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Independent Auditor's Report 

To the Members of 
MITCON Impact Asset Management Private Limited 

Report on the Audit of I nd AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS financ ial statements of MITCON Impact Asset 
Management Private Limited ("the Company"), which comprise the Balance Sheet as at 31 51 

March, 2022, and the Statement of Profit and Loss (including oLher comprehensive income), 
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according lo the explanations given to us, 
the aforesaid Ind AS financial statements give the information required by the Act in the manner 
so required and give a true and fair view in confonnity with the Indian Accounting Standards 
("Ind AS") prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended and the accounting principles generall y accepted in India, of 
the state of affairs of the Company as at 3 151 March, 2022, its loss, its cash flows and the changes 
in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( LO) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's responsibilities for the audiL of the Ind AS financial statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the Ind AS financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Ind AS financial statements. 

Other Information 

T he Company's Management and Board of Directors are responsible fo r the other information. 
The other information comprises the information included in the Company's annual report, but 
does not include the Ind AS financial statements and our auditors ' report thereo ~oc1i4 
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Our opinion on the Ind AS financial statements does not cover the other infonnation and we 
will not express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have perfo1med, we conclude that there is a material misstatement 
therein, we are required to communicate the matter to those charged with governance. We 
have nothing to report in this regard. 

Responsibilities of the Management and Those Charged with Governance for the Ind AS 
Financial Statements 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (" the Act") with respect to the preparation of these [nd AS financial 
statements that give a true and fair view of the financial position, financial performance 
including other comprehensive income and cash flows and changes in equity of the Company 
in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provision of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregulaiities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Ind AS financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or etTor. 

In preparing the Ind AS financial statements, the Management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or bas no realistic alternative but to 
do so. 

The Board of Directors is also responsible for overseeing the Company 's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Ind AS Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assui·ance, but is not a guarantee that an audit conaucted in accordance with SAs will always 
detect a mate1ial misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in tbe aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 



• Identify and assess the risks of material misstatements of the Ind AS financial statements, 
whether due to fraud or en-or, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropliate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of the accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the management' s use of going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
abil ity to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinfon. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor 's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and the content of the Ind AS financial 
statements, including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tinting of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify dming our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements: 

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure ''A" a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable. 

2) As required by section 143(3) of the Act, we rnport that: 

(a) 



(b) In our opuuon, proper books of account as required by law have been kept by the 
Company so fa r as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act. 

(e) On the basis of written representations received from the directors as on 31st March, 
2022, taken on record by the Board of Directors, none of the directors is disqualified as 
on 3151 March, 2022, from being appointed as a director in terms of Section 164(2) of the 
Act. 

(t) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of Section 197( 16) of the Act, as amended, in our opinion and to 
the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with 
the provisions of Section 197 of the Act. 

(g) With respect to the other matters to be included in the AudiLor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 20 l 4, as amended in our 
opinion and to the best of our information and according to the explanations given to us: 

a) The Company does not have any pending litigation which would impact its 
financial position in the financial statements. 

b) The Company did not have any long-tenn contracts including derivatives 
contracts for which there were any material foreseeable losses. 

c) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

d) i) The Management has represented that, to the best of its knowledge and belief, as 
disclosed in the notes to the accounts, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or 
kind of funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("l ntem1ediaries"), with the understanding, whether 
recorded in writing or otherwise. that the Intermediary shall: 

ii) 

• directly or indirectly lend or invest in other persons or en tities identified in 
any manner whatsoever ( .. Ultimate Beneficiaries") by or on behalf of the 
Company or 

• provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries; 



with the understanding, whether recorded in writing or otherwise, that the 
Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the 
Funding Party or 

• provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

iii) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that 
the representations under subclause (d)(i) and (d)(ii) contain any material 
misstatement. 

i) During the financial year, the Company bas neither declared nor paid any dividend. 

For J Singh & Associates 
Chartered Accountants 
(Firm Registration No: 110266W) 

CA. S. P. Dixit 

Place: Pune 
Dated: 191

h May, 2022. 



Annexure "A" to the Independent Auditors' Report 

The Annexure referred to in paragraph (1) under ' Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

1. a) The Company does not have any Property, Plant and Equipment. Accordingly, 
clause 3(i)(a)(b)(c)(d) of the Order is not applicable to the Company. 

e) According to the info1mation and explanations given to us and the records 
examined by us, no proceedings have been initiaced or arc pending against the 
company for holding any benarni property under the Benami Transactions 
(Prohibition) Act, 1988 ( 45 of 1988) and rules made thereunder. 

2. a) According to the info1mation and explanations given to us , the nanire of business 
of the Company does not require it to have any inventory. Hence, the requirement of 
clause (ii)(a) of paragraph 3 of the said Order is not applicable to the Company. 

(b) The Company has not been sanctioned working capital limits in excess of five crore 
rupees, in aggregate, from banks or financia l institutions during the year on the basis of 
security of current assets. Hence, reporting under clause (ii)(b) of paragraph 3 of the 
said order is not app licable to the Company. 

3. In our opinion and according to the information and explanations given to us the 
Company has not made investment in the nature of loan or provided any guarantee or 
security or granted any loans or advances in the nature of loans secured or unsecured to 
companies, films, Limited liability partnerships or any other parties during the year 
Accordingly, clause (iii)(a) to (f) of paragraph 3 of the Order is not applicable to the 
Company. 

4. In our opinion and according to information and explanations given to us, the 
Company has complied with provisions of Section 185 and 186 of the Act in respect 
of grant of loans, making investments and providing guarantees and secmities, as 
applicable. 

5. In our opinion and according to the information and explanaLions given to us, the 
Company has not accepted any deposit from the public in accordance with the 
provisions of Sections 73 lO 76 or any other relevant provisions of che Act and the 
rules framed there under. Accordingly, paragraph J(v) of the Order is not applicable 
to the Company. 

6. In om opinion and according to the information and explanations given to us, it has 
been explained to us that the maintenance of cost records has not been prescribed 
under section 148( L) of the Companies Act, 2013. 

7. the records of the 



b) There were no undisputed amounts payable in respect of Provident Fund, 
Employees' State Insurance, Income-tax, Customs Duty, Goods and Service Tax, 
Cess and other material statutory dues in arrears as at 3 l si March, 2022 for a 
period of more than six months from the date they became payable. 

c) There were no dues of Income Tax, Provident Fund, Employees State Insurance, 
Sales Tax, Service Tax, Customs D uty and Goods and Service Tax as ac 31 51 

March, 2022 on account of any disputes. 

8. According to the records of the Company examined by us and as per the information 
and explanations given to us, no umecorded income in the books of account have 
been surrendered or disclosed as income du1ing the year in the tax assessments under 
the Income Tax Act, 1961 ( 43 of 1961 ) . 

9. According to the records of the Company examined by us and as per the info1mation 
and explanations given to us: 
(a) In our opinion, the Company has not defaulted in repayment of loan or borrowings 

to Financial [nstitutions, Banks, Government or dues to debenture holders during the 
year. The Company did not have any outstanding debentures during the year. 

(b) The Company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority. 

(c) The Company has not taken any term loan during the year and there are no 
unutilised tetm loans at the beginntng of the year and hence, reporting under 
clause (ix)(c) of pai-agraph 3 of the Order is not applicable. 

(d) On an overall examination of the Ind AS Financial Statements of the Company, 
funds raised on short-term basis have, prima facie, not been utili zed during the year 
for long-term purposes by the Company. 

(e) The Company has not taken any funds from any entity or person on account of or 
to meet the obi igations of its subsidiaries or associates during the year and hence, 
reporting under clause (ix)(e) of paragraph 3 of the Order is not applicable. 

(f) The Company has not raised loans during the year on the pledge of securities beld in 
its subsidiaries, associate companies or joint ventures. 

LO. According to the information and explanations given to us: 

(a) The Company has not raised any money by way of initial public offer or further 
public offer (including debt instruments) during the year and hence reporting under 
clause (x) (a) of the Order in not applicable. 



11. To the best of our knowledge and according to the information and explanations given to 
us and based on audit procedures performed by us: 

(a) No fraud by the Company and no fraud on the Company has been noticed or 
reported during the year nor have we been reported of such case by the management. 

(b) No repo1t under sub-section (12) of section 143 of the Companies Act, 2013 has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government during the year and upto the 
date of this report. 

(c) There are no whistle blower complaints received by the Company during the year. 

12. According to the information and explanations given to us, the Company is not a 
Nidbi Company as prescribed under section 406 of the Act. Accordingly, reporting 
under clause (xii) of the Order is not applicable to the Company. 

13. To the best of our knowledge and according to the information and explanations 
given to us, all transactions with the related patties are in compliance with section 
177 and 188 of the Companies Act, 2013 where applicable and the details have 
been disclosed in the financial statements as required by the applicable Indian 
Accounting Standards. 

14. The size and nature of business of the Company does not require it to have any 
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3 
of the said Order is not applicable to the Company. 

15. To the best of our knowledge and according to the information and explanations 
given to us, the Company has not entered into any non-cash transactions with 
directors or persons connected with him and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable to the Company during the year. 

16. According to the information and explanations given to us, the Company is not 
required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934 accordingly the provisions of Clause 3(xvi) (a), (b), (c), (d) of the Order are 
not applicable to the Company during the year. 

17. The Company has cash loss of Rs. 11 .18 lakhs in the current financial year as well 
as of Rs.6.77 lakhs in the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors during the year. 

19. According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expecte~ dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, the auditor's knowledge of the Board of Directors and management 
plans, the auditor is of the opinion that no material uncertainty e · on the date 
of the audit report that company is capable of meeting its lia 0 g at the 
date of balance sheet as and when they fall due within a p 5 o from 
the balance sheet date. ~ ~t:::,.9·f:I.''~ 

~i 



20. To the best of our knowledge and according to the information and explanations 
given to us, the provisions of Section l35 of the Act are not applicable to the 
company. 

For J Singh & Associates 
Chartered Accountants 
(Firm Registration. No. 110266W) 

CA. S. P. Dixit 
(Partner) 
(Membership No: 041179) 
UDIN: 22041179AKEEUN2186 
Place: Pune 
Dated: 191

h May, 2022. 
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MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
CIN: U65990PN2020Pl'C194448 

Statement of Profit and loss for the year ended 31 M arch, .2022 
(All amount In rupees lakhs, unless o lher wise ~latetl) 

Particulars Note No. 

Income 

Revenue from operations 

Other Income 

Total Income 

Ellpenses 

Purchase of 

Changes rn inventories of 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other Expenses 

Total Expenses 

Profit/ (Loss) before exceptional Items and tax 

Exceptional items - (Expenses)/lncome 

Profit I ( loss) before tax 

Tax expense 

Current tax 

Deferred tax 

Profit I (Loss) for the year 

Other Comprehensive Income 

A. Other comprehensive Income not to be reclassified 

to profit or loss in subsequent periods: 

Re-measurement galns/(losses) on defined benefit plans 

Income tax effect on above 

Total comprehensive Income for the year, net of tax 

Earnings per equity share [nominal value per share'\ 10/· I 

Basic (in Rs.) 

Diluted (In Hs.) 

Significant accounting policies 
The accompanying notes are an integral part of the 

financial statements. 1-26 

11 

l 2 

13 

14 

2 

For the year ended 31 

March, 2022 

0.69 

1049 

11.18 

(11.18) 

(11.18) 

(2.91) 

(2.91) 

(8.27) 

(8.27) 

(82.70) 
(82.70) 

For the year ended 31 

March, 2021 

0.15 

6.62 

6.77 

(6 .77) 

(6.77) 

(1.76) 

(1.76) 

(5 .01) 

(S.01) 

(151 13) 
(151. 13) 

As per our attached report of even date For and on behalf of the board of directors 

For J Singh & Associates 

Chartered Account11nts 

Firm Registration Number: 110266W 

~~ -- ~ 
SP Dlxlt 

Partner 

Membership Number: 041179 

Pune : 19th May 2022 

of MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 

Ajay Agarwal 

Director 

DIN 00200167 

Pune · 19th May 2022 

Harshad Joshi 

Director 

DIN 07225599 

Pune . 19th May 2022 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
CIN: U65990PN2020PTC194448 

Statement of Cash Flow for the year ended 31 March, 2022 

(All amount in rupees lakhs, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 

Profit/ (loss) before Ta>e 

Adjustments for: 

Depreciation and Amortisation 

loss on disposal of assets & Others 

Bad debts and irrecoverable balances written off 

Provision for doubtful debts and advances (net) 

Net unrealised e>echange (gain) 

Finance cost 

Financial guarantee income 

Net gain on financial instruments at fair value 

Provisions no longer required written back 

Gain on deferral received in lease payments 

Gain on waiver received on lease payments 

Interest income 

Operating profit before working capital changes 

Working capital adjustments: 

(Increase)/ Decrease in loans 

(Increase)/ Decrease In other financial assets 

(Increase)/ Decrease in other assets 

(Increase)/ Decrease in inventories 

(Increase)/ Decrease in trade receivables 

Increase/ (Decrease) in other financial liabi li ties 

Increase/ (Decrease) In provisions 

Increase/ (Decrease) in trade and other payables 

Increase/ (Decrease) in other liabilities 

Cash (used in)/generated from operations 

Direct taxes paid 

Net cash (used in)/from operating activities 

B. Cash flow from investing activities 

Expenditure on acquisition of fixed assets 

Sale of Property, Plant and Equipment 

Purchases of investment 

lnvesntment in fixed deposits 

loans and deposit given to related parties 

Interest received 

Net cash (used in)/from investing activities 

c. Cash f low from financing activi ties 

Interest paid (finance cost) 

Repayment of borrowing (Net) 

Proceeds from Issue of equity shares 

Proceeds from issue of Instruments entirely in nature of equity 

Share issue expenses 

Repayment of lease liability 

Net cash (used in)/from financing activities 

Net (decrease)/increase In cash and cash equivalents (A+ B · 

Opening Cash and Cash equivalents (Refer Note 14a} 

Closing Cash and Cash equivalents (Refer Note 14a) 

For the year ended 31 

March, 2022 

(11.18) 

0.69 

(10.49} 

0.60 

15.34 

(0.02} 

5.43 

5.43 

(0.69) 

(0.69) 

4.74 

1.65 

6.39 

For the year ended 31 

March, 2021 

(6.77) 

0.15 

(6.62) 

0.13 

0.27 

0.03 

(6.19) 

(6.19) 

(0.15) 

7.00 

1.00 

7.85 

1.66 

1.66 



MITCON IMPACT ASSE I MANAGEMENT PRIVATE LIMITED 
ON: U65990PN2U.l.Ol'T<.J9'1'1118 

Statemenl of Cash Flow for the year ended 31 Marth, 2022 
(All amount 1n rupees lakhs. unless otherwise staled) 

Notes: 

1. Statement of cash flows has been prepared under the 1ncl1rec1 method as set out In the Ind AS 7 "Sta tement of 
Cash Flows" .is specified In the Companies (Indian Accounting Standards) Rules 2015 

2 Expenditure on acqu1s111on or fixed assets represents additions to property. plant and equipment Jnd other 

intangible auets adiusted 101 movement of cap11al work 1n pro1vess lor property, plant and equipment and 

3. cash and cash equivalents included in the Statement o f C.a sh Flows comp11se the following. 

Particulars 

Balance with Bank 

cash on hand 

Cheques, drafts on hand 

Total 

As per our attached report of even date 

For J Singh & Associates 
Chartered Accountants 

Firm Registration Number l l0266W 

~ -- ....c;;l>~ 

SP Dlxit 

Partner 
Membership Number 041179 

Pune : 19th May 2022 

As at 
31 March, 2022 

6 40 

6.40 

As at 

31 March, 2021 

1 65 

1.65 

For and on behalf of the board of directors 

of MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 

OtrCCIOr 

DIN 00200167 

Pune 19th May 2022 

\wt 
Harshad Joshi 

Director 

DIN 07225!>99 

Pune 19 th May 2022 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
CIN: U65990PN20ZOPTC194448 

Statement of changes in Equity for the year ended 31 March, 1021 
(All amount In rupees lakhs, unless otherwise sl al!'d) 

A . Share Capltal (Refer Note 5) 

Equity Shares of Rs 10 each Issued, subscribed a11d folly 

paid 

As at l·April-2020 

l\Sue/(Reduc11on) during lhe v1w 

A'I at 3l·March ·2021 

Issue/( Reduction) dur ing 1he ye.ir 
lls at 31·March·2022 

8 . Other Equity (Refer Nole 6) 

Parllculars 

As u l·Aprll-2020 

Profl t/( l oss) for the year 

Other comprehensive income tor 1he year 

Premium o n shares issued d ur ing the year 

Utlllsed/translerred during the year 

As at 31-March·2021 

As al 01 Apri l 2021 
Preference shares Issued during lhl! year 

Profit/( Loss) for the year 

Olher comprehensive Income for the yPar 

Premium on shares issued d uring the year 

U1lllsed/transferred during the year 

As at 31·March·2022 

Slgnlflcani accounting pollcles 

The accompanying notes are an Integral parl of the 

financial statements. 

No. o f Shar.es 

10,000 

10,000 

10,000 

Instruments 

entirely equi ty 

In nature 

I 26 

Amount 

l .00 

1 00 

1.00 

Reserves and Surplus 

Securities 

Premium 

General 

Reserve 

As per our attached report of even date :half of the board of direct ors 

For J Singh & Associates 

Chartered Accountants 

of MITCON IMPACT ASSET MANAGEMENT PRIVATE UMITEO 

firm Reg1slrat1o n Number I 10266W 

..:;;I>~ - ~ 
S POlxit 

Partner 
Membership Number 04H79 

Ajay Agarwa I 

Director 

OIN 00200167 

Harshad Jo~hl 

Directo r 

DIN 07225599 

Retained 

Earnings 

(SOI) 

(5.01) 

(S.01) 

(8 271 

(13.28) 

Pune : 19th May 2022 ie 191h M dy 2022 Pune : 19th M dy 2022 

ltem'lofOO 

FVOCI 

reserve 

Total other 

equity 

(SOI) 

(5.01) 

(5 01) 

(8 27) 

(13.28) 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 

Notes to the financlal statements for the year ended March 31, 2022 
CIH: U65990PH2020PTC194448 

(All amounts in Indian Rupees, unless otherwise stated) 

Note 1 Company overview 

MITCON Impact Asset Management Private Limited, Incorporated on 13th September, 2020, is engaged into the business to act as consultant, Investment 
advisors, investment managers, asset managers, sponsors, trustee and adminstrotors to various alternative investment funds etc. The Company fs a 
private limited company and is incorporated under the provisions of Companies Act applicable in India. The Company's Registered Office and Works are 
located at 1st Floor, Kubera Chambers, Shivajlnagar, Pune 411005 
C.No. U65990PN2020PTC1 94448 

Company details 

The financial statements were authorised for Issue fn accordance with the resolution or the Board of Directors of the Company on 19th May, 2022 

Note 2 Summary of significant accounting policies 

2.1 Basis of accounting and prepara tion 

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind ASJ Companies (Indian Accoooting Standards) Rules, 
2015 as amended thereafter ("Companies (Accounting Standards) Rules, 2021 "the Rules"). 
For all periods up to and Including the year ended 31 March, 2021, t he Company prepared Its financial statements In accordance with the accounting 
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 or the Companies (Accounts) Rules, 2014 (Indian 
GAAP). These financial statements for the year ended 31 March, 2022 are the first the Company has prepared in accordance with Ind AS. Refer note 21 
for Information on how the Company adopted Ind AS. 

The financial statements have been prepared on a historical cost basis 

The financial statements are presented In INR Lakhs and all values are rounded to the nearest rupee, except when otherwise Indicated. 

2.2 Use of estimates 

The preparation of financial statements In conformity with lndlan Accounting Standards (IND AS) requires management to make judgments, estimates 

and assumptioos that affect the application of accounting pol1cles and reported amounts of assets and liabilities, the disclosure of contingent liabilities 
at the date of the financial statements and reported amounts or revenues and expenses during the year. Application or accounting estimates involving 
complex and subjective judgements and the use of assumptions In these financial statements have been disclosed in note 18. Actual results could differ 
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates are reflected in the 
financial statements in the period In which changes are made and, if material, their effects are disclosed in the notes to financial statements. 

2.3 Summary of significant accounting policies 

a. Revenue recognition 

Revenue is recognised when there Is reasonable certainty of i ts ultimate realisation /collection. 

Investment Management Fees 
Investment management fees (net of GST) Is recognised on an accrual basis in accordance with the Investment Management Agreement and SEBI 
(Al ternative Investment Fund) Regulations, 2012, as amended from time to time. 

Other income 

Other income comprises or interest income, rental income, fair value gain on mutual funds 

Interest Income 

For all debt Instruments measured either at amortised cost or at fair value through other comprehensive income, interest Income 

Is recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated futu re cash payments or 

receipts over the expected life or the financial i nstrument or a shorter period, where appropriate, to the gross carrying amount or 

the financial asset or to the amortised cost of a financial liability. When calculating the effective Interest rate, the Company 

estimates the expected cash flows by considering all the contractual terms of the financial Instrument (for example, 

prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest Income is Included 

In othe< income in the statement or p<ofit and loss. 

Rental Income 

Rental income arising from operating leases on investment properties is accounted for on a straight·line basis over the lease terms and Is included In 
other income In the statement of profit or loss. 

Dividend Income 

Revenue Is recognised when the Company's nght to receive the payment Is established, which Is generally when shareholders approve the dividend. 



New Fund Offer (NFO) Expenses 

Expenses relating to NFO are charged to the statement or profit and loss account or respective scheme In the year In which these expenses are Incurred 
which is in compliance with SEBI (Alternate Investment Funds) Regulations, 2012, as amended from time to time. 

Scheme Expenses 

Expenses incurred in relation to advertisement, brokerage, custodian etc. for and on behalf of the schemes of the Fund to be charged to the statement 
of profit and loss of the company unless considered recoverable from the schemes or the Fund In accordance with the provisions of SEBI (Alternate 
Investments Fund) Regulations, 2012. 

b. Property, plant and equipment ('PPE') 

The company has elected to continue with the carrying value for all of 1ts property, plant and equipment as recognised in the previous GAAP financial 
statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of transition after 
making necessary adjustments In accordance with the relevant Ind AS, since there Is no change In functional currency. 

Property, plant and equipment are carried at the cost less accumulated depreciation and impairment tosses (if anyl. The cost of fixed assets comprises 
its purchase price and other costs attributable to bnng1n11 such assets to Its working condition for its intended use, including installation cost or 
employees capitalised. 

The entire excess of sale proceeds over the net book value of fixed assets Is credited to the statement of profit and loss. 

Expenditure on re-conditioning, re-sitting and re-layout or machinery and equipment which do not Increase the future benefits from the existing assets 
beyond the previously assessed standard or performance based on technical as.ses.sment, is not capitalized. 

The cost of fixed assets not ready for their Intended use before such date, are disclosed as capital work-in-progress. Indirect expenses on admlnstration 
and supervision are charged to revenue. 

Depredationfamortlsation 

Depreciation on fixed assets has been provided at the rates prescribed In Schedule II of Companies Act, 2013 on following basis: 

I. Tangible fixed assets are depreciated on Straig.ht line method with 11 salvage ewer the useful lives in accordance with Schedule II of Companies Act, 
2013. 

Estimated useful lfves of assets are as follows: 

Asset Type Estimated useful 
life (in years) 

Plant and Machinery 15 years 

Furniture and Fixtures 10 years 

Vehicles 

Vehicles· Scooters and other mopeds 10 years 

Vehicles • Motor vehicle other than Scooters & other mopeds. 08 years 

Olfice Equipments 05 years 

Computers 03 years 

Servers and networks 06years 

Electrical Installat ion 10 years 

Intangible Assets (Computer Software) 03 years 

c. Intangible assets 

The Company has elected to continue with the carrying value for all of Its intangible assets as recognised in the previous GAAP financial statements as 
at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date of transit ion after making 
necessary adjustments In accordance with the relevant Ind AS,since there is no change In functional currency. 

Intangible assets acquired separately are measured on Initial recogni t ion at cost. Following initial recognition, Intangible assets are carried at cost less 
any accumulated amortisation and accumulated impairment losses. Internally generated intangibles are not capitalised and the related expenditure Is 

reflected in profit or loss in the period In which the expenditure Is Incurred. The useful lives of intangible assets are assessed as either finite or 
Indefinite. 

Intangible assets with finite llves are amortised over the useful economic lHe and assessed for Impairment whenever there Is an indication that the 

Intangible asset may be impaired. The amortisation penod and the amorusation method for an intangible asset with a finite useful life are reviewed at 
least at the end of each reporting period. Changes In the expected useful life or the expected pattern of consumption of future economic benefits 

embodied in the asset are considered to modify the amort isation period or method, as appropriate, and are treated as changes In accounting estimates. 
The amortisation expense on Intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of 
carrying value of another asset. 

Intangible assets with Indefinite useful l ives are not amortised, bul are tested for impairment annually, either Individually or at the cash-generating 
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefini te life cont inues to be supportable. If not, the 

change in useful life from Indefinite to finite Is made on a prospective basis. 

Gains or losses arising from derecognition or an intangible asset are measured as the difference between the net disposal proceeds and the carrying 
amount of the asset and are recognised i n the statement of profit and loss when the asset is derecognlsed. 



The cost of software internally generated /acquired for internal use which is not an integral part of the related hardware, is recognized as 
an intangible asset. Intangible assets are amortized over a period of not exceeding five years, on stright line method. Amortization 
commences when the assets is available for use. 

d. Impairment of non financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or 
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable 
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount 
Is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other 
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired 
and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, 
recent market transactions are taken into account. If no such transactions can be identtrted, an appropriate valuation model is used. These 
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value 
indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the 
Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five 
years. For longer periods, a long-term growth rate Is calculated and applied to project future cash flows after the fifth year. To estimate 
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the 
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate 
does not exceed the long-term average growth rate for the products, Industries, or country or countries in which the entity operates, or for 
the market in which the asset is used. 

Impairment losses of continuing operations are recognised in t he statement of profit and loss. 

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised 
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable 
amount. A previously recognised impairment loss is reversed only i f there has been a change in the assumptions used to determine the 
asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset 
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no 
impairment loss been recognised for the asset in prior years. 'Such reversal is recognised in the statement of profit or loss. 

e. Financial Instruments: 
A financial instrument is any contract that gives r ise to a financial asset of one entity a.nd a financial liability or equity instrument of 
another entity. 

Financial assets 
Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or 
loss, transaction costs that are attributable to the acquisition of the financial asset. 

Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 

> Debt instruments at amortised cost 
> Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL) 
> Equity instruments measured at fair value through other comprehensive Income (FVTOCI) 
> Debt instruments at fair value through Other Comprehensive income (FCOCI) 

Debt instruments at amortised cost 

A 'debt instrument' is measured at the amortised cost if both the following conditions are met: 
> The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
> Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the 

principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at 
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium 
on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. 
The losses arising from impairment are recognised in the profit or loss. This category generally applies to loans trade receivables and other 
financial assets. 

Debt instrument at FVTPL 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized 
cost or as FVTOCI, is classified as at FVTPL. 

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. 
However, such election is allowed only i f doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 
'accounting mismatch'). 

Debt Instruments Included within the FVTPL category are measured at fair value with all changes recognized in the P&L. 



Equity investments 
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at 
MPL. For all other equity instruments, the Company may make an irrevocable election to present In other comprehensive income 
subsequent changes in the fair value. The Company makes such election on an instrument by· instrument basis. The classification is made on 
initial recognition and is irrevocable. 

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are 
recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may 
transfer the cumulative gain or loss wi thin equity. 

Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised 
(i.e. removed from the Company's balance sheet) when: 
The rights to receive cash flows from the asset have expired, or 
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in 
full without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred substantially all 
the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the 
asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it 
evaluates if and to what extent i t has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially 
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to 
the extent of the Company's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset 
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained. 

Impairment of financial assets 
In accordance with Ind AS 109, the Company applies expected credi t loss (ECL) model for measurement and recognition of impairment loss 
on the following financial assets and credit risk exposure: 

Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits, loans,trade receivables, bank balance and 
other financial assets. 
Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope 
of Ind AS 115; 

The Company follows ' simplified approach' for recognition of Impairment loss allowance on Trade receivables. 
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss 
allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

For recognition of Impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a 
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve-month ECL is used to 
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit 
quality of the instrument improves such that there is no longer a significant Increase In credit risk since initial recognition, t hen the entity 
reverts to recognising Impairment loss allowance based on twelve-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 
twelve-month ECL Is a portion of the lifetime ECL which results from default events that are possible within twelve months after the 
reporting date. 

ECL Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows 
that the entity expects to receive (I.e., all cash shortfalls). discounted at the original EIR. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and 
loss (P&L). This amount is reflected under the head 'other expenses' in the statement of profit and loss. The balance sheet presentation for 
ECL on financial assets measured at amortised cost is presented as an allowance, i.e., as an integral part of the measurement of those 
assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write·off criteria, the Company does not 
reduce impairment allowance from the gross carrying amount. 

For assessing increase In credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk 
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a 
timely basis. 

Financial liabilities 
Initial recognition ond measurement 
Financial liabilities are classified, at initial recogni tion, as financial liabilities at fair value through profit or loss; loans and borrowings; 
payables as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly 
attributable transaction costs. 

The Company's financial liabilities Include trade and other payables, loans and borrowings including bank overdrafts and derivative financial 
instruments. 

Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 
Loans and borrowings 
After Initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR (effective interest 
rate) method. Galns and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation 
process. Amortised cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 



Derecogni tlon 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial 
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognised in the statement of profit or loss. 

Reclassification of financial assets 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable 
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 

Taxes 
Current income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. 
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or Loss is recognised outside profit or loss (either in other comprehensive 
income or in equity). Current tax items are recognised in correlation to the underlying transaction ei ther in OCI or directly in equity. 
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are 
subject to interpretation and establishes provisions where appropriate. 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their 
carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except: 

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business 
combination and, at the t ime of the t ransaction, affects neither the accounting profit nor taxable profit or loss 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax 
losses. 
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible 
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except: 

When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a 
transaction that is not a business combination and, at the time of the transaction, affects neither the account ing profit nor taxable profit 
or loss. 
In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, 
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable 
future and taxable profit will be available against which the temporary differences can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that 
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are 
re-assessed at each reporting date and are recognised to the extent that it has become probable that fu ture taxable profits will allow the 
deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the 
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax relat ing to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or 
in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.Deferred tax 
assets and deferred tax liabili ties are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities 
and the deferred taxes relate to the same taxable entity and the same taxation authority. 

Sales/ value added taxes paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except: 

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is 
recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable. 

When receivables and payables are stated with the amount of tax included. 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance 
sheet. 

Foreign currency transactions 

The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency of the 
company. 

Initial recognition 
Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate 
between the functional currency and the foreign currency at the date of the transaction. 



ii. Conversion 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the 
reporting date. Non-monetary items, which are measured In terms of historical cost denominated in a foreign currency, are reported using 
the exchange rate at the date of the transaction. Non-monetary items measured at fair value In a foreign currency are t ranslated using the 
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair 

value is treated in line with the recognition of the gain or loss on the change in fair value of the item.(i.e., translation differences on items 
whose fair value gain or toss is recognised in OCI or profit or toss, respectively). 

h. Fair value measurement 

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell 
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value 

measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

> In the principal market for the asset or liability, or 

> In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using 

the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their 
economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using 
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair 
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liab1lities for which fair value is measured or disclosed in the financial statements are categorised within the fair value 

hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or indirectly 

observable. 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fai r value measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have 
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value 

measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, 

characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises 

accounting policy for fair value. Other fair value related disclosur es are given in the relevant notes. 

Disclosures for valuation methods, significant estimates and assumptions (note 18} 

Quantitative disclosures of fair value measurement hierarchy (note 18) 

Financial instruments (including those carried at amortised cost) (note 19) 

i . Retirement and other employee benefits 

Retirement benefit In the form of provident fund and other funds is a defined contribution scheme. The Company has no obligation, other 

than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an 

expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance 
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the 

contribution already paid. ff the contribution already paid exceeds the contribution due for services received before the balance sheet date, 
then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash 

refund. 

The Company operates a defined benefit gratui ty plan , which requires contributions to be made to a separately administered fund. The cost 
of providing benefits under the defined benefit plan is determined using the projected unit credit method. 

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the 

net defined benefit liability and the return on plan assets (excluding amounts included in net Interest on the net defined benefit liability), 
are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which 

they occur. 

Remeasurements are not reclassified to profit or loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earlier of: 

I. The date of the plan amendment or curtailment, and 

i i. The date that the Company recognises related restructuring costs 

Net Interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following 
changes in the net defined benefit obligation as an expense in the consolidated statement of profit and loss: 

f. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and 

i i. Net interest expense or income 



Accumulated leave, which is expected to be utilised within the next 12 months, is treated as a short-term employee benefit. The Company 
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has 
accumulated at the reporting date. 

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for 
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit 
credit method as at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred. 
The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its 
settlement for 12 months after the reporting date. 

Short-term employee benefits including salaries, bonuses and commission payable within twelve months after the end of the period in which 
the employees render the related services and non monetary benefits {such as medical care) for current employees are estimated and 
measured on an undiscounted basis. 

j. Provision and contingenc!es 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that 
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a 
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of 
profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, 
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of lime is recognised as a 
finance cost. 

k. Leases 
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of t ime in exchange 
for consideration. 

Company as a lessee 

Leases are recognised as a right -of-use asset and a corresponding liability at the date at which the leased asset is available for use by the 
Company. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the 
lease and non-lease components based on their relative stand-alone prices. 

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of 
the following lease payments: 

> Fixed payments (including in-substance fixed payments), less any lease incentives receivable 

> Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date 

> Amounts expected to be payable by the Company under residual value guarantees 

> The exercise price of a purchase option ff the Company is reasonably certain to exercise that option, and payments of penalties for 
terminating the lease, if the lea.se term reflects the Company exercising that option. 

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease 
payments are discounted using the interest rate implicit in the lease. ff that rate cannot be readily determined, which is generally the case 
for leases in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to 
borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar 

terms, security and conditions. 

To determine the incremental borrowing rate, the Company uses a build-up approach that starts wi th a risk-free interest rate adjusted for 
credit risk for leases held by the Company, which does not have recent third party financing and makes adjustments specific to the lease, 
e.g. term, country, currency and security. 

Lease payments are allocated between principal and finance cost. The finance cost is charged to profi t or loss over the lease period to 
produce a constant periodic rate of interest on the remaining balance of the liability for each period. Variable lease payments that depend 
on sales are recognized in profit or loss in the period in Which the condition that triggers those payments occurs. 

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the 
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease 
modifications or to reflect revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of lease 
liability due to modification as an adjustment to the right-of·use asset and statement of profit and loss depending upon the nature of 
modification. 

Right-of-use assets are measured at cost comprising the following: 
a)the amount of the initial measurement of lease liability 
b)any lease payments made at or before the commencement date less any lease Incentives received 
c)any initial direct costs, and 
d)restoration costs. 

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and 
adjusted for any remeasurement of the lease liability. Right-of-use assets are generally depreciated over the shorter of the assel"s useful 
life and the lease term on a straight-line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those 
of property, plant and equipment. If the Company Is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated 
over the underlying asset's useful life. Right-of-use assets are tested for impairment whenever there is any indication that their carrying 
amounts may not be recoverable. Impairment loss, i f any, is recognised in the statement of profit and loss. 

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a straight-line basis as an 
expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. 



l. Transition to Ind AS 116 

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian 
Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 
Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of 
leases for both lessees and lessors. It introduces a single, on-balance sheet lease accounting model for lessees. 

The Company has adopted Ind AS 116, effective annual reporting period beginning from 1st April, 2020 and applied the standard to all lease 
contracts existing on 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease liability at 
the present value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the lease 
liability is recognized. 

m. Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of 
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 

n. Cash and cash equivalents 

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of 
three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined 
above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company's cash management. 

o. Earnings per share ('EPS') 

Basic earnings per share Is calculated by dividing the net profit or loss attributable to equity holder of the company (after deducting 
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid 
equity shares are treated as a fract ion of an equity share to t he extent that they are entitled to participate in dividends relative to a fully 
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for 
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed 
the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the 
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential 
equity shares. 

p. Investment Property 
The company has elected to continue with the carrying value for all of its Investment property as recognised in the previous GAAP financial 
statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of 
t ransition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional currency. 

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties 
are stated at cost less accumulated depreciation and accumul ated Impairment loss, if any. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. 
When significant parts of the investment property are required to be replaced at intervals, the company depreciates them separately based 
on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred. 

The company depreciates building component of investment property over 30 years from the date of original purchase. 

The company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated 
useful lives as prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are 
realistic and reflect fai r approximat ion of the period over which the assets are likely to be used. 

Though the company measures investment property using cost based measurement, the fair value of Investment property is disclosed in the 
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer in conformity 
with the requirements of the Code of Professional Ethics and International Uniform Standards of Professional Appraisal Practice of the 
Appraisal Standards Board of Appraisal Foundation. 

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no 
future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the 
asset is recognised in profit or loss in the period of derecognition. 



q. Cash flow statement 
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non­
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, investing and 
financing activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and 
balance in bank in current accounts, deposit accounts. 

r. Current versus non-current classification 
The Group presents its assets and liabilities in the Balance Sheet based on current I non- current classirication. An asset is treated as 
current when it is: 
a)expected to be realised or intended to be sold or consumed in normal operating cycle; 
b)held primarily for the purpose of trading·; 
c)expected to be realised within twelve months after the reporting period; or 
d) cash or cash equivalent unless res tricted from being exchanged or used to settle a liability for at least twelve months after the reporting 
period. 

All other assets are classified as non-current. A liability is current when: 
a)it is expected to be settled 1n normal operating cycle; 
b)it is held primarily for the purpose of trading; 
c)it is due to be settled within twelve months after the reporting period; or 
d)there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 

All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The 
Company has identified twelve months as its operating cycle. 

s. Cash dividend 
The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the 
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is 
approved by the shareholders. A corresponding amount is recognised directly in equi ty. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 3: Deferred tax assets (net) 

Particulars 

Deferred tax assets 

Disallowances under section 40(a)(i) and 

section 43B of the Income Tax Act, 1961 

Provision for employee benefits 
[Provision disallowed under section 40 (a) 

I (ia) of the Income Tax Act, 1961 

Provision for doubtful debts 

MAT credit entitlement 

Brought forward business losses and 
unabsorbed depreciation carried forward 

Deferred tax impact on Ind AS 

Less : Deferred tax liability 

On difference between book balance and 

tax balance of PPE and intangible asset 

Total 

Notes:-

1. Reconciliation of deferred tax assets (net) 

Particulars 

Opening balance as of 1 April 

Tax income/( expense) during the year 

recognised in profit or loss 

Tax income/( expense) during the year 
Closing balance as at 31 March 

As at 
31 March, 2022 

4.67 

4.67 

Asat 
31 March, 2022 

1.76 

2.91 

4.67 

As at 

31 March, 2021 

1.76 

1.76 

As at 
31 March, 2021 

1.76 

1.76 

As at 
1April,2020 

0 

As at 
1 April, 2020 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 4 : Cash and cash equivalents 

Particulars 

Balance with Bank 

Current accounts and debit balance in 

cash credit accounts 

Cash on hand 

Cheques, drafts on hand 

Total 

Notes:-

As at 

31 March, 2022 

6.40 

6.40 

As at 

31 March, 2021 

1.65 

1.65 

As at 

1 April, 2020 

1. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair va lue hierarchy. 
2. Refer Note 19 on risk management objectives and policies for financial instruments. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note S : Share capital 

Authorised share capital 

Particulars As at 31 March, 2022 

No. of shares "in Lakhs 

Equity shares of" 10 each 10,000 1.00 

Issued, subscribed and fully paid up 

Particulars As at 31 March, 2022 

No. of shares "in Lakhs 
Equity shares of" 10 each 10,000 1.00 

Reconciliation of the number of equity shares and share capital 

As at 31 March, 2021 

No. of shares "in lakhs 
10,000 1.00 

As at 31 March, 2021 
No. of shares "in lakhs 

10,000 1.00 

Particulars ___ A_s_a_t _31_M_a_rc_h...:.,_2_02_2 ______ As_ a_t_3_1_M_ar_c_h:..., 2_0_2_1 __ _ 

Issued, subscribed and fully paid up equity 

shares of" 10 each outstanding at the 
beginning of the year 
Shares issued during the year 

Issued, subscribed and fully paid up equity 

shares of" 10 each outstanding at the end 

of the year 

Terms/Rights attached to the equity shares 

No. of shares "in lakhs No. of shares "in lakhs 

The Company has a single class of equity shares having a face value of ~ 10 each. Accordingly, all equity shares rank 

equally with regard to dividends and share in the Company's residual assets. The equity shares are entitled to receive 

dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its share of 
the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or 

other sums presently payable have not been paid. 

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the 
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held. 

Holding Company: Mitcon Sun Power Limited 

Number of Shares held by each shareholder holding more than 5% equity shares in the company 

Equity share capital : As at 31 March, 2022 As at 31 March, 2021 

(Equity shares of" 10 each fully paid-up) No. of shares % of No. of shares %of 

shareholding 

Mitcon Sun Power limited and its 

Nominees 

Disclosure of Shareholding of Promoters 

10,000 

shareholding 

100.00% 

Disclosure of shareholding of promoters as at March 31, 2022 is as follows: 

10,000 100.00% 

Promoter Name ___ A_s_a_t _31_M_a_rc_h_,_2_02_2 _ _____ A_s_a_t_3_1_M_ar_c_h_, 2_0_2_1 __ _ 

No. of shares % of No. of shares % of 

shareholding shareholding 

Mitcon Sun Power Limited 10,000 100% 10,000 100% 

Total 10,000 100% 10,000 100% 

Disclosure of shareholding of promoters as at March 31, 2021 is as follows: 

Promoter Name As at 31st March, 2021 As at 31 March, 2020 

No. of shares % of No. ofshares % of 

shareholding shareholding 

Mitton Sun Power Limited 10,000 100% 

Total 10,000 100% 0% 

Disclosure of shareholding of promoters as at April 01, 2020 is as follows: 

Promoter Name As at 31st March, 2020 As at 31 March, 2019 

No. of shares % of No. of shares % of 

shareholding shareholding 

Total 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 
(All amount in rupees lakhs, unless otherwise stated) 

Note 6 : Other Equity 

Particulars 

Retained Earnings 

Opening Balance 

· Add : Profit for the year 

Add : Other Comprehensive Income/( Loss) 

(net of taxes) on defined benefit plans 

Less : Appropriations 

Transferred to General reserve 

Final dividend 

Tax on final dividend 

Interim Dividend 

Tax on interim dividend 

Closing Balance 

Total 

As at As at 

31 March, 2022 31 March, 2021 

(5.01) 

(8.27) 

(13.28) 

(13.28) 

(5.01) 

(5.01) 

(5.01) 

As at 

1 April, 2020 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 
(All amount in rupees lakhs, unless otherwise stated) 

Note 7 : Borrowings (Non-current) 

Particulars 

Secured term loans 

From banks 

From others 
Unsecured term loans 

From Related party 

Less: Current Maturities (refer Note 28) 

Total 

Notes:-

As at As at As at 

31 March, 2022 31 March, 2021 1 April, 2020 

7.00 7.00 
7.00 7.00 

7.00 7.00 

1. Borrowings are measured at amortised cost. 

2. Maturity profile of Term Loans from Banks and Others (including current maturities) 

Period 

Less than three months 
More three months and up to one year 

More than one year and up to three years 

More than three years and up to five years 

Above five years 

As at As at As at 

31 March, 2022 31 March, 2021 1 April, 2020 

7.00 

2.00 
5.00 

3. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair 

4. For explanations on the Company's Interest risk, Foreign currency risk and liquidity risk 

management processes, refer to Note 19 



-

MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 8 : Other financial liabilities (Non-current) 

Particulars 
As at As at 

Payable for capital purchases 

Interest accrued but not due on Loan 

Total 

Notes:-

31 March, 2022 31 March, 2021 

0.73 0.13 

0.73 0.13 

1. Other financial liabilities are measured at amortised cost. 

As at 

1 April, 2020 

2. Refer Note 18 for fair value disclosure of financial assets and financial liabilities and for fair 

value hierarchy. 
3. Refer Note 19 on risk management objectives and policies for financial instruments. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 9 : Trade and other payables 

Particulars 
As at As at 

31 March, 2022 31 March, 2021 
Due to micro, small and medium enterprises 

Due to other than micro, small and medium 

Total 

Notes:-

15.61 

15.61 

1. Trade and other payables are measured at amortised cost. 

2. For related party disclsoures, refer Note 17. 

0.26 

0.26 

As at 
1 April, 2020 

3. Refer Note 18 for fair value disclosure of financial assets and f inancial liabilities and for fair 
4. Refer Note 19 on risk management objectives and policies for financial instruments. 



-

Ageing for trade payables outstanding as at March 31, 2012 is as follows: 

Particulars Outstanding for followln eriods from due dale of payment 

MSME• 
Others 
Disputed dues· MSME" 
Disputed dues· Others 

Accrued Elcpenses 
Total Trade payables 

Not Due lessthan 1 year 1 • 2 years 

15.61 

15.61 

•MSME as per the Micro, Sm•ll and Medium Enterprises Development Act, 2006 

Ageing for trade ayables ou!Slanding as al March 31, 2021 ls as follows: 

2· 3 years 2 • 3 years 

Particulars Outstanding for followln erlods from due date of a ment 

MSME" 
Others 
Otsputed dues· MSME' 
Disputed dues· Others 

Accrued El<penses 
Total Trade payables 

Not Due Less than 1 year 1 • 2 years 2· 3 years 2 • 3 years 

0.25 

0.25 

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006 

Ageing for trade payables outstanding as al March 31, 2020 Is as follows: 
Particulars Outstanding for followln erlods from due date of a men! 

MSME' 
Others 
Disputed dues • MSME• 
Disputed dues · Others 

Accrued Expenses 
Total Trade pay•bles 

Nol Due lessthan 1 year 1 • 2 years 2· 3 years 2 • 3 years 

'MSME as per the Micro, Small and Medium Enterprises Development Act, 2006 

More than 3 years More than 3 More than 3 
Total ears years 

15.61 

15.61 

More than 3 years More than 3 More than 3 
Total ears years 

0.25 

0.25 

More than 3 years Morethan 3 More than 3 
Total ears ears 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 10 : Other current liabilities 

Particulars 
As at As at 

Contract liability - In respect of contracts with 

customers 

Statutory dues including provident fund and tax 

deducted at source 

Deferred Income 
Other liabilities 

Total 

31 March, 2022 31 March, 2021 

0.01 0.03 

0.01 0.03 

As at 
1 April, 2020 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 11 : Finance costs 

Particulars 

Interest on term loans 

Interest on lease liability 

Other finance cost 

Total 

For the year e nded 31 
March, 2022 

0.67 

0.02 

0.69 

For the year ended 31 
March, 2021 

0.14 

0.01 

0 .15 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amount in rupees lakhs, unless otherwise stated) 

Note 12 : Other expenses 

Particulars 

Professional charges 

Registration and Legal Fees 

Books & Periodicals Subscr iptions and Membership 

Auditor's remuneration 

Total 

For the year ended 31 
March, 2022 

0.08 
10.17 

0.24 

10.49 

For the year ended 31 
March, 2021 

5.23 
1.29 

0.10 

6.62 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to t he Financial Statements 
(All amount in rupees lakhs, unless otherwise stated) 

Note 13 : Income tax 
The note below details the major components of income tax expenses for the year ended 31 March 2022 

and 31 March 2021. The note further describes the significant estimates made in relation to company's 

income tax position, and also explains how the income tax expense is impacted by non-assessable and non­

deductible items. 

Particulars 

Current tax 
Current income tax 

(Excess)/short provision related to earlier years 

Deferred tax 

MAT credit entitlement 
Relating to origination and reversal or 

temporary difference 
Income t ax expense reported in the statement of 

profit and loss 

For the year ended 31 

March, 2022 

(2.91) 

(2.91) 

For the year ended 31 

March, 2021 

(1.76) 

(1.76) 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 
(All amounts in Rupee lakhs, unless otherwise stated) 

Note 13A : Auditors' remuneration 

Particulars 

Audit fee 

- Statutory audit fee 

Total 

For the year ended 
31 March, 2022 

0.10 
0.10 

For the year e nded 
31 March, 2021 

0.10 
0.10 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to t he Financial Statements 

(All amounts in Rupee Lakhs, unless otherwise stated) 

Note 14 : Earnings per share 

Particulars For the year ended For the year ended 

Basic and Dilluted earnings per share 

loss after tax as per accounts (A) 

Number of shares at t he beginning of the Period 

Number of shares allotted during the Period 

Weighted average number of equity shares outstanding (B) 

Basic and Dilluted EPS of ordinary equity share (A/B) (in. Rs.) 

Face value per share (in. Rs.) 

31 March, 2022 31 March, 2021 

(8.27) (5.01) 

10,000 

10,000 

10,000 3,315 

(82.70) (151.13) 

10.00 10.00 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amounts in Rupee lakhs, unless otherwise stated) 

Note 15 : Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) 

Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) are disclosed 

in the financia l statements based on the documents/ information available with the Company. 

Particulars 

Principal amount payable to Micro And Small Enterprises (to the 

extent identified by the company from available information) 

Amounts due for more than 45 days and remains to be outstanding 

Interest on Amounts due for more than 45 days and remains to be 

outstanding(*) 

Amount of payments made to suppliers beyond 45 days during the 

year 

Estimated interest due and payable on above 

Interest paid in terms of section 16 of the MS MED Act 

Amount of interest accrued and remaining unpaid as at the end of 

the year(*) 

The amount of estimated interest due and payable for the period 

from 1st April to actual date of payment or 15th May(•) 

(•)Amount of previous year disclosed to the extent information 

available. 

As at 

31 March, 2022 

As at 

31 March, 2021 

As at 

lApril, 2020 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amounts in Rupee Lakhs, unless otherwise stated) 

Note 16 : Disclosure pursuant to Indian Accounting Standard {Ind AS) 108 "Operating Segment" 
The business activities of the Company from which it earns revenues and incurs expenses; whose operating results are regularly 

reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess its 

performance, and for which discrete financia l information is available involve predominantly one operating segment. The Company 

operates within a single geographica l segment 'India'. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes t o the Financial Statements 
{All amounts in Rupee Lakhs, unless otherwise stated) 

Note 17 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 "Related Party 
Disclosures" 

a. Names of the other related party and status of transactions entered during the year : 

Transaction entered 

Nature of relationship Name of the related party during the year (Yes/ No) 

Ultimate Holding Company MITCON Consultancy & Engineering Services Limited Yes 

Holding Company MITCON Sun Power Limited Yes 

b. Name of key management personnel and t heir relatives with whom transactions were carried out during t he year : 

Name of the related party 

Harshad Joshi 

Ajay Agarwal 

Nature of relationship 

Director 
Director 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 
(All amounts in Rupee lakhs, unless otherwise stated) 

Note 17: Disclosure of related parties/related party transactions pursuant to Ind AS 24 "Related Party 
Disclosures" 

c. Related party transactions 

Name of the party 

A. Holding Company 

MITCON Sun Power Limited 

B. Ultimate holding company 

MITCON Consultancy & Engineering Services 

limited 

d. Amount due to/from related parties: 

Nature of transaction 

MITCON Consultancy & Engineering 

Services Limited 

Reimbursement of Expenses 

Interest on ICD 

MITCON Sun Power limited 

Inter Corporate Deposit 

Nature of transaction 

Subscription to Equity 

share capital 

Inter Corporate Deposit 

Inter Corporate Deposit 

Reimbursement of 

Expenses 

Interest on ICD 

Terms and Conditions of transactions with Related Parties: 

For the year ended 31 For the year ended 31 

March, 2022 March, 2021 

15.00 

0.12 

0.72 

As at 

31-March-2022 

0.27 
0.73 

15.00 

1.00 

7.00 

0.14 
0.13 

As at 

31-March-2021 

0.14 
0.13 

The transactions with related parties are made in the normal course of business and on terms equivalent to those that 

prevail in arm's length transactions. Outstanding balances at the year-end are unsecured and interest free and 

settlement occurs in cash. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amounts in Rupee Lakhs, unless otherwise stated) 

Note 18 : Fair value disclosures 

a. Classification of financial assets 

Particulars 

(I) Measured at amortised cost 
cash and cash equivalents and other bank balances 

Total 

Particulars 

(I) Measured at amortised cost 

Cash and cash equivalents and other bank balances 

Total 

b. Classification of financial liabilit ies 

Particulars 

Measured at amortised cost 

Borrowings 

Trade and other payables 
Other financial liabilities 

Total 

Particulars 

Measured at amortised cost 
Borrowings 

Trade and other payables 

Other Financial liabilities 

Total 

Note 

4, 

Note 

4, 

Note 

7 
9 

8, 

Note 

7 

9 
8, 

c. Fair value hierarchy of financial assets and liabilities measured at fair value: 

As at 31 March, 2022 

Carrying Value Fair Value 

6.40 6.40 

6.40 6.40 

As at 31 March, 2021 
Carrying Value Fair Value 

1.65 1.65 

1.65 1.65 

As at 31 March, 2022 

Carrying Value Fair Value 

7.00 7.00 
15.61 15.61 

0.73 0.73 
23.34 23.34 

As at 31 March, 2021 

Carrying Value 

7.00 
0.25 
0.13 
7.38 

Fair Value 

7.00 
0.25 
0.13 
7.38 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in 

an orderly transaction in the principal (or most advantageous) market at measurement date under the current market 

condition regardless of whether that price ls directly observable or estimated using other valuation techniques. 

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to 

valuation techniques used to measure fair va lue of financial instruments are: 

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of all 
bonds which are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date. 

Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the 

counter derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as 

little as possible on company specific estimates. The mutual fund units are valued using the closing Net Asset Value. If all 

significant Inputs required to fair value an instrument are observable, the instrument Is Included in Level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. 

The Company has no financial asset or liability measured at lair value as at the reporting date. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amounts in Rupee Lakhs, unless otherwise stated) 

Note 19 : Financial instruments risk management objectives and policies 

The Company's principal financial liabilities comprises of borrowings and trade and other payables. The main purpose of these financial 
liabilities is to finance the company's operations. The company's principal financial assets include cash and cash equivalents that it derives 
directly from its operations. 

The sources of risks which the company is exposed to and their management is given below: 

Risk Exposure Arising From Measurement Management 
a. Credit risk Bank balances Credit Rating Diersification 

Borrowings and 0 
h (a) Adequate unused credit 

. t ~dr Rolling cash flow forecasts, lines and borrowing 
b. Liquidity risk Liabilities and Llqu1 

Broker Quotes facilit ies 
Investments 

(b) Portfolio Diversification 

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below. 

a. Credit Risk: 

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading to a 

financial loss. The Company is exposed to credit risk from its operating activities, financing and investing activities, including deposits with 

banks. The Company has no significant concentration of credit risk with any counterparty. 

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit 

Credit Risk on cash and cash equivalents and deposits with the banks/financial institutions is generally low as the said deposits have been made 
with the banks/financial institutions who have been assigned high credit rating by international and domestic rating agencies. 

iii. Liquidity risk management: 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent 

liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit 

facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company 

maintains flexibility in funding by maintaining availability under committed credit lines. 

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual 

Particulars 

Borrowings (including current maturities of long­

term debts) 

Less than 1 Year 

1 to 5 Years 

More than 5 Years 

Trade Payables 

Less than 1 Year 
1to5 Years 

More than 5 Years 

Other Financial Liabilities 

Less than 1 Year 

1to5 Years 

More than 5 Years 

Details of undrawn facilities 

Part.iculars 

Fund based limits 

Non-fund based limits 

As at 
31-March-2022 

7.00 

15.61 

0.73 

As at 
31-March-2022 

As at 

31-March-2021 

7.00 

0.25 

0.13 

As at 
31-March-2021 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 
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Note 20 : Capital management 

The capital management objective of the Company is to (a) maximise sha reholder value and provide benefits 

to other stakeholders and (b) maintain an optimal capital structure to reduce the cost of capital. 

For the purposes of the Company's capital management, capital includes Issued equity share capital, share 

premium and all other equity. 

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to 

shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. The Company 

monitors capital using debt-equity ratio, which is total debt less liquid investments and bank deposits divided 

by total equity. 

Particulars 

Total Debt (Bank and other borrowings) 
Less: liquid Investments and bank deposits 
Net Debt (A) 

Equity (B) 

Debt to Equity (A/B) 

As at 

31 March, 2022 
7.00 
6.40 
0.60 

{12.28) 

As at 

31 March, 2021 
7.00 
1.65 
5.35 

(4.01) 

In addition, the Company may have financial covenants relating to the borrowing facilities that it has taken 

from the lenders like interest coverage service ratio, Debt to EB ITDA, etc. which is maintained by the Company. 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Notes to the Financial Statements 

(All amounts in Rupee Lakhs, unless otherwise stated) 

Note 21: Disclosure pursuant to Ind AS 101 "First t ime adoption of Indian Account ing Standards" 

As stated in Note 2, these standalone financial statements, for the year ended 31·March·2022, are the first the Company has prepared in 

accordance with Ind AS. For the period ended on 31-March-2021, the Company prepared its financial statements in accordance with 

accounting standards notified under section 133 or the Companies Act, 2013. read together with paragraph 7 of the Companies (Accounts) 

Rules, 2014 (IGAAP). 

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31-March-2022, 

together with the comparative period data as at and for the year ended 31-March-2021, as described in the summary of significant accounting 

policies. This note explains the principal adjustments made by the Company in restating its IGAAP financial statementsas at and for the year 

ended 31-March-2021 and how the transition from IGAAP to Ind AS has affected the Company's financial position, financial performance and 

cash flows. 

a. Exemptions Availed: 
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application or certain requirements under Ind AS. The 

1 Deemed cost for property, plant and equipment and intangible assets: 

The Company has elected to continue with the carrying value of all of its plant and equipment and intangible assets as recognised as of 1· 

2 Fair Value of Financia ls Assets and llabilit.ies: 

As per Ind AS exemption the Company has not fair valued the financial assets and liabil ities retrospectively and has measured the same 

b. Exceptions applied: 

1 Estimates 

The estimates at l ·Aprll-2020 and at 31-March-2021 are consistent with those made for the same dates in accordance with Indian GAAP 

(after adjustments t o reflect any differences In accounting policies) apart from the following Items where application of Indian GAAP did 

not require estimation: 

FVTOCI - unquoted equity shares 

FVTPL - debt securities 
Impairment of financial assets based on expected credit loss model 

Fair valuation of financial instruments carried at FVTPL 

Determination of the discounted value of financial Instruments carried at amortised cost 

The estimates used by the Company to present these amounts In accordance with Ind As reflect conditions at l ·Aprll-2020, the date of 

transition to Ind AS and as of 31-March-2021. 

2 Derecognition of financial assets and liabilities 

Ind AS 101, requires first t ime adopter to apply the derecognilion provisions of Ind AS 109 prospectively for transactions occurring on or 

after the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the derecognition requirements or Ind AS 
109, retrospectively from a date of the company's choo.sing, provided that the information needed to apply Ind AS 109 to financial assets 

and financial liabilities de-recognised as a result of past transaction was obtained at the time of initially accounting of transactions. The 

Company has elected to apply the derecognitlon provisions of Ind AS 109 prospectively from date of transition to Ind AS. 

Derecognltion offlnanclal assets and liabilities 

Ind AS 101, requires first time adopter t o apply the derecognltion provisions of Ind AS 109 prospectively for 

t ransactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a f irst-time adopter to 

apply the derecognltlon requirements of Ind AS 109, retrospectively from a date of the company's choosing, provided 

that the Information needed to apply Ind AS 109 to financial assets and financial liabilities de-recognised as a result of 

past transaction was obtained at the time of initially accounting or transactions. The Company has elected to apply the 

derecognition provisions of Ind AS 109 prospectively from date of transition to Ind AS. 

Explanation of t ransition to Ind AS 

There are no material adjustments or the transition from Indian GAAP to Ind AS on the Company's financial position, financial performance and 

cash flow. 
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Note 22: Ratios 

Particulars 

1 Current Ratio (in t imes) 

2 Debt-Equity ratio (in times) 

3 Debt service coverage ratio 

4 Return on equity ratio (in%) 

5 Trade receivables turnover ratio 

6 Trade payables turnover ratio 

7 Net capital turnover ratio (in times) 

8 Net profit ratio (in%} 

9 Return on capital employed {in%) 

10 Return on investment (in%) 

11 Inventory Turnover Ratio 

Numerator Denominator 

Total Current Assets Total Current Liabilities 

Debt consists of borrowings Total equity 

and lease liabilities. 

Earning for Debt Service= Debt service = Interest and 

Net Profit after taxes+ Non- lease payments+ Principal 

cash operating expenses + repayments 

Interest+ Other non-cash 

adjustments 

Profit for the year less Average total equity 

Preference dividend (if any) 

Sales made during the year Average trade receivables 

Cost of Purchase and other Average trade Paya ables 

Expenses 

Revenue from operations 

Profit for the year 

Average working capital 

(i.e. Total current assets 

less Total current 

liabilities) 

Revenue from operations 

Profit before tax and finance Capital employed = Net 

costs 

Income generated from 

invested funds 

Cost of Goods Sold 

worth + Lease liabilities + 

Deferred tax liabilities 

Average Invested funds in 

treasury investments 

Average Inventory 

~ 

As at 31-March-2022 As at 31-March-2021 As at 1-April-2020 Variance (%} 

0.41 5.63 -93% 

(0.57) (1.75) -67% 

(10.99) (32.40) -66% 

-102% -160% -36% 

1.32 49.72 -97% 

85% -165% -152% 



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED 
Noles lo the Flnane1al S1a1cmen1s 

(AR •n100nls "'Rupl.'e I akhs. unlPSs olhNw11e stated} 

Nole 23 The Codt' on Social Security, 2020 ('Code'} relaung 10 employee benef1U du11ng employm<'nt .1nd P<>St employment recPIVCd 

tnd•an Piirfiament •PlllOYll and Presidential assent on Septembe•, l020 fhe Code as bePn published 1n 1hr G.,eue uf lnda.i ind 
subsequently on November ll, 2070 tlo<th rules were publ1>hetl and 111vited fo1 11akeholders' succet•om Howew1 , the date on 

which 1hc Code will come 1n10 effett has not notified. The Company win issess 1he unpA• 1 "' thP rodP when 1t comes into effect •nd 
will record •ny related Impact In the period of the Code becomes effee11ve 

Note 24: Ind AS notified but not effective 

Recent pronouncements 

Mlnlsll'y of Cotporale AH ah' ("MCI\") noliliP< new stanclard or amendmenls to the exlsung standa•ds unde1 Companies (Indian 
Accounltng Standards) Rulc~s as Issued fro1n time lo time On March ZJ, 2022, MCA .1mP11drd lhe Comp.\nles (lndl6n Accounting 

Standards) Amendment Rules. 2022, applicable from April 1st, 2022, as below: 

Ind AS 103 • Rtfertnce to Concep1u1 I Fromowork 
The amendmcn11 111ecllty that to qualify for recoanilion as pan of applying the acquisition me1hod, the 1den11fiable a'"'s 
acquired and llabllftles am11111'CI 111us1 meet lhe definitions of assets and lklblllllcs in the Conceptual Framl'Work lo1 Financial 

Rcportlns under Indian llccounling Standards (Conceptual Framewo1k) Mue<J by the lnstltutr of Chilrtrrt-d Accmontonts ol India at 
the acquisition d.1te These changes do nol slgnilicanlly change tile requoremer11s of Ind AS 101 fhe Comp.'ny does not eirpect the 

the amendment to have any significant Impact In its financial statements. 

Ind AS 16 • Proceeds bt'forc tntt'nded use 
The amendments mainly prohibit an entity from deducting from the cost ol proper ty, plant and equlr11nent amounts received from 

selling flems produc~ while the company ls preparing the asset f0< iU intended 1J1e ln\ledd, dn entity will recognise such sales 
proceftb and relal~ cost in profit or loss. The Company does f\Ot expect 1he amendments 10 have any •mp.Kt In Its 1ecogni1ion of 

•ls properly. plant and equlfl'nen1 In Its financial statements. 

Ind AS 37 • OnffOU$ Contracts · Costs of FulfTlflng a Contract 
The amendments spec:lry that that the 'eoost of fulfilling' a conlract compnses the 'costs U1a1 relate directly to the contract'. Costs 
that relote directly to a contract can either be incremental costs ol fufllll ln!: 1ha1 con1ract (examples would be d11ect labour, 

materials) O< an allocation or othef com that relate direcely to fulfill Ing coMr acts. The amcndmen1 1~ 1'1\e<'lliafly a clarlflcation and 
the Company dot>s not expecl the amendment to have any significant Impact In its linancoal s1a1ements 

Ind AS 109 · Annual Improvement s lo Ind AS (2021) 
The ameodment clarllles which lees an entity includes when It applies the '10 percent' tesl of Ind AS 109 In assessing whether to 

derecoanlse a rlnanclal liability. The Company does nol expect 1he amendment to have any sl1niflcnnt lrnpacl in i11 financ1al 

statements. 

Ind AS 106 • Annuol lmpro\ll!menls lo Ind AS (2021) 
The amendments remove the llluslmtlon of the rclmburscmelll ol leasehold improvemc11ts by the ll'S~or In order lo 11:solvc any 
poten1lal confusion rewarding 1he treatment of lease incenlivcs lhal might .mse because of how lease Incentives were described In 

thal Illustration. The Company does not expect 1he amemJ111en1 tn have any significant lrnpact 111 Its financial staLcmcnts . 

Note ZS: 
The Company was Incorporated on 28 September 2020 and the Board of Directors of the Company decided to close its first financlaf 

period on 31 Mai ch 2071 Hence the previou flnanoal penod comp11sed off approximately sox months 

Note 26 : 
Previous year figures have bun regrouped I reclassllied wherever necess;iry to conlorm w11h current year's dass1flcation/ disclosure. 
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