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To,

Listing Dieparrment,

Natonul Stock Fxchunge of India Laoured,
bixchunge Plozn, Bunde Kurda Complex,
Bindrm (East),

AMumbar-400 151
Fax N 022-26598237 /58

Dear Siey Madam,

utcome of Boued Meeti d o
{read with  Schedule 111 Part  A) with  SEBI  Ciruclir No,
SEBI/HO/CFDY/CMDI/CIR/P/2020/84 dared Muy 20, 2020 and Regulation 33 and other applicable

provigions of the SEBI (Listing Obligations and Dislcosure Requirements) Regulations, 2015,

ugt 4th, 2

Regulation 30 and  read

Thus 15 0 mform you thar the Buued of Directors of the Company ut thesr meetng held oo 00 Auguse, 2022, meer alia, hus

constdered] and approved the followinge

1 Unaudired Standalone and Consolidared Financial Results along with Limited Review Report for the quarter ended 30%

June, 2022,

i<

Regrouping/ Re-statement of Financial Results for the fnancal year ended 310 March, 2022 for the cason as Briefed
below:
Cither Comprehenswve Income (OCT) wmounting 1o Ra.57.52 Lacs of Financal Year 2021-22 hay been regrouped fiom

Current Ludbislitees to Onher Eguury

Pursuant o Regulation 3004 of the Securites and Exchange Board of India (Lisung Obligations and Disclosure Requirements)
Repulanons, 2015
L. Approval of Investment in the Company proposed 1o be mcorporared i the onme of “MITCON Nowre Based Solonions

Lamired ("Tavestee entiry”).”

1) Namie of the tueger entity, dentls m baet | M/s MITCON Nuwre Based Solsnons Limited
sufich uk g¥e, nomovet e Trrtbver — N\

b} Whether the acquisinon would  fall | The proposed investment amounting o Re. LGOS - falls within related  pany
wittun relarel] 1‘}.“1}' Iravesdetions) wrd fransacinm
whether  the  promatee/  prométes
l:umpf EIUp  COMmpranics have any T'he -\-‘,'Iltl mansaction sl b ar Aom’s 1 c.':‘l!i:‘lh Hasis.
mrerest iy the entity bemyy, scguured? 11
yes, nutere ofinterestand detals thareof
and whether the sume v done at “ann’s
length';

Q) Industry 1o wiuch the entiry bong | Azgro Foresery and other alled roresey
segjuiend belngs;

d) Objects  amd  effecs of acquispon | AMITCON protnores sustnnabifiey und aequisng stake m thie Tnvestec entity will nob only
(meluding Lot not limited o, dischsure | provide plarfom for divessified busmess seovaty bugabso i s aligned o the objeet of
of mepsons for acquisinen. of tuger | the compan thereby working for the protechon of the envimnment and lewvng the
atitaty, oF the by e outside (e mun | i For the upeominiy gencratiorns toao
lire of bursiness of the lsed entity},

) Bref detmls of any govemmental o | None
reghitonry appronvals eoquired. for the
ACGUISILINY,

0 [ndicatve time penod Ffor completionof | Wiklsin 180 diys
thite aqunsItion;
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Salutions lor Sustainsble Totorrow

0] Namge of conaderation - whether cush | Cash
cammdevation or shage swap aned dorails
of thi: dimiey
h) Cosr of uepnsinom or the pace arwinch | Rs, LOG000/- foe 10,000 shures of Rs. 10 each
the shares aoe acquirel;
D} Percentage of shareliplding 7 eonerol | 1I0Y.
wquiced and /o number of shures
deyured;
] Bref backeraund abour thi entiry | The enity s peposed 0 be mgorpornted with 4 tiow to enginge it the fiekd of Green

wquired i teems of peoducts/hine of | chemusery. Agro-foreseey, Ageoqproducts and other allied torestey. Providing E2E e
Liiiness acquined, dite of mesyporition, | congept to commisfoning sustunabile, covirommental foondly solunons which will
histoey, of lase 3 yeaes nmyover, cotintey | inidude Preanveitment consuliing services, Basie & Jesnled Engincering | Services,
i wihich the soquired  enoty has | Prower munagement consuling services;, lechneal awdins; and EPCM / EPC solunons
predetice and oy other Gymificant
miformution (in bogl),; Smee the company & prposad to be ineomurated the details of lemoter not avilable,

Puesuant o Regulanon 33 of the Secudtics anud Exchinge Boatd of Tndi (Listiog Obligdtions and Digclosure Requireiients)
Repulations, 2015, plesse Tivd atached herewith the following:
[} Usoodited Sundalone and Consalidated Finaneul Resules along with Limited Review Repost foe the quaeter enided 30
June, 2022,
2)  Regrouping/ Resstaeement of Fiounctl Resulrs foricthe Goanctl year ended 310 Marcly, 2022 for the renson ag bricfed
byelews;
€ rher .nmprutwn:iwc Inconme (OCT amounong m Ra57.52 Laes of Fmaocl Year 202122 hag been reprouped Eom

Current Laabilines o Ceher Fguiry

The above results have been approved by the Boand of Dicectors of the Company at thewr meeting held on 4% August, 20220 which

commencied at 12230 pone and conclbded ar 08.00 pom.

Kindly acknowledge the eecept

Thanking you;
Yoy Faithfully,
For MITCON Consultancy & Enginecring Services Limited

M. No. A49634

Encl: As above
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Independent Auditor’s Limited Review Report on_ standalone unaudited financial
results of MITCON Consultancy and Engineering Services Limited for the quarter
ended 30 June 2022 pursuant to Regulation 33 of Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regqulations, 2015

To
The Board of Directors of MITCON Consultancy and Engineering Services Limited

1.  We have reviewed the accompanying statement of standalone unaudited financial results of
MITCON Consultancy and Engineering Services Limited (“the Company”) for the
quarter ended 30" June, 2022 (‘the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the "Regulation”), as amended, read with
SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29th, 2019 (the "Circular”).

2. The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34 Interim Financial
Reporting) prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the circular, is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of the interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards, as amended, read with the relevant rules issued there under and

Branch Office:
Ahmedabad (Gujrat) » Banglore (Karnataka) « Chennai (Tamilnadu) « Hyderabad (Andra Pradesh) « Indore (M.P.) »
Jaipur (Rajasthan)Kolkata (West Bengal) « New Delhi « Patna (Bihar) = Punjab (Maohali) = Ranchi (Jarkhand)
«Thiruvananthapuram (Kerala) *Tirunelveli( Tamilnadu)»Varanasi(U.P.)
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other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J Singh & Associates.
Chartered Accountants

CA. S. P. Dixit

(Partner)

(Membership Number 041179)
UDIN: 22041179A0GJMW1233
Place: Mumbai.

Date:4" August, 2022,

Branch Office:

Ahmedabad (Gujrat) « Banglore (Karnataka) » Chennai (Tamilnadu) « Hyderabad (Andra Pradesh) » Indove (M.P.) «
Jaipur (Rajasthan)Kolkata (West Bengal) = New Delhi » Patna (Bihar) « Punjab (Mohali) « Ranchi (Jarkhand)
«Thiruvananthapuram (Kegala) «Tirunelveli{ Tamilnadu)-Varanasi(U.P.)
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Regd. Office: First Floor, Kubera Chambers, Shivaji Nagar, Pune 411005
CIN - L74140PN1982PLC026933
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INR in Lakhs
Unaudited Standalone Statement of Financial Results For the Quarter Ended 30th June, 2022
Sr. No. Particulars Standalone
Quarter Ended Year Ended
June 30,2022 March 31,2022 June 30, 2021 March 31, 2022
{Unaudited) (Unaudited) (Unaudited) {Audited)
1 Income from Operations
(a)| Revenue from Operations 1,187.80 1,768.43 1,059.08 7,696.58
[b)| Other Income 119.69 113.77 64.72 248,70
2 |Total Income From Qperations (net) 1,307.49 1,882.20 1,123.80 7,945.28
3 Expenses
(a)|Operating cost 518,50 841.75 629.55 527847
(b)) Employee henelits expense 372,11 436.06 321.34 1,274.44
{ c}|Finance Cost 34.00 39.62 30.96 17457
(q) Depreciation and amortisation 36.95 17.24 15.93 148.73
expense
(e)| Other Expenses 14291 164.66 103.20 603,12
4 Total Expenses 1,104.47 1,519.33 1,120.98 7.479.33
5 Profit / (Loss) before tax (2 + 4) 203.02 362.87 2.82 465.95
6 |Tax Expense
Current Tax 54.00 120.71 - 120.71
Deferred Tax 7.04 134.67 (2.75) 12683
:;‘uflt / (Loss) for the period / year (5 - 141.98 107.49 557 218.41
Other Comprehensive Income (0C1)
Re-measurement gains/[losses) on
defined benefit plans (net of Tax) (1.64) als2 i 5752
Total Comprehensive Income for the
9 period / year (comprising profit / (loss) 140.34 165.01 5.57 275.93
and other comprehensive income for the ’ ’ ! '
period / year)
Paid -Up Equity Share Capital (Face
10 Value of INR 10/-each) 134215 1,342.15 1,342.15 1,342.15
11  |Otheraquity 9,084.91
12 Earnings Per Share (Face Value INR
10/- each)
a) Basic 1.06 0.80 0.04 1.63
b) Diluted 1.0&a 0,80 0,04 1.63
See accompanying notes to the [ . .
financial rosults (not annualised) (not annualised) (not annualised)




Segment wise Revenue, Results and Capital Employed pursuant to Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INR in Lakhs
Particulars Standalone
Quarter Ended Year Ended

June 30,2022 March 31,2022  |June 30, 2021 March 31, 2022

{Unaudited {Unaudited (Unaudited) {Audited)

See Note 2) See Note 2) See Note 2
Segment Revenue
Consultancy and Training 5B1.05 1,404.07 412.86 2,789.43
Project Service 598,66 359.89 63696 4,869.74
Wind / Solar Power Generation 8.09 447 9.26 37.41
Less: Inter Segment Revenue - - -
Income from Operations 1,187.80 1,768.43 1,059.08 7.696.58
| Segment Results :
Profit / (Loss) Before Tax and Interest
from each Segment
Consultancy and Training 445 332.86 [144.61) (56.28)
Project Service 112.25 (42.02) 118,08 437.04
Wind / Solar Power Generation 0.63 (2.12) 4,85 11.06
Total 117.33 288.72 (21.68) 391,82
Add:
Unallocable Income Net of Unallocable
Expenditure 119.69 113.78 55.46 248.70
Finance Costs {34.00) (39.63) (30.96] [17457)
Total Profit Before Tax 203.02 362.87 2.82 465.95
Capital Employed
Total Segment Assets
Consultancy and Training 10,703.47 12,743.81 12,000.63 12,743.81
Project Service 1,704.12 1,189.,49 1,138.58 1,189.49
Wind Power Generation 7047 69.40 = 69.40
Total 12,477.76 14,002.69 13,139.21 14,002.69
Total Segment Liabilities
Consultancy and Training 1,896.26 3,372.09 2.552.49 3.372.09
Project Service 14.15 203.55 402.51 203.55
Wind Power Generation - = - 2
Total 1,910.41 3,575.64 2,955.00 3,575.64

Note: Wind power generation business is subject to Seasonal variatinns, hence the results for the period are not necessarily
comparable with the results of the previous periods performance,
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Independent Auditor’s Limited Review Report on consolidated unaudited financial
results of MITCON Consultancy and Engineering Services Limited for the quarter
ended 30 June 2022 pursuant to Requlation 33 of Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors of MITCON Consultancy and Engineering Services Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
of MITCON Consultancy and Engineering Services Limited (“the Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Goup”) (refer Annexure 1 for the list of subsidiaries included in the Statement) for
the quarter ended 30" June, 2022 (“the Statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Regulation"), as
amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34 Interim Financial Reporting) prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of the interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards, as

Branch Office:
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Jaipur (Rajasthan)Kolkata (West Bengal) » New Delhi « Patna (Bihar) « Punjab (Mohali) » Ranchi (Jarkhand)
«Thiruvananthapuram (Kerala) *Tirunelveli( Tamilnadu)*Varanasi(U.P.)
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amended, read with the relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. The consolidated unaudited financial results include financial results of one subsidiary which
were reviewed by the other auditor which reflect total revenue of Rs.570.99 lakhs, net profit
after tax and total comprehensive income of Rs.37.50 lakhs for the quarter ended 30™ June,
2022 as considered in the consolidated unaudited financial results,

Our conclusion on the Statement is not modified in respect of the above matter.

For J Singh & Associates
Chartered Accountants
(Firm Registration No. 1 10266W)

CA. S. P. Dixit

(Partner)

(Membership Number 041179)
UDIN: 22041179A0GKBX8403
Place: Mumbai.

Date:4™ August, 2022.

Branch Office:
Almedabad (Gujrat) « Banglore (Karnataka) « Chennai (Tamilnadu) « Hyderabad (Andra Pradesh) « Indore (M.P.) *
Jaipur (Rajasthan)Kolkata (West Bengal) = New Delhi + Patna (Bihar) « Punjab (Mohali) * Ranchi (Jarkhand)
«Thiruvananthapuram (Kerala) Tirunelveli( Tamilnadu)«Varanasi(LLP.)
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Independent Auditor's Limited Review Report on consolidated unaudited financial

results of MITCON Consultancy and Engineering Services Limited for the quarter

ended 30 June 2022 pursuant to Requlation 33 of Securities Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regqulations, 2015 (as

amended) (Cont'd)

Annexure 1

List of entities included in the Statement

Sr. No. Name of the Holding Company
1 MITCON Consultancy & Engineering Services Limited
Sr. No. Name of Subsidiaries
1 Krishna Windfarms Developers Private Limited
2 MITCON Solar Alliance Limited
3 MITCON Sun Power Limited
4 Shrikhande Consultants Private Limited
5 MITCON Credentia Trusteeship Services Limited
6 MITCON Advisory Services Private Limited
7 MITCON Envirotech Limited
8 MSPL Unit 1 Limited
9 MSPL Unit 2 Private Limited
10 MSPL Unit 3 Private Limited
1 MITCON Impact Asset Management Private Limited
12 MITCON Biofuel and Green Chemistry Private Limited
13 MITCON Rooftop Solar Private Limited
Branch Office:

Ahmedabad (Gujrat) * Banglore (Karnataka) * Chennai (Tantilnadu) » Hyderabad (Andra Pradesh) « Indore (M.P.) «
Jaipur (Rajasthan)iKolkata (West Bengal) * New Delhi « Patna (Bihar) « Punjab (Mohali) + Ranchi (Jarkhand)

«Thiruvananthapuram (Kerala) = Tirunelveli(' Tamilnadu)*Varanasi(ULP.)
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
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INR in Lakhs
Unaudited Statement of Consolidated Financial Results For the Quarter ended 30th June 2022
Sr. No. Particulars Consolidated
Quarter Ended Year Ended
June 30,2022 March 31, 2022 June 30,2021 March 31,2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from Operations
(a)| Revenue from Operations 1,875.26 2,864.88 1,639.45 10,650.32
(b)|Other Income 96.62 61.96 45,96 125.62
2 Total Income From Operations (net) 1,971.88 2,926.84 1,685.41 10,775.94
3 Expenses
(a)|Operating cost 522.23 847,75 632.87 5,295.76
(b)|Changes in inventories (25.35) (28.02) - (28.02)
[ ¢)|Employee benefits expense 576.76 543.21 467.76 1,835.01
( d)|Finance Cost 190.42 193.24 179.26 828.96
(e) Depreciation and amortisation 140.83 127.38 130,90 532,30
expense
{f1jOther Expenses 525.40 903.21 250,92 1,932.95
4 Total Expenses 1,930.29 2,586.77 1,661.71 10,396.96
5 Profit / (Loss) before tax (2 + 4) 41.59 340.07 23.70 378.98
6 Tax Expense
Share of profit in associate - - -
Current Tax 61.45 120.93 - 120.93
Deferred Tax (75.50) 129.86 (8.42) 108.33
7 :;"m / (Loss) for'the period / year (5 - 55.64 89.28 32.12 149.72
8 Other Comprehensive Income (0CI)
Re-measurement gains/(losses) on B
defined benefit plans (net of Tax) sy e
Equity instruments classified at Fair
Value through Other comprehensive 376.65 325.62 (9:70) 31592
income
Income tax effect on above (97.93) (104.84) 2.52 (102.32)
9 Tntfﬂ. Comprehensive Income for the 334.36 387.69 24.94 440,95
perivd / year
10 Profit attributable to;
Owners of the company (13.58) 314 34.09 106.31
Non- controlling interest 69.22 86,14 (1.97) 43.41
" Total Comprehensive income attributable
Lo:
Owners of the company 265.13 301.50 26.94 397.50
Non- controlling interest 69,22 86.19 (2.00) 43.44
Paid -Up Equity Share Capital (Face : .
12 Value of INR 10/-each) 1,342.15 1,342.15 1,342.15 1,342.15
13 Other equity 7,955.76
14 Earnings Per Share (Face Value INR
10/- each)
a) Basic 0.41 0.67 0.24 1.12
b) Diluted 0.41 0.67 0.24 1.12

See accompanying notes to the
financial results

{not annualised)

(not annualised)

(not annualised)




Segment wise Revenue, Results and Capital Employed pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INR in Lakhs
Particulars Consolidated
Quarter Ended Year Ended

june 30,2022 March 31,2022 June 30,2021 March 31, 2022

(Unaudited (Unaudited (Unaudited) (Audited)

See Note 2) See Note 2) See Note 2
|Segment Revenue
Consultancy and Training 1,223.73 2,260.92 710.02 4582.78
Project Service 285.44 20693 636.96 4,834.58
Wind / Solar Power Generation 366,09 397.03 29247 1,232.96
Less: Inter Segment Revenue - - -
Income from Operations 1,875.26 2,864.88 1,639.45 10,650.32
| Segment Results :
Profit / (Loss) Before Tax and Interest
from each Segment
Consultancy and Training (290.40) 1,199.81 8.84 807.36
Project Service 112.25 (935.51) 118.08 (364.45)
Wind / Solar Power Generation 31354 [124.76) 30.09 (171.66)
Total 135.39 139.54 157.01 271.25
Add:
Unallocable Income Net of Unallocable
Expenditure 96.62 61.96 45.96 125.62
Finance Costs (190.42) 138,57 {179.26) (17.89)
Total Profit Before Tax 41.59 340.07 23.71 378.98
Capital Employed
Total Segment Assets
Consultancy and Training 7,130.35 11,437.46 9,777.76 11,437.46
Project Service 711.25 447.93 1,138.58 447.93
Wind / Solar Power Generation 13,031.24 9,800.65 9,409.23 9,800.65
Total 20,872.84 21,686.04 20,325.57 21,686.04
Total Segment Liabilities
Consultancy and Training 3,197.74 6,914.01 329.79 6,914.01
Project Service 16,25 20355 40251 203.55
Wind / Solar Power Generation 7.112.75 4,356,71 9,805.48 4,356.71
Total 10,326.74 11,474.27 10,537.78 1147427

Note: Wind & Solar power generation business is subject to Seasonal variations, hence the results for the period are not
necessarily comparable-with the results of the previous periads performance.




NOTES

The Unaudited stancalone / consolidated financial statements for the quarter ended June 30, 2022, have been taken on records
by the Board of Directors as recommended by the Audit Committee at their meeting held on August 4, 2022

During the quarter ended 30th June, 2022, MITCON Sun Power Ltd,, a subsidiary Company has incorporated MITCON Rooftop
Private Ltd., with paid up equity capital of INR 100,000/- as its wholly owned subsidiary company.

During the quarter ended 30th June, 2022, the Company has incorporated MITCON Biofuel and Green Chemistry Pyt Ltd,, with
paid up capital of INR 100,000/- as its wholly owned subsidiary company.

During the quarter ended June30, 2022 Other Comprihensive Income [0C1) amounting to Rs,57.52 Lacs of Financial Year 2021-
22 has been regrouped from Current Liabilites to Other Equity.

During Financial Year 2021-22 a subsidiary namely MITCON Credentia Trusteeship Services Ltd, has approved a scheme of
amalgamation with Credentia Trusteeship Services Pvt Ltd and an application has been filed before Honarable National
Company Law Tribunal ( NCLT) on 23rd February 2022 and approval is awaited .

Figures for the previous periods / year have béen rearranged / regrouped, wherever considerad necessary to correspond with
the figures of the current period / year. All figures of financials have been rounded off to nearest lakhs rupees.

For & on behalf of the Roard of Directors

/
Date; 4th August 2022 Anand Chalwade
Place: Pune Managing Director
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Independent Auditors’ Report

To Board of Directors MITCON Consultancy & Engineering Services Limited
Report on the Audit of the Standalone Annual Financial Results
Opinion

1) We have audited the accompanying standalone annual financial results (Ythe Smwmem") of MITCON
Consultancy & Engineering Services Limited (hereinafler referred to as the “*Company™) for the
year ended 31st March 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations®).

2) In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results;

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Accounting Standards, and other accounting principles generally accepted in India, of
the net profit and other financial information for the quarter and year ended 3 1st March 2022,

Basis for Opinion

3) We conducted our audit in accordance with the Standards on Auditing (“SAs"™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Awditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

4) These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company’s Management and the Board of
Directors are responsible for the preparation and presentation of these standalone annual
financial results that give a true and fair view of the net profit and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or eror,

5) In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6) The Board of Directors is responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

7) Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level
ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.

8) As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalong annual

financial results, whether due to fraud or error, design and perform audit procedures

responsive Lo those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o QObfain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made
by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
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whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conelude that a material
uncerlainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone annual financial results or, if such disclosures are inadequate, to
modify our apinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as i going concern.

e  Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

9) We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

10) We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March,
2022 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current

financial year which were neither subject to limited review nor audited by us.

For J Singh & Associates
Chartered Accountants
Firm Registration Number: 1 10266W

*_’/FT‘" '_\, -*
AV Na. 045970 I

CA. S. P. Dixit AN
(Pariner) e R
Membership Number: 041179, S
UDIN: 22041179AJQVOCA4050
Place: Mumbai.
Date: 26" May, 2022.
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Audited Statement of Standalone Financial Results For the Quarter and Year Ended 31st March, 2022

Sr. No. Particulars Standalone [INR in Lakhs
Quarter Ended Year Ended
31/03/2022 31/12/2021 21/03/2021 3Ljo3/2022 J1/03/2021
[Unaudited) (unandited) (Unaudited) (Audited) [Audited)
1 Income from Operations
[a)[Revenue from Operations 1.768.43 1,057.03 1,078.76 7,696.58 3,254.69
(b)|Other Income 11377 28.14 80.68 248.70 293.91
2 Total lncome From Operations (net) 1,882.20 1,085.17 1,159.44 7,945.28 3,548.60
3 enses
(a}|Operating cost B41.75 797,63 618.37 527847 1,771.46
{b) | Emplovee benefits expense 436,06 19633 495.51 1.274.44 1,332.48
(¢} Finance Cost 39.62 46,10 41.18 174.57 13175
()| Pepreciationand amortisation 37.24 3678 35.82 148.73 152.69
axpense
(2)|Other Expenses 164,06 12931 131.97 60312 444.35
4 Tatal Expenses 1,519.33 120615 1,322.85 7.479.33 3.832.73
5 [Profit / (Loss) before tax (2 + 4) 362.87 [120.98) (163.41) 465.95 (284.13)
6 |Tax Expense
Current Tax 120,71 {75.20) - 120.71 -
Deferred Tax 13467 (65.12) [77.97) 126,83 (89.02)
2“’"‘ 7 (L05% orihepanion / yesr (5 107.49 1934 (85.44) 21841 (195.11)
8 Other Comprehensive Income
He-measurement galns/(lnsses) an . ’
defined henefit plans (net of Tax) e g St52 %332
Total Comprehensive Incoms for the
perind / year (comprising profit / (loss) . , | i
9 st other campraliensive Hicome for the 165.01 19.34 (72.12) 275.93 (181.79)
period / year)
Paid -Up Equity Share Capital (Face
10 Value of INR 10/-each) 134215 134215 1.342.15 134215 134215
11 |Other equily 9,084.91 8.637.85
12 Earnings Per Share (Face Value INR
107+ each)
a) Basic 080 0.14 10.64] 1,63 (1.45)
b) Diluted 0.80 0.14 (0.64) 163 [1.45)
See accompanying notes to the - 3
Tcameial desiie | (not annualised) (novannualised) [notannualised)




Segment wise Revenue, Results and Capital Employed pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Particulars Standalone IINR in Lakhs
Quirter Ended Year Ended
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
(Unaudited) (Unaudited) {Unaudited) (Audited) {Audited)
Segment Revenue
Consultancy and Training 1404.07 489.20 810,03 #,78943 1,697.18
Project Servige 35989 561.55 263.07 4.869.74 1.524.48
Wind / Solar Power Generation 447 6.27 5.60 37.41 33.03
Less: Inter Segment Revenue - - - -
Income from Dperations 1,768.43 1,057.02 1,078.76 7.696.58 3,254.69
| Segment Results :
Profit / (Loss) Before Tax and Interest
from each Segment
Consultancy and Training 332.86 (66:52) (667.72) (56.28) (690,37)
T'roject Service (42.02) [37.53) 460.16 | 437.04 239,69
Wind / Solar Power Generation (2.12) 1,03 4.65 11.06 4.20
Total 288.72 (103.02) (202.91) 391.82 {446.28)
Add:
Unallocable income Net of Unallocable
Expenditure 113.78 26.14 BO.68 248.70 293.90
Finance Costs (39.63) (46.10) {41.18) {174.57) (131.75)
Total Profit Before Tax 362.87 (120.98) (163.41) 465.95 (284.13)
Capital Employed
Total Segment Assets
Consultancy and Training 12.743.80 11.619.74 12.602.87 12,743.80 12,602.87
Project Service 1,189.49 1,064.76 450.18 1,189.49 458.18
Wind Power Generation 6940 7220 8077 69.40 80,77
Total 14,002.70 | 12,756.70 13,141.82 14,002.69 13,141.82
Total Segment Liabilities
Cansultancy and Training 3.372.09 247025 2,622.40 337202 2,622.40
Project Service 203,55 23.95 33941 203.55 339.41
‘Wind Power Generation = = = N
Total 3,575.64 2,494.20 2,961.82 3,575.64 2,961.81

Note: Wind power generation business Is subject to Seasonal variations, hence the results for the period are not necessarily compatable with the
results of the previous periods performance.




Statement of Assets and Liabilities pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INR in Lakhs
Standalone
Particulars Year Ended
21/03/2022 31/03/2021 01/04/2020
[Audited) [Andited) (Audied)
. Nan-current assets ! :
(a) Praperty, plant and equipment _ 1,860,76 L75165 1,822.67
(b) Capital work-dn-progress 150 - -
{c} Right-of-use assets . 494.13 534.89 54743
[d) Other intangible assets ] 793 1499 28.89
{e) Intanglble asset under development - | g .
() Financial assets | - | = | :
) Investments , 542466 5462.73 | 3,898.92
() Loans | 202871 694.69 285581
(i) Other financial assets | 96,92 112.52 | 262,17
| {g) Deferred 1ax assets {net) I - | -
_ (g) Other nun-currant assets } 516 I _ 003
Subtotal 9.919.77 857147 941592
W.Current-assets | | |
{2} Inventories x 24504 | 12712 | 59468
{b) Financinl assets = . -
(0 Investments = | A -
() Trade receivables 201046 1,190.94 1,578.57
{H) Cash and cash equivalents 41250 1,423.18 35273
{iil} Bank balance other than {il} above - 1,055.11 697,40
{i9) Loans ' 6327 312.92 189.49
() Other financial assets 853 22.26 6,75
(c] Current tax assets (ret) ' 284.18 | 20598 599.30
() Assets held for sale . 11074 = | o
 [e) Other corvant assets | 948.21 | 23284 92.00
_Subtatal ' 408293 | 4.570.35 411092
Tatal Assets . _ | 1400270 | 13,14182 13,526.84
Equity | _
(a) Equity share capital 134215 1,342.15 1,342,15
{b) Othiee ety . 9,084.91 | #,837.85 9,052.35
subtotal 10,427.06 10,180.00 10,394.50
Linbilities
1, Noin-ciarrent labilities
{a) Financial liabilities | =1 |
(1) Borrowings | 64089 74518 663.08
() Lease liabifities | 577.86 577.62 54743
(ili) Other finuncial lisbilities | 92.20 | 12632 111.08
(1) Other non-curcent liabilities | - | L e
|b) Deferred taxliabllity (net) | 175.34 48.50 132.84
(c) Provisipns | 53.28 4937 4787
subtotal 1,539.57 1,546.99 1,502.30
I.Current liabilities
(a) Finangial linbilities |
(i) Borrowings 11504 _=l} -
{l) Current maturities of long-tarm bor 8255 | 2853 28553
{iil) Trade and ather payables | - = -
) total cutstanding dues of micro )
enterprises and small enterprises | 1042 19.41 1071
b) total outstanding dues of creditars other than
micro enterprives and small enterprises
1,539.11 B72.95 1,179.32
{iv) Lease liabilities: | = | - g
{1 Other financial liabilities ; 24,87 2797 128,02
[b) Gther currant liabilities 14037 206,15 188.53
() Provisians _ 12372 | 259.42 94.94
() Current Tax Liabifities (net) | - 2 2
Subtotal . 2,036.08 141483 1,630.05
Total Equity and Lisbilltles f 14.002.70 13,141.82 13.526.85




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Statement of Cash Flow for the year ended 31 March, 2022
(Al amasnt In rupess fakhs, untess otherwise stated)

For the year ended 31 For the year ended 31

S March, 2022 March, 2021
A Cashi flow from operating activitles

Profit befora Tax 165.95 (284,13}
Adjustments for:

Deprediation 14873 152.69
Amortisation

Loss an disposal of assets & Olhers 156 -
Bad debts and Irrecoverable bulances written off 9.44 525
Finance cost 174.57 13175
Financial guarantes income (13.49) (13.21)
On bank deposits (17.48) {46.75)
On Intercarporate loans and advances s {170)
On Debentures {58.29) {110.80)
On athers (68.40) (42.03)
On Securlty Depaosit : {0.29) {0.20)
Operating profit before working capital changes 642.30 (209.13)
Working capital adjustments:

(Inceease)/ Decrease In financlal assets-Non curcent loans (8.73) (66.18)
(Increase)/ Decrease In financial assets-current eurrent loans 249,65 (123.43)
{Increase)/ Decrease In financial assats- Current other financial assets (2.99) 154
(Increasa)/ Decrease In financial assels- other non current assels (5.16) 003
(Increase)/ Decrease in financial assets- other current assets (71537 (140.84)
{Increass)/ Decrease in Inventories (117.92) 467,56
{Increase)/ Decrease In trade recaivables (828.,96) 382.38
(Increase)/ Decrease in Asset held for sale (110.74) -
(Increase)/ Decrease In Other Financial llabllites (37.22) (84.81)
Increase/ {Decrease) In provisions {131.79) 165.98
Increase/ (Decrease) In trade and other payables 714.28 (297.25)
Increase/ (Decrease) In other current liabilites (52.29} 30.83
Cash (used In)/generatod from operations (404.94) 126.68
Direct toxes pald {198.90) 403.46
Net cash (usad In})/from operating activities w] 530.14
B, Cash flow fram investing activities

Expenditura on acqulsition of fixed assets (219.18) (30.76)
Addition of leate assets = =
Intangible asset - -
Sale of Praperty, Plant and Equipment 6.11 061
Purchases of Investment 50.76 {1,519.46)
Irvesntment In flieed deposits 1,055.12 (357.72)
Loans and deposit given to related parties [1,325,04) 2,227,50
Interest rocelved 16045 289.52
Net cash {used In)/from Investing activities (271.78) £09.69
C. Cash llow from financing activities

Interest pald (finance cost) {11832) (75.62)
Repayment of borrowing (Net) 64.77 82.10
Proceeds from lssue of equity shares = =
Proceeds from Issue of instruments entirely in nature of equity - F
Final dividend paid on shares (26.84) (24.71)
Tax on linal dividend paid (213)

Share issue expenses

Repayment of leasa liabliity (49.03)
Nat cash (used In)/from financing activities (6939)
Neot [decrease)/increase in cash and cash equivalents (A + B+ ) 1,07044
Opening Cash and Cash equivalents 35275
Closing Cash and Cash equivalents 1,423.19




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Statement.of Cash Flow for the year ended 31 March, 2022

{All amoumt in rupees lokhs, unless otherwise stated)

1. Cash and cash 2quivaleats included in the Statement of Cash Flows comprize the following:

) Asat Asat
Partieulars 31 March, 2022 31 March, 2021
Balance with Bank 13255 1,091.90
Cash on hand 176 B2
Depasits with orginal maturity of 1ess than theee monthy 272119 323.26
Chequoes, diafis on hand - -
Tolal 412,50 1,423.18

——— —




Reconciliation of Statement of Profit and Loss as previously reported under IGAAP to Ind - AS

Particulars 2020-21
Profit as per IGAAP Financials (211.11)
Adjustment 1: Fair valuation of security deposit liability for lease contracts (0.05)
Adjustment 2: Accounting for Corparate Guarantee issued to Krishna, Solar
and Shrikhande 13.21
Adjustment 3: Income on Debentures of Sun Power - Interest recognition
al market rate 44.35
Adjustment 4: Fair valuation of security deposit assets for lease contracts 0.20
Adjsulmerit 5a; Reversal of rent expense 48,45
Adjsutment 5b: Recagnition of Depreciation on ROU asset (37.63)
Adjsutment 5¢: Recognition of Interest on Lease Liability (54.12)
Deferred tax adjustment on above 14.92
TCI as per Ind AS Financials (181,77)
Reconciliation of Equity as previously reported under IGAAP to Ind -AS
Particulars Ason

01-04-20 31-03-21
Total Equity as per IGAAP Financials 10,391.84 10,148.01
Adjustment 1: Fair valuation of security deposit liability for lease contracts 0,17 0.12
Adjustment 2: Accounting for Corporate Guarantee issued to Krishna, Solar
and Shrikhande 3,43 16.65
Adjustment 3: Income on Debentures of Sun Power - Interest recognition
at market rate - 44.35
Adjustment 4: Fair valuation of security deposit assets for lease coritracts - 0.20
Adjsutment 5a: Reversal of rent expense - 48.45
Adjsutment 5b: Recognilion of Depreciation on ROU assel - (37.63)
Adjsutment 5c: Recognition of Ihterest on Lease Liability - (54.12)
Deferred tax adjustment on above (0.94 13.98
Total Equity as per Ind AS Financials 10,394.50 10,180.01




J SINGH & ASSOCIATES (Rega) [{52506%7, tarom ha. s
CHARTERED ACCOUNTANTS pelioan bt oyt Toas

Tel :022-66994618 | 66084618 | 28361081
Fax : 91-22-6699 4617 Wab; cajsingh.com
Emall : g2 _lsingh@irad £

mumbal@eajsingh com

Independent Auditor's Report on Consolidated Annual Financial Results of the
Company Pursuani to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
MITCON Consultancy and Engineering Services Limited
Opinion

I. We have audited the accompanying Consolidated annual financial results (“the Staement™) of
MITCON Consultancy & Engineering Services Limited ("the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), (refer
Annexure | for the list of subsidiaries included in the Statement) for the year ended March 31, 2022 ("the
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements and other
financial information of the subsidiaries and associates, the aforesaid consolidated annual financial
results:

(i) includes the results of the subsidiaries as given in the Annexure to this report

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS™), and other accounting principles generally accepted
in India of consolidated net profit and consolidated total comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulls section of our report.
We are independent of the Group and its joint venture in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion,
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Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes consolidated financial results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Statement has been compiled
from the audited interim condensed consolidated financial statements for the three months and year
ended March 31, 2022. This responsibility includes preparation and presentation of the Consolidated
Financial Results that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results that give a true
and fair view and are free from material misstaternent, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of the
Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a
going concern, disclosing, as applicable, matters related to going concern and using (he going coneern
basis of accounting unless the respective Boards of Directors either intend to liquidate their respective
enlities or to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o oblain reasonable assurance about whether the Consolidated Financial Results as
a whole, are free rom material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence tha is sufficient and yppropdale o provide a basis for our opinion. The
risk of not detecting a material misstateigh! By from fraud is higher than for one

resulting from fraud is higher than for on ( : ) .-_\- rror, as fraud may involve collusion,
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forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors,

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group o
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease lo continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation,

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulation to the extent applicable.

e  Obtain sufficient and appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the Consolidated Financial Results of which we are the independent auditors,

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities included in
the Consolidated Financial Results of which we are the independent auditors regarding, among other
malters, the planned scope and timing of the audit and significant audit findings, including any sigmficant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independen‘ce. and where applicable, related
safeguards.
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Other Matters

We did not audit the financial statement of a subsidiary included in the Consolidated Financial Results,
whose financial statement reflect total assets of Rs.2953.20 lakhs and total net assets of Rs,1325.42
lakhs as at March 31, 2022, total revenue of Rs.1866.68 lakhs, total net profit after tax of Rs.86.89
lakhs, and total comprehensive income of Rs.14138.01 lakhs, and net cash outflows of Rs.1330.60
lakhs for the year ended March 31, 2022, as considered in the Consolidated Financial Results. The
financial statement have been audited by other auditor whose report have been furnished to us by the
Management and our opinion on the Consolidated Financial Resulls; in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on the reports of the other
auditor and the procedure performed by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters.

For J Singh & Associates
Chartered Accountants
(Firm Registration No. 110266W)

CA. S. P. Dixit

(Partner)

(Membership Number 041 179)
UDIN: 22041179AJQWBKS5825

Place: Mumbai.
Date: 26" May, 022
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The Consolidated Results includes results of Subsidiary Companies

Name % Holding
MITCON Sun Power Limited (MSPL) 100%

Krishna Windfarms Developers Pvt Ltd (KWDPL) 100%
MITCON Credentia Trusteeship Services Limited T4%

(MTSL) (formerly known as MITCON Trusteeship
Services Limited)

MITCON advisory Services Pvt Ltd (MASPL) 100%
MITCON Envirotech Limited (MEL) 100%
MITCON Solar Alliance Limited (MSAL) (Through 73.28%

Subsidiary company MSPL)
MSPL Unit 1 Limited (MU1L) (Through Subsidiary 74%

company MSPL)

MSPL Unit 2 Limited (MU2L) (Through Subsidiary | 100%
company MSPL) '
MSPL Unit 3 Limited (MU3L) (Through Subsidiary | 100%
company MSPL) "

MITCON Asset Management Company Private Limited | 100%
(MAMCPL) (Through Subsidiary company MSPL)
Shrikhande Consultants Private Limited (SCPL) | 51%

Braneh Office :
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
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Tel No.: 020-25533309 Fax No.: 020-25533206 Website: www.mitconindia.com

Audited Statement of Consolidated Financial Results For the Quarter and Year Ended 315t March, 2022

Sr. No, Particulars Cousolidated IINRin Lakhs
_ _Quarter Bnded _ Year Ended
3170372022 31/12,/2021 a1/02/2021 31/03/2022 3170372021
{Unaudited) {Unaudited) (Unaudited) (Audited) (Audited)
1 Income from Operations
(3] Revenue from Operations 286LBE 1,756.25 2.016.08 10,650.32 6.165.87
{b){Other Income 6196 (5.91) 7465 125.62 208.23
2 [Total Income From Operations (net) 292684 1,750.34 2,090.73 10,775.94 6,37410
3 |Expenses |
(n)[Operating cost 847.75 BO143 62332 5,295.76 1,792.68 |
(b]|thanges In Inventaries (28.02) - 12.04 (28.02) 12.04
( <)| Employee benefits expense 543.21 34291 656.66 1,835.00 Lad4.13 |
[ )| Finanee Gost 193.24 222:29 22993 B2B.95 B32.58
(g) [ ERFSRERIRARA SHOY U 12738 12023 1677 532.30 53062
Bxpense
(1| Dther Expenses 903:21 340.76 51538 1,932.95 1,582.21
4 Total Expenses 2,586.77 1,835.62 Z,154.10 10,396.96 6,603.26 |
5 Profit / (Loss) before tax (2 + 4] 340.07 (85.28) (63.37) 378.98 (229.16)
6 |Tax Expense
Share of profitin assoclate - - - - (8.08)
Current Tax 120,93 | [77.31) 2081 12093 31.24
Deferred Tax 129.86 (62.80) (97.63) 108.33 (119.71)
:;“"‘ #lpss) Tor tie Heriad / yRar (5 - 89.28 54.86 13.42 149.72 (148.77)
Other Comprehensive Income
Re-measurement gams/ (losses) on 47 N 7.6
definka bensft plenaost sETR) 63 18.50 63 1850,
Equity instruments classified at Fair Value ! 5 ) .
through Other comprehensive income 2562 BAR A13.92 IWAE:
Incame tax effect an abowe (10484} - [30.41] (10232} [(30.41)
o |FotalGumprehensive dicume forthe 387.69 54.86 99.99 14095 (62:21)
period / year
10 | Profit attethuiable to:
Owiiars of the company 3.15 79.66 3 0.80_] 106.31 [203.02)
Nan- controlling interest 86,14 (24.80) 36.22 4341 54.25
iy |Tomt Comprehensive income attributable
o !
Owners of the company 304.50 (96.01) 55.57 397.50 (116.56]
Non- controlling interest 0619 4276 | 36.33 43.44 5435
Paid -Up Equity Share Capital [Face . . . ;
- : 134215 134215 L4215 L342.15 134215
10 Value of INR 10/-each) AR : :
11 |Otheregdity 7.955.76 7.547.14
12 Earnings Per Share (Face Value INR
10/- zach)
&) Basic 0.67 i 0.10 | 112 (1,05)
h) Biluted 0.67 0.1 0,10 L12 {'1.05_
360 aca':mnpany'ing ROt e {not annualised) (notannualised) | (not annualised)
financial resulis




Segment wise Revenue, Results and Capital Employed pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Particulnrs Consolidated [INR in Lalhs
Quarter Ended Year Ended
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
{Unaudited) (Unaudited) {(Unaudited) (Audited) {Audited)
| Segmeiil Revenue :
Lonsultancy and Training 2.268.92 752.61 1,408.79 +.590.78 344345
Project Service 198.93 679.36 263,07 +B2658 1524.48
Wind / Solar Power Generation 397.03 32428 3421 1232396 1.197.94
l.ess: Inter Segment Revenue - - . -
Income from Operations 2,864.88 1,756.25 2,016.07 10,650.32 6,165.87
Segment Resulls:
Profit / (Loss) Before Tax and (nterest
from each Segment
Consultancy and Training 441.49 (173.79) 29.48 49.04 (516:90)
Project Service (177.19) 12287 (159.13) 39387 239.89
Wind / Solar Power Generation [12%.76]] [19.48) 5651 [171.66) 1.57
Total 139.54 (70.40) (73.14) 271.25 (275.44)
Add:
Unallocable Income Net of Linallocable
Expenditure 61.96 (5.91) 7465 125,62 20823
Finance Costs 138.57 (8.97) (6489 [17.89) (161.95)
Total Profit Before Tax 340.07 (B5.28) (63.38) 378.98 (229.16)
Capltal Employed '
Total Segment Assets
Consultancy and Training 11,537.45 7.847.69 939391 11.537.45 939391
Project Service 44793 630.02 458.18 44793 458.18
Wind / Solar Pawer Generation 9,700.65 11.707.57 10,121.69 9,700.65 10,121.69
Total 21.686.04 20,185.29 19,973.78 21,686.03 19,973.78
Total Segment Liabllities
Consultancy and Training 6,914.00 5,634.92 596443 6,914.00 596443
Project Seryice 203:55 26,53 339.41 20355 339.41
Wind / Solar Péwer Generation 4,356,71 4,547.10 3976.55 4,356.71 1976,55
Total 11,474.27 10,208.54 10,280.39 1147426 10,280.39

Note: Wind & Solar power generation business is subject to Seasonal viriations, hence the results for the period are ot necessarlly comparable
with the results of the previous perioids parformance.




Statenient of Assets and Liabilities pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulistions, 2015

INR in Lakhs
Consoalidated
Particulars Year Ended
31/03/2022 31/03/2021 01/04/2020
(Audited) (Audited) (Audited)
|1 Non-current pssets | |
{8) Property, plant and equipment | 10,489.95 | 9,604.50 9,796.66
(b} Capital work-in-progress | 12150 | . 2
(c) ight of-use assets _ 53163 | 584.89 609,92
[} Other intangible assets 27530 | 27893 | 305,58
{¢) Goodwill an consolidation I 503.96 503.96 503.96
(1) tntangible asset under development -] = .
() Financinl assels = = 5
1} Iivestments | 674.11 A48.44 346,90
(i) Lonns B - 0z4 696,78 602,01
(i} Ot firancial assens | 710.51 | (0.00) -
{h} Deferred tax assets (net) - 365.93 | 389.08 386,31
(i) Othar non-current assets 16452 A7244 | 18107
Subtotal ! 1383765 12,679.02 12,734.41
[WiCurrent assets ] | .
[ inventoties | 33252 | 106.58 666:17
(b} Financlal assets - :
[} nvestments L -1 = -
(1) Trade ruceluatiles | 3,638.69 339004 3,693:61
(iil) Cash and cash equivalents. | 639.01 171129 461,90
() Bank bafance other than [} above - 1055.1 | 697.39
(v) Loans | - | 31810 | 190,05
_ (vi) Other financial assets | 14515 2327 | 7.84
(e} Current tax assets [net) . 546.10 327.74 | 951.09
(o} Assens hedd for sile | 110,74 - | -
(o) Other current assals | 2436.18 I 281.63 | 14293
Subtotal 704639 7.294.76 | 6,810.98
Total Assats | 21,686.04 | 1997378 | 19,545.39
EQUITY AND LIABILITIES
Equity _ : | — j
 {n) Equity share capital i 1.342.15 | 1,342.15 | 134215
(b Other equity | 7.955.76 7.547.18 7.785.76
Equity attributable 1o sharetolders of holding
company. | 9,297.92 8,68933 | 9,127.91
NonControlling interest . 91385 | 804.05 779,56
 Yotal Equity B 1021177 | 9,693.38 9,907.47
Liabilities = l ;
I, Non-current liabifities
(@) Flnanclal liabilities | | | .
(1) Barrowings. | 683611 6,899.73 6,192.94
(i) Lease Tiabilities | 60541 | 617.41 | 597.78
{1y Ouher financial liatilllies | B9.84 | 12632 111.08
(b Other non-current liabilities o - -
(¢} Defesred tax Hability (net) | 19284 | 48.50 | 136,65
C O (diprovisions i 59.41 | 6018 56.99
_ Subtatal | 778361 | 775184 7.097.44
Hl.Current liabilities
{a) Financial ligbilies | | _ .
(i) Borrowlngs i 169.94 | 157.30 | 191.09
(i) Current maturities of iong-term bo) 892:47 | 645,32 | 418848
(Wi} Trade and other payables = - =
a) total outstanding dues of micro
| enterprises and small enerprises 1042 | 1981 10.75
b) total outstanding dues of creditors other
[than micra enterprizes and small enterprises
1,748.86 97628 1,24247
{iv} Lease liabilites 1194 1086 9.88
{u) Other financial liabllities 30061 345,68 389,58
(b) Other current flabilities 13230 113,78 112,01
(¢} Provisions i 12412 | 25953 96.22
() Current Tax Liabifties (net) ! - | - :
subtotal _ 3,69066 2,528.56 2,510.48
Total Equity and Liablllties | 21,686.04 |l 19,973,786 19,545.39




|MITCON CONSULTANCY & ENGINEERING LIMITED
{Statement of Cash Flaw for the year ended 31 March, 2022
Iptn amaunt in rupess akhs, unless othenwiss statod)
For the year ended 31  |For the year ended 31
Particilars March, 2022 March, 2021
A. Cash llow fram aperating activities
Profit before Tax 378.98 (229.18)|
|Adjustmants for:
|Degireciation and 479.04 489,50
|Amartisation 53.26 50.12
|Loss on disposal of assats & Others 156 3.05
|Bad debts and Ircecoverable balances written off 100.96 26.88
|erovision for doubtful debts and advances [net)
[N_wttrnm&ud exchange (gain)
Finance cost A2B.96 B32.58
|Financial guarantee Incone (13.49) (13.21
Net gain on financial Instrumaents at falr value
Provisions no longer required written back
Galn on deferral recalved in leasé payments
|Galn on walver recelved on lease payments
|tntlr|sl Incoma
On bank depesits (23,93 (56.31)
On Intercorporate luans and advances (.58} 67.82
1%in Debentures {75.76)| (61.55
', others 40)| (58.25
On Income Tax Befund {3.31)| -
On Security Deposit {2.25)| (1.38)|
Fham of profit of sssociate - 2.08
1,653.04 1,057.57
§98.79 (92.79%1
{Incresse)/ Decrease In financlal assets-current current loans 316.10 (128.06]
(Increass)/ Dacrease In financlal assets- other current assels -137.36 163
Increase)/ Dacrease In financlal assels- other non current assets 700,36 0.00
Increase)/ Decr il torles 145.94 A479.59
{increase)/ Dacrease In trade recalvables 348.61) 275.69
Increase)/ Decreasa In Asset held for sale {110.74) '
Increase/ (Decrease) in other financial liabilities (81.54 (28.65)
{Increase)/ Decreasa In other aseels (2,146.63 {130.07)
Increase/ (Decrease) In provisions {136.19) 166.50
Decreasa) In trade and other payables 82072 (257.12)
3201 14.98
erated from oparations {284.71) 17359.26
5558 534,11
Net cash (used In)/from operating activities {229.13)| 1,893.37
N G aw o fnvesting activities

{Mmﬂ[}_ - Em.sgl

ure on acquisition of fixed assats
Sale of Property, Plant and Ei t
Purchases of investment

{149.91) l'a,s.m%l

Invesntment In fixed deposits 1,055.11 {357.72
it given to related parties _

105.80 3166
Nt cash {used In)/from investing aclivities {472.92) (634,74
|€. Cash Hlow from financing activities
Ii paid {finance cost) (769.72]| (773.36)|
Iﬁzﬂmtdmmlﬂw 496.18 829.87
Proceads from lssue of equity shares
Final dividend paid an shares -26.84 {24.71)
|Proceeds from Issue of instruments entirely in niture of equity (213)
|Share issue expenses.
Repayment of lease Tiability 69,87 (39.11)}
Net cash {used in)/from financing activities (9.24))
| et [decrease)/incrzase in cash and cash equivalents {A+ B+ C) n,unu}{ 1,249.39
|Opening Cash and Cash equivalents {Refer Note 14a) 1711.29| 461.90)
|Closing Cash and Cash equivalents (Refer Note 1da) 639.01] 1711.29)




MITCON CONSULTANCY & ENGINEERING

LIMITED

Statement of Cash Flow for the year ended 31 March, 2022

(All amount in rupees lakhs, unless otherwise stated)

1. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars Asat Asat
31 March, 2022 31 March, 2021
Balance with Bank 358.82 1,379.56
Cash on hand 8.01 8.47
Cheques, drafts on hand 0.00 -
Deposits with original maturity of less than three H 272,19 323.26

Total 639.01 1,711.29




March 21, 2021

Loss as per IGAAP -117.15
Share of loss from associates - -8.08
Reconciliation
Mitcon
Adjustment 1: Fair valuation of security deposit liability for lease contracts -0.05
Adjustment 4: Falr valuation of security deposit assets for lease contracts -0.20
 Adjsutment 5a: Reversal of rent expense 48.45
Adjsutment 5b: Recognition of Depreciation on ROU asset -37.63
Adjsutment 5c: Recognition of Interest on Leasa Liability -54.12
Deferred tax adjustment 29.88
Trusteeship
Fair valuation loss on equity shares -9.70
Deferred tax 2.52
Krishna
Adjustment 2: Finance Income of Security deposit 1.41
Adjustment 4: Deferred Tax impact on all adjustments -0.37
Solar
Adjustment 1: Finance income an unwinding of Deposit 7.32
Adjustment 3: Defarred Tax impact on all adjustments -1.90
Sun
Adjustment 1; OCI Gain on revaluation of Shri Keshav Cements 108.18
Deferred tax impact on the above -28.13
Shrikhande
Adjustment 1: Depreciation recognised on ROU Asset -12.50
Adjustment 2; Finance cost booked at Market rate -5.30
Adjustment 3: Reversal of Rent expense 12.33
Adjustment 4: Incame from Rent waiver 2.85
Adjustment 5: Finance income from unwinding of Deposit 0.37
Adjustment 6: Deferred Tax Impact on all adjustments 0.11
Others -0.50
-62.21

Loss as per lnd AS




Total Equity as per IGAAP
Profit transferred from equity to NCI due to IND AS

Mitcon

Adjustment 1: Fair valuation of security deposit liability for lease contracts
Adjustment 4: Fair valuation of security deposit assets for lease contracts
Adjsutment 5a: Reversal of rent expense

Adjsutment 5b: Recognition of Depreciation on ROU asset

Adjsutment 5c¢: Recognition of Interest on Lease Liability

Deferred tax

Trusteeship

Krishna ] B
Adjustment 1: Fair Valuation of Security Deposit
Adjustment 2: Finance income of Security deposit
Deferred tax

Adjustment 4: Deferred Tax impact on all adjustments

Solar

Adjustment 1: Loss on Fair valuation of security daposit
Adjustment 1: Finance income on unwinding of Deposit
Adjustment 3: Deferred Tax impact on all adjustments
Deferred tax

Sun
Adjustment 1: Loss recognized on Fair valuation of Shri Keshav Cements
Deferred tax

Shrikhande

Adjustment 1: Depraciation recognised on ROU Asset
Adjustment 2: Finance cost booked at Market rate
‘Adjustment 3: Reversal of Rent expense

Adjustment 4: Income from Rent waiver

Adjustment 5: Finance income from unwinding of Deposit
Adjustmerit 6: Daferred Tax irpact on all adjustmenits
Others

Total

As per IND AS

April 01, 2020
9427.20

29.21

017
0.00
0.00
0.00
0.00
0.00

(86.09)
0.00
0.00

22.38

(167.50)
0.00
.0‘9{}

43,65

(189.43)
49.25

0.00
0.00
0.00
0.00
0.00
0.00

(0.53)

9127.91

9127.91

March 31, 2021
9094.07

147.39

012
0.20
48.45
(37.63)
(54.12)
29.88

(86.09)
1.41
(0.37)
22.38

(167.90)
732
1.90
0.00

(81.25)
(28.13)

(12.50)
(5:30)
12.30

2.85

0.37

0.11
(6.13)

B889.33

B889.33




NOTES

The condensed (nerim standalone / consolidated financial statements for the quarter and year ended March 31 2022 (unaudited / sudited
respectively], have been taken on records by the Board of Directors as recommended by the Audit Committee at theinmeeting liefd on May 26,
2022, The statutory auditos hive expressed an unqualified audit opinion. The information predented above is extractéd from the audited
condensed interim standaton and consolidated (inancial statements,

As the company has migrated to the main board of the Natlonal Stock Bxchange w.e.l. 17th March 2022, comparative figures of quarter ended 31
March 2021 and 31 December 2021 have heen prepared by exercising necessary due diligence to ensure that the financial results reflect trie
and fair view of the Company affairs and has further been restated to comply with Ind AS by the management of the Company.

Standalone/Consolidated Financial results for the quarter ended 31 March 2021 and 31 December 2021 have not been subject to limited review

by the auditor,

The Company has adopted Indian Accounting Standards ("Ind AS"] notified by the Ministry of Corporate Affairs with effect from 01 April 2021

and accordingly, the transition was carried vut, [rom the Accounting Principles generally acespted in India ["previous GAAP™), inaccordance
with Ind AS 101 - First time adoption of Indian Accounting Standards, Accardingly, the impact of transition has heen recarded in opening
reserves asat 01 Aprl, 2020 and the periods presented have been restated,

In preparing the Standalone /Cansolidated financial regults (or the year ended 31 March 2021, the Company has adjusted amounts reported
previously in results prepaved In accordance with Indian Generally Accepted Accounting Policies (Indisn GAAP'). A reconclliation of previously
reported Standalone/Consolidated result to Ind AS result for the your ended 31 Mareh 2021 has been prosented. Further, the Company has also
presented Reconciliation of Standalone /Consolidated Equity as reported under previous GAAP to Ind AS for earlier periods Le. for the year
ended 31 March 2021 and 01 April 2020

During the year subsidiary namely MITCON Credentin Trusteeship Services Lud, has approved a scheme of amalgamation with Cradentia
Trusteeship Services Pyt Ltd anid an application has been filed before Honarable National Company Law Tribunal [ NCLT) on 23¢d February
2022 and approval is awalted .

During the year its wholly owned subsidiary namely MITCON Sun Power Lt diluted its stakes in MSPL Unit 1 Ltd: from 100% to 74% in favour
of electricity conswmer. The fellow subsidiary successfully commissioned 1.70 MW solar power generation plant located at Village Kini, Taluka
Aldalkot, District Solapur.

‘The figures for the quarter / year ended 315t March 2022 and correspanding quarter / year ended 31st March 2021 are the balancing figures
between audited figures in respect of full financial year and published year to date figures up o te end of six months period of the relevant
financial year, Figures for the previous periods / year have been rearranged / regrouped, wherever considered necessary to cortespond with the
figures of the current period / year. All figures of financials have been rounded off to nearest lakhs rupees.

For & on behalf of the Board of Directors

Date: 26th May 2022 Anand Chalwade
Place: Pune ‘Managing Director




