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Limited Review Report on unaudited standalone financial results of MITCON
Consultancy & Engineering Services Limited for the quarter and nine months
ended 31st December, 2023 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

To,
The Board of Directors of MITCON Consultancy & Engineering Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of MITCON Consultancy & Engineering Services Limited ("the Company") for the
quarter and nine months ended 3 1* December 2023 ("the Statement") by the Company
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

19

This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors , has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34" Interim Financial
Report ing” ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 2015. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities ana Exchange Board of India (Listing Obligations and Disclose sReguirements)

Regulations, 2015 including the manner in which it is to be discloged ‘rdflﬁl*"Q;féx_)mains
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For J Singh & Associates
Chartered Accountants
(Firm Reg. no.: 110266W)
,/5:)'\%

CA S.P. Dixit

(Partner)

(Mem. No. 041179)
UDIN: 24041 179BKFPTL5496

Place: Pune
Date: 09™ February,2024.




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Regd, Office: First Floor, Kubera Chambers, Shivaji Nagar, Pune 411005
CIN - L74140PN1982PLLO26933
Tel No.: 020-25533309 Fax No.: 020-25533206 Website; www.mitconindia.com

Unaudited Statement of Standalone Financlal Results For the Quartsr and Nine Month Perfod Ended 315t December, 2023

INR in Lakhs
Sr No. |Particulars Quarter Ended ‘Nina Month Period Ended |Year Ended
‘(Unaudited) (Unaiiditad) |{Audited)
31-Dac-23| 30-Sep-23| 3 -Ull:i:iij 31-Dec-23| %1:0!:&21'31 ‘Mar-23
1 Incomg from Operations
[a) | Revenue from operations {net) 1,044,039 2,353 48 944,10 A4978.72 282788 4,449 80
() | Other Income 103.72 10033 7123 780.00 243.94 327.45
2 | Totalincome from Operation (net) 124781 | 2,053,81 101533 525672 EREAEA ) WITTRS
3 Expenses
[a) Operating Cost 27515 146967 7503 43161 LO45.67 1.554.60
(b) | Employee benefits expense #29.47 37152 324,80 1,222.70 104164 L523.71
(€) Finance costs 5791 1820 3597 154.76 104,04 164,08
{4} | Deprecintion and amertization expense E0.25 52.67 a3.17 16825 116:37 170.89
(¢] | Other expense 142.29 18530 140,40 522,86 445,46 71928
4 | Total Expenses 965.07 2,127.46 822.57 449118 275768 | 413236
5 Profit before exceptional ltems and tax 18274 326.45 192.76 765.54 414.14 44,89
Exceptional items
Profit before Tax 182,74 32645 192,76 76554 414,14 644,89
Tax expense
Current Tax 36.13 69,46 62.00 168.00 107.00 175.00
Delfered tax charge / (credit) 12.47 18.12 {4.35] 6345 {188.32) {110.04)
Taxatfon adjsutment of earller years (52.79)| - > {52.79)
Total lax expense [4.13) B7.5B ST.85 178.66 (8L32) 54.95
9 Profit far the period / year after tux 186.87 238.67 13511 sh6.88 49546 579.93
10 | Other Comprehensive Income (OCT)
Items that will not be reclassified to
profit and loss
Re-measurement gains/(losses) on 297 6,74 a9l 4,57 19.59)
defined benefit plans
Incoms tax relating to Re-measurement 0.77] (1.76) (2321 149
pains/(losses) on defined benefic plans
Total other Comprehensive Income 2.20 +.98 - 6,59 4.57 (7.10)
(oc) |
11 | Total Comprehensive income for the 189,07 243.85 135.11 593,47 500.03 572.83
period / year (comprising profit /
(losx) and other comprehensive Income
for the period / year)
12 Puld-up equity share capital (Face 134241 1,342.15 13425 1.342.41 134215 1,342.15
value of share INR 10 each)
13 Other equity 965753
14 | Earnings Per Share (Face Value INR
10/- ench)
a) Basic 133 1.78 1.01 437 3.69 a.32
b) Diluted 138 173 8431 1,35 3,69 432

See accompanying notes to the linancial results
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Standalone - Segment wise Revenue, Results and Capital Employed purswant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INR in Lakhs
Particulars ‘Quarter Ended Ninie Month Period Endad | Vear Ended
{Unaudited) (Unaudited) (Audited)
31-Dec23 305ep-23 | 31-Dec-22 | 31-06c-23 | 31-Dec-22 | 31-Mar-23
,jgg_mem Revenue
| y and Tralning 679.01 B1279 61195 2,203.94 1240109 3,403.77
ijmServlce 356.06 1527.71 3z8.00 274200 954.35 1.107.60
Wind Power Generation 9.02 12.98 1.15 30.78 3244 3843
Less:; Inter Segment Revenue -
Income from Dsnulons 1.044.09 2,353.48 94410 +976.72 2,927.88 +.449.80 |
Segment Results :
(Profit / (Loss) Before Tax and [nterest |
from each Segment _|
Caonsultancy and Training 66.54 13336 106,44 266,59 118,72 267.48
Project Service 68.03 13496 53,70 36288 14394 203.09
Wind Power Generation 236 600 (2.64) 1083 11.68 10,95
Total 13693 27432 157.50 640.30 27434 481,52
Add:
Unillocable Income Net of Unallocable 103.72 10033 7123 280.00 243,94 32745
Expenditure
Finance Costs [57.91) [48.20) [3597) [154.76) (104.14]) (164.08)
TFotal Profit Before Tax 182,74 32645 192.76 765.54 RIENES 64-4.89
Capital Employed
Total Segment Assets
Consultancy and Training 14,185.32 13,900.57 13,324.74 14,185.32 1332474 1402436
| Project Service 407.66 1,270.99 335,65 407.66 335,65 42.03
Wind Power Generation 5330 52.35 67.56 53.30 67.56 59.97
Total 1464628 1522391 | 1372795 1464628 13.72795| 14,126.36
Total Segment Liabilities
Consultancy and Training 3,04351 2.763.86 Z,768.84 3,043.51 2.768.84 311308
Project Service 3.22 105599 3227 3.22 3227 1365
Wind Power Generation - . - - -
Total 3.046.73 §,B1985| 280111 3,046.73 ZB0LAL | 812673

with the results of the previous periods performance.

T
AN )3

Nate: Wind power generation business Is subject to Seasonal variations, hence the results for the period are not necessarily comparable
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Limited Review Report on unaudited consolidated financial results of MITCON
Consultancy & Fngineering Services Limited for the quarter and nine months ended

31% December, 2023 pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of MITCON Consultancy & Engineering Services Limited

. We have reviewed the accompanying Statement of unaudited consolidated financial results of
MITCON Consultancy & Engineering Services Limited ("the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group™) for the quarter and nine months
ended 31* December 2023 ("the Statement"). being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ' Jwterim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular no. CIR/CFD/CMDI1/44/1019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the subsidiaries/associates as mentioned in “Annexure A"
to the Statement,

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or th
any material misstatement.
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6. We did not review the interim financial results of a subsidiary included in the Statement, whose
interim financial results reflects total assets (before consolidation adjustments) of Rs.4,077.69
lakhs as at 31* December 2023 and total revenues (before consolidation adjustments) of Rs.
826.01 lakhs and Rs. 1,992.05 lakhs and total net profit after tax (before consolidation
adjustments) of Rs 19.13 lakhs and Rs, 57.81 Lakhs and total comprehensive income (before
consolidation adjustments) of Rs 17.03 lakhs and Rs. 51.50 Lakhs, for the quarter ended 31st
December 2023 and for the period from Ist April 2023 to 31st December 2023, respectively,
and cash inflows (net) of Rs. (67.86) lakhs for the period from 1st April 2023 to 31¥ December
2023, as considered in the unaudited consolidated [inancial results. The Q3 interim financial
results have been reviewed by other Independent auditors whose reports have been furnished to
us by the Parent's management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the reports of
the independent auditors and the procedures performed by us as stated in paragraph 3 above.

Other Matter

7. InNote No 6 of the Consolidated unaudited financial results of the Group includes a Material
Subsidiary Company namely MITCON Credentia Trusteeship Services Limited (Transferee
Company) has approved the scheme of amalgamation with Credentia Trusteeship Services
Private Limited (Transferor Company) at its Board Meeting dated 04™ January.2022 and had
filed an application before the Honorable National Company Law Tribunal (NCLT),Mumbai
on 23rd February 2022 and now the Honourable NCLT, Mumbai has approved the said scheme
vide its order dated 03™ January,2024.The respective companies are in the process of complying
the necessary formalities with the regulatory to make the scheme effective.

Our conclusion on the Statement is not modified in respect of the above matter.

For J Singh & Associates
Chartered Accountants
(Firm Reg. no.: 110266W)

CA S,P. Dixit
(Partner)

(Mem. No. 041179)
UDIN: 24041 1 79BKFPTM1278
Place: Pune

Date: 09" February,2024.
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Annexure A

List of Entities included in Consolidated Financial Results:

Sr. No. Particulars Relation
1 Krishna Windfarm Developers Private Material Subsidiary
Limited
2 Shrikhande Consultants Limited Material Subsidiary
3 MITCON Credentia Trusteeship Services Material Subsidiary
Limited
4 MITCON Sun Power Limited Wholly Owned Subsidiary
5 MITCON Envirotech Limited Wholly Owned Subsidiary
6 MITCON Advisory Services Private Wholly Owned Subsidiary
Limited
7 MITCON Biofuel & Green Chemistry Wholly Owned Subsidiary
Private Limited
8 MITCON Impact Asset Management Private Step down Subsidiary
Limited
9 MITCON Solar Alliance Limited Step down Subsidiary
10 Planeteye Infra-Al Limited (formerly Step down Subsidiary
MITCON Roofiop Solar Limited)
11 MSPL Unit 1 Limited Step down Subsidiary
12 MSPL Unit 2 Limited Step down Subsidiary
13 MSPL Unit 3 Limited Step down Subsidiary
14 MSPL Unit 4 Limited Step down Subsidiary
15 MSPL Unit 5 Limited Step down Subsidiary
16 MITCON Nature Based Solutions Limited Associate Company

Page 3 of 3




MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
Regsl, Office: First Floor, Kubera Chambers, Shivajl Magar, Pune 411005
CIN - L74140PN1982PLCO26933

Tel No.: 020-25533309 Fax No,: 020-25533206 Website: www,mittonindiacom

Unaudited Statement of Consolldated Flnancial Results For the Quarter and Nine Month Perlod Ended 315t December, 2023

INR In Lakhs
Sr No, |Partioulars Quarter Ended Nine Month Perlod Ended Year Ended
( Unaudited) (Unandited) (Audited)
31-Dec-23 30-Sep-23 31-Pec-22| 31-Dac-21| 31-Dec-22|31-Mar-23
1 Incime
Reévenue from operations (net) 241475 357601 1 192294 894551 556741 836516
Other income S2.04 49,11 4245 13581 180.03 210.20
2 Total income from Operation (net) 246679 3,624,412 1,965.39 908132 S, 74744 | 057536
3 Expenses
[} Dpetating Cast 51948 1B43.97 664.55 4.008.55 1.907.70 317126
[b}] Changes in Inventory [23202) [11.08) (55.18) 348.79) [80.53) (64.88)
(<}] Employes hensfits expense 78430 705,61 S8E.72 223106 A1T4464 248514
[ 1] Finance costs 193.10 30544 16838 855.22 698.26 95756
()] Depreciativn and amorrizition extense 20559 1?0;@1 15322 549,97 44192 60624
(N] Dther expense 281.68 323.21 29157 957.37 B62.79 11B6.94
4 Total ; 225413 3337.84 _1,911.26 8,244.18 557478 834225 |
s Profit / (Lags) befure Tax, Exceptional item and Share of 21266 286328 5413 B37.14 172.66 233,11
Ascociate (2-4)
6| Excoptinpal items - E :
7 Share of Profit/{Loss) of Assoclate (Net of Tax) (3906 0.33 - (24.62) - 59.58 |
8 Profit before Tax(alter Exceptional Item . Share of Associate 173.£_clr 28661 5413 Biz2.s52 172,66 292.69
and before tax) (5+6+7)
¥ Tax expense
Cutrent Tax S1.25 67.23 55.35 WAL 204.60 24316
Deffered tax charite / (credit] 10145 11853 129.88) 35437 [#05.093)| [404.50)
Taxation ad} sntaf earfier years (58.00! 081 - (L R - 1527
Total tax expence 10330 | 206.57 2547 490.50 (20133) [146.55)
Profit / (Loss) for the period / year sfter Tax (after 69,90 0,04 28,66 31402 37399 43924
{Exceptional 1tem and Share ol A late) (8-9)
Other Comprehensive Income (0CT)
lmm that will not be reclassified to profit and loss
fte ........pln:f {iosses) on defined benefic plans 127 077 124 1175 (3:09)
[ncome tax relsting to e gains/(losses) on (0,40} (0.21) (0.39] (3.18) 0.80
defined bunefle plans I
Equity Instruments classilied at Fair Valus through Other 739.10 4409 {28,78) 942.99 51993 53002
comerehensive incame
Income tx relating to Equity instrtiments <lassifled st Falr (192.17) {11.46) 747 (245.18) (135.18) (137.81)
Vsluet Dthor slve income
Other lrl nrslmanl.s classilled at Fair Value through Other {4:16) (281} - 578 - 95.10
LCampr
Income tx relating to Other Instruments classified at Fair Valye 108 073 (1.50) - (24.73)
through Other Comprzhensive Income
Total other Comprehensive Incame (OC1) 54472 311 (21.31) THLS4 39332 460,29
12 | Total Comprehensive income for the period / year 614.62 11115 735 L0166 76731 ‘B99.53.
(comprising profit / {loss) and other comprehensive income
far the period / year)
13 Profil for the period attributable to:
Owntrs of the Company 103,52 11023 49.85 369.40 325.63 AZZ80 |
Nop -Cotitralling Interase (33.62) (30.19) (2120) (s538) 4835 1644 |
£9.50 20,04 2B.66 314,02 37399 43924
13 | Other comprehensive Income for the period fyear
attriliitable tor :
Qwnors of the Company 545,08 3421 {2131} 706,41 39150 45849
Non Controlling Interest (0.37) [3.10) = (3471 142 180
54472 3111 (2131} T0L.94 39332 460.29
15 | Total comprehensive income for the period attributable to:
Owners of the Company 640.61 144.44 2E.56 107581 71353 88129
Hon -Controlling Interest [31.99) {31.29) (21201 [saas)| 49.78 1624
) 61462 11115 735 101696 76731 #99.53
16 | Pald-up equity shirs capltal (Fitce value of shane INR 10/- 2ich) 1L342.44 L3215 L3215 134241 L3415 1342145
17 | Dther equiry 8.831.80
18 Earnings Per Share [Face Value INR 10/ #ach]
2 Hasie 052 0.60 0.21 234 278 327
b) Dilisted 0.52 0.60 021 233 279 327
Se¢ accompanying nptes to the Gaancial results
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Consnlidated - Segment wise Revenue, Resulls and Capital Employed pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

previous perfods performance.

IR in Lakhs
Particulars Quarter Ended Mine Month Period Ended! Year Ended
{ Unaudiled) - 1 (Unaudited) - - {Audited)
31-Dec-23|  30-Sep-23 31-Dec-22 3-Dec-23| 31:Dec-22|31-Mar-23
| Segment Revenye
Consultaneyand Training 1,616,52 152407 1.24049 444087 3,751 42 5814.93
Project Service 379.04 170685 328,00 135095 ga1.5t 1,107.60
Wind / Solar Power Generation $19.18 34508 35445 1.143.69 574,48 1442.63
Luss: [nrer Segment Revante = : = 5 s =
| Income fiom Operations 241475 1.576.00 1,922.94 B,945.51 ‘S.56741 | B8365.16
Sepment Results :
Profit / (Loss) Before Tax and Interest from each Segment
Consultuney and Teaining 170.93 120.25 z83.97 166,85 55381 75178
Project Service £239 249.37 5370 17165 143.94 203.09
Wind / Salar Pewer Generation 220.40 17399 (57.62) 618.05 (6.86)] 25.60
Total 453.72 543.61 268005 1,556.55 690,89 950,47
Add:
Unallocable [ngome Net of Unallocable Expenditurs S2.04 48:11 4246 135.81 1B0.04 Z10.20
Finance Costs (293.10) (30544} [266.38) (85522} 69826 45756
Prolit / (Loss) before Tax, Exceptional Item and Share of 212,66 286.24 54.13 837.14 172,67 233101
Associats
Capital Employed
Total Segmenl Assets
Consultancy and Training 921536 H413143 B23h72 921536 823472 980121
Project Service 499.66 146051 33565 499.66 33565 42.03
Wind / Solar Power Generation 18,865.44 17.48350 13.965.00 15.88544 13.969.00 1512647
Total 28,600.46 2735744 22,539.37 28,600,46 22,539.37 24,769.71
Tatal Segment Liabilitiss
Consultancy and Training 520015 443384 4402.68 5200.15 4.402.68 7463.93 |
| ProfectService : 105599 3227 - 3227 131.65
Wind / Solar Fower Gengration 1074287 9,89189 71ZL15 10,742.87 712115 5,960.69
Total 15,943.02 15381.72 11,556.10 15,943.02 11,556.10 13.438.47
Note: Solar [ Wind power generation business is subject to Seasonal varlations, hence the results for the period are not necessarily comparable with the results of the
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Notes- for Standalone / Consolidated Pinancials;

The Standalone /consolidated unaudited financial results for the quarter and Nine Month Period ended December 31. 2023 {"the financial
results™) of MITCON Consultancy & Engineering Services Limited ("the Company”), its subsidiary [collectively referred as the group), its
associate company have been prepared In accordance with Indlan Accounting Standards ("Ind AS") notified under Section 133 of the
Companies Act 2013 ("the Act”™) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended)

The Unaudited Standalone / Consolidated Statement of financial Results for the quarter ended andNine Month Period ended December 31,
2023, have been taken on records by the Board of Directors as recommented by the Audit Committee at their meeting held on 09th
February, 2024 .

The Consolidated Statements of Financial Results of the Group includes MITCON Solar Alliance Limited being considered as step down
subsidiary for the purpose of consolldation of financial Results during the period/ year based on the management control over the
operations of the Company as defined in the Companies (Indian Accounting Standards) Rules, 2015,

The Employee Stock Option Plan (ESOP) issued by the Company vested during the period have a potential dilutive effect on Earning per
Share [EPS). Hence, they have been considered for computing diluted Earnings Per Share during the period.

These Standalone / consolidated financial results shall be filed with the National Stock Exchange of [ndia Limited ("NSE") and shall be
available on the Company's website (www.mitconindia.com) or on the website of NSE [www.nseindia.com).

During the FY 2021-2022, a material subsidiary Company namely MITCON Credentia Trusteeship Services Limited [Transferce Company)
has approved the scheme of amalgamation with Credentia Trusteeship Services Private Limited (Transferor Company) at its Board Meeting
held daved 04th January, 2022 and had filed an application before the Hon'ble National Company Law Tribunal (NCLT), Mumbalon 23cd
February 2022 and now the Han'ble NCLT, Mumbal has approved the sald scheme vide its Order dated 03rd [anuary,2024.The respective
companies are in the process of complying the necessary lormalities to make the scheme effective,

During quarter ended on 31st December 2023, a step down subsidiary company converted from Private to Public Limited Viz. MITCON
Rooftop Solar Limited (formerly known as MITCON Rooftop Solar Private Limited) w.e.f. 03rd November, 2023. Subsequently the objects of
the Company has been altered on 06th December 2023. Consequent upon alteration in objects ,;name of the Company has been changed to
Planeteye Infra Al Limited w.e.f. 13th December 2023, Further the company on 29th December,2023 allotted 10,000 equity shares of INR
10 each at par on rights basis,post such issue there is reduction in whollyowned subsidiarie’s (niz. MITCON Sun Power Ltd) holdings in the
Company from 100% to 51%. '

During the quarter ended on 315t December,2023, a stepdown subsidiary company namely MSPL Unit 4 Limited on 26th October, 2023
allotted 22,85,000 equity shares of INR 10 each at par on rights basis, post such Issue there Is reduction in whollyowned subsidiarie’s (niz.
MITCON Sun Power Ltd) holdings in the Company from 100% to 74%,.

All figures of financials have been rounded off to nearest lakhs rupees.

Figures for the previous periods / year have been rearranged / regrouped, wherever considered necessary to mike them comparable with
the figures of the current period / year.

For & on hehalf of the Board of Directors
MITCON ConsqlaHa(s Epglneer!ng Services Limited
7 v,
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Date: 09th February 2024 Anand Lﬁ de IS/
Place: Pune Mana_glng\ v /‘y
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