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Limited Review Report on unaudited standalone financial results of MITCON
Consultancy & Engineering Services Limited for the quarter ended 30"
September 2023 and year-to-date results for the period from 1% April 2023 to
30" September 2023 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

To the Board of Directors of MITCON Consultancy & Engineering Services Limited

. We have reviewed the accompanying Statement of unaudited standalone financial
results of MITCON Consultaney & Engineering Services Limited ("the Company")
for the quarter ended 30" September 2023 and year-to-date results for the period from
1% April 2023 to 30" September 2023 ("the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Regulation™), as amended,

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors , has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34" Interim Financial
Reponing" ("Ind AS 34"), preseribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015, Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review Is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
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disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For J Singh & Associates
Chartered Accountants
(Firm Regn. No.:

CA S.P. Dixit
(Partner)
(Membership No.: 041179)
UDIN: 23041179BGSRQN3965
Place: Pune

Date: 8" November, 2023.
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Unaudited St of Stundalone Financlal Results For the Quarter and Half Year Ended 301 September, 2023
INR in Lakhs
Sr.fNo. |Particulars Quartar Ended (Unaudited) Hall Year Ended Year Ended
{Unaudited) (Audited)
30-Sep-23)| 30un-z3| 20-ep-22] 30.50p23]  30-Sep-22|d1-Mar-23
L :lnwme from Operations . ;
(4) | Revenue fram operations {net) 735348 1.579.15 795,98 393263 193378 1.449.80
) Othor income 101,33 7595 53,02 17628 17271 32745
2 | Towalincome from Operation (net) 245181 1,655.10 849,00 410091 Lisess| 4777225
3 .Expuns_es :
(a) Operating Cost 146%.67 61779 249.14 LIATAG TLT.61 1,554.60
(t) Employie bonelits sxpense 37152 421,71 34,93 793.23 717,04 152371
[¢) | Finance costs 48.20 46,65 a1z 96,85 68,17 164.08
(d) | Bepreciation and amartization expenso 52.67 5533 3625 108,00 7330 170,69
(e} Other expensz 185.320 195,27 16615 18057 30%.06 719.28
4 | Toral Expenses: 2,127.36 139875 030.64 352601 1,935.11 413236
5 . Profit before exceptional items and tax 32645 215615 18.36 532.30. 2it38 ; BA489
6 Exceptinnal [vems
Cil Profit before Tax E26.45 256,35 | 1836 58280 22138 634,89
l Tax expense .
Current Tax 6946 6235 [%.00] 13181 45,00 17500
Deffered tax chargs / (credit) 18.12 3286 (19L01) 50.98 (1B3,97) (110.04)
Tuxation adjsutment of eavller yeurs B
Total tax expense 87.58 9521 [200.01) 18279 (138.97) o4.96
9 | Profitfor the period / year aftar tax | 3867 160104 | 21857 400.01 36035 §79.93
10 | Other Comprehensive Income (0CI)
Ttems thal will not be reclassified to profit and loss
Re-measurement gains/{losses) on defined benefit plans 674 [0.60] B39 5.94 617 19:59]
Inenme tax relating to fe-messursment gains/{losses) on (1.78) 0.22 [218) [L54) (1.60) 249
defined honefit plans !
Totabother Compreliensive Incame (0CT) EET [0:59) .21 440 457 {7.10)
Tatal Comprehensive Income for the period /year s w6086 | 224me Ty 7Y T
A1 [{campriding profit / (loss) and other comprehansive Income
for the period / yenr) | I
12 Pald-up equity share caplital (Face value of share INR 10 134215 13415 L3425 L3215 134215 134215
each)
13 | Dtherequity 9,657.53
" Earnings Por Share (Face Value INR 10/-each)
1) Baule 178 1.20 163 298 2.68 432
b) Diluted 178 120 163 .90 2.68 4.32

See pccompanying notes to the financial results




Standalone - Segment wise Revenue, Results and Capital Employed pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure R

15)

INRIn Lakhs
Particulars Quirtar Ended Half Year Ended Year Ended
{Unaudited) ( unauditad) (Audited)
10-Sep-23 30-Jun-23 '30-Sep-22 | 30-Sep-23 | 30-Sep-22 || 31-Mar-2)

| Segment Revenue =

Consultancy and Training 31279 7114 748.0% 1,524.53 1,329.14 3,303.77

Project Service 152771 #58.23 27.69 238594 62635 1.107.60

Wind Power Generatlon 12.98 #7378 20.20 2176 28.29 38.43

Losg [nter Segment Revenue _F - ] i S ,

tncome from Operations 235348 1,579,151 79598 3.932.63 1,983.78 4.449.80
| Segment Resuils :

Profit / [Loss] Before Tax and Interest from ¢ach Segment

Cansultancy and Training 133.36 66,649 783 20005 12.28 267,48

Project Service 13496 159.89 {22.01) 294,85 90.24 203.09

Wind Power Generatinn 6,00 247 13.69 847 14.32 10.85
Total 27432 229,05 (0.49) 503.37 116,84 481.52 |
Add:

Unallocable Income Mot of Unallocakile Expenditure 10023 75.95 53.02 176.28 172.71 32745

Finance Costs (48.20) (48.55) (2417) [96.45) (68.17) (164.08}
“Total Profit Before Tax 32645 256,35 18.36 582,80 221.38 64489

Capital Employed

Total Segment Assels

c Itancy and Training 13,900.57 14,085.68 12,788.16 13.900.57 12,788.16 L2436

Profect Service 1.270.99 637.28 461.88 1,270,949 '16_1.88 42.0_3

Wind Power Generation 52.35 58.01 70,00 52.35 70.00 59.97
“Total 15.223.91 14,761.57 | 13,320.04 15,223.91 13,320.04 14,126.36

Total Segment Liabilities

Consultancy and Training 2,763 86 3,230.40 2,516.95 2,763.856 251695 3,113.07

Project Servics 1,055.99 387.33 11.35 1.055.99 1135 13.65

Wind Power Generation - - . - . .

Total 351985 3.621.75| 252830 3,819,485 2,528.30 ‘3,12672

Note: Wind power generation business ix subjact to Seasonal varfations, honee the resilts lor the perlod are not necessurily comparable with the results of the previous

periods performance,




Standalone - Statement of Assets and Liabilities pursuant to regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Particulars Standalone (INR in Lakhs)
Half Year Ended Year Ended
30/09/2023 31/03/2023
(Unaudited) [Audited)
I. Non-Current Assets
(a) Property, plant and equipment 2,472.70 2,460.25
(b) Capital work-in-progress 399 7.31
{c) Right-of-use assets 41447 428.22
(d) Other intangible assets 90.29 §1.03
(e) Intangible asset under development - 4.50
(f) Financial Assets
(i) Investments 8,167.26 8,047.02
(i) Loans 230.39 126.22
(iii) Other financial assets 492.83 515,41
[g]) Deferred tax assets [net) - -
(h) Other non-current assets 79.12 92.74
Subtotal 11,951.05 11,762.70
I1.Current Assets
{a) Inventories - 26.73
(b) Financial assets
{i) Investments - -
(1) Trade receivables 1,286.65 1,648.17
(ii) Cash and cash equivalents 747.30 B7.74
(iil) Bank balance other than [ii) above 318.08 296,01
(iv) Loans - -
(v] Other linancial assets 35.32 0.39
(c) Current tax assets (net) 55.32 190,99
(d) Other current assets 830.20 113.63
Subtotal 3,272.87 2,363.66
Total Assets 15,223.92 14,126.36
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,342.15 1,342.15
{b) Dther equity 10,061.93 9,657.53
Subtotal 11,404.08 10,999.68
Liabilities
I. Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 987.98 1,007.61
(ii) Lease liabilities 511.94 512.33
(iii) Other financial liabilities 250.99 222.60
(b) Other non-current liabilities -
() Deferred tax liability (net] 115.34 62.81
(d) Provisions 119.68 102.26
Subtotal 1,985.93 1,907.61
1L.Current Liabilities
(a) Financial liabilities
(i) Borrowings . -
{ii) Current maturities of long-term borrowings 144.22 128,77
(iii) Trade and other payables
a) total outstanding dues of micro enterprises and small 5.44 153.78
enterprises
b) total outstanding dues of creditors other than micro 1,191.97 462.24
enterprises and small enterprises
(iv) Lease liabilities - -
(v) Other financial liabilities 2247 103.05
(b) Other current liabilities 104.56 97.18
[¢] Provisions 365,25 274.05
(d) Current Tax Liabilities (net) -
Subtotal 1,833.91 1,219.07
Total Equity and Liabilities 15,223.92 1412636 |




Standalone Statement of Cash Flow for the Half Year ended 30th September 2023
(All amount in rupeas lakhs, unless otherwise stated)

Particulars For Half Year Ended | For the year Ended
September 30, 2023 March 31, 2023
{Unaudited) (Audited)
A. Cash flow from operating activities
Profit before Tax 582.80 644.89
Adjustments for:
Depreciation & amortisation 108.00 170.69
[Gain]} / Loss on disposal of assets & Others {0.45) (29.05)
Bad debts and irrecoverable balances written off - 17.31
Finance cost 96.85 164.04
Financial guarantee income (7.75) (14.96)
Interest income
On bank deposits (17.22) (16.37)
On Intercorporate loans and advances (9.76) (13B.44)
On Ind AS Debentures (78.06) (60.40)
On others (1.90) (12.73)
on Preference shares (L79) -
On Security Deposit (0.14) (0.28]
Operating profit before working capital changes 670.58 724.74
Working capital adjustments:
(Increase)/ Decrease in financial assets-Non current loans - -
{Increase)/ Decrease in financial assets-current loans = c
(Increase)/ Decrease in financial assets- Current other linancial (30.53) -
assets
(Incréase)/ Decrease in financial assets-Non Current other 26,71 28,18
financial assets
(Increase)/ Decrease in financial assets- other non current 13.62 (87.59)
assets
(Increase)/ Decrease In financial assets- other current assets (580.90) 834,58
(Increase)/ Decrease in inventories 26.73 218.31
[Increase)/ Decrease in trade receivables 361.53 344,98
[Increase)/ Decrease in Current Other Financial liabilites 231.49 23.29
Increase/ (Decrease) in provisions 108.63 150,48
Increase/ (Decrease) in trade and other pavables 581.35 {802.12)
Increase/ (Decrease) in other current liabilities (95.40) 74.56
Cash (used in) /generated from operations 1,313.81 1,509.41
Direct taxes paid (182.79) B87.73
Net cash (used in) /from operating activities 1,131.02 1,597.14
B. Cash flow from investing activities
Expenditure on acquisition of lixed assets (108.83) [852.04)
Addition of lease assets (0.26) {33.91)
Sale of Property, Plant and Equipment 1.39 -
Purchases of investment (120.23) (2,561.98)
Invesntment in fixed deposits .
l.oans and deposit given to related parties (108.30) 1,566.28
Interest received 116.62 242.38
Net cash (used in) /from investing activities (219.61) (1,639.27)
C. Cash flow from financing activities
Interest paid (finance cost) (96.85) (170.96)
Repayment of borrowing (Net) (132.93) 297.89
Repayment of lease liability - (113.55)
Net cash (used in)/from financing activities (229.78) 13.38
Net (decrease)/Increase in cash and cash equivalents (A + B + €) 681.63 (28.75)
Opening Cash and Cash equivalents 383.75 412.50
Closing Cash and Cash equivalents 1,065.38 383.75




Notes:

1, Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash
Flows” as specified in the Companies (Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible
assets adjusted for movement of capital work in progress for property, plant and equipment and intangible asset under

development during the year.

1. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars For Half Year Ended |For the Year Ended
September 30, 2023 |March 31, 2023
( Unaudited) (Audited)
Balance with Bank 459.67 72.80
Cash on hand 8.86 14.94
Deposits with original maturity of less than three months* 278.77 32.00
Other Bank balance- Deposit more than 3 months and less than 318.08 264.01
12 months *
*(margin money for BG/LC)
Total 1,065.38 383.75
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Limited Review Report on unaudited Consolidated financial results of MITCON
Consultancy & Engineering Services Limited for the quarter ended 30" September,
2023 and year-to-date results for the period from 1% April 2023 to 30" September 2023
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of MITCON Consultancy & Engineering Services Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
MITCON Consultancy & Engineering Services Limited ("the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group") for the quarter ended 30"
September 2023 and year-to-date results for the period from 1 April 2023 to 30" September
2023 ("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation
33 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial
Reporting"” ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
‘review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auaditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit, Accordingly. we do
not express an audit opinion.

We also performed procedures in accordance with the Circular no. CIR/CFD/CMD1/44/1019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in “Annexure A” to the
Statement,

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Other Matters:

6.

We did not review the interim financial results of a subsidiary included in the Statement, whose
interim financial results reflects total assets (before consolidation adjustments) of Rs. 3,786.60
lakhs as at 30" September 2023 and total revenues (before consolidation adjustments) of Rs.
667.40 lakhs and Rs. 1,166.04 lakhs, total net profit afler tax (before consolidation adjustments)
of Rs. 31.71 lakhs and Rs. 38.68 lakhs, and total comprehensive income (before consolidation
adjustments) of Rs, 27,50 lakhs and Rs. 34.47 lakhs, for the quarter ended 30 September 2023
and for the period from 1 April 2023 to 30 September 2023, respectively, and cash inflows (net)
of Rs. (71.16) lakhs for the period from | April 2023 to 30 September 2023, as considered in
the unaudited consolidated financial results. The Q2 interim financial results have been
reviewed by other Independent auditors whose reports have been furnished to us by the Parent’s
management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the reports of the
independent auditors and the procedures performed by us as stated in paragraph 3 above.

In Note No.3 of the Consolidated financial result of the Group includes a step down Company
namely MITCON Solar Alliance Limited being considered as subsidiary for the purpose of
consolidation of financial statements during the period based on the managements control over
the operations of the company as defined in the Companies (Indian Accounting Standards)
Rules,2015, Thus, the same has been included in the note of the consolidated financial results.

In Note No.6 of the consolidated financial results includes a subsidiary Company namely
MITCON Credentia Trusteeship Services Limited (Transferee Company) has approved the
scheme of amalgamation with Credentia Trusteeship Services Private Limited (Transferor
Company) at its Board Meeting dated 04.01.2022 and has filed a Company scheme application
before the Honorable National Company Law Tribunal (NCLT) on 23rd February 2022 and
approval is awaited necessary entries will be passed in the books of accounts in the year of
receipt of order of the NCLT.

Our opinion is not madified in respect of the above matters,

For J Singh & Associates
Chartered Accountants

ey

CA S.P. Dixit 2

(Partner) \\Qﬁr.h__ et J\Qy

(Membership No.: 041179)

UDIN: 23041 179BGSRQO9940
Place: Pune
Date: 8" November, 2023.



Annexure A

List of Entities included in Consolidated Financial Results:

Sr. No. Particulars Relation

1 Krishna Windfarm Developers Private Material Subsidiary
Limited

2 Shrikhande Consultants Limited Material Subsidiary

3 MITCON Credentia Trusteeship Services Material Subsidiary
Limited

4 MITCON Sun Power Limited Wholly Owned Subsidiary
MITCON Envirotech Limited Wholly Owned Subsidiary

6 MITCON Biofuel & Green Chemistry Private | Wholly Owned Subsidiary
Limited

7 MITCON Advisory Services Private Limited | Wholly Owned Subsidiary

8 MITCON Impact Asset Management Private Step down Subsidiary
Limited

9 MITCON Solar Alliance Limited Step down Subsidiary

10 MITCON Rooftop Solar Private Limited Step down Subsidiary

11 MSPL Unit 1 Limited Step down Subsidiary

12 MSPL Unit 2 Limited Step down Subsidiary

13 MSPL Unit 3 Limited Step down Subsidiary

14 MSPL Unit 4 Limited Step down Subsidiary

15 MSPL Unit 5 Limited Step down Subsidiary

16 MITCON Nature Based Solutions Limited Associate Company

[5
\ M. No. 041179) &
\ /2

& /4
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Regd. Office: First Floor, Kuhera Chambers, Shivaji Nagar, Pune 41 1005
CIN - L74140PN1982PLCO26933

Its For the Quarter and Hall Year Ended 30th September, 2023

Tel Mo 020-25533309 Fax No.: 020-25533206 Website: www.mitconindia.com

INK n Lalche
‘SriMo. |Particulars Quarter Endad i Half Year Ended Year Ended
Unmudited) [Unaudited) || (Audited)
A0-50p:23 30-Jun-23| 30-Sep-22 3_0-5¢|1-_2'3_ A0-Sep-24|31-Mar-23
1 Income
fevenuye fram operations [net) 1576401 295435 176922 6530.76 164448 WA65.16
Othir Incoms Al 1566 40.96 2177 13758 210.20
2 Total Incame from Operation (net) 362412 2,09041 | 1,010.18 6,614.54 _3.782.06 8,57536
3 Expenses
{a]} Operating Cost L3903 1.250.04 254,17 30a2.0% TT6.40 119408
{b]} Changes in lnventary {1108} (10569} - (116.77) {2535) {64.89)
Lcl| Employee benalits expense 70561 73195 579.16 1437.56 L.15592 2185.14
{ 4} Finanee costs FisAd 25668 23947 SHE1E 429.89 951.56
o] Dupreciation and amortization expense 170,69 [73.69 147.86 34434 288,69 606.24
(N] Other expense 328.15 14534 51256 6736% l,Q_'.’l?.‘.?ﬁ 110412
4 | Tofal Expenses 333784 | 2,652.21 1.733.24 5990.05 _3.663.51 834225
5 Profit / (Loss) before Tax, Exceptional ltem and Share of Associate [2-4) ZH62H 338.20 76.96 624,44 11855 23311
6 Exceptionai items - -
7 Share of Profit/[Loss) of Associata [Net of Tax] 033 14,11 i 59.58
§ | Profit before Tax(after Exceptional ltam, Share of Associate and before tax) 286,61 35231 7696 B3H92 11655 292,69
[5+647)
9 Toax expenss
Current Tux 6723 77.93 B7.80 L5186 149.25 243.16 |
Detflared tax charge 7 [¢rndit] 118,53 110.39 [300.54) 20092 [3746.04] [H0a.98)
Taxation adjsutmot of eurlide yeirs 81 [0.09) . 0.72 1527
Total tax expense 206.57 188.23 (212.74) 394.80 [226.79) [146.55)
10 | Profit / (Loss) for the period / year after Tax (alter Exceptional ltem and 00,04 L6408 20970 FITHT] 34534 439.24
Share of Assoclate) (8- 9)
11 Other Comprehensive Income (01} ] |
Items that will not be reclassified to profit and loss
fe-measuramant gains/(lusses) on defined benofit plans 077 (080} 11.75 (0.03) 11,75 (3.04]
Income taX relating to Re-moasurement gains/(losses) on defined henofit plans (0.21) 022 {318 0,01 {3.18) 080
Equity instrumants classified at Fair Value through Other comprehensive income 44,09 15980 269499 20389 54871 30002
Income tax relating to Equity fneir ¢lassined at Fair Valhee through Other [11.46) {41.55) [14257) (53.01) {1-42.67) (437.81)
comprehensive income
Dthor Instruments classifled at Fair Valae through Other Comprohensive Income (2.81) 1275 . 994 - 95.40
Incarme tax relating ko Other Instruments classified at Falr Vilue through Other N3 {3.31) - (258) - (24.73)
Comprehunsive Incomes
‘Total other Cnmnrﬂhﬂmlw Income (OE1) ESNE) 127,11 135.89 158.22 41461 460,29
12 | Total Comprehensive Income (or the period / year (comptising profit / (loss) 1115 291,19 425,59 10234 | 769.95 §99.53
and other comprehensive Incame for the perfod / year) '
13 Profit [or the period attributable to:
Owvirees of the Compuny 11023 155465 28936 26588 27578 42280
Non -Controlling Interest (30.19) a4y 034 [21.76)} 6256 1644
80.04 164.08 209,70 24412 ad5aq | 439,24
Other camprehensive Income for the period /year attributable to:
14
Owners of the Company 3421 127.41 13446 16132 413,18 45842
tion -Controlling Interast [3.10) - 143 {3.10) 143 L8O
LI “127:11 13549 15823 41461 460.29
Total comprahensive income for the period attributabio to:
15
Twnors of the Company 14444 20276, 42382 427.20 688.96 BE129
Non -Controlling Interest [33.29] 843 1.7 (24.16) 7099 1824
11115 29119 A25.50 402.34 750.95 099,53
16 | Paid-up equity share capital (Face value of share INR 10/~ each) L3415 LAAZ15 134215 134215 1LIALIG 134215
17 Other equity B,231 80
18 | Earnings Per Shars (Face Valuo INIL 10/- such)
a) Basic ) .60 122 216 12 2.57 327
L) Diuted n.60 Ly2 2.16 8:F] 257 3127

Sexacenmpanying notes to the Minancial results




Consalidated - Segmeont wise ltevenue, Resulis and Capitl Employed pursuant to Regulation 33 of the SEBI (Listing Obligntions and Disclosure Requirements)

Regulations, 2015
INR in Lakhs
Particulars Quarter Ended Hall Year Ended YearBnded
(Unaudited) (Unaudited) |(Audited)
30-Sep- 23| H0-Jun-23 30-Sep-22 30-5ep-23| 30-5ep-22) 31-Mar-23
Segment Revenue
Consulmncy aod Training 152407 1.300.26 L419.21 2,82433 Z510.94 581493
Project Service 1.706.85 127506 96.07 298191 51351 L107.60
Wind / Solar Powaer Generatioh 345.08 37943 253.94 72451 620.03 1.442.63
Le<s; Inter Segment Revenus - . -
Incame fram Operations 3,576.00 205475 1.769.22 6,530.75 364440 ‘B,365.16
Segment Results : :
Profit / (Loss) Before Tax and Interest rom each Segment
| Consultancy and Training 120.25 175,67 69326 29592 269,86 751,78
Projzct Service 24937 159,59 (154,011 1926 90.24 203.09
Wind / Solar Power Goneration 17399 Z23.66 (262.7H]) 397.65 5076 25,60
Taotal Si3.61 | 55922 | 27547 | 1,102.83 A410.06 98047
Add;
Unallocable Income Net of Unallocable Expenditure 48.11 35,66 40.96 B3.77 137.58 21020
Fliance Cosrs (I05.44) (256.68) (239.47) (562.12) (#29.80) {957.56)
Profit / (Losz) before Tax, Exceptional Jten and Share of Assoclate 186,28 330,20 | 76.96 62448 118,55 233,11
Capital Employed
Total Segment Assets
Consuleancy and raining BA1343 1.069.87 11,080.19 B,413.43 11,080.19 960121
Project Service: LABOS1 &37.28 461.88 1460.51 461.88 4203
Wind / Solar Power Generation 17,483.50 1741900 1080047 17,183.50 1080047 15,12647
| Total T | 2735744 | 2612619 2234254 | 2735744 22,342,548 24,769.71
Total Segment Liabiliti
Consultaney and Training 443384 G6,002.66 4,325.78 HA33H4 4323740 7.463.93
| Projuct Service 1,055,499 187.35 1135 1.055.99 11.35 13.65
Wit / Solsr Power Geasratlon 9;891.89 187229 1.029,51 989189 102051 596089
Total 15381.72 14,262.30 1136666 15,381.72 11,366.66 1343847

Nota: Solar / Wind power generation business is subject to Seasonul varistions, heace the results for the period are not necessarily comparable with the resulrs of the previous periods performance.




Consolidated - Statement of Assets and Liabilities pursuant to regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Particulars INR in Lakhs
Consolidated
Half Year Ended| Year Ended
30/09/2023 31/03/2023
(Unaudited) {Audited)
I. Non-current assels
(&) Property, plant and equipment 14.971.44 11,689.76
(b) Capital work-in-progress 3.99 63.27
(£) Right-of-use assets 628,08 648.13
(d) Other intangible assets 97.13 B1.03
(2] Goodwill on Consolidation 50396 503.96
(f) Intangible asset under development - 4.50
(g) Financial assets
(i) Investments 3,074.37 2,846.85
(i) Lpans - -
(i) Other financial assets 1,303.54 1,.298.57
(h) Deferred tax assets (net) 121.53 417.85
(i) Othsr nop-current assets 303.30 272.58
Subtotal 21,007.34 17,826.90
il.Current assets
(&) Inventories 269.14 179,10
() Financial assels
(1) Investments . -
ii) Trade receivables 4,194.04 4.288.95
(iif) Cash and cash equivalents 98643 1,573.08
(iv) Bank balance other than (il above 318.08 296.01
{v) Loans -
{vi] Other linancial assets 4241 443
(c) Current tax assets (net) 452.84 440.12
(d) Other current assets 87.16 161:12
Subtotal 6,350.10 6,942.81
Total Assets 27,357.44 24,769.71
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1.342.15 1,342.15
[b) Other equity 9,258.98 8,831.80
Equity attributahle to shareholders of the Company 10,601.13 10,173.95
Non-controlling Interests 1,374.59 1,157.29
Total Equity 11,975.72 | 11,331.24
Liabilities
I. Non-current liabilities
(a) Financial liabilities
(i) Barrowings 10,181.72 9,109.58
(ii) Lease liabilities 733.57 737.54
{iii) Other financial liabilities 216.49 194.43
(k) Other non-current liabilitles - -
{(¢) Deferred tax liability (net) 0.06 -
(d) Provisions 209.35 182.50
Subtotal 11,341,19 10,224.05
IL.Current liabilities
(a) Financial liabilities
(i) Borrowings 614.23 563.46
(ii) Current maturities of long-term borrowings 1,125.64 1,058.32
(iii) Trade and other payables
a) total outstanding dues of micro enterprises 544 153.78
and small enterprises
b) total outstanding dues of creditors other than micro enterprises 1.362.58 443.49
and small enterprises
(iv] Lease liabllities - -
(v) Other financial liabilities 253.84 357.00
(b} Other current liabilities 135.24 159.90
(c) Provisions 543.56 47847
(d) Current Tax Liabilities (net) - -
Subtotal 4,040.,53 3.214.42
Total Equity and Liabilities 27,357.44 24,769.71




Consolidated Statement of Cash Flow for the Half Year ended 30th September 2023

(All amount in rupees lakhs, unless otherwise stated)

Particulars For Half Year  |For the Year

Ended Ended March

September 30, |31,2023

2023

(Unaudited) (Audited)

A. Cash flow from operating activities
Profit before Tax 638,92 292,69
Adjustments for:
Depreciation and amortisation 344.38 606.24
(Gain) / Loss on disposal of assets & Others (0.45) (27.14)
Bad debts and irrecoverable balances written off 4.78 58.57
Provision for doubtful debts (net) 10.41
(ain on sale of Investment - (45.51)
Finance cost 562.12 957.56
Financial guarantee income - -
Interest income
On bank deposits (30.92) (25.91)
On Intercorporate loans and advances ; :
On Debentures - 0.15
On others (3.77) (41.86)
On Security Deposit (5.32) (11.43)
Interest Income- Preference Shares (1.79) -
Share of Profit of Associates (14.44) (59.58)
on Income tax refund - (0.01)
Operating profit before working capital changes 1,503.92 1,703.77
Working capital adjustments:
(Increase)/ Decrease in financial assets-Non current loans 0.24
(Increase)/ Decrease in financial assets-current current loans - -
(Increase)/ Decrease in financial assets- other current assets 23.27 141.46
(Increase)/ Decrease in financial assets- Non current other Financial assets (4.57) 2,166.97
(Increase)/ Decrease in financial assets- other non current assets 265.60 (477.72)
(Increase)/ Decrease in inventories (90.04) 153.42
(Increase)/ Decrease in trade receivables 79.70 (708.83)
Increase/ (Decrease) in other linancial liabilities (81.10) 160.97
Increase/ (Decrease) in provisions 91.95 477.43
Increase/ (Decrease) in trade and other payables 770,75 (1,162.01)
Increase/ (Decrease) in other liabilities (24.60) 27.60
Increase in Other Comprehensive Income 158,21 -
Cash (used in)/ generated from operations 2,693.09 2,483.30
Direct taxes paid 394.81 491,78
Net cash (used in)/from operating activities 2,298.28 2,975.08
B. Cash flow from investing activities
Expenditure on acquisition of fixed assets (3,557.89) (1,647.41)
Addition of lease assets
Purchases of investment (227.50) (2,186.81)
Non Controlling Interest 242.15 255.69
Interest received 41.80 78.49
Share of Profit in Associates 14.44 59.58
Net cash (used in)/from investing activities (3,487.00) (3,440.46)
C. Cash flow from financing activities
Interest paid (finance cost) (562.12) (904.75)
Repayment of borrowing (Net) 1,190.23 2,532.82
Repayment of lease liability (3.97) 67.39
Net cash (used in})/from financing activities 62414 1,695.46 |
Net (decrease)/increase in cash and cash equivalents (A + B + C) (564.58) 1,230.08
Opening Cash and Cash equivalents 1.869.09 639.01
Closing Cash and Cash equivalents 1,304.51 1,869.09




Notes:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of
Cash Flows" as specified in the Companies (Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other
intangible assets adjusted for movement of capital work in progress for property, plant and equipment and

intangible asset under development during the year.

1. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars For Half Year | Forthe Year
Ended Ended March
September 30, 31,2023
(Unaudited) (Audited)
Balance with Bank in current account and debit balance in cash Credit account 695.88 1,558.07
Cash on hand 9.30 15.01
Deposits with original maturity of less than three months* 281.25 -
Other Bank balance- Deposit more than 3 months and less than 12 months * 318.08 296.01
*(margin money for BG/LC)
Total 1,304.51 1,869.09

"




Notes- for Standalone / Cansolldated Financials:

The Standalone /consolidated unaudited financial results for the quarter and half year ended 30th Sept 2023 (“the financial results”) of MITCON Consultancy
& Engineering Services Limited ("the Company"), its subsidiary (collectively referved as the group), its associate company hive been prepared In accordance
with Indian Accounting Standards ["Ind AS") notified under Section 133 of the Compaties Act 2013 ("the Act”™) read with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended)

The Unaudited Standalone / Consolidated Statement of financial Results for the quarter ended and half year ended as on September 30, 2023, have been
taken on records by the Board of Directors as recommended by the Audit Committee at their meeting held on November 8, 2023 .

The Conselldated Statements of Financial Results of the Group includes MITCON Solar Alliance Limited being considered as step down subsidiary for the
purpose of consalidation of financial Results during the period/ year based on the management control over the operations of the Company as defined in the
Companies (Indian Accounting Standards) Rules, 2015,

The Employee Stock Option Plan (ESOP) Issued by the Company vested during the period have a potential dilutive effect on Earning per Share (EPS). Since the
Option exercise price Is higher than the market price of the equity shares of the Company, the shares to be issued have an anti-dilutive effect. Hence, they have
not been considered for computing dilutad Earnings Per Share during the period,

These Standalone / consolidated financial results shall be filed with the National Stock Exchange of India Limited ("NSE") and shall be available on the
Company's website (www.mitconindia.com) or on the website of NSE (www.nseindia.com).

During Financial Year 2021-22 a subsidiary namely MITCON Credentia Trusteeship Services Ltd, has approved a scheme of amalgamation with Credentia
Trusteeship Services Pvt Ltd and an application has been filed before Honarable National Company Law Tribunal { NCLT) en 23rd February 2022 and approval
Is awaited .

During quarter and half year ended as on 30th September 2023, step down subsidiary companies converted Into Public Limited Viz. MSPL Unit 2 Limited w.e.l
Z6th October, 2023, MSPL Unit 3 Limited w.ef, 22nd September, 2023, M5PL Unit+4 Limited w.ef 313t August, 2023, M5PL Unit 5 Limited w.e.f 22ad
September, 2023

All figures of financials have been rounded ofl ta nearest lakhs rupees,

Figures for the pravious perlods / y=ar have been rearranged / regrouped, wherever considerad necessary to make them comparabie with the figuras of the
current period / year,

For & on behalForthe Board of Directors
MITCON Consultancy & Engineering Services Limited

W—

Date: November 8, 2023 Anand Chalwade
Place: Pune Managing Director




