arlsing on' translation of nan-monetary itens measured at
fair value is treared in tine with the recognition of the gain or loss an the change fn fair value of the item.(i.e., translation differences on
items whose fair value gain or loss i recognised In OC] or profit ar less, respectively).

h. Fair value measurement

The Campany measuras financial instruments at fair value at each balance sheet date, Fair value is the price that would be recelved to sell
an asset or paid to transfer a Uability In an arderly transaction Between market participants at the measurament date. The fair value
measurement is based an the presumptian that the transaction to sell the asset of transfer the liability takes place sither;

In the principal market for the asset or fiability, or

In the absence of 2 principal market, in the most advantageous market for the asset or lability

¥V

The principal or the most advantageous market must be accessible by the Campany. The fair virlue of an asset or a lability 1s measured
using the assumptions that market participants would use when pricing the asset or lfability, assuming that market participants act in their
‘economic biest interest.

A fair value measurement of a non-financial asset rakes Into accaunt a market participant’s ability to generate economic benefits by using
the asset {n fts highest and best use or by selling It ta another markel participant that would use the asset in its highest and best use.

‘The Company uses valualion techrigues Lhat are appropeiate I the circumstances and for which sufficient data are avallable to meastre
fair value, maximising the use of ralevant abservable inputs and minimising the use of unobservabile inputs.

All assets and liabilities for which fair value Is measurad or disclosed In the financial statements are categorised within the fair value
hierarchy,described as follows, based on the (owest level input that [s significant to the fair value measurament as a whole;

Lavel | - Quoted (unadjusted) market prices inactive markets far identical assets or habilities

Level & - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable,

Level 3 ~ Valuation technigles for which the lawest level input that is significant ta the fair valug measuremant is unabservabile



Far assets and labilities that are recognised in the financial statements an a reécurring basis, the Company detarmines whether transfers
have gecurted bietween levels in the hierarchy by re-assessing categorisation (hasad on the lowest level input that is significant to the fair
value measurement as.a whaolel at the and of each reporting period,

Far the purpose of fair value disclosures, the Company has détermined classes of assets and liabilities on the basis of the nature,
characteristics and nisks of the asset or liability and the:level of the fair value hierarchy as explained above. This note summarises
accounting policy for falr value, Other fair value related disclosures are glven in the relevant notes,

Disclosuras for valuation methods, significant estimates and assumptions
Finaneial instruments (including those carried at amartised cost)

I. Retiramerit and other emjiloyee benefits

Retirement benefit in the form of provident fund and other funds i1s & defined contribution scheme. The Company bas na obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expense, whan an employee renders the related service. If the contribution payable to the scheme for seivice received before the balance
sheel date exceeds the contribution already paid, the deficit payable to the scheme is recoanized as a liability after deducting the
contribution alrsady paid. If the contribution already paid exceads the contiibution due for services received befare the balance sheet
date, then excess |5 recagnized as an asset 1o the extent that the pra-payment will lead to, for example, a reduction in future payment ar
a cash refund,

The Company operates a defined benefit gratuity plan . which requires contributions to be made to a separately administerad fund. The
cast of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasuremeants, cormprising of actuarial gains and losses, the affect of the asset celling, excluding amounts included in net interest on the
net defined benefit lidbility and the return on plan assets (excluding amounts included in net interest an the net defified benefit Uability),
are recognised immediately in the balance sheet with a correspanding debil or credit to retained earmings through OCI in the period in
which they accur,

Remeasurements are not reclassified to profit or lass in subsequent periods.

Past sarvice costs are recognised in profit or loss on the earlier of:
1 The date of the plan amendinent, or curtaliment, and.
2 The date that the Company recagnises related restructuring costs

Met interest is calculated by applying the discount rate to the net defined henefit liability or asset. The Company recognises the fallowing
changes In the nel defined betiefit abligation as an expense in the consolldated statement of profit and loss:

1 Service costs.comprising current service costs, past-service costs, gains and losses on curtailments and non-routing setttements; and
2 Net Intersst expense or Incame

Accurnulated [zave, which (s expected ta be utilised within the next 17 months, Is treated as a short-tarm employes benefit. The Company
measures the expected cost of such absences as the additiopal amaunt that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date,

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for
measurement purposes, Such long-term campensated absencas are provided for based on the actuarial valuation using the projected unit
credit method as at the year-end. Actuarial gains/losses are Immediately taken to the statement of profit and loss and are not deferred.
The Company presents the leave 35 a current Liability in the balance shept ta the extant it dioes not have an unconditianal right to defer
its settlemant for 12 manths after the reporting date,

Short-tarm employee benefits Including salaries, bonuses and cammission payable within twelve months after the end of the periad in
which the employees render the related services and non monetary benefits (such as medical care) for current employees are estimated
and measured an an undiscounted basis.

J. Provision and contingencies
Provisinng are recognisad when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resatirces embadying ecanpmic benefits will be required to settle the obligation awl a reliable estimate can be made of the
amourt of the obligation, When the Company sxpects some or all of a provision to be raimbursed, the reimbursgment is recognised as a
separate asset, but anly when the reimbusement is virually certain. The expense relating to a provision is presented in the statement of
profit and lbss net of any raimbursement.

if the effect of the time value of maney is material, provisions are discountad using a current. pre-tax rate that reflects, when apprapriate,
the risks specific to the liability. When discounting Is Used, the Increase In the provision due to the passage of time s recognised as a
finance cost.

k. Leases
A contract is, or contaiin, 4 lease if the contract conveys the right to cantrol the use of an ideptified asset for & perfod of time in exchange
for consideration.
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Company as a lessee

Leases are recognised as a right-of use assal and a correspongding (ability at the date at which the leased assel is available far use by the
Company, Contracts may contain both lease and non-lease components. The Company atlocates the cansideration in the contract to the
lease and non-lease components based on thelr relative stand-alone prices.

Assers and labilities arising from a lease are initially measured on a present value basis. Lease Uabilities include the nit preseut value of
the following lease payments:

Flxed payments (including in-substance fixed payments), less any lease incentives recefvable

Vartable lease mayiment that are based on an Index or a rate, initially measured using the index or rate as at. the commencement date
Amotints expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option If the Company i5 reasonably cartain to exercise that option, and payments of penaities for
Lerminating the ease, if the [sase term reflects the Campany sxercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the lisbility. The leasze
payments are discountad using the interest rate mplicit in the lease. If that rate cannot be readily determined, which is generally the case
for leases in the Company; the lassea’s incremental borrowing rate is used, being the rate that the individual lessee would have ta pay te
borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar ecopomic environment with similar
terms, security and canditions,

To determing the Incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for
credit risk for leases held by the Campany, which does not have recent third party financing and makes adjustments specific to the lease,
2.8 tierm, countyy, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost fs charged to profit or lass aver the lease period to
produce a constant periodic rate of interest on the remalning balance of the Uability for each period. Variable lease payments that depend
an sales are recagnized In profit or loss in the period in which the condition that triggers thase payments accurs.,

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments. The Company recognises the amaunt, of the re-measurement of lease
Habitity due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
modification,

Right-af-use assets are measured at cost comprising the fallowing:

ajthe amgunt of the Inftial measurement of lease labil ity

biany lease payments made at or before the commeancament date lsss any lease incentives recaived
clany inftial direct casts, and

djrestoration costs.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease liability, Right-of-use assets are generally depreciated over the sharter of the aset's useful
life and the lease term on a straight-line basis. The estimated useful lives of right-of wie assets are determined on the same basis as those
of property, plant and equipment. If the Company Is reasonably certain to exercise a purchase optinn, the right-of-use asset is depreciated
over the underlying asset's useful life. Right-of-use assets are tested for impairment whenever there is any indication that their carrying
amounts may not be recoverable, Impairment loss, if any, i recagnised In the statement of profit and loss.

Payments associated. with short-term leases. of aquipment and all leases of low-value assets sre recognized on a-straight-line hasts as an
expense In profit or loss. Shart-term leases are leases with a lease term af 12 months or less.

Trarisition to lnd AS 116

Ministry of Corporate Affairs (“MCA") through Companies (indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified Ind AS 114 Leases which replaces the existing lease standard, Ind AS 17
Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of
leases for both lessees and lessars. |Uintroduces a single, onbalance sheet lease accounting model for lessees.

The Company has adoptad Ind AS 116, effective annual reparting period beginping from 1t April, 2020 and applied the standard to all lease
contracts existing an 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease llability at
the present value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the lease
liability is recognized.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction of production of an asset that necessarily takes & substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All ather barrawing costs are expensed in the
period in which they ocaur. Borrowing costs consist of Interest anid other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

. Cash and cash equivalents

Cashr and cash equivalent in the halance sheet comprise cash at banks and on hand and shortterm deposits with an arfginal maturity of
‘tHree mariths or l2ss, which ars subfect ta an insignificant sk of changes In value,

For the purpose of the financipl statement of cash flows, cash and cash equivalents consist of cash and short-térm depasits, as defiped
abave, nel of outstanding bank averdrarts (if any) as they are corsidered an integral part.of the Company's cash management.
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a,

p.

q.

Earnings per share ('EPS)

Basle 2armings per share is cilculated by dividing the net profit or loss attributable to equity holder of the company (after deducting
prefersnce dividends and attributable maxes) by the weighted average number of aguity shares outstanding during the peried. Partly paid
squity shares are traated as a fraction of an equity share to the extent that they are entitled to participate In dividends relative to a fully
pald equity share during thee reparting period. The weighted average number of equity shares surstanding during'the period Is adjusted for
events such as bonus issue, bonus element in a rights fssue, share split. and reverse share split lcansalidation of shares) that have changed
the number of equity shares autstanding, without a carresponding change In resources,

For the purpose of calculating dilured eamnings per share, the net profit or loss for the period attributabile 1o equity shareholders of the
company and the weighted average number of shares outstanding during the penad are adjusted for the effects of all dilutive potential
aquity shares,

Inventories

I, Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and dther items

held for use in the production of inventaries are not written dawn below cost if the finished products in wiich they will be incorporated are

‘expected to be sold at dr above cost. Cost of raw materials, components and stores and spares is determined on First In First Qut {FIFO)
‘Basis.

Il. Work-in-progress and finished goods are valled at lower of cost aid net realizable value, Cost Includes direct iaterfals and labour and a
proportion of manufacturing averheads based on normal/actual aperating capacity as per the Indian Accounting standard 2.

ill. Met reatizable value Is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

Cash flaw statement

Cash flows are reported using the indirect method, whereby net prafit/ (loss) befores tax Is adjusted for the efiects of transactions af a nan
cash natura and any deferrals or accruals of past or future cash feceipts or payments, The cash flaws from regular aperating, investing and
financing activities of the Company are seqregated. Cash and cash equivalents fn the cash flaw statement comprise cash in hand and
balance in bank in current accounts, depasit accounts,

- Current versus non-current classification
Thie Company presents fts assets and labilities in the Balance Sheet based on current / non- current classification. An asset s treated as

current when it is:

ajexpected ta be realised ar intended {o be sold or consumed in normal operating cycle;

bheld primarily for the purpase of trading;

ciexpected to be realised within twelve manths after the reporting period; ot

d) cash or cash equivalent unless rastricted from being sxchanged ar used to sattls a liability for at least twelva mariths after the
reparting perind.

All ather assets are classified as non-current. A liability is current when:

)it is expected to be settled In normal operating cycle;

bjit is held primarily for the purpose of trading;
)it is due ta be settled within twelve months after the reparting peried; or
djthere s no unconditionat right to defor the settiement of the liahility for at least Lwelve months after the reporting period.

All other liabiliting are classified as non-current.
Deferred tax assets and labilities are classified as nun-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for pracessing and their reatisation in cash and cash equivalents. The
Campany has identified twelve months as its operating cycle.

Cash dividend

The Campany recagnizes a [iability to make cash or non-cash distributions to equity holders when the distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws in Indla. a distibution Is authorised when it s
approved by the sharehelders. A corresponding amount I§ recognised diréctly In equity.
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Notes to the Financial Statements
(All amount in rupees lakhs, Unless otherwise stated)

Note 3 : Property Plant & Equipment

Particulars

Freehold
Land

Buildings

Plant and Equipment
(includes data processing
equipments)

Furniture
and Fixture

Software

Office
Equipments

Leasehold

Improvements

Total

Capital work-in

progress

Gross Block

As at 1-April-2020
Additions

Other adjustrnents
Deductions/ Amortization

70.34

70.34

As at 31-March-2021
Additions

Other adjustments
Deductions/ Amortization

70.34
47.20

14.34

70.34
1,033.81

As at 31-March-2022

117.54

14.34

1,104.15

Depreciation

As at 1-April-2020

Forthe year

Deductions/ Amortization

As at 31-March-2021
For the year
Deductions/ Amortization

(0.40)

As at 31-March-2022

(0.40)

Net Block

As at 1-April-2020
As at 31-March-2021
As at 31-March-2022

70.34
1i7.54

968.57

D.486

13.94

70.34
1,100.51

Note:

1. For transition to Ind AS, the company has elected to adopt as deemed cost, the carrying value of PPE measured as per I-GAAP less accumulated depreciation and
cumblative impairment on the transition date of 1-April-2020. It has carried forward gross block and accumulated depreciation only for disclosure purposes.
2. For accounting policy on Depreciation and amortisation refer Note 2.3(b).
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Note 4 : Other financial assets - Nan current

As at As at

Particulars .
e 31 March, 2022 31 March, 2021

Accried interest on loan to subsidiary company - =
Deposits with banks held as margin money deposit =

Security Deposit 63.18
Deposits paid for appeal E -
Receivables from related parties and others - -
Other receivables - -
Less: Allowance for doubtful receivahles - =

Total 63.18 -

Notes:-
1. Other financial assets are measured at amortised cost.

2. Refer Note 25 for fair value disclosure of financial assets and financial liahilities and for fair
value hierarchy.

3. Refer Note 26 on risk management objectives and policies for financial instruments.

Note 5 : Trade receivables

Particulars As at As at
31 March, 2022 31 March, 2021
Trade receivables 10.64 =

Break-up for security details:

Secured, considered good -

Unsecured, considered good 10.64

Which have significant increase in credit risk

Credit Impaired = -
Loss Allowance (for expected credit loss under simplified

approach) - -
Total 10.64 -
Notes:-

1. Trade receivables are measured at amortised cost.

3. For related party receivables, refer Note 51




3. Ageing for trade receivables — current outstanding as at March 31, 2022 is as follows:

Particulars Outstanding for following periods from due date of payment

Less than 6 6 months - 1
maonths year
Undisputed trade receivables — consitleredgood 10.64
Undisputed trade receivables - which have
significant increase in credit risk
Undisputed trade receivables — creditimpaired
Disputed trade receivahles — consideradgood
Disputed trade receivablaes — which have
significant increase in credit risk
Disputed trade receivables— creditimpaired

1- 2years 2-3years

Total

10.64

10.64 - - T

10.64

4. Refer Note 25 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
5. Refer Note 26 on credit risk of trade receivables, which explains how the Company manages and measures credit
quality of trade receivables that are neither past due nor impaired.

Note 6 : Cash and cash equivalents

As at As at

Particulars _
31 March, 2022 31 March, 2021

Balance with Bank

Current accounts and debit balance ih cash credit

accounts 42.37 8.00
Cash on hand . -
Cheques, drafts on hand - -

Total 42.37 8.00

Note 6b : Other bank balances

As at As at

Particula
cuiars 31 March, 2022 31 March, 2021

Deposits with original maturity of more than three
months but less than twelve months - =
Total - =

Notes:-
1. Refer Nate 25 for fair value disclosure of financial assets and financial liabilities and for
2. Refer Note 26 on risk management objectives and policies for financial instruments.
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Nate 7 : Othey current assets

particulars e R
31 March, 2022 31 March, 2024
Prepald expanses 0.0l
Advances for expenses/supply of goods and servicis -
Income Tax nat of Pravisians 0.7s .
Others - .
Total 0.76 -
Note 8 : Share capital
Authorised share capital
Partlculars As at 31 March, 2022 As at 31 March, 2021
No, of shares 2 in Lakhs - 08 2 in Lakhs
) shares
Equity shares of X 10 each 30,00,000 300.00  30.00,000 300,00
Issued, subscribed and fully paid up
Particulars As at 31 March, 2022 As at 31 March, 2021
MNo. of shires L in Lakhs il 2 in Lakhs
sharas
Equity shares of ® 10 each 24,00,000 240,00 10,000 1,00
Reconcillation of the number of equity shares and share capital
Particulars As at 31 March, 2022 As at 31 March, 2021
No.ofshares  Shiakhs OO o paks
sharas
tssued, subseribed and fully paid up squity shires of % 10 each
outstanding at the beginning of ths year 18, ! 0,000 Lo
Sharas issued during the year 23,490,000 239
Issued, subscribed and fully paid up equity shares of T 10 each 24,00,000 240,60 10,000 16

outstanding at the end of the year

Terms/Rights attached to the equity shares

The Company has 3 single ciass of equity shares having a face value of ¥ 10 each, Accardingly, all equity shares rank equally with
regard to dividends-and share in the Campany’s residual assets. The eguity shares are entitled to receive dividend as declared from
time ta time. The yoting rights of an equity shareholder are in proportion to [ts share of the paid-up equity capital of the Campany.
Vating rights cannipt be axercised In respact of shares an which any call or other sums fitesently payable have not heen paid.

On winding up of tha Campany, the halders of equity shares will b entitled to recelve the rasidual assars of the Company, remalning

after distribution of all preferential amounis in proportion to the number of equity shares held,

Number af Shares held by each shareholder holding mare than 5% equity shares in the company

Equity share capital : As at 31 March, 2022 As at 31 March, 2021
(Equity shares of 2 10 each fully paid-up) Wk AL of o
i P Na, of shares shareholding shares sharahalding
MITCOM Sun Power Ltd 17,76,000 74.00% 10,000 100.00%
Jeharigir Hospital £,24.000 26.00% . 0.00%
Disclosure of Shareholding of Pramoters
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
Promoter Name As at 31 March, 2022 As at 31 March, 2021
% af No. of % of
. of sk
to i sharsholding shares shareholding
MITCON Sun Power Ltd 17,786,000 74% 10,000 100%
Tatal 17.786 0100 74% 10,000 1009
Disclasure of sharehalding of promoters os at March 31, 2021 is as follows:
Promater Name As at 31st March, 2021
No, of shares % of
shareholding
MITCON Sun Power Ltd 10,000 100%
Tatal 10,000 100%%
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Note 9 : Other Equity

As at As at
31 March, 2022 31 March, 2021

Particulars

Retained Earnings

Openiing Balance (3.23) -
Add : Profit for the year 0.93 (3.23)
Add ; Other Comprehensive Income/(Loss) (net of taxes) on

defined benefit plans

Less : Appropriations

Transferred to General reserve

Final dividend

Tax on final dividend

Interim Dividend - -
Tax on interim dividend -

Clasing Balance (2.30) (3.23)

Total (2.30) (3.23)

Mote 10 : Deferred tax assets (net)

Asat As at
31 March, 2022 31 March, 2021

Particulars

Deferred tax assets
Disallowances under section 40(a){i) and section 438 of the
Income Tax Act, 1961
Provision for employee benefits [Provision disallowed
under section 40 (a) / (ia) of the Incorne Tax Act, 1961 - -
(Gratuity)]
Provision for doubtful debts
MAT credit entitlement
Brought forward business losses and unabsorbed

depreciation carried forward 4863 )
Deferred tax Impact on Ind AS adjustments
Less : Deferred tax liahility
On difference between book balance and tax balance of
. (48.98)
PPE and intangihle asset
Total (0.35) 1.13
Notes:-
1. Reconclliation of deferred tax assets (nat)
Particulars i oxat
31 March, 2022 31 March, 2021
Opening balance as of 1 April 1.13
::;;incumef[expense] during the year recognised in profit or (1.48) 113

Tax income/(expense) during the year recognised in OCI

Closing balance as at 31 March (0.35) 1.13
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Note 11 : Borrowings (Current)

As at As at

Particulars
31 March, 2022 31 March, 2021
(.10% optionally Convertible Debenty 75.00 75.00
Total 75.00 75.00

1. Aggregate secured borrowings - -

2. Aggregate unsecured borrowings 75.00 75.00
3. Borrowings are measlred at amortised cost.

4. The Company issued and allotted 7,50,000 0.01% Optionally
Convertible Unsecured Debentures of INR 10/- sach fully paid at par on
24 March 2021 on private placement basis to MITCON Sun Power
Limnited,

5. Refer Note 25 for fair value disclosure of financial assets and financial
liahilities and also for fair value hierarchy.

B. For explanations on the company's Interest risk, forelgn currency risk
and liquidity risk management pracesses, refer to Note 26

Note 12 : Trade and other payahles

As at As at
31 March, 2022 31 March, 2021
Duse to micro, small and medium ente - -

Particulars

Due to other than micro, small and 897.13 6.70
Total 897.13 6.70
MNotes:-

1. Trade and other payables are measured at amaortised cost.
2, For related party disclsoures, rafer Note 24,
Ageing for trade payables outstanding as at March 31, 2022 is as follows:

Particulars lr Outstanding for following periads from due date of payment
M than 3
Less than 1 year 1- 2years  2- 3years 2-3 years areehon Total
years
ASME*
Others 890.68 6.45 297.13

Disputed dues - MSME*
Disputed dues - Others

890.68 6.45 - - - 897.13

Accrued Expenses -
Total Trade payables 897.13
"MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

Ageing for trade payables outstanding as at March 31, 2021 is as follows:

Particulars | Outstanding far following periads from due date of payment
More than 3
lessthanlyear 1- 2years  2- 3years 2-3years _ Total
years
MSME®
Others 6.70 6.70

Dispuled dues - MSME*
Disputed dues - Others

6.70 - = - . 6.70

Accrued Expenses B
Total Trade payables 6.70
"MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
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MNote 13 : Other financial liabilities (Current)

Particulars

As at As at
31 March, 2022 31 March, 2021

Security deposits

Payable for capital purchases
Interest accrued but not due
Emplovee henefits payable
Other payables

0.08 -

Total

0.08 =

Notes:-

1. Other financial liabilities are measured at amortised cost.

2. Refer Note 25 for fair value disclosure of financial assets and financial liabilities and for fair

value hierarchy,

3. Refer Note 26 on risk management objectives and policies for finapcial instruments,

Note 14 : Other current liabilities

Particulars

As at As at
31 March, 2022 31 March, 2021

Contract liability - In respect of contracts with customers
Statutory dues including provident fund and tax deducted

at solrce 7.21 -
Deferred Incame - -
Other liabilities -
Total 7.21 -
Note 15 : Revenue from operations
For the year For the year
Particulars ended 31 March, ended 31 March,
2022 2021
Sale of services
Consultancy Fees > 5
Project Services Fees
Vocational Training d 2
Income From Generation of Power 10.64
‘Other Operating Revenues
Total 10.64 -
Notes:-
1. For detailed disclosures, refer Mote 23,
Note 16 : Finance costs
For the year For the year
Particulars ended 31 March, ended 31 March,
2022 2021
Interast on term loans 0.07 -

Interest on lease ljability
Other finance cost

Total

0.07 -
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Note 17 : Depreciation and amaortization expense

Particulars

For the year ended 31
March, 2022

For the year ended 31
March, 2021

Depreciation and amortization expense
Depreciation on Tangible
Depreciation on ROU Asset
Amortization on Intangible assets

3.64

Total

3.64

Note 18 : Other expenses

Particulars.

For the year ended 31
March, 2022

For the year ended 31
March, 2021

Rent

Rates and taxes

Postage , Fax and Courier

Repairs and Maintenance

L.aboratory Consumahles

Travelling and conveyance

Advertisement Expenses

Printing and stationery

Telephone, Mabile Expenses

Professional charges

Registration and Legal Fees

Books 8 Periodicals Subscriptions and Membership Fees
Auditor's remuneration

Power and Fuel

Director’s sitting fees

Ihsurance

Donations

Spend an CSR activities

Housekeeping Expenses

Secufity Expenses

Met loss/(gain) on disposal of property, plant & Equipment
Bad debts and irrecoverable balances written off
Provision for deubtful debts (net)

Exchange loss an translation of assets and liabilities
General Expenses

4.14

0.10

Total

Note 19 : Income tax

The note below details the major components of income tax expenses for the year ended 31 March 2022 and 31

Paiticulirs For the year ended 31 For the year ended 31
March, 2022 March, 2021
Current tax
Current incame tax . .
(Excess)/short provision related to earlier years - -
Deferred tax
MAT oredit entitlement = N
Relating to origination and reversal or temporary difference 1.48 {1.13)
Income tax expense reported in the statement of profit and
? " 4 " 1.48 (1.13)

loss




Note 20 : Earnings per share

For the year ended 31

Far the year ended 31

Particulars

March, 2022 iarch, 2021
Basic earnings per share
Loss after tax as per accounts (A) 0.94 {3.23)
Number of shares at the beginning of the Period 10,000
Mumber of shares allotted during the Period 23,90,000 10,000
Weighted average number of equity shares outstanding (B) 13,85,068 2,849
Basic EPS of ordinary equity share (A/B) {in. Rs.) 0.07 (113.36)
Diluted earnings per share
Loss after tax as per accounts 0.94 (3.23)
Adjustment on account of interest cost on compulsorily

0.00

convertible debentures and tax thereon
Adjusted loss after tax (C) 094 (3.23)
Weilghted average numhber of equity shares outstanding 13,85,068 2,849
Weighted average potential equity sharas allotted during the ) 16438
period .
Weighted average number of equity shares outstanding (D) 13,85,068 19,288
Diluted EPS of ordinary equity share (C/D) (in. Rs.] 0.07 -16.74
Face value per share (in, Rs.) 10.00 10.00

Note 21 ; Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED

Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED

Particulars

As at
31 March, 2022

Asat
31 March, 2021

Principal amount payable to Micro And Small Enterprises (to the

extent identified by the company from available information)
Amounts due for more than 45 days and remains to be
outstanding

Interest on Amounts due for more than 45 days and remains to
be outstanding (*)

Amount of payments made to suppliers beyond 45 days during
the year

Estimated interest due and payable on above

Interast paid in terms of section 16 of the MSMED Act

Amount of interest accrued and remaining unpaid as at the end
of the year (*})

The amount of estimated interest due and payable for the
period from Lst April to actual date of payment or 15th May (*)
(*) Amaunt of previous year disclosed to the extent info/mation
available.
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Note 22 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and incurs expenses; whose operating results are regularly reviewed by the chief operating decision
maker to make decisions about resources to be allocated to the segment and assess its performance, and for which discrete financial information is available involve
predominantly cne cperating segment. The Company operates within a single geographical segment 'India’.

The company has entered into an agreement with the customer for 25 years, hence the entire revenue generated is pertaining to the same customer

Note 23 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers”

a. Disaggregation of revenue

Particulars For the year ended 31 March, 2022 For the year ended 31 March, 2021
Generation of Solar Power 10.64 >
Total 10.64 -
Revenue recognised at a point in time 10.64

Revenue recognised over a period of time - .
Total 11 =

b Contract balances

Movement in cantract balances during the year:

Particulars

As at 31 March, 2022

Contract assets

Contract liabilities

Opening balance
Closing Balance

Net Increase/ (Decrease)




Particulars As at 31 March, 2021

Contract assets

Contract liabilities

Opening balance
Closing Balance -

Net Increase/ (Decrease) -

c. Cost to obtain the contract
(i) Amount of amortisation recognised in Profit and Loss during the year Rs. Nil. (previous year: Rs. Nil)
(i} Arnount recognised as assets asat 31 March, 2022: Rs. NIl (31 March, 2021: Rs. Nil; 1 April, 2020: Rs. Nil)

d. Reconciliation of contracted price with revenue during the year

Particulars For the year ended 31 March, 2022

For the year ended 31 March, 2021

Contract Price 10.64

Adjustment for : Discounts, Incentives, Late delivery charges etc,

Revenue from contracts with customers 10.64
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Note 24 : Disclosure of related parties/related party transactlons purstant to Ind AS 24 "Related Party
Disclosures”

. Mames of the other related party and status of transactions enterad during the year:

! Transaction antered
ature of relationshi Name of the relatad

Hatureof P e i during the year (Yes/ Na)

Ultirmate Holding Company MITCON Cansultancy & Engineering Services Limited Yes

Holding Company MITCON Sun Power Limited Yas

b, Name of key management personnel and their relatives with whom transactions were.ca_rrie'd'oul during the year :

Name of the related party Mature of relationship
Harshad loshi Directar
Aam Mapari Diractor
Ankita Agarwal Diregror

Note 24 : Disclosure of related partles/refated party transactions purstant to Ind AS 24 "Related Party Disclosures”

c. Related party transactions
: . For the year ended 31 For the year ended 31
Name af the party Nature of transaction Mareh, 2022 March, 2021
A, Holding Company
MITCON Sun Power Limited Subscription to Equity share capital 17760 1,00
Subscription te 0.10% Optionally Convertible Unsecured 75.00
Dolienturis -
Project Services 135.00
Interast on Dab . 0,00
MITCON Consultancy & Enginesring .
P & -
Services Umnited roject Services 914.12
d. Amount dua to/ffram related parties:
Nitture of transaction As it 31 March-2022 As at 31-March-2021
MITCON Consultancy & Engineering Services Limited
Against Project Sanices 745.57 645
Trade and other payable - - 3
Mitcon Sun Power Limited
0.10% Optionally Convertilile Unsecurad Dabentures i3 75

Against Praject Services 15100




Note 25 ; Fair value disclosures

a. Classification of finaneial assets
Particulars Note As at 31 March, 2022

Carryiing Value Falt Value

1} Measured at amortised cast
Loins
Cashand cash equivalents and

other bank balancis 8 bl §232
Others {inancial assets d, 63.18 6318
Total 105.55 105.55
Particulars Note As at 31 March, 2021

Carrying Value Fair Value

(1) Measured at amortisad cost

Lodns - - -
Zush and cash eguivatents and
other bank balances A 80 %00
Othors linancial assets a4, . -
Total 8,00 8.00
b. Classificatian of financial liabllities
Particulars Note ‘As at 31 March, 2022

Carrying Value Fair Value
Measured at amortised cost
Barrowings 12 75.00 75.00
Trade and other payables 1 B97.14 a67.13
Other financial lab||ities 14 .08 0.08
Taotal 972,11 972.21
Particulars Note A% at 31 March, 2021

Carrying Valus Fair Value
Measured at amortised cast
Barrowings 12 75.00 75.00
Trade and other payables 12 570 5,70
Other financial Jiablities 1 - -
Total 81.70 81,70

€. Fair value hierarchy of linanclal assets and liabilities measured at lair value:

Thae fair values of the finangial assets and lpbillties are included at the amount 3t which the instrument could be exchianged In an orderly transaction In the
principal for most advantageous) market at measurement date under the current market candition regardiess of whather that price s directly observable
or estimated using other valuation technigues,

The Campany has estabiished the following fair value hierarchy that categorises the values into 3 levels, The inputs to valuation techpigies used to
measura falr vatuz of inancial Instruments are:

Level 1: This hitrarchy uses quoted (unadjusted) prices in actlve markets for ldentical assets or lisbilities. The fair value of 3l bonds which are traded in the
stock sxchanges iz valuad using the closing price ar dealer quotations asat the reporting date.

Lave| 2: The falr value of financial instruinents that are not traded in 3n activa market [For example traded bonds, over the counter dbrivatives) is
dersrmined using valuation techaigues which g the use of observable markat data and rely as little as possible on company specific estimates: The
mistual fund units are valued using the closing MNet Asset Value. 1F all significant inputs required to fale value an instrument are observable, the instrument Iy
inciuded In Level 2,

L.evel 3 1f ana or more of the significant Inputs s not based an observable market data, the instrumant fs included in Level 3.

The Company has no financial asset or liahility measured at fair value as at the reparting date.
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Note 26 : Financial instruments risk management abjectives and policies

The Company's principal financial liabilities comprises of borrowings and trade anag other payables, The main purpose of these financial liabilities 15 to finance the company's operations. The company's principal financial
assets include cash and cash equivalents that it derives directly from its aperations.

The Company's activitles exposes it to cred|t risk, and liguidity risk. Company’s overs|| risk management focuses on the unpredictabllity of financial markets and seeks te minlmise potential adverse effects on its financial
perfarmance,

The sources of risks which the company is expesed to and their management is given below:
Risk Exposure Arising From Measurement Management
a. Credit risk Bank balances Credit Rating Diersification

{a) Adequate unused credit lines and borrowing
Ralling cash flow forgcasts, Broker Quotes facilities
(b} Portfolia Diversification

Borrowings and Other Liahllities and

 ialdity
b. Liquidity risk Liquid Investments

The Board of Directers reviews and agrees policies for managing each of these risks which are summarized below.

a. Credit Risk:

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument.or custemer contract; leading to-a financial loss. The Company is exposed to credit risk from its uperating
activities, financing and investing activities, including deposits with banks. The Company has na significant concantration of eredit risk with any counterparty.

Investments, Derivative Instrurnents, Cash and Cash Equivalents and Bank Deposit

iil. Liquidity risk managsmant:

Liquidity risk 15 defined as the risk that the Company will not be able to settle or meet its obligations on time or at feasonable price. Prudent liquidity risk manzagement Implies maintaining sufficient cash and the availabllity
of funding through an adeguste amount of cornmitted credit facillties to meat obligations when due and 1o clpse put markat positions. Due to the dynamic nature of the under]yin_g businesses, company maintains flexibility

In fundirg by maintaining availability under committed credit lines,

Managemant monitors rolling farecasts of the Company’s liquidity position (comprising the undrawn borrowing facllities below] and cash and cash equivalents on the basis of expected cash flows. This is cammied out in
accordance with practice and limits set by the Company.



The table below provides details regarding the remalining contractual maturities of financial liabilities at the reporting date based on contractual undiscountad payments,

Particulars

31-March-2022

As at
31-March-2021

Borrowings (including current maturities
of long-term debts)

Less than 1 Year

lio35Years

Muore than 5 Years

Trade Payables
Less than 1 Year
1to 5 Years

More than 5 Vears

Other Financial Liahilities
Less than 1 Year

1te 5 Years

More than & Years

75

39713

.08

75.00

6.70

Details of undrawn facilities

Particulars

31-March-2022

As at
31-March-2021

Fund based limits
Non-fund basad limits

Note 27 : Capital management

The capital managemant objective of the Company is ta (a] maximise shareholder value and provide benefits to other stakeholders and {b

In order to maintain ar adjust the capital structure, the company may adjust The amount of dividends paid to shareholders, return capital to

Particulars Asat Asat
31 March, 2022 31 March, 2021

Total Dent (Bank and other borrowings) 75.00 75.00

T - ol

Lass; Liguid Investments and bank 4337 8.00

tEposits

Net Debt (A) 32.63 67.00

Equity (B} 237.70 (2.23)

Debt to Equity (A/B) 0.14 -

In addition, the Company may have financial covenants relating to the borrowing facilities that it has taken from the lenders |ike interest
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Note 28 : Disclosura pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards”

As srated InNpte 2, these standalone financial statements, far the year ended 31-March-2022, are the first the Company his prepared in accordance with Ind AS, For the period ended on 31-March-2021, the Company prepared I financial satemeants in
atzordance with decounting standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of theé Companies [Accourits) Rules, 2014 [|IGAAR).

Accordingly, the Company'has prepared financial statemants which comply withInd AS dpplicabile for petiods ending on 31-March-2022, togettier with the comparative period data:as at and for the year énded 31-March-2021, as desctibetf |n the
summary of significant accounting polloies. This note explains the principal adjustments made by the Company in restating ts IGAAR financial statementsas atand for the year ended 31-March-2021 and how s transition from IGAAP to Ind AS has
affected the Company’s financial position, financlal performance and cash flows.

a. Exemptions Availed:

Ind A5 101 allows first-time adogters certain exemptions from the retrospective application of certaln requirements uhdert Ind AS, The Company has elécted to apply the fallowing exemptions:

1 Deemed cost for property, plant and equipment and intangible assets:

The Compaiiy has elécted 10 continlieé with the cirrying value of all of its plant and equipment anid Iitngible assels as recognisad as of 1-April-2020 (tringition date) measurad 3s pér the previous GAAP anid use that carrying value as s deemed cost a¢ of
the transition date and carried forward gross block and accumislated depreciation anly for disciosure purposes.

3 Fair Value of Financials Assats and Liabilities:
A4 per Ind AS exemption the Company has not fair valued the financial assets and finbifities retrospectively and has measured the same prospectively,

b. Exceptions apalied:

1 Estimates

The estimates ot 1-April-2020 and at 33-March-2021 are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from the following items where application
of Intlian GAAP did not require estimation:

FVTOC! - unquotad squity shires

FVTPL = debt securities

Impairment of financidl assets based on expected cradit joss model

Falr valustion of financial lnstruments carrled at FUTPL

Determination of the discounted value of financial instruments carried at amortlsad cost

The estimates used by the Campany 1o present these amaunts in accordance with Ind AS reflect conditions at -April-2020, the date of transition o (nd AS and as of 31-March-2021.
2 Deracognition of financial assets and liabilities

ine AS 101, requires first time adapter to apply the derecognition provisions of Ind AS 109 prospectively for transactions acourring on or atter the date of transition to ind AS. However, Ind AS 101 allows a firstime adppter to apply the derecognition
requitements of Ind A5 109, retrospectively from d date of the company’s fhoosing, provided that tha information needed 1o apply Ind AS 108 1o Tirancial assets and financial liabllities de-recognised as 2 result of past transaction was obtained at the time
of Initially accounting of transections. The Company has elected to apply the deracognition provisions of Ind AS 109 prospectively from date of transition to Ind AS.



Explanation of transition to Ind AS

There are no materal adjustments of the transition fram Indian GAAP to Ind AS on the Company's financial pesition, financial performance and cash flow,

Nate 29: Ratios

10

i1

Farticulars

Clrrent Ratio {ity times)

Dabr-Eguity rutio (in times)

Debt service coverpge ratip

Aeturn on eguity ratio [in %

Tragie receivables turnover ratio

- Trade payabiss turnover ratlo

Nat capital turnever ratlo {in times)

Net profit retin (in %)

Retutn on-capital employed (in %)

Return on nvestment (in %)

Inventory Turnover Ratio

Incoms generated from Invested funds

Rumerator Denominator

Total Currerit Assets Total Currart Liabllities
Debt consists of borrowings and lease liabilities. Total equity

Earning for Debt Service = Net Profit after taxes +
Non-cash operating expenses + |nterest + Other non-
cash adjustments

Datit service = Interait and |2ase gayments
+ Brincipal repayments

Profit for the year less Preference divigend {ifany]  Average total equity

Sales made during the year Average trade raceivables
Cost of Purchase and gther Expenses Averape trade Payaables
: ing capital [j.& Total it
fie from operations- Avarape working capital [i.e Towml curren

assets |ess Total current iahifities)

Frofit for the year Revenue from operations

Capltal employed = Net worth = Leuge
liatiilities + Deferred tax liabilities
Average invested funds in treasury
IVESTIMENTS

Costof Goods Sold Averags lnventory

Profit before tax gnd financa costs

Asat
31-March-2022

0.05
.32

4.72

.01

2,00
002

-0.02
0,05
0.01

As at
31-March-2021

0,30

-33.63

323

5.25

NA
130
HBIV/O!

130

As L
1-April-2020

NA
NA

NA

NA

Ny
NA

NA

WA

Variance

0,44

101

-2.45

S

.99
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Note 30 :
The Company was incorparated on 22 December, 2020 and the Board of Directors of the Company decjded Lo clase its first financial periad an
31 March 2021, Hence the previou financial periad comprised off approximately four months.

MNote 31 : Note on Covid-19 Impact
The Company has considered the possible effects of the COVID-19 pandemic on the carrying amounts of property, plantand equipment,
Investments, Inventaries, recelvables and ather current assets.

Management believes that it has taken into accolint all the possible impact of known events arising from COVID 19 pandemic in the
preparation of the standalone financial results, However, the impact assessment of COVID 18 Is a continuing process given the uncertainties
associated with its nature and duration. The company will continue ta menitor any material changes to future economic canditions.

Note 32 ; The Code on Sacial Security, 2020 ("Code') relating to employee benefits during amployment and post-employment received Indian
Parliament approval and Presidentlal assent in September, 2020. The Code as been published in the Gazette of India and subsequently on
November 13, 2020 draft rules were published and invited for stakehaolders' suggetions. However, the date on which the Code will come into
effect has not notified, The Company will assess the impact of the Code when it comes into effect and will fecord any related impact in the
period of the Cade becomes effective.

Note 33: Ind AS naotified but not effective

Recent pronotuncements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2022, applicable from April Ist, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendrents specifiy that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and
liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Frameworlk for Financial Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These
changes da not significantly change the requirements of Ind AS 103. The Company does not expect the the amendment to have any
significant impact in its financial statements.

Ind AS 16 - Proceeds hefore intended use

The amendments mainly prohibit an entity from deducting from the cost of praperty, plant and equipment amounts received from selling
items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and
related cost in profit or lass. The Company does not expect the amendments to have any impact in its recognition of its property, plant and
equipment in its financial statements.

Ind AS 17 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract (exarnples would be direct labour, materials) or an
allocation of other costs that relate directly to fulfilling contracts. The amendment |s essentially a clarification and the Company does not
expect the amendment to have any significant impact in its financial statements.



Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the “10 percent’ test of Ind AS 109 in assessing whether to
derecagnise a financial liabitity. The Campany does not expect the amendment to have any significant impact in its financial statements.

Ind AS 106 - Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order Lo resolve any potential
confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in that illustration.
The Company does nol expect the amendment to have any significant impact in its financial statements.

Note 34 :

Previous year figures have been regrouped / reclassified wherever necessary to conform with current year's classification/

As per our attached report of even date
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