
 
 

 

MITCON/Secretarial/2022-23/33                                                                                             13th February, 2023 
 
To,  
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), 
Mumbai-400 051 
Fax No.: 022-26598237/38 
 
Dear Sir/Madam,  
 
Subject:  Outcome of Board Meeting held on 13th February, 2023 
Ref:  Regulation 30 (read with Schedule III Part A) and read with SEBI Ciruclar No.   

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020 and Regulation 33 and other applicable 
provisions of the SEBI (Listing Obligations and Dislcosure Requirements) Regulations, 2015. 

 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith Unaudited Standalone and Consolidated Financial Results of MITCON Consultancy 
& Engineering Services Limited for the quarter and nine months ended 31th December, 2022 which were reviewed by the Audit 
Committee and approved and taken on record by the Board of Directors at their respective meetings, held on 13th February, 2023. 
The said results are subjected to limited review of statutory auditors. 
 
The aforesaid Board Meeting commenced at 04:00 P.M. IST and was concluded at 6:20 P.M. IST. 
 
Kindly take the said documents on your records and acknowledge receipt of the same 
 
Thanking you,  
Yours faithfully, 
 
For MITCON Consultancy & Engineering Services Limited 
 
 
 
 
Ankita Agarwal 
Company Secretary & Compliance Officer  
M. No. A49634 
 
Encl: As above 
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Limited Re\ iew Report on unaudited standalone financial rc,uh~ of \HTCO \ 
C onsuleunc) & Engineering Sen ice · Limited for t he quarte r l' lldl·d ,\ 1 ~1 
December 2022 and )t'ar-to-d~lk result\ fo r the pt>riod from l April 2022 to JI 
December 2022 pursuant to Regulation 33 of ecurities <llld I:Achange Boan.I of 
lndin (Listing Obligations and Disclosure Requirements > Regulations. 2015 as 
amended. 

To the Board of Oircctm·\ of \llTC'OJ\" Cou-.ultitnc) &. lngincl'rin g ~en 11:1:' I imitcd 

I. 

., 

\\\: ha' l n:\ 1~\\t:J the ac<.:nmp:ltl) in~ s1111.·mc11t ol u11auJ1ti.:d :-.twi..l.1 10111.. 1111.1111.'.ial t\.•-,u!r~ 
of l\111 CO'\ Con'>ulhlnC) & En~ioct'nn~ .'en ice!> Limikd t''lhc- (.'mp.in~ "> 111r 1h~ 

quarter rnJcJ 'ht Dec~mher. 2011 und ~ear-w-date re,,ulh for the period f1oin I ' \pril 
~(122 lo 'ht I kccmhcr. JO".., ~ " t ll: \1.m.:m1.·1H" ). 

I fu-; ~tatcmcnt. "h1ch 1s lhe n . .: ... rxm,1li1lit~ o l the Com pun~\ nrnn.1gc:mc:nt und :.ippr " ' ~d 
h~ the BuarJ of Din:d<'h , ha." llc:cn prcpmcd 111 nc:cMd;1nc~ '' irh the l'"•)gnition a11,I 
llll.'\lSUrcmcnt prim:' pk ... l<iitl d 1\\0 in Indian \\.counting "lanJ;m.I .Ir· hlll'T"im Fi1hmd.1 
Rc:pcmill>!''("lnJ .\\ q I pres~noed under ...,e<..tion 1.1.1 nfth1.. ( omp.mic:-. 1\d. ~Ill~ 311U 

other accounting pnndplc~ general I~ accepted in India and in f11mplrance "ilh 
R1:gu lat1nn 13 of the Sernnl1t!s and Exchangl.' Buard of lnJia (Li-.ting Obligmion-. Jnd 
1)1,closurc. Requirements I Regular ion,. 201 " · < lur re~rnn ... 1 h1lit~ j, tu j..,.,Ul' a rcpMt l n 
the <)tatemenl haseJ nn our re\ te\\. 

\\ L 1..:onducted our re.'\ ie\\ of Lhc Stmcmcnt in nccordnn1.." \\ ith the ,t.mdard on Rt!' re" 
I nguf:!~menh (~R I ) 2-110 "Rt'l'ic.•11· of lmllllll Finctmwl l11ft11·11111t1011 / ,•r/111"111, ·tl' 1/w 

l11dq>c:11dc111 1 udilor o/ lhl /:111 ity" is\ueJ h~ the I nsll LU le 1) I ( hartcrcd \u. mnllwll ·· 1 •I 
India. I h1' st.indatd 1"CLllll1'1.'S that \\C plan 'lnd perth1 m 1h~ r1..'\ it:\\ 111 ul · 1 lnJu 11" 

i.l''iurancc i.IS to \\nether the Stalemcnl , ... ir~ ... · of lll<tlcrial llll:-i'll411l.'llh.'11 \ I\.' I \\ I 

lunncd p111naril) w i114uim:s nl 1.ompan~ p1.r,011nd .~nd ·rn,11~ tk ti procc,I .re-. 1ppl 1~J h 
linnnc ill d:lt:-i 111d lhu' pro\ ide-; les' 1s,urJ111..:e thun an JuJn \\ 1. IHl\l.' n,u p1..•rl .. m11"'' :111 
auJit and a1.·u,rJmgl~ . \\C do not t!'\pn!'is an audit ttpinit'll 

4. Based on our re' 1e\\ ~onJuclea .is ahmt:. noth in!! has ~nmc lo our .llh:ntion thm l':lll'i.: us 
to hel1e' L thm th\! accompan) i11g ~t.Hl.'ment rrep.ircd in • <.:<.:ordan1.~ "ith :1pplk.1hll.' 
J<.:Lounung standards anJ other rccogniLcJ au:ountmg pra1. LILL ::> :rnd policie::. ha ... not 
J1,do"icd the inforlll<ltJOn requi red to he di-.1.. O'ied in te1 ms of Regu lmion ·' 1 ' ' the 
'l·~uritll.''> ana f\l.'hangc Board l>l lmha 1 l i-.Li le Obligatil>l1" 1111d D1!>d .1,111\ · 

l~equm:ments) Regulation<:.. 2015 induJing the manner 111 \\htch it j, to Ix: J1sd11~cJ. <'r 
that tt conrnrn~ an~ llHlll'nJJ mi~stah.'ltlCnt ....., 

H.;~~ 
~ : ' I 

~ 1 
~- •, -~ Branch Office : ~::...;...;--r 

• .\lum:JahJd (Ciu_1r.111 • Hanglon: 4Knrn.mkn 1 • Uhopnl (M. I'> • Uhuba11c~lm11r corm.al • Ch.111dig,1rh ( l\mJnb> • Chenna1 cTnrniht:Hlu) 
• I h d.·mh ul 1 \n1lh1 1 Pnol•• h 1 • I h :tr 1 I lrtr":>"" I • l·1inur' " '•in .. 1h .. n \ • I: .,n ..... , l\\,.,t l~1>nnah • I 11rl nr.u If I> • • 1' ,.., n.~11 .. {'\'t"U' 
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5. c >thcr f\fallt.:r I he \1 ttl.'.'mcnt im:lut.lc~ 1 c~ults lor th~ ~orr~'ro1H.t=·1g llll.11t ·r er,· Id -; I .... t 
December 202 1 rl\. 1.'lll1.'d ~a:-.l!J on i nformation l:Ompileo 0) 1h1.· 111.111~1:1em~n1 .111d 

.ipprovcd b~ the B lX ·d of Director.., and ha\\.! not b1:~n suhjected t•"I li111i 1.·J re\ i~'' h~ 

SratulOI) A udiror~ s1m.:c Lh~ com pan) got I 1~l~u on ... toe!.. C\ch,11H!I.'.., in I 'lJ1.1 <'ll 17'11 

~ 1arch. 2021 

Our condu-.ion 1~ not mocJ1fit:d in respect Clf thi~ maller. 

CA ~.P. Dixir 

(Partner) 
( \km \.,o 041179) 

UDIN : 23041179BGSRMQ7952 
Place : Punc 
Dute<l : 13th I ehruar) .~023. 

Branch Ortu:c : 

2 

• ,\I rn IJtnd (Ci11Jr.it1 • Ran~lorl' lKama13ka1 • Rhnr:il (~ f . P.J • Dhuban~lmar (<>m .. :i) • C h.m<ltgarh tP IOJllbl • Chenmu (Tam1lnndu) 
• H,Jcruh.1d (Amlh1 n PrnciesM • Hsi.at rUaf"\.:snal • Jamur1R.11:tc;1h:in\ • !.:nil.: 11 ,1 l\\1·~ R.-noal\ • I 1w-lnrm 11 P) • ~'"" n .-.111111'\J("Jl\ 



MJTCON CONSULTANCY & ENGJNEERING SERVICES LIMITED 
Regd. Office: First Floor, Kubera Chambers, Shivaji Nagar, Pune 411 005 

CIN - L74140PN1982PLC026933 
Tel No.: 020-25533309 Fax No.: 020-25533206 Website: www.mitconindia.com 

Unaudited Statement of Standalone Financial Results For the Quarter and Nine Month Period Ended 31st December, 2022 
INR in Lakhs 

Particulars Quarter Ended Nine Month Period Year Ended 
(Unaudited) Ended (Audited) 

31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31 -Dec-21 31-Mar-22 

Income 

Revenue from operations (net) 944.10 795.98 1,057.03 2,927.88 5,928.15 7,696.58 

Other income 71.23 53.02 28.13 243.94 134.93 248.70 

Total income 1,015.33 849.00 1,085.16 3,171.82 6,063.08 7,945.28 

Expenses 

Operating Cost 278.03 249.14 797.G3 1,045.67 4,436.72 5, 278.~7 

Employee benefits expense 324.60 3<M.93 196.33 1,041.64 838.38 1,274.44 

Finance costs 35.97 34.17 46.10 104.14 134.95 174.57 

Depreciation and amortization expense a~.17 36.25 36.78 116.37 111.49 148.73 

Other expense 140.80 166.15 129.31 449.Bb 438.46 603.12 
Total Expenses 822.57 830.64 1,206.15 2,757.68 5,960.00 7,479.33 

Profit before exceptional it ems and tax 192.76 18.36 (120.99) 414.14 103.08 465.95 
Exceptional i tems -
Profit before Tax 192.76 18.36 (120.99) 414.14 103.08 465.95 
Tax expense 

CurrentTax 62.00 (9.00) (75.20) 107.00 120.71 

Deffered tax charge/ (credit) (4.35) (191.01) (65.12) (188.32) (7.84) 126.83 

Taxation adjsutment of earlier years - ------Total tax expense 57.65 (200.01) {140.32) (81.32) (7.8'1) 247.54 

Profit for the period I year 135.11 218.37 19.33 495.46 110.92 218.41 

Other Comprehensive income 

Items that will not be reclassified to profit and loss 

Remeasurements of the defined benefit liabilities/ 6.21 - 4.57 57.52 

assels (net of liabilily) 

Items tha t may be reclassified to profit and loss account -
Total comprehensive inco.me/(Losses) - 6.21 4.57 57.52 

Total comprehensive income for.the period I year 135.11 224.58 19.33 500.03 110.92 275.93 

Paid-up equity share capital (Face va lue of share INR 10 1,342.15 1,342.15 1,342.15 1,342.15 1,342.15 1,342.15 

each) 
Other equity 9,084.91 

Earnings Per Share (Face Value INR 10/- each) 

a) Basic l.01 1.63 0.14 3.69 0.83 1.63 

b) Diluted 1.01 1.63 0.14 3.69 0.83 1.63 
See accompanying notes to the financial results -



Standalone· Segment wise Revenue, Results and Capital Employed pursuant to Regulation :n of the SEBI (Lis ting Ohligations 
and Disclosure Requirements) Regulatio ns, 2015 

INR in lakhs 

Particulars 
Quarter Ended Nine Month Period Year Ended 

(Unaud ited) Ended (Audited) 

31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Segment Revenue 
Consullancy and Training Gll.95 748.09 489.20 1,941.09 1,385.36 2,789.~3 

Project Service 328.00 27.69 561.55 954.35 4,509.84 4,869.74 

Wind Power Generntion 4.15 20.20 6.27 32.44 32.94 37.41 
Less: Inter Segment Revenue - - -
Income from Operations 944.10 795.98 1,057.02 2,927.88 5,928.14 7,696.58 

Segmen t Results: 
Profit/ (Loss) Before Tax and Interest from each 

Segmcnl 
Consultancy and Training 

\ 106.44 7.83 Cl.75 118.72 (321.87) (56.28) 

Project Service 53.70 (22.01) (103.84) 143.94 412.75 437.04 

Wind Power Generation (2.64) 13.69 0.07 11.68 12.23 11.06 

Total 157.50 (0.49) (103.02) 274.34 103.11 391.82 

Add: 
llnallocable Income NetofUnalloc.ahle 
Expenditure 71.23 53.02 28.12 243.94 134.91 248.70 

Finance Costs (35.97) (34.17) (46.09) (104.14) (134.94) (174.57) 

Total Profi t Before Ta..x 192.76 18.36 (120.99) 414.14 103.08 465.95 

Capital Employed 
~ 

Total Segment Assets 
Consultancy and Training 13,324.74 12,788.16 12,442.47 

' 
13,324.74 12,442.47 12, 743.81 

Project Service 335.65 461.88 242.01 " 335.65 242.01 1,189.49 

Wind Power Generation 67.56 70.00 72.21 • 67.56 72.21 69.40 

Total 13,727.95 13,320.04 12,756.69 13,727.95 12,756.69 14,002.70 

Total Segmen t Liabilities 
Consullancy and Training 2,768.84 2,516.95 2,109.38 2,768.84 2,109.38 3,372.09 

Project Service 
' 

32.27 11.35 384.82 32.27 38482 203.55 

Wi11d Power Generation -
Total 2,801.11 2.,528.30 2.,494.20 . 2,801.11 2,494.20 3,575.64 

-

Note: Wind power generation business is subject to Seasonal variations, hence the results tor the period are not necessarily 
comparable with the results of the previous periods performance. 
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I.united Rcvic~' Report on un1.uditcd con!'>olidutcd financial result' of ~llT( O~ 
Cnn"Jultanc) & Engineering ~en icc-. l .imitcu for the ttuartcr cm.led .l 1-.1 l>cccmhcr, 2022 
irnd ~ ear-ro-date rci,ulll. for the period from l '' April 2022 ro 31 'a Ucccm bcr,2022 
pur mlnt to Rei?,uhuioo 33 of Securitie ' and £~change Board of India ( l.i.,tin i? 
Obliga tion and Di~clo ure Requirement ) Regulation , 2015, as amended. 

'1'11 the Hoard of Director~ of 1\1 1 l'('ON Consultanc) & f-.ngi nccrin~ '-,en ice-. Lim iktl 

I. \\e ha\e le\ 1e\\cd th~ a1::compn11~ in~ Stak1m.•nt l,f unau l1t\!d c1.111-.,>l1tl.11~,1 l111.111c1a l 1.:,1111' ol 
M ITCO~ Coni.ulrnuc'.\' & f.11g i11ccring ~l' I'\ it•t•s Limitl'tl c ''1h1. P;m.:111" ), a11d 1h :-111>,11l u11 il·, 
(the Pan.111 and it:> :.ub~1J1ar11.:. 1og1.1hc1 rcl~:n-ctl 111 ii-. "the (1roup J tor thl• 4u 111\.'1 l'lllkJ \ht 
De1..embt>1 .:!02~ 1111.l ~ear-h1-dak re-.u lh for thi: 11'!ri,\J from I"' i\pril ~011h' 1 1.,1D1:1..1: 1 nl1.:r. 
20.:!~ (''tltc 'it.tkmc111' 'J l>1:i11~ ... 11ln111ncd b~ th~ Pa1ent pursuant w the rcquirc111t:11h til R ... ·~ulath•ll 
~ 1 vf 111l '-ccuritic' ;111tl I '"h'm!--c Ooatd of India 1 L1:.11ng Ohlig.11 io11 o; mad l>i...cl,•,1111.· 
Rc4um:mcnh) Rcgul.1t1l1n .... ..;O 15. a., amended ("l.1-.till!!. Re"'ulat1on:. ), 

Thi., Statement, \\ hich is the re::.pon:.ibilil~ of the Purcm\ man;.igcmcnt nnd , rprt'\ i.•d b~ t h1.: 
Parent':. Board tit" IJin.:1..tor">, ha., been prepared in accordance '" ith 1lw 1 u.111miti1111 • 111.I 
measuremt}nt prnll.1ple-; lard dO\\ll in Indian \1..t1Hrnt111~ "\tandard 34 ' /1111 rim I;,,,,,,, i ti 
Reporlmg" ('Ind \~ :..~·· 1. p1c-.1..11bcd undt:r ~\:Cllllll 133 M lhc l ,lmpani~·-. .-\.;t :2111.1 and ntltl'I 
a(count mg pnnc1plcs gcnernlh a-:i.:cptcd 111 lnd m and in compli,m1.:c "ith Rl'l!Ul.11ion 1 \ ,,f lh"· 
L 1;;ung Rt:gulattons. Our r\!'>(11.'t1sib1lit) h 10 C'.'\pte:.:- a condus1on (lll lltl "tJt1. neut ba~J €•n •lUt 

fC\ IC\\ 

t . \\ c condu~kd our re\. II.'\\ ,1r ti 1e iatetnent in .1i.:..:orJa111.:c '' ith cht- ~1.111d,1 ti llll lk' 1.:\\ 

EngJgement' C"Rr 1 ~ 110 " I~~\ It!\\ lll lntcri111 r 111ancial lnliin11:i111111 Pl'1l11rtnl'd '~ till' 
lnJependenl \udttl•r 111 the rn11l) . is.;ued b~ 1111.: 11 .... 111ucc of l'harten.J \i.:1.l' llll l.11lls \ll lnd1·1 \ 
re\.iC\\ of interim lin.11K1.tl infonn:.11io11 e<"'ll" i ~ts of mal.111g mq111ne,. pr im:iril~ ''' p.:r,,11h 
responsible for financial nnd accountmg 111a11cr,, and appl) ing am1I) t1cal .1mt nth1:1 n.:' 1.:\\ 
proccdur~-. . .\ re\ tC\\. is :.ub:.t<tnli<1ll) le~' in ''-l'Pe than iln mul11 cunthlltcd in .ll'1,:111 ll<llll'l' "i1l1 
'tandards un '\ud1t111.L. :111d 1.l1ll'>equentl) doc' 11"1 enahlc u' w ~'bl.tin ;t-.,1ara11c~ that \\I.' \\••Uld 
llecome a''are llf .Ill ,jg11ilica111 manerb that might he idcntdicd m an audit \I.', ,1nli11gl~. \\"' di• 
not c~pn.:!>') an audit opinion. 

\\ e :ilso perfonned pn c.cdurc' i 1 acl.'.ordance "i1h 1hc ( 1rc.ular no L IR l 11 > {' \ID I 1111019 
ll.tlcd March 29. 2019 '~lied b~ the (.\cl.'.urities and L\c.h.ingc n,,,!rd o t India umk Rcuul;UU)ll 

33(8) o l 1he L1,ling R\.gul:uwn~. to the: e.\t~nt appl11:ahlc 

4 The Statc111c111 indud·: ' the re,ult-. Pr the 1,11lh1Jiarics as rncntr<.10\!d i11 ' \111u··rnr<.' A .. 11> 1li1.· 
~t:ilcmenl 

5. H 1 cd l'n our re\ ic\\ C1lndudcd anJ pnl\.'.1..·d111c, J">Crtonned .b ,t,11cd in p.11.1µr:1 ph '1 .1h1'H~ .nu 
ba,ed l1n 1hc Cl111,idc1 11in11 l I the re\ it'\\ rer"''rl ol the 1111 Cl alJl i11•r' fl • ."krt ·.t h t i11 11:11.1?..r.tph ( 
l·do\\. nNhing has <: 1..11111: 111 1,lt1r a1ten1i1m that c.au::.c~ m h '1d1e\e that thl· .i1.• c11111p. 111~ n~ 
\t,11cme111 prepared i.• accnrdnnce \\ 11h iii~· r1.·1.1 g11111on and measurem..:n1 pri111.: 111lc' laid d,n, 11 Ill 
the at<m!said Indian \..:ct'un1i11g St.rndard anti ,,!her <11.1.tit1111111" pri11ciplc ... ..!l'I 1,dl~ :tl'C.:flk'\I 111 

l11d1a. ha ... 1101 d1-.1..l1l\\d the intorm,11wn required h) h" di-.'-ll''-t!J 111 Llrm-.. ·IR ... 11.ui.-m 11 l,? th, 
L1::.t111g Rcgulmwn::.. 1 1.luding the ma1111e1 ui \\htcl 1l 1' 10 be di~cl(hcd. 1'1 tha111 1..1111t:i i1" 
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6. \\ c did not re' ic\' tl1c;- interim ftmm..:ial re .. ulh lll on'" 'ub:-idiar\ induJed in th~ Con-.l1lidat\!d 
l nauditcd Fi11.t11l.11t R1:~ulL,. '' 110:-.c i11tcri111 I i11'.tnl.1a I rc,u It-. rdkl. h h•tal rcH:1111.:-. 1 h,:f1•r..· 
consolidntion ad11htmc11t-.) of R-. 64 .. 40 l•tkh-. and R .. I .84ti 94 l.t~I" 101.1111.:1 profil ' f lc'::-'l 

after ta\ (b.:for..: c~ 11-.olid;iltun ,td.iu~tmc:nbl ol R~. (45 .91) lat..h~ mJ R~ ~9.<J<l lakh .... unJ hH.11 
compr~h..:nsh e income ( betore consohdauon adJU~tmenb) of R~. 0.0 I Jal.:h:-. ani... R~. 3::!. ~9 l.1kh~ 
for the llllartcr t:nd1·J 31 :>I ~c:cmber. :!O:!:! and for the pcrh,J ti om I At''" :!O:::! £1) .:t 1 · 
I >cccmb1. r. :?O::!~ respecti\ el~ . I he ()3 interim tinandal re~ults h<t\ e been It"\ 1C\\ed h~ ,;1hc1 
I mlcp1.:mh::nt <1ud1tN::. \\ ho::.~ repons ha\'e been fut llhhc(l tu lh h~ Ilk P.11 cnt', m:itHH.!cllklll .111d 

1;mr conclu~ion ,111 tht.· ~rntcmem in <;o lat n'i 11 1clatc.., t,11hc .11n11u111-. and d i"'-'111..,mc.; llldud-:d 
1n rc ... pcct of 1111, ':-t1b..,idi.11"). i-; b<t~cd .. ulcl~ 1..111 tht: rcp<.1rh <.11' 1' 11; < >1ht:r l1 llkp1..·ml..·111 .111d1111" 

unJ thi! procedurl! ... 1 e1formed h) us tb stmeJ m parag1 aph l abd\ c. 

7. 0 Lhcr Muller The "tat~menl indud~~ rL-.ults for th~ com.!'irondinµ yuartl!r l!lldL"d .~ J...t 
D~ccmba.20:! I p1..:st.'.ntcd ba~cd lm infonnatiun cumpikd b~ th1.: m anag.1.·m..:-111 .ind 
apprO\cd b) th..: l3<-r1rd of Directors and ha'I! not b~en 'itthJeL"ted In limited re\ic" h) 
<..tntulCl~ A,.ud1toN since the comp<in) got listed on '\hH:l- c'\Lho.mgL":o. 111 l11d1a l'll 1711 

\,farch :!022 

Brunch 001c~ : 

Our conclu::.ion j, not ml'id1fied in re;)p1:1..·t l1f this mnllcr. 

J or .J . inJ!h & -\,.,ocia u.>' 
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J SINGH &ASSOCIATES <Regd.) 

CHARTERED ACCOUNTANTS 
Annexure A 

505/506/507, HUBTOWN Viva, Shankar wadi, 
Western express Highway, 
Between Andheri & Jogeshwari (East), 
Mumbai - 400 060. 
Tel : 022-669946181 669946191 28361081 
Fax : 91-22-6699 4617 Web: cajsingh.com 
Email : cajsingh@rediffmail.com 

mumbai@cajsingh.com 

List of Entities included in Consolidated Financial Results: 

Sr. No. Particulars Relation 

1 Krishna Windfram Developers Private Material Subsidiary 

Limited 

2 Shrikhande Consultants Private Limited Material Subsidiary 

3 MlTCON Credentia Trusteeship Services Material Subsidiary 

Limited 

4 MITCON Envirotech Limited Wholly Owned Subsidiary 

5 MITCON Sun Power Limited Wholly Owned Subsidiary 

6 MITCON Nature based Solutions Limited Wholly Owned Subsidiary 

7 MITCON Biofuel & Green Chemistry Wholly Owned Subsidiary 
Private Limited 

8 MITCON Advisory Services Private Wholly Owned Subsidiary 
Limited 

9 MITCON Impact Asset Management Private Step down Subsidiary 
Limited 

10 MITCON Solar Alliance Limited Step down Subsidiary 

11 MSPL Unit I Limited Step down Subsidiary 

12 MSPL Unit 2 Private Limited Step down Subsidiary 

13 MSPL Unit 3 Private Limited Step down Subsidiary 

14 MITCON Rooftop Solar Private Limited Step down Subsidiary 

Branch Office : 

• Ahmedabad (Gujrat) • Banglore (Karnataka) •Bhopal (M. P.) • Bhubaneshwar (Orrisa) • Chandigarh (Punjab) • Chennai (Tamilnadu) 
•Hyderabad (Andhra Pradesh) • Hisar (Haryana) • Jaipur (Rajasthan) • Kolkatta (West Bengal)• Lucknow (U. P.) • New Delhi (NCR) 
•Patna (Bihar) • Ranchi (Jarkhand) • Raipur (Chattisgarh) • Surat (Gujrat) • Thiruvananthapuram (Kerla) • Varanasi (U.P.) 
• Vishakhapatnam (A. P.) 



MIT CON CONSULT ANCY & ENGINEERING SERVICES LIMITED 
Regd. Office: First Floor, Kubera Chambers, Shivaji Nagar. Pune 411005 

CI N - L74140PN1982PLC026933 
Tel No.: 020-2 5533309 Fax No.: 020-25533206 Website: www.mitconindia.com 

Unaudited Statement of Consolidated Financi<il Results For the Quarter and Nine Month Period Ended 31st December, 2022 

INR In Lakhs 

Particulars Quarter Ended Nine Month Period Year Ended 
( Unaudited) Ended (Unaudited) (Audited} 

31 -Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Income 

Revenue from operations (net) 1.!>22.94 1,769.22 1,756.26 5,567.41 7.785.45 10,650.32 
Other income 47.45 40.% (592) 180.03 63.55 175.fi2 
To tal income from Operation (net) 1,965.39 1,810.18 1,750.34 5,747.44 7,849.10 10,775.94 
Expenses 

Operating r.ost 784.70 254.17 801.43 1,051 . lO 4,448.02 '>,795.76 
Changes in Inventory (55.18) {80.53) (2.8 .02) 
Employee benefits expense 588.72 579.16 342.91 1,744.64 1,291.80 1,835.01 
Finance costs 7nlnl! 239.47 222.29 698.7.6 635.72 878.96 
Depreciat ion and amort ization expense 153.22 147.86 128.23 . 441.92 404.92 532.30 
Other expense .__. 671.42 512.56 340.76 1,709.39 1,029.74 1.932.95 
Total E•penses 1,911.26 1,733.22 1,835.62 5,574.78 7,810.20 10,396.96 
Profit before exceptional items and tax 54.13 76.96 (85.28) 172.66 38.90 378.98 
Except ional items 

J>rofit Before Tax 54.13 76.96 (85.28) 172.66 38.90 378.98 
Tax expense 

Current Tax 55.35 87.80 (77.34) 204.60 120.93 
DefferPd l~• charge I (cred it) P 9.88) (300.54) (52.80) (405.931 (21 .53) 108.33 
Taxat ion adjsutmen t of earl ier years ' -
Total tax expense ._ 25.47 (212.74) (140.14) . (201.33) (21.53) 229.26 
J>rofit for the period/ year 28.66 289.70 54.86 373.99 60.43 149.72 
Other Comprehensive income 

Items that will not be reclassi fied to profit and loss - -

Remeasurements of the defined benefit liabi lities I assets (net of - 8.57 8.57 77.63 
li.Jbi l ity) 

equity Instruments classified at Fair Vlaue throush Other (21.31) 127.32 :184.75 (7.18) 213.60 
Comprehensive Income {net off Tax) 

Total comprehensive income/(losses} 
' 

(21.31) 135.89 393.32 (7.18) 291.23 

Total comprehensive income /(Losses ) for the period/ year 7.35 425.59 54.86 767.31 53.25 440.95 

Profit for the period attributable to: 

Owners of the Company 49.8& 289.36 231.45 325.63 103.16 106.31 
Non ·Controlling Interest (21.20) 0.34 (176.59) 48.36 (42 .73) 43.41 

28.61> 289.70 54.86 373.99 60.43 149.72 

Other comprehensive income for the period attr ibutable to: 

Owners of t he Company ,, (21.31) 134.46 - 391.90 (7.15) 29435 
Non -Control lins Inter est 1.43 1.42 (0.03) (3.12) 

{21.31) 135.89 393.32 (7.18) 291.23 

Total comprehensive income for the period attributable to: 

Owners of the Company 28.55 423.82 231.45 717.53 96.01 400.6b 
Non ·Controlling Interest (21.20) ' 1.77 (17G.59) 49.78 (42.75) 40 . .29 

7.3S: 425.59 54.86 767.31 53.25 440.95 

Paid -up equity shar e capital (Face value of share INR 10/· each) 1,342.15 1,342.15 1,342.15 1.342.15 1,342.15 1,342.15 

Other equi ty 8,869.62 

Earnings Per Shar e (f ace Value INR 10/- each) 

a) llasic 0.21 2.16 0.41 2.79 0.45 1.12 
b) Diluted 0.21 2.16 0.41 2.79 0.45 1.12 ~ 

See accompanying note.s to the financial r esul ts ~ 
-



Consolidated - Segment wise Revenue, Results and Capital Employed pursuant to Regulat ion 33 of the SEBI (Listing 
Obligations and Oi.sdo.sure Requirements) Regula tions, 2015 

INR on lakhs 

Particulars 
Quarter Ended Nine Month Period 

(Unaudited) Ended (Unaudited) 

31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 

Segment Revenue 
Consultancy and Training 1,240.49 1.419.ll 1,430.63 3,751.42 2,968.30 

Project Service 328.00 96.07 - 841.51 3,948.29 

Wind / Solar Power Generation 354.45 253.94 325.63 97'1A8 868.86 
Less: Inter Segment Revenue - -
Income from Operations 1,922.94 1,769.22 1,756.26 S,56Ml 7,785.45 

Segment Results : 
Profit / (Loss) Before Tax and Interest from each - -

Segment 
Consultancy and Training 283.97 692.26 59.95 

' 
553.81 11.53 

Project Service 53.70 (15'1.01) (2.13) 1'13.911 516.59 

Wind / Solar Power Generation (57.62) (262.78) 85.11 (6.86) 82.85 
Total 280.05 275.47 142.93 690.89 610.97 

Add: 

Unallocable Income Net of Unallocable E:<penditure '12.46 40.96 (5.92) 180.011 63.65 
Finance Costs (268.38) (239.47) (222.29) (698.26) (635.72) 

Total Profi t Before Tax 51.13 76.96 (85.28) 172.67 38.90 
Capital Employed 
Total Segm ent Assets 
Consultancy and Training 8,2311.12 11,080.19 5,945.01 ' 8,234.72 5,945.01 

Prnject Service 335.65 461.88 4,106.69 335.65 •l,106.69 

Wind /Solar Power Generation 13,969.00 10,800.~7 10,133.59 13,969.00 10,133.59 

Total 22,539.37 22,342.54 20,185.29 22,539.37 20,185.29 

Total Segment Liabil ities 
Consultancy and Training 4.402.68 4,325.78 2,629.75 •1,~02.68 2,629.75 

Project Service 32.27 11.35 1,112.52 32.27 1,112.52 

Wind / Solar Power Generation 7,121.15 7,029.53 6,466.28 7,121.15 6,466.28 

Total 11,556.10 11,366.66 10,208.55 11,556.10 10,208.55 

Year Ended 
(Audited) 

31-Mar-22 

4,582./8 

4,834.~8 

1,232.96 

10,650.32 

-

80/.36 

(364.451 

(111.66) 

271.25 

12~.62 

(1/.89) 

378.98 

1M3/.46 
44/.93 

9,800.65 

21,686.04 

6,914.0 1 

203.5~ 

4,356.71 

11,474.27 

Note: Solar/ Wind power generation business is subject to Seasonal variations, hence the resnlts for the period are not necessarU~I\ 
comparable with the resu lts of che previous periods performance. ~ 



Notes· for Standalone/ Consolidated Financials: 

1 The Unaudited Standalone/ Consolidated Financial Statements fo r the Nine Month endetl December 31, 2022 
and Quarter Ended 31st December 2022, have been taken on records by the Roard of Directors as 
recommended by the Audit Committee at their meeting held on February 13,:W23. 

2 The Company has completed formation joint venture with partners in its whollyowned subsidiary company 
"MITCON Nature l:lased Solutions I .td." (N HS!.) on 25/11/2022. The NBSL has acquired Mahogany Vishwa Agro 
Private Limited on 20th Decem ber 2022 thereby becomming the wholly owned subsid iary of N HSI. .. 

The above acquisition and joint venture trans<iction completion of conditions p recedent and conditions 
subsequent comp letion , no effect of the above has been given in the financial results for the quarter and n ine 
month period ended December 2022. 

3 During Financial Year 2021·22 a subsidiary name ly MITCON Cretlentia Trusteeship Services Ltd,(fonnerly 
known <is M ITCON Trusteeship Services Ltd) has approved a scheme of amalgamation with Credentia 
Trus teeship Services Pvt Ltd and an application has been fi led before Honarable National Company I.aw 
Tribunal ( NCLT) on 23rd February 2022 and appToval is awaited. 

4 During the quarter ended 31st December, 2022 a subsidiary namely Shrikhande CousulLants Pvt Ltd has 
converted from Private to Puhlic 1.td. Company. 

S Figures fo r the previous periods/ year have been rearranged/ regrouped, wherever considered necessary to 
correspond with the figures of the current period /year. All figures of financials have been rounded off to 
nearest lakhs rupees. 

Da te: February 13, 2023 
Place: Pune 

Anand Chalwade 
Managing Dfrcctor 
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