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Independent Auditor’s Report

To the Members of
MITCON Impact Asset Management Private Limited

Report on the Audit of Ind AS Financial Statementis
Opinion

We have audited the accompanying Ind AS financial statements of MITCON Impact Asset
Management Private Limited (“the Company™), which comprise the Balance Sheet as at 31
March, 2022, and the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
(“Ind AS™) prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended and the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31" March, 2022, its loss, its cash flows and the changes
in equity for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the Ind AS financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Ind AS financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the ather information.
The other information comprises the information included in the Company’s annual report, but

does not include the Ind AS financial statements and our auditors’ report thereo 500N
VS
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Our opinion on the Ind AS financial slatements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
therein, we are required to communicate the matter 1o those charged with governance. We
have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income and cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors” Responsibilities for the Audit of the Ind AS Financial Statements:

Our objectives are (o obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these [inancial statements.




o Identify and assess the risks of material misstatements of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to pravide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations. or the averride of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

o Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a matenial uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and the content of the Ind AS financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements:

[) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A™ a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2) Asrequired by section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit.




(b)

()

(d)

(e)

(0

(g)

In our apinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Siatement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31* March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as
on 317 March, 2022, from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the other matters Lo be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigation which would impact its
financial position in the financial statements.

b) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) i) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds er share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Company or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

if) The Management has represented. that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by thc Company
from any person(s) or entity(ies), including foreign entities (* _ g Parties™),




with the understanding, whether recorded in writing or otherwise, that the
Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Party or

o provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

iif) 'Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (d)(i) and (d)(ii) contain any material
misstatement.

i) During the financial year, the Company has neither declared nor paid any dividend.

For J Singh & Associates
Chartered Accountants
(Firm Registration No: 110266W)

_ "'?i’,".'f)'—;“

CA. 8. P. Dixit
(Partner)
(Membership No.: 041179),
UDIN : 22041179AKEEUN2186
Place: Pune

Dated: 19" May, 2022.




Annexure “A" to the Independent Auditors’ Report

The Annexure referred (o in paragraph (1) under ‘Report on Other Legal and Regulatory
Requirements® section of our report of even date)

. a) The Company does not have any Property, Plant and Equipment. Accordingly,

(=)

clause 3(i)(a)(b)(c)(d) of the Order is not applicable to the Company.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

a) According to the information and explanations given to us, the nature of business
of the Company does not require it to have any inventory. Hence, the requirement of

clause (ii)(a) of paragraph 3 of the said Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks or financial institutions during the year on the basis of

security of current assets. Hence, reporting under clause (ii)(b) of paragraph 3 of the
said order is not applicable to the Company.,

In our opinion and according to the information and explanations given to us the
Company has not made investment in the nature of loan or provided any guarantee or

security or granted any loans or advances in (he nature of loans secured or unsecured to

companies, firms, Limited liability partnerships or any other parties during the year
Accordingly, clause (iii)(a) to (f) of paragraph 3 of the Order is not applicable 1o the
Company,

In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, it has
been explained to us that the maintenance of cost records has not been prescribed

under section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us and the records of the

Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Employees™ State Insurance, Income-tax, Goods and
Service Tax, Customs Duty, cess and other material statutory dyesapmssat
to the appropriate authorities.




b) There were no undisputed amounts payable in respect of Provident Fund,

Employees™ State Insurance, Income-tax, Customs Duty, Goods and Service Tax,
Cess and other material statutory dues in arrears as at 31™ March, 2022 for a
period of more than six months from the date they became payable.

c) There were no dues of Income Tax, Provident Fund, Employees State Insurance,

Sales Tax, Service Tax, Customs Duty and Goods and Service Tax as at 31"
March, 2022 on account of any disputes.

According to the records of the Company examined by us and as per the information
and explanations given o us, no unrecorded income in the books of account have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961),

According to the records of the Company examined by us and as per the information

and explanations given to us:

(a) Inour opinion, the Company has not defaulted in repayment of loan or borrowings
to Financial Institutions, Banks, Government or dues to debenture holders during the
year. The Company did not have any outstanding debentures during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of paragraph 3 of the Order is not applicable.

(d) On an overall examination of the Ind AS Financial Statements of the Company,
funds raised on short-term basis have, prima facie. not been utilized during the year
for long-term purposes by the Company.

(e) The Company has not taken any funds from any entity or person on account of or
to meel the obligations of its subsidiaries or associates during the year and hence,
reporting under clause (ix)(e) of paragraph 3 of the Order is not applicable,

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, associate companies or joint ventures,

According to the information and explanations given to us:

(a) The Company has not raised any maney by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause (x) (a) of the Order in not applicable.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Compas




I1.

19.

To the best of our knowledge and according to the information and explanations given to
us and based on audit procedures performed by us:

(a) No fraud by the Company and no fraud on the Company has been noticed or
reported during the year nor have we been reported of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the year and upto the
date of this report.

(¢) There are no whistle blower complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company as prescribed under section 406 of the Act. Accordingly, reporting
under clause (xii) of the Order is not applicable (o the Company.

To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and the details have
been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

The size and nature of business of the Company does not require il to have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with
directors or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company during the year.

According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 accordingly the provisions of Clause 3(xvi) (a), (b), (c). {d) of the Order are
not applicable to the Company during the year.

The Company has cash loss of Rs. 11.18 lakhs in the current financial year as well
as of Rs.6.77 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

Accarding to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors ancl management
plans, the auditor is of the opinion that no material uncertainty it o1 the date
of the audit report that company is capable of meeting its liaj '
date of balance sheet as and when they fall due within a :./;
the balance sheet date.




20. To the best of our knowledge and according to the information and explanations
given to us. the provisions of Section 135 of the Act are nor applicable to the
comparny.

For J Singh & Associates
Chartered Accountants
(Firm Registration. No. 110266W)

CA. S. P. Dixit

(Partner)

(Membership No: 041179)
UDIN: 22041 179AKEEUN2186
Place; Pune

Dated: 19" May. 2022.
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Uskance Sheetasat 31 Margh; 2027
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MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

ZIN! USSO00ONAO20P 1T 190040

Statement of Profit and Lass for the yes ended 31 March, 1022

(Al amount in rupess fakhs, wiless otherwise stated)

Partteulars

For the year ended 31

Note MNa.
ietio March, 2022

For the year ended 31
March, 2021

Income
Revendue from operatians
Other income

Total Income

Expenses

Purchase of

Changes n inventories of

employee henefits expense

Finance costs

Depreciation and amoctisation expense
Other Expenses

11 .09

12 1049

0.15

6-'62

Total Expenses

11.18

6.77

Prafit/ (Loss) before exceptional items and tax
Exceptional items « [Expenses)/Income

Profit / { Loss) before tax

Tau expense

Currant tax
Deferred tax

(11.13)

(11.18)

132 (2.91)

[2.91)

(6.77)

16:77)

(1.76}

{1.76)

: Profit / (Loss) for the year

(8.27)

(5.01)

Other Comprehensive Income

A. Other comprehensive income not to be reclassilied

to profit ar loss in subsequent periods:

Re-measurement gains/{losses) on defined benefit plans

Income tax effect on above

Total comprehensive income for the year, net of tax

(8.27)

(5.01)

Earnings per équily share [nominal value per share 3 10/] 14

Basic {In 5]
Diluted {in Bs.)

(82.70)
{82.70)

(15113}
(151.13)

Significant accounting policies

The accompanying notes are an integral pan of the

financial statements.

1-26

As per our attached report of even date

For I Singh & Associates
Chartered Accountants )
Firm Registration Number: 110266W

S P Dixit
Partner

Membership Number: 041179

Pune : 19th May 2022

For and on behalf of the board of directors
of MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

og Ao |

Ajay Agarwal
Directar
o DO20DL67

Pune : 19th May 2022

Wi

Harshad Joshi
Director
DIN 07225599

Pupe . 19th May 2022



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN: UB5990PN2020PTC194448

Statement of Cash Flow for the year ended 31 March, 2022

[All amount in rupess lakhs, unless otherwise stated)

For the year ended 31

Particulars
. March, 2022

For the year ended 31
March, 2021

A, Cash flow from operating activities

Profit / (Loss) before Tax (11.18)
Adjustments for:

Depreciation and Amortisation

Loss on disposal of assets & Others

Bad debts and irrecoverable balances written off

Provision for doubtful debts and adyances (net)

Net unreslised exchange (gain)

Finance cost 0.69
Financial guarantee income

Met gain on financial instruments at fair value

Provisions no longer required written back

Gain en deferral recelved In lease payments

Gain on walver recelved on lease payiments

Interest income

(6.77)

(L1s

Operating profit before working capital changes (10.49)

(6.62)

Woarking capital adjustments:

(Increase)/ Decrease in loans

(Increase}/ Decrease in other financial assets

(Increase)/ Decrease in other assats

{Increase)/ Decrease in inventories

(Increase)/ Decrease in trade receivables

Increase/ (Decreass) In other financial liabilities 0.60

Increase/ (Decreass) in provisions

Increase/ (Decraase) in trade and other payables 15.24

Increase/ (Decrease) in other liabilities (0.02)

0.13

0.27
0.03

Cash (used in)/generated from operations 5.43

(6.19)

Direct taxes paid

Net cash (used in)/from operating activities 5,43

(6.19)

B. Cash flow from investing activities
Expenditure on acquisition of fixed assets
Sale of Property, Plant and Equipment
Purchases of investment

Invesntment in fixed deposits

Loans and deposit given to'related parties
Interest recelved

Net cash [used in)/from investing activities -

C. Cash flow from financing activities

Interast paid (finance cost) {0.69)
Repayment of borrowing (Net)

Procesds from issue of equity shares

Proceads from issue of Instruments entirely in nature of aquity

Share issue expenses

Repayment of lease liability

(0.15)
7.00
1.00

Net cash (used in)/from financing activities (0.69)

7.85

Net (decrease)/increase in cash and cash equivalents (A+ B - 4,74

Opening Cash and Cash equivalents (Refer Note 14a) 1.65
Closing Cash and Cash equivalents (Refer Note 14a) 6.39

1.66

1,66




MITCON IMPACT ASSET MAMAGEMENT PRIVATE LIMITED
CIN: URSILPNHIZ0PYC 104048

Statement of Cash Flow lof the year ended 31 March, 2022

(Al amount In rupees Lk, uniess otherwise stated)

Natas:

L Statement of cash flows has been prepared under the indirect method a5 set out in the Ind AS 2 "Statement of
Cash Flows™ s specified o the Companies (Indian Accounting Standacds) Rules, 2015

2 Expenditure on acquisttion of fiked assets rapresents additions 1o progerty, plant and equipment and other
intangibie assets adjusted fon movement of capital work in progiess far property, plant and enuipment and

3. Cash and cath equivalents includes] in the Statement of Cash Flows corppeiye the Tollowing

X Asat Asat
Pl 31 March, 2022 31 March, 2021
Balance with Bank 640 1.65
Cash on hand -

Cheques, dralts on hand -

Tatal 65.40 1.65
As par our attached report of even date For and an behalf of the board of directors

of MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

For 1Singh & Assotlates

Chartered Accountants

Firm Registration Number: § 10266W !
ety L“:‘il»mh b

S P Dinit y Agarwal Harshad Joshi

Partner Director Director

Membership Number: 041179 DN 00200167 MN 07225599

Pune ; 19th May 2022 Pune : 19th May 2022 Pune . 19th May 2022



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CiN: UESS90PNIOZORTCI940M

Statement of chanpes in Equily fos the year anded 31 March, 2027

(Al amount in rupess lakbs, unless olbeowise stated)

A Share Capital (flefer Note §)

Tepulty Shares of fs 10 each Issuad, sulsseeibed aned fully

No. of Shares

amount

As a1 1-Apefl-2020

tesief Heduction] aring the ped
As ut I1-March 2021
fane/iRetuction) during the yea
As at 31-Mairch-2022

10,000
10,000

10,080

5. Gther Equity (Refer Hote 6]

100

100

Particulars

Instruments
etitirely equily
I niture

Reserves and Surplus

Ttems af OCI

Securities
Premium

General Retalied
Resere Earings.

Fuoc
eiarve

Total other
equity

As At L-Apell-2020

Prolit/it oss) los the year

iher comprehensive incdme lon the yosi
Premium on shives (ssued during the year
Utilised/iransferred during Lhe ysar

15041

1501}

As at 31-March-2021

(5.01)

15.01)

As pt 01 Apell 2021

Preference thares lusaid dunng the year
Prafit/(Lass) for the year
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MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Hotes to the financial statements for the year anded March 11, 2022
CIN: U5990FPN2020PTCT 24448

fAdl amaunts in Indlan Rupees, unless otherwise strited)

Hote 1

Note 2
2.1

22

2.3

Company overview

MITCON Impact Asset Management Private Limited, lncarporated on 13th September, 2020, is engaged into the business to act as consultant, investment
advisors, Investmant managers, asel managers, sponsors, trustes and adminstrotors to various altermative investment funds etc. The Company. is-a
private limited company and 15 incorporated under the provisions of Companiss Act applicable in India. The Company's Ragistored Qffice and Worls are
located at 15t Floor, Kubisra Chambers, Shivajinagar, Pune 411005

C.Mo. UBS990PNU20PTC 194445

Company detalls
The firancial statemunts were authorised for Issise in accordante wilt the resolution of the Boird of Directors of the Comparty anl 19th May, 2022

Summary of significant accounting policies

Basid of accounting and preparation

The financial statements have been prepared in accurdance with Indfan Accounting Standards (ind AS) Compantes (Indlan Accounting Standardsh Rules,
215 -as amended thereafter ("Companies (Accounting Standards) Rules, 2021 “the Rules").

Tor all periods up toand Including the year ended 31 March, 2021, the Company pregaced Ity financeil statements in aceordante with the atcounting
standardy notlfied under the section 131 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAP). These financinl statements for the year ended 31 Msrch, 2022 are the fist the Company hias repared in accordance with Ind AS, Refer note 21
for informatian on how the Company adepted Ind AS.

The Hnancial statements have been pregared on a historical cost basis
The: finindial statements are presented fn INR Lakhs and all values are molinded to the nearest rupee, excepl when otherwise indicated.

Use of estimates

The preparativn of financial statements in conformity with lndian Accolniting Standards (IND A5) requires management to make judgments, estimates
and assmplions that affect the application of accounting policies and reported amounts of assets and liabilities, the disclosure of contingent labilities
at the date of the financial statements and reportad amounts of revenues and expenses durng the year, Application of accounting estimates involving
compiex and stibjective Judgements and the use of assumprions In these Noancial sustements have been disclosed in note 18, Actual results could differ
from thos estimates. Estimates and dnderlying assumptions are reviewed on an ongoing basis. Any revisian to accounting estimates are reflected in the
financial statements in the period in which changss are made and, If material, thelr effects are disciossd in e notes to financial statements,
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Revenue recoinition _
Revenue is recognised wien there is reasonable certainty of its ultimate realisation /collection,

lovestment Management Fees
Investment management fees (net of GST) ks recognised on an accrual basts In atmordance with the Investment Management Asreement and SEBI
thlternative Investment Fund) Regulations, 2012, as amended from time td time.

Other incame
Other income comprises of Interest incbime, tental incame, flr value gain o mutual unds

Interest Income

For all debf Instruments measured effter 21 amorised cost or al falr value through ofher comprahensive income, nlerest incoms

Is recorded using the elfective Interest rate (EIRY. EIR (s the rate that exactly discounts the estimated future cash payments o
receipts over the expected life of the financial instrument or a shorter penod, where approgriate, to the gross carmying amount of
the financiyl aset or to the amartised cost of a financial Habdlity, When calcylating the effective interest rate, the Company
estimates the expreted cash flaws by considering all the cantractual terms of the financial instrument (for exampls,

prapayment, extension, call and stmilar options) bul does not consider the expactied cradit losses, Intrest incomee & Included

in other income in the statement of profit and s,

Rental Income

Rental income ansing from opérating teases on investment peoperties 15 accounted for on a straight-line basis over the lease terms and 15 Included in
other income In the statement of profit or loss.

Dividend Income

Revenue Is riscognised wiien the Commpany's right th recelve the payment Is edtablished, which is génerally whien shareholders pprove the dividend,



b,

New Fund Offer (NFO) Expenses

Expenses relating to NFO are charged to the statement of profit and loss account of respective scheme in the year in which these expenses are incurred
which is in compiliamie with SEBI (Alternate Invesument Funds) Regulations, 2012, as amended from time to time,

Scheme Expenses

Expensas incumed In retation (o advertisement, brokerage, custodian etc, for and on behal! of the schames of the Fund to be chiarged to tha statement
af profit and loss of the company uniess considered recoverable from the schemes ol the Fund in accordance with the provisions of SEBI (Altamnate
Investments Fund) Reguiations, 2012.

Property, plant and 2quipment (PPE)

The company has stected te continue with the crrying value for-all of Its property, plant and equipment as fecognised In the previous GAAP financial
statements as at the date of transition to Ind AS; messured as per the previous GAAP and use that @ ils deemed cost 3s at the date of transition after
making necessary adjustments in accordance with the relevant Ind A5, sinte there is no change n functional currency.

Property, plantand equipment are carrisd at the cost less accumuiated depreciation and impalrment losses (If any), The cost of ficed assoty comprises
lts purchase price and other costs attributible 1o bringing such assets to s working condition for its intended use, including instaliation cot of
employess capitalised,

The entire exress of sale proceeds aver the net book value of fixed assets 1 credited to the statement of profit and loss.

Expenditure on re-conditioning, re-sitting and re-layout of machinery and equipment which do nat Increase the fulure benefits from the existing assets
‘beyond the previausly assessed standard of performance based on technical assesament, 15 not capitatized.

The cost of fixed assets not ready for thelr intended use before such dare, are disclosed as capital worlisin-progress. Indirect expenses on adminstration
and supervision are charged Lo revenue,

Egreciatinnnm' on
Depeeciation o fixed asets has been provided at the rutes prescribed (h Schedule () of Companles Act, 2013 on following basis:

Tangible Hixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schidule IT of Campanies Act,
2013,

Estimated usalul lives of assets are as Tollows:

Asset Type Estimated useful
life (in years)
[Plant and Machinery 15 years
Fumniture and Fixtuyres 10 years
Vehicles
Vehicles- Scooters and ather mopeds. 10 yoarsy
Vehicles - Motar vehicle other than Scooters & other mopeds. (18 years
'ﬁﬁmmm 05 years
Computers 03 years
Servers and networks (6 y=ars
Elactrical Installation 10 years
|intangible Assats (Computer Software) 03 years

The Company has elected to continue with the carrying value for all of its intangible assiets as recogaissd in the previous GAAR financiat statements as
AL the date o transition to Ind AS, measured as per thie previous Indian GAAP and use thiat as its doemad cest as at the dite of Wansition after making
necessary atjustments in accordance with the relevant Ind AS,since there Is no change in functional currency,

Intangibile assets acquired separately are measured on initial recognition at cost, Following initial recognitlon, Intangible assets are carried at cost less
any accumulated amortsation and accumidated impairment losses, Internally generated intangibles are not capitalised anil the retated expenditure s
reflected in grofit or loss \n the period In which the expenditure b incurred. The wsefisl tives of mtaneible assets are asessed as elther finite or
ntlefinite.

Intanaible awets with finite lives are amortised over the uwseful econamic life and asewed for impairment whenever there ls an indication that the
intangible amet may be impaired. The amortisation period and the amortisation methpd for an Intangibie asset with a finite useétul Tife are reviewsad at
[wast at the end of sach reporting period, Changes in the expected wseful life ar the expected pattern of conwmption of future econgmic benefits
embodiad in the nsset are considerad to modify the amdrtisation period of method, at appropriste, and are treated & chianges In accounting estimates,

The amortisation expenss on intaniible assets with finite ves Is recoghised in the watement of profit and loss unless such expenditure forms part of
carrying value of another asset.

Intangibie assets with indefinite useful lives are not amortised, bot are tested for Impairment annuilly; elther intvidually or at the cash-generating
unit l=ved. The assessment of indefinite life i reviewsd annually to determine whether the indefinite life continues e supportable, If not, the
change In iseful life from Indefinite to finite is made on & prespective basts.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the crrying
amount of the assey and are recognised in the statement of profit and loss when thie asser s derecognised.
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The cost of software internally senerated /acquired for internal use which is not an integral part of the related hardware, is recognized as
an intangible asset. Intangible assets are amortized over a period of nol exceeding five years, on stright line method, Amortization
commences when the assets is available for use.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an Indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Caompany estimates the asset's recoverable amount. An asset's recaverable
amount is the Righer of an asset's or cash-generating unit’s (CGU) falr value less costs of dispasal and its value in use. Recoverable amount
Is determined for an individual asset, unless the asset does not generate cash inflows thal are largely independent of thase from other
assets or groups of assets. When the carrying amount of an asset or COU exceeds its recoverable amount, the assel s considered impaired
and is written down to its recoverable amount.

In assessing value In use, the estimated future cash flows are discounted o their present value using a pre-tax discount rate that reflects
current markel assessments of the time value of money and the risks specific to the asset, In determining fair value less costs of disposal,
recent market transactians are taken into account. If no such transactions can be identified, an appropriate valuation model Is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
Indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs ta which the Individual assels are allocated. These budgets and forecast calculations generally cover a period of five
years, For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate
does not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates, or for
thie market in which the asset is used..

Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an Indication that previously recognised
impatrment losses no langer exist or have decreased. If such indication exists; the Company estimates the asset's or CGU's recoverahle
amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset's recoverable amount since the last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impatrment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss,

Financial instruments:

A financial instrument fs any contract that-gives rise to a financlal asset of one entity and a financlal liability or equity instrument of

another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised [nitially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, [inancial assets are classified in four categaries:
Debt instruments at amortised cost

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FYTOCH)

Pebt instruments at fair value through Other Comprehensive income (FCOCH)

Debt instruments at amortised cost

A 'debt instrument’ is measured at the amertised cost if both the following conditions are met:

The asset is hetd within a business model whose objective is to hold assets for collecting contractual cash flows, and
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP) on the
principal amount outstanding.

This category fs the most relevant to the Company. After fnitial measurement, such financial assets are subsequently measured at
amortised cost using the effective Interest rate (EIR) methed. Amortised cost is calculated by taking into account any discolnt or premium
an acquisition and fees or costs thal are an integral part of the EIR. The EIR amortisation Is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or loss, This category generally applies to loans trade receivables and other
financial assets.

Debt instrument at FYTPL

FVTPL is a residual category for debt instruments. Any debt instruiment, which does not meet the criteria for categorization as at amortized
cost or as FVTOC!, is classified as at FVTPL,

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FYTOCI criteria, as at FYTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred to as
‘accounting mismatch’).

Debt instruments included within the FVYTPL category are measured at fair value with all changes recognized in the P&L,



Equity investments

All equity investments in scope of Ind AS 109 are measured at (air value. Equity fnstruments which are held for trading are classified as at
FYTPL. For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election an an instrument by- instrument basis. The classification is made on
initial recognition apd is irrevocable,

IF the Company decides to classify an equity instrument as at FYTOCI, than all fair value changes on the instrument, excluding dividends, are
recognized in the OCL. There is no recycling of the amounts fram OCI to PRL, even on sale of investment, However, the Company may
transfer the cumulative gain or loss within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarlily derecognised
{i.e. removed fram the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
full without mater(al delay to a third party under a ‘pass-through' arrangement; and either (a) the Company has transferred substantially all
the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially
all of the risks and rewards of the asset, nor transferred contral of the asset; the Company continues to recognise the transferred asset to
the extent of the Company's continulng involvement. In that case, the Company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets

In accordance with Ind AS 109, the Campany applies expected credit loss (ECL) model for measurement and recognition of impatrment loss
on the following financial assets and credit risk exposure;

Financial assets that are debt nstruments, and are measured at amortised cost e.g. depasits, loans trade receivables, bank balance and
other financial assets.

Trade recaivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scape
of Ind AS 115;

The Company follows ‘simplified approach® for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant ncrease in the credit risk since initial recognition. If credit risk has not increased significantly, twelve-month ECL is used to
provide for impairment loss. However, if credil risk has increased significantly, lifetime ECL is used. If, in a subsequent peried, credit
quality of the instrument impraves such that there is no longer a significant increase in credit risk sioce Initial recognition, then the entity
reverts ta recognising impairment loss allowance based on twelve-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
twelve-month ECL is a portion of the lifetime ECL which results fram default events that are possible within twelve months after the

reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (1.e., all cash shortfalls), discounted &t the original EIR.

ECL impafrment loss allowance (or reversal) recognized during the periad is récognized as income/ expense in the statement of profit and
loss (P&L). This amourit is reflected under the head ‘other expenses’ in the statement of profit and loss, The balance sheet presentation for
ECL on financial assets measured at amortised cost is presented as an allowance, i.e., as an integral part of the measurement of those
assets in the balance sheet. The allowarice reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that Is designed to enable significant increases in credit risk to be identified on a
timely basis,

Financial liabilities

Initial recognition apd measurement

Financial lisbilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss; loans and borrowings;
payables as appropriate,

All financtal Wabilities are recagnised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial
instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR (effective interest
rate) method, Gains and losses are recognised in profit or loss when the liabilitles are derecognised as well as through the EIR amortisation
process, Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR, The EIR amartisation is included as finance costs in the statement of profit and loss.



Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled ar expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
madified, such an exchange or modification is treated as the derecognition of the criginal liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the nel amount is repotted in the balance sheet if there is a currently enforceable
legal right to offset the recognised amaounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneausly.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation autharities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss Is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to irilerpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and tiabilities and their
carrying amaunts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all Laxable temporary differences, except;
When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting prafit nor taxable profit or loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax cradits and any unused tax
losses.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temparary difference arises from the initial recognition of an asset or liability in a
transaction that Is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable
future-and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sUfficient taxable profit will be available to allow all or parl of the deferred tax asset to be ulilised, Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred ax asset to be recovered.

Deferred tax assets and liabilities are measured at the Lax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss Is recognised outside profit or loss (either in olher comprehensive income or
in equity). Deferred tax ftems are recognised In correlation to the underlying transaction either in OCI or directly in equity.Deferred lax
assets and deferred Lax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxable entity and the same taxation authority.

Sales/ value added taxes paid on acquisition of ussets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable.

When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of recefvables or payables in the balance
sheet.

Foreign currency transactions

The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency of the
company.

Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amaunt the exchange rate
between the functional currency and the foreign currency al the date of the transaction.



ii. Conversion

Monetary assets and liabilities denominated in forengr currencies are translated at the functional currency spot rates of exchange at the
reporting date. Non-monetary ftems, which are measured in terms of historical cost denominated ina forelgn currency; are reported using
the exchange rale al the date of the transaction. Non-monetary items measured at fair value fn a Tareign currency are transiated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value s treated in line with the recognition of the gafn or loss an the change In fair value of the item.(i.e., translation differences on ftems
whose Tair value gain or loss is recognised In OCI or profit or loss, respactively),

h, Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell
an asset or pald to transfer a Hability In an orderly transaction belween market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the Liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability

v W

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a Uability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to anather market participant that would use the assel in its highest and best use.

The Company uses valuation technigues that are appropriate |n the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair valus is measured or disclosed in the financial statements are categorised within the fair valug
hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (tnadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or Indirectly
observable.

Level 3 — Valuation techniques for which the lowest level Input that 1s significant to the fair value measurement is unobiservable

For assets and liabilities that are recognised In the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is sianificant to the fair value
measurement as a whole) at the end of each regorting perfod.

For the purpose of fair value disclosures, the Compary has determined classes of assets and Dbabllities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the falr vatue hierarchy as exp!ained above. This nole summarises
accounting policy for fair value. Other fair value related disclosures are given in the relevant notes,

Disclosures for valuation methods, significant stimates and assumptions (nole 18)
Quantitative disclosures of fair value measurement hierarchy (vote 18)
Financial instruments (including those carrled at amortised cost) (note 19)

i. Retirement and other employee benefits

Retirement benefit in the form of provident fund and other funds is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. Il the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution aiready paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already pafd. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the pre-payment will [ead to, for example, a reduction iIn future payment or a cash
refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The cost
af providing benafits under the defined benefit plan is determined using the projected unit credit method,

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the retumn on plan assets (excluding amounts included in net Interest on the net defined benefit liability),
are recognised immediately in the balance sheet with a corresponding debit or credit to retafned eamings through OCI in the perlod in which
they occur.

Remeasurements are not reclassified to profit or loss in subsequent periods,

Past service costs are recognised in profit or loss on the earlier of:
The date of the plan amendment or curtallment, and
ii. Thedate that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following
changes in the net defined benefit obligaticn as an expense in the consolldated statement of profit and loss:

1. Service costs camprising current service costs, past-service costs, gains and losses on curtailments and nofi-routirie settlements; and
ii. Nel Interest expense or income
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Accumulated l=ave, which is expected to be utilised within the next 12 months, s treated as a short-term employee benefil. The Company
meastres the expected cost of such absences as the additional amount that it expects to pay as a result of the unused antitlement that has
accumulated at the reporting date,

The Campany treats accumulated leave expected to be carried forward beyonid twelve months, as a long-term employee benefit for
measurement purposes, Such long-term compensated absences are provided for based on the actuarial valuation usiing the projected utit
credit method as at the year-end. Actuanial gains/losses are immediately taken to the statement of profit and loss and are not deferred.
The Company presents the leave as a current liabllity in the balance sheet, to the extent it does not have an unconditional right to defer jts
settlement for 12 months after the reporting date.

Short-term employee benefits including salaries, bonuses and commission payable within twelve months after the end of the period in which
the employess render the related services and non monetary benefits (such as medical care) for current employees are estimated and
measured on an undiscounted basis,

Provision and contingencies

Provisions are recognised when the Company has a prasent ebligation (legal or constructive) as a result of a past event, it is probalile that
an outflow of resources embodying economic benefits will be required to settle the obligation and a retiable estimate can be made of the
amount of the abligation. When the Company expects same or all of & provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating 1o a provision s presented in the statement of
profit and loss net of any refmbursement.

if the effect of the time value of money fs material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Leases
Acontract is, or contains, a lease if the contract conveys the night to control the use of an identified asset for a period of time in exchange
for consideration.

Company as a lessee

Leases are recognised as a right-of use asset and a corresponding Liability at the date at which the leased asset Is available for use by the
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the
tease and non-lease compohents based on their relative stanid-alone prices,

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabliities include the net present value of
the following lease payments:

Fixed payments (including in-substance fixed payments), less any lease incentives receivable

Variable lease payment that are based on an index or a rate, initially measured wsing the index or rate as at the commencement date
Amaunts expected Lo be payable by the Company under residual value guarantees

The exercise price of a purchase option If the Company Is reasonably certaint o exercise that option, and payments of penalties for
terminating the lease, if the [ease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease
payments are discolifited using the interest rate implicit in the lease. If that rate cannol be readily determined, which is generally the case
for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to
borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar
terms,; security and conditions,

To determine the incremental borrowing rate, the Company uses a bulld-up approach that starts with a risk-free interest rate adjusted for
credit risk for leases held by the Company, which does not: have recent third party financing and makes adjustments specific to the lease,
e.4. term, country, currency and security,

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period to
produce a constant periodic rate of interest on the remaining balance of the liability for each peripd. Variable lease payments that depend
on sales are recognized in profit or loss In the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carrying amount o reflect any reassessment or |ease

‘modifications of to feflect revised In-substance fixed [ease payments, The Company recognises the amount of the re-measurement of lease

liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
madification,

Right-of-use assels are measured at cost comprising the following:

ajthe amount of the initial measurement of lease liability

bjany lease payments made at or before the commencement date less any lease incentives received
clany Initial direct costs, and

djrestoration costs.

The right-of-use asset s subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, Il any and
adjusted for any remeasurement of the lease lability. Right-of-use assets are generally depreciated over the shorter of the assel's useful
life and the lease term on-a straight-line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property, plant and equipment. If the Company is reasonably certain Lo exercise a purchase option, the right-of-use assel is depreciated
over the underlying asset's useful life. Right-of use assets are tested for impalrment whenever there s any indication that their carrying
amounts may not be recoverable. Impairment 10ss, If any, Is recognised in the statement of profit and loss,

Payments associated with short-term leases of equipment and all leases of low-~value assets are recogmized on a straight-ling basis as an
expense in profit or loss, Short-term leases are leases with a lease term of 12 months or less,



|, Transition to Ind AS 116
Ministry of Corporate Affairs (“MCA™) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notifled Ind A5 116 Leases which replaces the existing lease standard, Ind AS 17
Leases, and other inlerpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of
leases for both lessees and lessors, It introduces a single, on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS 116, effective annual reporting perlad beginning fram 15t April, 2020 and applied the standard to all lease
contracts existing on 1st April, 2012 using the modified retraspective method. Consequently, the Campany recorded the lease Habllity at
the present value of the lease payments discounited at the incremental borrowing rate and the ROU asset the same value at which the lease
liability is recognized.

m. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to gat ready for its intended use or sale are capilalised as part of the cost of the asset. All ather borrowing costs are expensed in the
peritd in which they occur, Borrowing costs consist of interest and other costs that an entity Incurs in connection with the borrowing of
funds, Borrowing cost alse includes exchange differences to the extent regarded as an adjustment Lo the borrowing costs.

n. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months ar less, which are subject to an insignificant risk of changes in value.

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term depiosits, as defined
above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company's cash management.

o. Earnings per share (‘EPS')

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the company (afler deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled ta participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period Is adjusted for
events such as bonus issue, boanus element in a rights issue, share split, and reverse share split (consolidation of shares) that Have changed
the number of equity shares outstanding, without a corresponding change in resources,

Far the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential

equity shares.

p. Investment Property
The company has elected ta continue with the carrying value for all of its Investment property as recognised in the previous GAAP financial
statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accardance with the relevant Ind AS, since there fs na change in functional currency.

Investment properties are measured initially at cost, including transaction costs. Subsequent to Initial recognition, investment propertias
are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of the investment properly are required to be replaced at intervals, the company depreciates them separately based
on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred,

The company depreciates building component of investment property over 30 years from the date of original purchase.

The company, based on technical assessment made by technical expert and management estimate, depreciates the bullding over estimatad
useful tives as prescribed in Schedule |1 to the Companies Act, 2013. The management believes thal these estimated useful lives are
realistic and reflect fair approximation of the periad aver which the assels are likely to be used.

Though the company measures investment property using cost based medsurement, the [air value of Investment property fs disclosed in the
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer in conformity
with the requirements of the Code of Professianal Ethics and International Uniform Standards of Prafessional Appraisal Practice of the
Appraisal Standards Board of Appraisal Foundation.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no
future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carmying amount of the

asset is recugntsed in profit or loss in the period of derecognition.



G. Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or fulure cash receipls or payments. The cash flows from regular operating, Investing and
financing activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash In hand and
batance in hank in current accounts, deposit accounts,

T. Current versus non-current classification
The Group presents its assets and (jabilities in the Balance Sheet based on current / non- currenl classification. An asset Is treated as
current when it is:
ajexpected to be realised or intended to be sold or consumed in normal operating cycle;
biheld primarily for the purpose of trading;
clexpected Lo be realised within twelve months alter the reporting period; or
d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting.
period.

All other assets are classified as non-current. A liability is cyrrent when:

a)it is expected to be settled in normal operating cycle;

‘b}it is held primarily for the purpose of trading;

c)it fs due to be settled within twelve months after the reporting period; or

djthere is no unconditional right to defer the settlement of the liability for at least twelve months atler the reporting period,

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivatents. The
Company has identified twelve months as its operating cycle.

s. Cash dividend
The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws in Indla, a distribution is authorised when it is
approved by the shareholders. A corresponding amount is recognised directly in equity.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements

(All amount in rupees lakhs, unless otherwise stated)

Note 3 : Deferred tax assets (net)

Particulars

As at
31 March, 2022

As at
31 March, 2021

As at
1 April, 2020

Deferred tax assets
Disallowances under section 40(a)(i) and
section 43B of the Income Tax Act, 1961
Provision for employee benefits
[Provision disallowed under section 40 (a)
/ (ia) of the Income Tax Act, 1951
Provision for doubtful debts
MAT credit entitlement
Brought forward business losses and
unabsarbed depreciation carried forward
Deferred tax impact on Ind AS

Less : Deferred tax liability
On difference between book balance and
tax balance of PPE and intangible asset

4.67

176

Total

4.67

1.76

Notes:~
1. Reconciliation of deferred tax assets (net)

Particulars

As at
31 March, 2022

As at
31 March, 2021

As at
1 April, 2020

Opening balance as of 1 April

Tax income/(expense) during the year
recognised in profit or loss

Tax income/(expense) during the year

1.76
291

176

Closing balance as at 31 March

4.67

1.76




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 4 : Cash and cash equivalents

Particulars fsat A At e
31 March, 2022 31 March, 2021 1 April, 2020

Balance with Bank

Current accounts and debit balance in

cash credit accounts 6.40 1.65 .
Cash on hand - - -
Cheques, drafts on hand - - -
Total 6.40 1.65 -
Notes:-

1. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. Refer Note 19 on risk management objectives and policies for financial instruments.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
Notes to the Financial Statements
[All amount [n rupees fakhs, unless otherwise stated)

Note 5 : Share capital

Authorised share capital
Particulars As at 31 March, 2022 As at 31 March, 2021

No. of shares Tin Lakhs No, of shares % in Lakhs
Equity shares of £ 10 sach 10,000 1.00 10,000 1.00
Issued, subscribed and fully paid up
Particulars As at 31 March, 2022 As at 31 March, 2021

No. of shares T in Lakhs Mo. of shares % in Lakhs
Equity shares of T 10 each 10,000 1.00 10,000 1.00
Reconcillation of the number of equity shares and share capital
Particulars As at 31 March, 2022 As at 31 March, 2021

No. of shares Tin Lakhs  No. of shares % in Lakhs

Issued, subscribed and fully paid up equity

shares of ® 10 each outstanding at the

beginning of the year < 5 . =
Shares issued during the year

Issued, subscribed and fully paid up equity

shares of X 10 each outstanding at the end

of the year - - - -

Terms/Rights attached to the equity shares

The Company has a single class of equity shares having a face value of % 10 each. Accordingly, all equity shares rank
equally with regard to dividends and share in the Company’s résidual assets. The equity shares are entitled to receive
dividend as declared from time ta time. The voting rights of an equity shareholder are in proportion Lo jts share of
the paid-up equity capital of the Company. Vating rights cannat be exercised In raspect of shares on which any call or
other sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares heid.

Holding Company: Mitcon Sun Power Limited

Number of Shares held by each shareholder holding more than 5% equity shares in the company

Equity share capital ; As at 31 March, 2022 As at 31 March, 2021
(Equity shares of X 10 each fully paid-up) No. of shares % of No. of shares % of
shareholding shareholding
Mitcon Sun Power Umited and its
Nominees 10,000 160.00% 10,000 100.00%
Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
Promoter Name As at 31 March, 2022 As at 31 March, 2021
Ne. of shares % of No. of shares % of
shareholding shareholding
Mitcon Sun Power Limited 10,000 100% 10,000 100%
Total 10,000 100% 10,000 100%
Disclosure of shareholding of promoters s at March 31, 2021 is a5 follows:
Promoter Name As at 31st March, 2021 As at 31 March, 2020
No. of shares % of No. of shares % of
shareholding shareholding
Mitcon Sun Power Limited 10,800 100%
Total 10,000 100% - 0%
Disclosure of shareholding of promoters asar Aprll 01, 2020 is as follows:
Promotsr Name As at 31st March, 2020 As at 31 March, 2019
No. of shares 3 of No. of shares % of
sharsholding shareholding




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 6 : Other Equity

As at As at

!
Particulars 31 March, 2022 31 March, 2021

As at
1 April, 2020

Retained Earnings

Opening Balance (5.01) -
Add : Profit for the year (8.27) (5.01)
Add : Other Comprehensive Income/(Loss)

(net of taxes) on defined benefit plans

Less : Appropriations

Transferred to General reserve - -
Final dividend - .
Tax on final dividend 5 :
Interim Dividend = .
Tax on interim dividend - -

Closing Balance (13.28) (5.01)

Total (13.28) (5.01)




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 7 : Borrowings (Non-current)

As at As at As at

Particulars
31 March, 2022 31 March, 2021 1 April, 2020

Secured term loans

From banks - - -

From others - - -

Unsecured term loans

From Related party 7.00 7.00 -
7.00 7.00 -

Less: Current Maturities (refer Note 28)

Total 7.00 7.00 -

Notes:-
1. Borrowings are measured at amortised cost.
2. Maturity profile of Term Loans from Banks and Others (including current maturities)

As at As at Asat
Period
31 March, 2022 31 March, 2021 1 April, 2020
Less than three months - 2.00 -
More three months and up to one year - 5.00 -
Meore than one year and up to three years 7.00 - -
More than three years and up to five years - - -
Above five years - B i}

3. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair
4. For explanations on the Company's Interest risk, Foreign currency risk and liquidity risk
management processes, refer to Note 19



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 8 : Other financial liabilities (Non-current)

As at As at

Particulars 31 March, 2022 31 March, 2021

As at
1 April, 2020

Payable for capital purchases - -

Interest accrued but not due on Loan 073 0.13 -
Total 0.73 0.13 -
Notes:-

1. Other financial liabilities are measured at amortised cost.

2. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair

value hierarchy.

3. Refer Note 19 on risk management objectives and policies for financial instruments.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 9 : Trade and other payables

. As at As at As at
Particulars "
31 March, 2022 31 March, 2021 1 April, 2020
Due to micro, small and medium enterprises - - -
Due to other than micro, small and medium 15.61 0.26 -
Total 15.61 0.26 -
Notes:-

1. Trade and other payables are measured at amortised cost.
2. For related party disclsoures, refer Note 17.

3. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair
4, Refer Note 19 on risk management objectives and policies for financial instruments.



Ageing for treale payablis putstanding as at March 31, 2022 1s as foll

Particolars o ding for following perinds from due date of pay |
Not Dai Lessthan Lyear  1- 2years 2- Iyears 2-Iyears Mar=than 3 yeurs Maorethan 3 | Morethan 3
Total Yy years
MSME -
Cthers 15.61 15.61
Ditputed dues - MEME® x
Disputed dises < Others ¥
' 1561 15.61
Accrusd Expenses
Totsl Trade payahl=s
*MESME 2= par thit Micro, Seull and Medium Enterprises Development Act, 2008
_Agelng for trade payables outstanding 25 at March 31, 2021 Is as fallows:
Particulars. Outstanding for following periods from due date of payment i~
Nat Lue Lessthan Lyear 1. 2yeurs 2- Jyears 2-3years More than 3 yonrs fore thun 3 | More than 3.
Teital yiars yesrs
WSME® -
Others 0.35 ors
Dispusted dues - MSME* -
Disputed diies - Othiery .
- 025 - 0.25
Accrued Expenses
Total Trade payables
*MSME a3 per the Micro, Small and Medium Enterprises Dovelopmisnt Aut, 2006
Ageing for trade payables outstanding as at Macch 31, 2020 ks as folloves:
Particulats Outstanding for followlng periods from due date of payment |
MotDie  Lessthan lyesr 1- 2ysnrs 2. Iyears 2 dyears More than 3 years More than3 | More than 3
Total yenrs years
MSME* -
Cthers = Y

Disputad diues - MSME®
Disputzd dies - Othats

Accrised Bxpenses
Total Trade payables
* MSNIE 25 per the Micro, Srmall and Medium Enterprises Deve




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 10 : Other current liabilities

As at As at As at
Particulars
31 March, 2022 31 March, 2021 1 April, 2020
Contract liability - In respect of contracts with
customers - = -
Statutory dues including provident fund and tax
deducted at source 0.01 0.03 -

Deferred Income - -
Other liabilities E -

Total 0.01 0.03




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 11 : Finance costs

Particulars For the year ended 31

For the year ended 31

March, 2022 March, 2021
Interest on term loans 0.67 0.14
Interest on lease liability - -
Other finance cost 0.02 0.01
Total 0.69 0.15




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 12 : Other expenses

Particulars For the year ended 31  For the year ended 31

March, 2022 March, 2021

Professional charges 0.08 5.23

Registration and Legal Fees 10.17 1.29
Books & Periodicals Subscriptions and Membership - -

Auditor's remuneration 0.24 0.10

6.62

Total 10.49




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amount in rupees lakhs, unless otherwise stated)

Note 13 : Income tax

The note below details the major components of income tax expenses for the year ended 31 March 2022
and 31 March 2021. The note further describes the significant estimates made in relation to company's
income tax position, and also explains how the income tax expense Is impacted by non-assessable and non-

‘deductible items.

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021

Current tax
Currentincome tax - =
(Excess)/short provision related to earlier years - =

Deferred tax
MAT credit entitlement - -
Relating to origination and reversal or
temporary difference (2.91) (1.76)

Income tax expense reported in the statement of (2.91) (1.76)

profit and loss




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 13A : Auditors’ remuneration

P
e For the year ended For the year ended
31 March, 2022 31 March, 2021

Audit fee
- Statutory audit fee 0.10 0.10

Total 0.10 0.10




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 14 : Earnings per share

Particulars

For the year ended
31 March, 2022

For the year ended
31 March, 2021

Basic and Dilluted earnings per share

Loss after tax as per accounts (A) (8.27) (5.01)
Number of shares at the beginning of the Period 10,000 -
Number of shares allotted during the Period - 10,000
Weighted average number of equity shares outstanding (B)
10,000 3,315
Basic and Dilluted EPS of ordinary equity share (A/B] (in. Rs.) (82.70) (151.13)
10.00 10.00

Face value per share (in. Rs.)




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Nates to the Financial Statements
(Al amounts in Rupee Lakhs, unless otherwise stated)

Note 15 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) are disclosed
in the financial staternents based on the documents / information available with the Company.

Particulars As at As at As at
31 March, 2022 31 March, 2021 1 April, 2020

Principal amount payable to Micro And Small Enterprises (to the
extent identified by the company from available information) = - -

Amounts due for more than 45 days and remains to be outstanding - -

Interest on Amounts due for more than 45 days and remains to be

outstanding (%) - -

Amount of payments made to suppliers beyond 45 days during the

year = . .
Estimated interest due and payable on above - = .
Interest paid in terms of section 16 of the MSMED Act - -

Amount of interest accrued and remalhing unpaid as at the end of

the year (*) = : ;

Theamount of estimated interest due and payable for the period

from 1st April to actual date of payment or 15th May (*) - -

{*) Amount of previous year disclosed to the extent information

available. - - -




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless atherwise stated)

Note 16 : Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and incurs expenses; whose operating results ars regularly
reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financlal information is available involve predominantly one operating segment. The Company

operates within a single geographical segment 'India’.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 17 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party
Disclosures”

a. Names of the other related party and status of transactions entered during the year :

Transaction entered

Nature of relationship Name of the related party during the year (Yes/ No)
Ultimate Holding Company MITCON Consultancy & Engineering Services Limited  Yes
Holding Company MITCON Sun Power Limited Yes

b. Name of key management personnel and their relatives with whom transactions were carried out during the year:

Name of the related party Nature of relationship

Harshad Joshi Director
Ajay Agarwal Director




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in Rupee Lakhs, unless otherwise stated)

Note 17 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party
Disclosures”

¢. Related party transactions
Name of the party

Nitiire o transaction For the year ended 31  For the year ended 31

March, 2022 March, 2021
A. Holding Company
MITCON Sun Power Limited Subscription to Equity
share capital - 1.00
Inter Corporate Deposit 15.00 i
B. Ultimate holding company
rrlnTI(t:EdN Consultancy & Engineering Services Inter Corporate Deposit ‘ o0
Reimbursement of
Expenses 0.12 0.14
Interest on ICD 0.72 0.13
d. Amaunt due to/from related parties:
Nature of transaction As at As at
31-March-2022 31-March-2021
MITCON Consultancy & Engineering
Services Limited
Reimbursement of Expenses 0.27 0.14
Interest on ICD 0.73 0.13
MITCON Sun Power Limited
Inter Corporate Deposit 15.00

Terms and Conditions of transactions with Related Parties:
The transactions with related parties are made in the normal course of business and on terms equivalent to those that
prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and interest free and

settlement occurs in cash.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
Notes to the Financial Statements

(All amounts in Rupee Lakhs, unless otherwise stated)
Note 18 : Fair value disclosures

a. Classification of financial assets

Particulars Mote As at 31 March, 2022
Carrying Value Fair Value
(1) Measured at amortised cost
Cash and cath equivalents and other hank balances 4, 6.40 6.40
Total 6.40 6.40
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
(1) Mieasured at amortised cost
Cash and cash equivalents and other bank balances a, 1.65 1.65
Total 165 LB5

b, Classification of financial liabilities

Particulars Note As at 31 March, 2022
Carrying Value Fair Value
Measured at amortised cost
Bormowings 7 7.00 7.00
Trade and other payables g 15.61 15.61
Other financial liabilities 8, 0.73 0.73
Total 23.34 23.34
Particulars Note As at 31 March, 2021
Carrying Value Fair Value
Measured at amortised cost
Borrowings 7 7.00 7.00
Trade and other payables 9 0.25 0.2%
Other linancial liabilities 8, 013 0.13
Total 7.38 7.38

c. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and llabilities are Included at the amount at which the instrument could be exchanged in
an orderly transaction in the principal [or most advantageous) market at measurement date under the current market
condition regardiess of whuther that price is directly observable or estimated using other valuation techhigues.

The Company has established the following fair value hierarchy that categorises the values into 3 levels, The inputs to
valuation techniques used to measure fair value of financial instruments are:

Level 1: This Hierarchy uses quoted (unadjusted) prices in active markets lor identical assets or liabilitizs The falr value of all
bonds which are traded in the stock exchanges is valued using the closing price or dealer guotations as at the reporting date.
Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the
counter derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as
fittle as possible on company specific estimates, The mutual fund units are valued using the clasing Net Asset Value. [f all
significant inputs required to fair value an Instrument are chservable, the instrument is included in Level 2.

Level 3: If ane or more of the significant inputs is not based on observable market data, the instrument Is included in Level 3.

The Company has no financial asset or liability measured at fair value as at the reporting date.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
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Note 19 ; Financial instruments risk management objectives and policies

The Company's principal financial liabilities comprises of borrowings and trade and other payables. The main purpose of these financial
liabilities is to finance the company’s operations. The company’s principal financial assets Include cash and cash equivalents that it derives
directly from its operations.

The sources of risks which the company is exposed to and their management is given below:
Risk Exposure Arising From Measurement = Management
a. Credit risk Bank halances Credit Rating Diersification

(a) Adequate unused credit
Rolling cash flow forecasts, lines and borrowing
Broker Quotes facliities

(b) Pertfolio Diversification

Borrowings and  Other
b. Liquidity risk Liabilities  and Liquid
Investments

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

a. Credit Risk:

Credit risk arises when a customer or counterparty does not meet jts obligations under a financial instrument or customer contract, leading to a
financial loss, The Company is exposed to credit risk from its operating activities, financing and investing activities, including deposits with
banks. The Company has no significant concentration of credit risk with any counterparty.

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit
Credit Risk on cash and cash equivalents and deposits with the banks/financial institutions is generally low as the sald deposits have been made
with the banks/financial institutions who have been assigned high credit rating by international and domestic rating agencies.

iii. Liquidity risk management:

Liguidity risk Is defined as the risk that the Company will not be able to seltle or meet its obligations on time or at reasonable price, Prudent
liguidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due and to close cut market positions. Due to the dynamic nature of the underlying businesses, company
maintains fiexibility in funding by maintaining availability under committed credit lines.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
As at As at
31-March-2022 31-March-2021

Particulars

Borrowings (including current maturities of long-

term debts)

Less than 1 Year <
1to 5 Years 7.00 7.00
More than 5 Years - -

Trade Payables

Less than 1 Year 15.61 0.25
1to 5 Years _ .
More than 5 Years - -

Other Financial Liabilities

Less than 1 Year > -
1to5 Years 0.73 0.13
More than 5 Years < -

Details of undrawn facilities

Particulars P as il
31-March-2022 3i-March-2021
Fund based limits

Nen-fund based limits
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Note 20 : Capital management

The capital management objective of the Company is to (a) maximise shareholder value and provide benefits

to other stakeholders and (b) maintain an optimal capital structure to reduce the cost of capital.

For the purposes of the Company's capital management, capital includes issued equity share capital, share

premium and all other equity:

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. The Company
monitors capital using debt-equity ratio, which is total debt less liquid investments and bank deposits divided

by total equity.
Particulars As at As at
31 March, 2022 31 March, 2021
Total Debt (Bank and cther barrowings) 7.00 7.00
Less iyquid Investments and bank deposits 6.40 1.65
Net Debt (A) 0.60 5.35
Equity (B) (12.28) (4.01)
Debt to Equity (A/B) g -

In addition, the Company may have financial covenants relating to the borrowing facilities that it has taken
from the lenders like interest coverage service ratio, Debt to EBITDA, etc, which is maintained by the Company.
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Note 21 : Disclosure pursuant to Ind AS 101 "First time adoption of Indian Accounting Standards”

As stated in Note 2, these standalone financial statements, Tor the year ended 31.March-2022, are the first the Company has prepared in
ancordance with Ind AS, For the period ended on 31-March-2021, the Company prepared its financial statements in accordance with
accounting standards notified under section 133 of the Companles Act, 2013, read together with paragraph 7 of the Compariles (Accounts)
Rules, 2014 (IGAAP).

Accordingly, the Company has prepared Tinancial staternents which comply with Ind AS applicable for periods entding on 31-March-2022,
together with the comparative period data as at and for the year ended 31-March-2021, as described in the summary of significant accounting
policies, This note explains the principal adjustments made by the Company In restiting its IGAAP financial statementsas at and for the year
ended 31-March-2021 and how the transition from IGAAP to Ind AS has affected the Company’s linancial pasition, financlal performanes and
cash flows.

a. Exemptions Avalled:
Ind AS 101 allows first-titme adopters certain examptions from the retrospective application of certain requirements under Ind AS. The

1 Deemed cost for property, plant and equipment and intangible assets:
The Company has elected to coritinue with the carrying valua.of all of its plant and equipment and ilitangible assets as recognised as of 1-

2 Fair Value of Financials Assets and Liabilities:
Ay gier Ind AS exemption the Company has not fair valued the financial assets and liabillities retrospectively and hias measured the same

b, Exceptions applied:

1 Estimates
The estimates at 1-April-2020 and at 31-March-2021 are consistent with those made for the same dates in accordance with Indian GAAP
(aftar adjustments to reflect any differances in accounting polities) apart from the following items where application of Indian GAAP did
not require estimation:

FVTOCI = ungjuoted equity shares

FVIPL—debr securities

Impairiment of linanciyl assels Uased on expected credit loss model

Fair valuation of financlal instruments carned at FVTPL

Determination of the discounted value of financial Instruments carried at amortised cost

The estimates used by the Company to present these amounts in accordance with Ind AS reflect canditions at 1-April-2020, the date of
transition to Ind AS and as of 31-March-2021.

2 Derecognition of financial assets and liabilities

Ind AS 101, requires first time adopter to apply the derecognition provisions of ind AS 102 prospectively far transactions occurring on ar
after the date of transition to Ind AS. However, ind AS 101 allows 3 first-time adopter to apply the derecognition requirements of Ind AS
109, retrospectively from a date of the company's choosing. provided that the information needed to apply ind AS 109 to financial assets:
and financial llabllities de-recognised as a result of past transaction was obtained at the time of initially accounting of transactions. The
Company has elected to apply Uhe derecognition provisions of Ind A5 109 prospectively from date of transition wo Ihd AS.

Derecognition of financial assets and labifities

Ind AS 101; requires first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for
transactions cccurring on or after the date of transition to (nd AS, However, Ind AS 101 allows a first-time adopter to
apply the derecognition requiremnents of Ind AS 108, retrozpectively from a date of the company's choosing provided
that the information needed to apply Ind AS 109 to financial assats and financial limbilities de-recognised as 2 result of
past transaction was obtainad at the Ume of initially accounting of transactions. The Company has electad 1o apply the
derecognition provisions of Ind AS 109 prospectively from date of transition to ind AS.

Explanation of transition to Ind AS
There are no materlal adjustments of the transitian from Indian GAAP to Ind AS on the Campany's financial pesition, financial performance and

cash Now.
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Note 22: Ratios

5]

2

10

11

Particulars

Current Ratio (in times)

Debt-Equity ratio (in times)

Bebt service coverage ratie

Return an equity ratio (in %)

Trade recelvables turnover ratio
Trade payables turnover ratio

Net capital turnover ratio {in times)

Net profit ratio (in %)

Return on capital employed (in %)

Return an investrent {in $%)

Inventory Turnover Ratio

Numerator
Total Current Assets

Debt consists of barrowings
and lease liabilities,

Earning for Debt Service =
et Profit after taxes + Non-
cash operating éxpenses +
Interest + Other non-cash
adjustments

Profit for the year less
Preference dividend [if any)

Sales made during the year

Cost of Purchase and other

Expanses
Revenue from operations

Profit for the year

Profit before tax and finance

cOsts

Income generated from
invested funds

Cost of Goods Sold

Denominator
Total Currant Liabilities

Total equity

Debt seryice = Interest and

leasa payments + Principal
repaymants

Average 1otal equity

Average trade receivables

Average trade Payaables

Average working capital

(i.e. Total currant assets
less Total current
liabilities)

‘Revenue from cperstions

Capital employed = Net
worth + Lease liabilities +
Deferred tax liabilities

Average Invested funds in
treasury investments

Average Inventory

0.41

(0.57)

(10.98)

-102%

1.32

85%

As at 31-March-2022  As at 31-March-2021

5.63

[1.75)

(32.40)

-160%

49.72

-165%

As at 1-April-2020

Variance (%)
-93%

-67%

-66%

-36%

-97%

~152%
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Mote 21 The Lode on Sacal Wocunily, 2000 [Tode) relating 1o employes benelny dunng omoligrment and post ormployrment tecenend
Indian Parliacaaot apptoval and I'eddentim assent in September, 2020 Thie Cotle ot b prbdiabodd bt Gapotie o 1ndia sl
subsaquivily on Nowmibier §3, 2020 doal mules weens poblahed and mwied (o ssakehoidens” suggeinas. Hidwswes, (he dai=on

Which the Codie will come into elfécl has ndt potilied. The Compainy will et Uhe gt ol (e Codie whpn g comes o affect and
wilt recand any related impact in the porod of the Code bosomas eifectres

Note 24 Ind AS notified but not effective

Recent pronouncements

Minixtry of Corporate Atfaiis (“MEAT) notifies new standard or amendments to thieexiing standards indey Companies (fndian
Arcotnting Stanidards) Rutey a4 beued feoon time 1o time. On March 23, 2027, MCA amendisd thie Companies (Tndisn Accounting
Stanilards) Amendinent Bules, 2022, applicable from April 151, 2022, 83 belivw!

Ind AS 103 - Reterence to Conceprual Framework

The amendiieats specitty that to qualily for recognition 48 par of applying the deguitition method, the identifjsble asets
avquired and Habibities asyimes! must meet the definitions of assets and (abillties m the Conceptual Framenark for Fingncial
Regiorting under Indtan Accounting Standards. (Cancepueal Framework) ssued by the Instltote of Charered Accomiants of indis at
the acquisithon date. These changes. du nat signilicantly change the reguiraments ol Inid AS 101 The Cormvipatiy does nit edpect the
the amendment to have amy vignificant fmpact o its financial statements

Ind AS 16 - Procesds biefore intended Lse

The amendments mainly probibit sn entity fram deducting from the cost of property, plant and eqilpment amousts seceivad from
selling iems produced while the company (s prepaning the assel for ies intendesd sz Imtead, an mitity will recognise sich sates
moceeds and related ¢ost In profitor fow. The Company does not expect the smendments Lo have sy fmpact ln it tecoynition of
its property, plant and equipssnt In it linancial statements.

Ind AS 37 - Onerous Cantracts - Costs of Fullilling a Contract

The amendments spexify that that (e ‘cost of fulfilling” a contipet compirises ths “costs That relate direcily to the cantract”. Costs
that refate direcily 1o a conlract can either be Incremental custs il lulﬂlllng that contract (emamples would be direct Labour,
materialy) oo an allocation of other costs that relate dicectly ta fulliiting contracts. The amendment (s essantiatly & clorificatinn and
the Company doss not eipect the amendment to have any Hignificant impact in its Mnancial siatements.

Ind AS 109 - Anrwal Iinprevements to Ind AS (2021)

Tha amendrment clasifles which lees an entity incliides vihan it zpolics the *10 percent’ test of Ind AS 109 in assessing whsthem 1o
devecognise a Tinancial fiabllity. The Company does nat expect the amentiment 1o have any sighilicant lampact in {13 tinancial
statements,

Ind AS 106 - Annuni Improvements ta Ind AS (Z021)

The amendimenty emove Lhe illustration af the reimbur t of leasshold i w y Wi dessor i order to resolve any
potentlal conhusion regarding the treatment of lease incentives that inight amc Lcause of hove lsase incentives were described in
that iustration, The Company tloes nat expect thie amentinent (o bave 3oy signilicant impact in its inanciat statements,

Tote 25 ¢

The Company was incorporated on 28 September 2020 and the Board of Directors of the Company decided ta chse s finst financial
period on 31 Marh 2021 Hence the previod linancial period comprk d olf approximatey sie monthi

Note 26:

Previous yaar liguies have bean regrouped [ cechassified wherever necessay 1o confarm with current yoar's dassification/ dsdowure

As par aur attached report of sven date Far and on bahalf of the board of girectors
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