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Independent Auditor’s Report

To the Members of
MSPL Unit 5§ Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of MSPL Unit 5 Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 2025, and the Statement of Profit
and Loss (including other comprehensive income), Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended (“Ind AS”) and the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, its Loss , total comprehensive income and its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statéments under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the financial statements.
Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our sibility is to read the other
information identified above when it becomes available an A6 1B onsider whether the other
information is materially inconsistent with the financial s fe—ﬁ,}éhts or Rowledge obtained in the
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audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance. We have nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income and cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act .This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether any has adequate internal
financial controls system in place and the operating effectj




Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the management’s use of going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and the content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1)

2)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure ‘B’ a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),

the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

specified under Section 133 of the Act.

(e) On the basis of written representations received from the directors as on 31 March, 2025,

taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,

o



(f) With respect to the adequacy of internal financial controls over financial reporting of the
Company, and the operating effectiveness of such controls, refer to our separate report in
Annexure “A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of Section 197 of
the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the company,
there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, as

(b)

(©

disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule 11(e), as provided under (h) (iv) (a)
and (b) above, contain any material misstatement.




(i) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable.

i.Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

ii. Further, the audit trail (edit log) facility was enabled and operated throughout the year for
the respective accounting software, we did not come across any instance of the audit trail
feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266 W)

/_5%

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 25041179BMIDGA6575
Place: Mumbeai

Dated: 13" May, 2025.




Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MSPL Unit 5 Limited
(“the Company”) as of 31* March, 2025 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing procedures
to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and opriate to provide a basis




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in

accordance with authorizations of the management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31% March, 2025, based on the criteria for internal financial controls over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266 W)

CA S. P. Dixit

(Partner) N -
(Membership No.: 041179). N
UDIN: 25041179BMIDGA6575

Place: Mumbai

Dated: 13" May, 2025.



Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requir

@ a)

ements’ section of our report of even date

In respect of Property, Plant and Equipment of the company, the Company does not have
any Property, Plant and Equipment hence provisions of clause (i)(a) to (d) of the
paragraph 3 of the said Order is not applicable to the company during the year.

(¢) In our opinion and according to the information and explanations given to us, no

(i) a)

b)

(iii)
c)

(iv)

v)

(vi)

(vii)

proceedings have been initiated or are pending against the Company as at 31st March,
2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

The nature of business of the Company does not require it to have any inventory. Hence,
the requirement of clause (ii) of paragraph 3 of the said Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause (ii)(b) of paragraph 3 of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties, Accordingly, clause (iii)(a) to (f) of paragraph 3 of the Order is not
applicable to the Company.

In our opinion and according to information and explanations given to us, the Company n
has not granted any loans or made any investments or provided any guarantees and
securities under the provisions of Section 185 and 186 of the Act. Accordingly,
paragraph 3(iv) of the Order is not applicable to the Company

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, it has been
explained to us that the maintenance of cost records has not been prescribed under
section 148(1) of the Companies Act, 2013. Accordingly, clause 3(vi) of the Order is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:




including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service
Tax, Duty of Customs, Duty of Excise, Goods and Service Tax, Cess and other
material statutory dues applicable to it to the appropriate authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Goods and Service Tax, Cess and other material statutory dues in arrears
as at 31% March, 2025 for a period of more than six months from the date they became
payable.

c¢) There were no dues of income Tax, sales Tax, service Tax, duty of Customs and duty
of excise or value added tax or goods and service Tax as at 31st March, 2025 on
account of any disputes.

(viii) According to the records of the Company examined by us and as per the information and

(ix)

69)

explanations given to us, there were no transactions relating to previously unrecorded
income that were surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) during the year.

(a) According to the records of the Company examined by us and as per the information
and explanations given to us, the Company has not defaulted during the year in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan from a bank during the year

(d) On an overall examination of the Financial Statements of the Company, no funds
raised on short-term basis have, prima facie, which has been utilized during the year for
long-term purposes by the Company.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates during the year and hence, reporting
under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies.

(a) To the best of our knowledge and according to the information and explanations
given to us, the Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year and hence reporting
under clause (x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause (x)(b) of the Order is not applicable to Company.




(xi) (@) To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company and no
fraud on the Company by its officers or employees has been noticed or reported during
the year nor we have been reported of such case by the management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(¢) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company during the
year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause (xii) of the paragraph 3 of the said Order is not
applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations given to us,
all transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013, where applicable and the details of the related party transactions have
been disclosed in the financial statements as required by the applicable Indian Accounting
Standards.

(xiv) The size and nature of business of the Company does not require it to have any internal
audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3 of the said Order
is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are
not applicable.

(xvii) The Company has incurred cash losses of INR 3.67 Lakhs during the current and cash loss
of INR 0.25 Lakhs the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors duri e year. Accordingly, clause

3(xviii) of the Order is not applicable.




(xix) According to the information and explanations given to us and on the basis of the financial

(xx)

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For J Singh & Associates
Chartered Accountants

(Firm Reg. No: 110266 W)

CA S. P. Dixit
(Partner)
Membership No.: 041179.

UDIN: 25041179BMIDGA6575
Place: Mumbai
Dated: 13" May, 2025.
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MSPL UNIT 5 LIMITED
CIN U40108PN2020PLC197009

Balance Sheet As at 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Particular

Notes

As at
31 March, 2025

As at
31 March, 2024

ASSETS
INON-CURRENT ASSETS
(a) Property, plant and equipment
b) capital work in progress
c) Financial assets

(i) Investments

(ii) Other financial assets
(d) Deferred tax assets (net)
e) Other non-current assets
ITOTAL NON-CURRENT ASSETS
CURRENT ASSETS
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(i) Cash and cash equivalents
(ii) Bank balance other than (i) above
(i) Loans
(iv) Other financial assests
(d) Other Current assets
e) Current tax
TOTAL CURRENT ASSETS
TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital

(b) Other equity

ITotal Equity

LIABILITIES

INON-CURRENT LIABILITIES

(a) Financial liabilities

(i) Borrowings

(b) Other non- financial liabilities

(c) Deferred tax liabilities (net)

TOTAL NON-CURRENT LIABILITIES

Current liabilities

(a) Financial liabilities
(i) Borrowings- Current Maturities Long Term Borrowings
(11) Trade and other payables

(a) Total outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of Creditors other than mico enterprises and small enterprises

(iii) Other Financial liabilities

b) Other Current Liabilities

¢) Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

142.23

0.67

142.90

0.69

14.60

15.30

158.20

~

1.00
(2.96)

1.00
(0.22)

(1.96)

0.78

116.50

116.50

10
11

Significant accounting policies
The accounting notes form an integral part of the Financial Statements.

As per our attached report of even date

For J Singh & Associates
Chartered Accountants

Firm's Registration: llﬂz&ﬁ ~
&
___-’5?__/’./"

(CA SP Dixit)

MSPL UN‘;I'/S'LIM[TED
W
)
[.'} ¥

PANKAJ PRABHAKAR

DESHMUKH
Pa wner Director
Membership No.: 041179 DIN No.08014691
UDIN 2504—1L338M.[Dqﬁ 3.
Place: Fune Place:Pune

Date : 13th May 2025 Date: 13th May 2025

For and on behalf of Board of Directors of

Director
DIN No: 09478467

Place:Pune
Date : 13th May 2025
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MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Statement of Profit and Loss for the year ended 31 March, 2025
(All amounts in Z lakhs, unless otherwise stated)

For the year ended

For the year ended

Particular NoteS | 31 March, 2025 | 31 March, 2024
Income

Revenue from operations = 3

Other income 5 =

Total Income : =
Expenses

Employee benefit expense - ¢
Finance costs 13 0.05 =
Depreciation and amortisation expenses = 5
Other expenses 14 3.62 0.25
Total expenses 3.67 0.25
Profit / (Loss) before tax (3.66) (0.25)
Tax expense

Current Tax ” =
Deferred tax 0.92 (0.03
Profit / (Loss) for the year (2.74) (0.22)
Other comprehensive income (OCI) = =

|A. Other comprehensive income not to be reclassified to profit or loss in - -
subsequent periods:

Re-measurement (losses)/gains on defined benefit plans = -
Income tax effect on above 2 =
Total other comprehensive income for the year, net of tax (2.74) (0.22)
Earnings per equity share: [nominal value per share RS.10/-]

Basic (In Rs.) (27.40) (2.20)
Diluted (In Rs.) (27.40) (2.20)
Significant accounting policies 1-2

The accounting notes form an integral part of the Financial Statements. 1-25

As per our attached report of even date

For J Singh & Associates
Chartered Accountants

(C A S P Dixit)

Partner Director

Membership No.: 04118 DIN No.08014691
UDIN 2564411398
Place: Pune Place: Pune

Date : 13th May 2025 Date: 13th May 2025

For and on behalf of Board of Directors of
MSPL UNIT 5 LIMITED

Director

DIN No: 09478467

Place: Pune
Date : 13th May 2025
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MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Statement of Cash Flow for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

A [Cash flows from operating activities

Profit / (Loss) before tax

|Adjustments for:

Depreciation and Amortisation

Loss on disposal of assets & Others

Bad debts and irrecoverable balances written off
Provision for doubtful debts and advances (net)
Net unrealised exchange (gain}

Finance cost

Interest Income

INet gain on financial instruments at fair value
-Provisions no longer required written back
Gain on deferral received in lease payments
Gain on waiver received on lease payments
Interest income

Operating profit before working capital changes

Working capital adjustments:

(Increase)/ Decrease in loans

(Increase)/ Decrease in other financial assets
(Increase)/ Decrease in other assets

(Increase)/ Decrease in inventories

Increase)/ Decrease in trade receivables
Increase/ (Decrease) in other financial liabilities
Increase/ (Decrease) in provisions

Increase/ (Decrease) in trade and other payables
Increase/ (Decrease) in other liabilities

Cash (used in)/generated from operations
Direct taxes paid (net)
Net cash (used in)/from operating activities

Cash flows from investing activities
Expenditure on acquisition of fixed assets
Sale of Property, Plant and Equipment
Purchases of investment

other financial assets

ILoans and deposit given to related parties
Interest received

Net cash (used in)/from investing activities

C |Cash flows from financing activities

Interest paid (finance cost)

Repayment of borrowing (Net)

Proceeds from issue of equity shares

Proceeds from issue of instruments entirely in nature of equity
Share issue expenses

Repayment of lease liability

INet cash (used in)/from financing activities




MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Statement of Cash Flow for the year ended 31 March, 2025
(All amounts in Z lakhs, unless otherwise stated)

Net (decrease)/ Increase in cash and cash equivalent (A+B+C)

Opening Cash and Cash equivalents
Closing Cash and Cash equivalents

Note:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows™ as specified in the

Companies (Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible assets adjusted for
movement of capital work in progress for property, plant and equipment and intangible asset under development during the year.

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As at As at

31 March, 2025 31 March, 2024
Balance with Bank 0.69 1.00
Cash on hand - -
Cheques, drafts on hand - -
Total 0.69 1.00

As per our attached report of even date
MSPL UN;,S LIMITED
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MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

1 Company overview
MSPL Unit 5 Limited, incorporated on 18th December, 2020 ,is engaged into the business of generation of solar power. The Com'pany isa
limited company and is incorporated under the provisions of Companies Act applicable in India. The Company's Registered Office is located
at 1st Floor, Kubera Chambers, Shivajinagar, Pune 411005

C.No. U40108PN2020PLC197009

Company details _
The financial statements were authorised for issue in accordance with the resolution of the Board of Directors of the Company on 13th May,

2025

2 SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS SIGNIFICANT

ACCOUNTING POLICIES.

2.1 Basis of preparation of Financial Statements
These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared in
accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other provisions of the Act. The Ministry of Corporate Affairs
(MCA) through a notification, amended Schedule III of the Companies Act, 2013.The Company has evaluated the effect of the amendments
on its financial statements and complied with the same
The financial statements have been prepared and presented under historical cost convention , on the accrual basis of accounting except for
certain financial assets and liabilities which have been measured at fair value (refer accounting policy Note 2.3 (h)' of summary of material
accounting policies information regarding financial instruments). The accounting policies have been applied consistently over all the periods
presented in these financial statements

The financial statements are presented in INR in lakhs and all values are rounded to the nearest INR thousand except when otherwise stated

2.2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets and liabilities, the disclosure of
contingent liabilities at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of
accounting estimates involving complex and subjective judgements and the use of assumptions in these financial statements have been
disclosed. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision to accounting estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects
are disclosed in the notes to financial statements

2.3 Summary of significant accounting policies

a) Revenue recognition
Revenue from contracts with customers is recognised on transfer of control of promised goods or services to a customer at an amount that
reflects the consideration to which the Company is expected to be entitled to in exchange for those goods or services.
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration)
allocated to that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account
of various discounts and schemes offered by the Company as part of the contract. This variable consideration is estimated based on the
expected value of outflow.
For contracts with multiple performance obligations, transaction price is allocated to different obligations based on their standalone selling
price. In such case, revenue recognition criteria are applied for each performance obligation separately, in order to reflect the substance of the
transaction and revenue is recognized separately for each obligation as and when the recognition criteria for the component is fulfilled. For
contracts that permit the customer to return, revenue is recognized to the extent that it is highly probable that a significant reversal in the
amount of cumulative revenue recognized will not occur. The rates applied are the ones agreed with customers or estimated by the
management based on the latest terms of the agreement or latest negotiation with customers and other industry considerations as appropriate.
Due to the large variety and complexity of contractual terms, as well as ongoing negotiations with customers, significant judgments are
required to estimate the rates applied, interpretation of terms of agreement and certainty of realization, measurement of billed services and
timing of services. If the contracted services are not delivered then penal clauses in the said agreement are invoked by the customers, which
will have an impact on the accuracy of revenue recognized in the current year and accrued as at year end

Sale of products
Revenue from sale of products is recognized when the Company transfers all significant risks and rewards of ownership to the buyer, while
the Company retains neither continuing managerial involvement nor effective control over the products sold.

Revenue from Wind energy generation is recognised based on net units generated and transmitted .(Net of rebate ).

Sale of services
Revenue from services is recognized when the stage of completion can be measured reliably. Stage of compl¢ti

services performed till Balance Sheet date as a percentage of total services contracted.



MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009
Notes to the financial statements for the year ended 31 March, 2025

(All amounts in Z lakhs, unless otherwise stated)

b

—

Other income . - _
Other income comprises of interest income, rental income, fair value gain on mutual funds

Interest Income . . : >
For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income 1s recorded

using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised
cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all
the contractual terms of the financial instrument (for example ,prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is

included in other income in the statement of profit and loss

Rental Income
Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease terms and is

included in other income in the statement of profit or loss

Dividend Income
Revenue is recognised when the Company’s right to receive the payment is established

Government grants and subsidies

Government grants in the nature of promoters” contribution are credited to Capital Grants under Reserves and Surplus and treated as a part
of sharcholders’ funds. Utilisation thereof is as per covenants of grants received.

Such grants are reduced to the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed assets purchased
there from .Balance remaining in the Grant after completion of its intended purpose, is transferred to General Reserve. (Grant repayable on
Demand shown as current liability)

Contract Liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration or is due
from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contract

Property, plant and equipment ("PPE")

Measurement at recognition:

An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial recognition, items of
property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The Company identifies and determines cost of each part of an item of property, plant and equipment separately, if the part has a cost which is
significant to the total cost of that item of property, plant and equipment and has useful life that is materially different from that of the remaining
item

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable
purchase taxes or levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initial estimate of
decommissioning, restoration and similar liabilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price.
Cost includes cost of replacing a part of a plant and equipment if the recognition criteria are met. Expenses directly attributable to new
manufacturing facility during its construction period are capitalized if the recognition criteria are met. Expenditure related to plans, designs
and drawings of buildings or plant and machinery is capitalized under relevant heads of property, plant and equipment if the recognition
criteria are met.

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment are
capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are recognized in the Statement of Profit
and Loss as and when incurred

The Company had elected to consider the carrying value of all its property, plant and equipment appearing in the Financial Statements
prepared in accordance with Accounting Standards notified under the section 133 of the Companies Act, 2013, read together with Rule7 of
the Companies (Accounts) Rules, 2014 and used the same as deemed cost in the opening Ind AS Balance Sheet prepared on 1st April, 2020
Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. The gain or loss arising from the Derecognition of an item of property, plant and equipment is
measured as the difference between the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of
Profit and Loss when the item is derecognized..

Depreciation/amortisation
Depreciation on fixed assets has been provided at the rates prescribed in Schedule II of Companies Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight line method with 5% salvage over the useful lives in accordance with Schedule II of
Companies Act, 2013
Estimated useful lives of assets are as follows:




MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009
Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Asset Type Estimated useful life (in years)
Frechold land 5

Buildings

Other Buildings-Office premises 60
Plant and Machinery includes lab equipment, energy saving equipments 15
Wind Power Project Plant 22
Solar Power Plant 25
Furniture and Fixtures 10
Vehicles- Scooters and other mopeds 10
Vehicles - Motor vehicle other than Scooters & other mopeds. 08
Office Equipments including Air Conditioners 05
IComputers 03
Servers and networks 06
Electrical Installation 10
Intangible Assets (Computer Software) 03
Solar Training Lab Equipments 03

Freehold land is not depreciated.Leasehold land and Leasehold improvements are amortized over the period of the lease.

Impairment
Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment annually and

whenever there is an indication that the asset may be impaired, Assets that are subject to depreciation and amortization and assets
representing investments in subsidiary and associate companies are reviewed for impairment, whenever events or changes in circumstances
indicate that carrying amount may not be recoverable. Such circumstances include, though are not limited to, significant or sustained decline
in revenues or earnings and material adverse changes in the economic environment.

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable
amount. The recoverable amount of an asset is the greater of its fair value less cost to sell and value in use. To calculate value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market rates and the risk
specific to the asset. For an asset that does not generate largely independent cash inflows, the recoverable amount is determined for the CGU
to which the asset belongs. Fair value less cost to sell is the best estimate of the amount obtainable from the sale of an asset in an arm’s

length transaction between knowledgeable. willing parties. less the cost of disposal.. . . e
Impairment losses, if any, are recognized in the Statement of Profit and Loss and included in depreciation and amortization expense.

Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had previously been recognized..

¢ Investment property
Investments in property that are not intended to be occupied substantially for own use by, or in the operations of the Company, have been
classified as investment property. Investment properties are measured initially at its cost including transaction cost and where applicable
borrowing costs
Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if
any. Subsequent cost are included in the assets carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other
repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred
Though the Company measures investment property using cost based measurement, the fair value of investm
notes. The Company depreciates its investment properties over the useful life which is similar to that of Propj
Investment properties are derecognised either when they have been disposed of or when they are permang
future economic benefit is expected from their disposal. The difference between the net disposal proccedy gn
asset is recognised in profit or loss in the period of derecognition
The Company had elected to consider the carrying value of all its investment property appearing in the
accordance with Accounting Standards notified under the section 133 of the Companies Act, 2013, rea
Companies (Accounts) Rules, 2014 and used the same as deemed cost in the opening Ind AS Balance Sheet p
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MSPL UNIT 5 LIMITED
CIN U40108PN2020PLC197009
Notes to the financial statements for the year ended 31 March, 2025

(All amounts in ¥ lakhs, unless otherwise stated)

d) Intangible assets

e)

Measurement at initial recognition: Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated

intangibles are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred. The
useful lives of intangible assets are assessed as either finite or indefinite

Amortisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite
useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the smallest
cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Derecognition: The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are expected
from its use or disposal. The gain or loss arising from the Derecognition of an intangible asset is measured as the difference between the net
disposal proceeds and the carrying amount of the intangible asset and is recognized in the Statement of Profit and Loss when the asset is
derecognized

The Company has elected to continue with the carrying value for all of its intangible assets as recognised in the previous GAAP financial
statements as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional currency

Research and development costs

Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible asset when the
Company can demonstrate- The technical feasibility of completing the intangible asset so that the asset will be available for use or sale

- Its intention to complete and its ability and intention to use or sell the asset

- How the asset will generate future economic benefits

- The availability of resources to complete the asset

- The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and
accumulated impairment losses. Amortisation of the asset begins when development is complete and the asset is available for use. It is
amortised over the period of expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset. The cost of software internally generated /acquired for internal use which is not an
integral part of the related hardware, is recognized as an intangible asset. Intangible assets are amortized over a period of not exceeding five
years, on straight line method. Amortization commences when the assets is available for use

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other asscts or
groups of assets, When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally ceveraperiod of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the S
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash
a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any

the long-term average growth rate for the products, industries, or country or countries in which the enti
the asset is used

10t exceed
b inwhich
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MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Impairment losses of continuing operations are recognised in the statement of profit and loss . N

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recovera})le amount. A
previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss.

g) Event after the reporting period . ) -

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact
of such events is adjusted within the Financial Statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed.

h) Financial instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.
Financial assets
Financial instruments with a contractual right to receive cash or another entities financial liability is recognised as financial asset by the
Company
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial assct. However, trade receivable that does not contain a significant
financing component are measured at transaction price

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

>Debt instruments at amortised cost

>Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

>Equity instruments measured at fair value through other comprehensive income (FVTOCI)

>Debt instruments at fair value through Other Comprehensive income (FVOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

>The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

>Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees orcosts that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. This
category generally applies to loans trade receivables and other financial assets.

Debt instrument at FVTPL/FVOCI

FVTPL iz a residual category for debt instruments. Any debt instrument, which doae not maat the critaria for categorization ag at amartized
cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

"Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument by- instrument basis. The classification is made on
initial recognition and is irrevocable.
If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes o@#
are recognized in the OCL There is no recycling of the amounts from OCI to P&L, even on sale of
transfer the cumulative gain or loss within equity.




MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company’s balance sheet) when.

The rights to receive cash flows from the asset have expired, or . ‘ _
The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full

without material delay to a third party under a ‘pass-through’ arrangement? and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred

control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure.

1) Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits, loans,trade receivables, bank balance and other financial
assets.

2) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that arc within the scope of
Ind AS 1135;
The Company follows *simplified approach” for recognition of impairment loss allowance on Trade receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime Expected Credit Losses (ECLs) at each reporting date, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve-month ECL is used to provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on twelve-month ECL
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The twelve-
month ECL is a portion of the lifetime ECL which results from default events that are possible within twelve months after the reporting date..
ECL is the difference between all confractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss
(P&L). This amount is reflected under the head ‘other expenses’ in the statement of profit and loss. The balance sheet presentation for ECL on
finaneial assets measured at amortised cost is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance
from the gross carrying amount.
For assessing increase in credit risk and impairment loss, the Company combines financial insiruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss; loans and borrowings;
payables as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative
financial instruments.

Subsequent measurement

The measurement of financial liabilitics depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR (effective interest
rate) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets
Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise f
simultaneously.

dtble legal

iabilities
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Notes to the financial statements for the year ended 31 March, 2025
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Compound Financial Instruments

i) Taxes

Current income tax ) ) E;
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates

and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts

for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting prefit nor taxable profit or loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

>When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

>In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.Deferred tax assets and
deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as
part of the cost of acquisition of the asset or as part of the expense item, as applicable.

>When receivables and payables are stated with the amount of tax included.

>The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet

j) Foreign currency transactions

1

The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency of the company.
Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.
Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the
date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of
the gain or loss on the change in fair value of the item.(i.e., translation differences on items whose fair value gain or loss is recognised in OCI or

profit or loss, respectively).

k) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

>In the principal market for the asset or liability, or

>In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest
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A fair value measurement of a non-financial asset takes into account a market participant’s abiiity to generate economic benefits by using the asset in
its highest and best use or by selling it to another market pamclpant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropnate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accounting policy for fair value. Other
fair value related disclosures are given in the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions as per note 25
Financial instruments (including those carried at amortised cost) as per note 26

I) Employee Benefits

ey

Post-Employment Benefits

Retirement benefit in the form of provident fund and other funds is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The cost of
providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods

Past service costs are recognised in profit or loss on the earlier of:
The date of the plan amendment or curtailment, and
The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the consolidated statement of profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
Net interest expense or income

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as a short-term employee benefit. The Company measures
the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method as at the
year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred. The Company presents the leave as a
current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date.

Short Term Employee Benefits:

Short-term employee benefits including salaries, bonuses and commission payable within twelve months after the end of the period in which the
employees render the related services and non monctary benefits (such as medical care) for current employees are estimated and measured on an
undiscounted basis.

m) Provision and centingencies

reimbursement.
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n)

0)

p)

q)

r)

s)

U}

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that ref_'lects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get

ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period ip which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also

includes exchange differences to the extent regarded as an adjustment to the borrowing costs

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company’s cash management.

Earnings per share ('"EPS')

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Inventories

i. Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and other items held
for use in the production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw materials, components and stores and spares is determined on First In First Out (FIFO)
Basis.

ii. Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a
proportion of manufacturing overheads based on normal/actual operating capacity as per the Indian Accounting standard 2,

iii. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, investing and
financing activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and balance
in bank in current accounts, deposit accounts.

Current versus non-current classification
The Company presents its assets and liabilities in the Balance Sheet based on current / non- current classification. An asset is treated as
current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;

b) held primarily for the purpose of trading;

c) expected to be realised within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current. A liability is current when:
a) it is expected to be settled in normal operating cycle;

b) it is held primarily for the purpose of trading;

c) it is due to be settled within twelve months after the reporting period; or
d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The onerating. cyclg is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

Cash dividend

T}lc lCorppar}y recognises a liability to make cash or non-cash distributions te equity holders when the distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved
by the shareholders. A corresponding amount is recognised directly in equity.
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u) Investment in Subsidiary and Associate Companies

Recognition & measurement : : o
Investments in Subsidiaries, Associates and Joint Ventures are carried at cost less accumulated impairment losses, if any. Where an indication of

impairment exists, the carrying amount of the investment is assessed and written down immediately to its recovera_ble amount. On disposql of
investments in subsidiaries, associates and joint venture, the difference between net disposal proceeds and the carrying amounts are recognized
in the Statement of Profit and Loss : e . '

The Company has elected to continue with the carrying value of its investment in subsidiaries recognized as at 1 April 2020, measured as per

previous GAAP and hence the carrying value is considered to be the deemed cost of such investment.

v) Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required

to settle or a reliable estimate of amount cannot be made

w) Segment Reporting

Segments are identified based on the manner in which the Chief Operating Decision Maker (‘CODM’) decides about resource allocation and
reviews performance. Segment results that are reported to the CODM include items directly attributable to a segment as well as those that can be
allocated on a reasonable basis. Segment capital expenditure is the total cost incurred during the period to acquire property and equipment and

intangible assets other than goodwill.

2.4 Recent Accounting Pronouncements

On 31 March 2023, the Ministry of Corporate Affairs (MCA), notified Companies (Indian Accounting Standards) Amendment Rules, 2023
effective from 1 April 2023. Following are the key amended provisions which may have an impact on the financial statements of the Company:

Disclosure of accounting policies (amendments to Ind AS 1 - Presentation of Financial Statements)

The amendments intend to assist in deciding which accounting policies to disclose in the financial statements. The amendments to Ind AS 1
require entities to disclose their material accounting policies rather than their significant accounting policies. The amendments provide guidance
on how to apply the concept of materiality to accounting policy disclosures. The Company does not expect this amendment to have any
significant impact in its financial statements.

Definition of accounting estimate (amendments to Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors)

The amendments distinguish between accounting policies and accounting estimates. The definition of a change in accounting estimates has been
replaced with a definition of accounting estimates. Under the new definition, accounting estimates are *monetary amounts in financial
statements that are subject to measurement uncertainty”. Entities develop accounting estimates if accounting policies require items in financial
statements to be measured in a way that involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in its financial statements.

Ind AS 116- Leases

The amendment is related to sale and leaseback transactions, and it is effective April 1, 2024. The amendment requires the seller not to recognise
any amount of gain or loss that related to right of use retained by the seller-lessee while determining lease payments or revised lease payments.
The amendment must be applied retrospectively to sale and leaseback transactions entered into after the date of initial application of Ind AS 116.
The Company has evaluated the amendment and there is no impact on its financial statements.

Deferred tax related to assets and liabilities arising from a single transaction (amendments to Ind AS 12 — Income taxes)

The amendments specify how to account for deferred tax on transactions such as leases. The amendments clarify that lease transactions give rise
to equal and offsetting temporary differences and financial statements should reflect the future tax impacts of these transactions through
recognizing deferred tax. The Company is evaluating the impact of this amendment, if any, in its financial statements. Other amendments
included in the notification do not have any significant impact on the financial statements.

The above amendments are effective from annual periods beginning on or after 1st April, 2023
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3 Capital work in progress

articulars As at As at
31 March, 2025 | 31 March, 2024
(Capital work in progress 142.23 :
Total 142.23 -
4 Deferred tax assets (net)
Particulars As at As at
31 March, 2025 31 March, 2024
Deferred tax assets
Deferred tax impact 0.67 0.03
Less : Deferred tax liability
Total 0.67 0.03
5 Cash and cash equivalents
Particulars As at As at
31 March, 2025 31 March, 2024
Balance with bank in current accounts and debit balance in cash credit accounts 0.69 1.00
Cash on hand 5 :
Cheques, drafts on hand = s
Total 0.69 1.00
6 Current- Other Financial assets
[Particulars As at As at
31 March, 2025 | 31 March, 2024
advance to Related Party- MCESL 14.60
Total 14.60
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7 Share capital
Authorised share capital

As at 31 March, 2024

Particulars As at31 March, 2025
No. of shares Rs in Lakhs No. of shares Rs in Lakhs
Equity shares of Rs 10 each 10,00,000 100.00 10,00,000 100.00
Issued, subscribed and fully paid up
Particulars As at 31 March, 2025 As at 31 March, 2024
No. of shares Rs in Lakhs No. of shares Rs in Lakhs
Equity shares of Rs 10 each 10,000 1.00 10,000 1.00
Number of Shares held by each shareholder holding more than 5% equity shares in the company
Equity share capital : As at 31 March, 2025 As at 31 March, 2024
(Equity shares of Rs.10 each) No. of shares (% holding) No. of shares (%oholding)
fully paid-up)
MITCON Sun Power Ltd 10,000 100% 10,000 100%
Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31 March, 2025 as as follows;
Promoter name As at 31 March, 2025 As at 31 March, 2024
No. of Shares % of shareholding No. of Shares % of sharcholding
MITCON Sun Power Ltd 10,000 100% 10,000 100%
Total 10,000 100% 10,000 100%
8 Other Equity
Particulars As at As at
31 March, 2025 31 March, 2024

Retained Earnings

Opening Balance (0.22) -

IAdd : Profit / (Loss) for the year 2.74) (0.22

Less : Appropriations

ransferred to General reserve

Add : Other Comprehensive Income/(Loss) (net of taxes) on defined benefit plans

Closing Balance

[Total
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9 Borrowings ( Non Current)

Particulars Asat As at
31 March, 2025 | 31 March, 2024

Secured term loans - From banks 2
Loan from Related party-MSPL 116.50

Total 116.50 -

10 | Other financial liabilities (Current)

1Particulars As at As at

31 March, 2025 | 31 March, 2024
Interest accrued but not due 2.48 -
Temporary advance from related party 40.75 -
Total 43.23 -

11 Other current liabilities
[Particulars As at As at

31 March, 2025

31 March, 2024

Statutory dues including provident fund and tax deducted at source 0.07 -
Total 0.07 -
12 Provision
Particulars As at As at
31 March, 2025| 31 March, 2024
Provision for audit fees 0.36 0.25
Total 0.36 0.25
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Finance costs

13
articulars For the year ended |For the year ended
31 March, 2025 31 March, 2024
Interest on intercorporate loans 0.03 -
Other finance cost 0.02 -
[Total 0.05 -
14 Other expenses
Particulars For the year ended |For the year ended
31 March, 2025 31 March, 2024
Rates and taxes 0.10 -
Professional charges 0.78 -
Registration and Legal Fees 2.34 -
Statutory Auditor's Fees 0.40 0.25
Total 3.62 0.25

15 Income tax

The note below details the major components of income tax expenses for the year ended 31 March 2025 and 31 March 2024. The note
further describes the significant estimates made in relation to company's income tax position, and also cxplains how the income tax expense

is impacted by non-assessable and non-deductible items.

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Current tax
Current income tax
(Excess)/short provision related to earlier years

Deferred tax
MAT credit entitlement
Relating to origination and reversal or temporary difference

Income tax expense reported in the statement of profit and loss
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16 Earnings per share

Particulars For the year ended | For the year ended
31 March, 2025 31 March, 2024
Basic earnings per share
Profit after tax as per accounts (A) (2.74 (0.22
INumber of shares at the beginning of the Period 10,000) 10,000
INumber of shares allotted during the Period L -
'Weighted average number of equity shares outstanding (B) 10,000 10,000
Basic EPS of ordinary equity share (A/B) (in. Rs.) (27.40 (2.20
Diluted earnings per share
Loss after tax as per accounts 2.74 0.22
IAdjustment on account of interest cost on compulsorily convertible debentures and tax thereon
Adjusted loss after tax as per accounts (C) (2.74) (0.22
Weighted average number of equity shares outstanding 10,000 10,000
(Weighted average potential equity shares allotted during the period . -
Weighted average number of equity shares outstanding (D) 10,000 10,000
Diluted EPS of ordinary equity share (C/D) (in. Rs.) (27.40) (2.20
IFace value per share (in. Rs.) 10.00 10.00]

17 Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Particulars

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Principal amount payable to Micro And Small Enterprises (to the extent identified by thef

company from available information)

Amounts due for more than 45 days and remains to be outstanding
[nterest on Amounts due for more than 45 days and remains to be outstanding (*) -
IAmount of payments made to suppliers beyond 45 days during the year - -
Estimated interest due and payable on above

[nterest paid in terms of section 16 of the MSMED Act

iAmount of interest accrued and remaining unpaid as at the end of the year (*)

The amount of estimated interest due and payable for the period from Ist April to actual date of
payment or 15th May (*)

(*) Amount of previous year disclosed to the extent information available.
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18 Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures

a. Names of the other related party and status of transactions entered during the year :

Nature of relationship

Name of the related party

ransaction entered
during the year (Yes/ No)

Ultimate Holding Company

MITCON Consultancy & Engineering Services Limited

Yes
Yes

Fellow subsidiary

Planeteye Farm Al Ltd

IHolding Company MITCON Sun Power Limited
Fellow subsidiary ITCON Solar Alliance Limited No
[Fellow subsidiary MSPL Unit 1 Private Ltd No
Fellow subsidiary MSPL Unit 2 Private Ltd INo
Fellow subsidiary MSPL Unit 3 Private Ltd INo*
Fellow subsidiary MSPL Unit 4 Private Ltd INo
[Fellow subsidiary MSPL Unit 6 Private Ltd INo
Fellow subsidiary MSPL Unit 7 Private Ltd No
Fellow subsidiary Shrikhande Consultants Limited No
Fellow subsidiary Planeteye Infra Al Ltd (Formerly known as MITCON Rooftop [No
Solar Ltd)
[Fellow subsidiary Mitcon Biofuel and Green Chemistry private limited INo
Fellow subsidiary [Krishna Windfarms Developers private limited No
Fellow subsidiary Mitcon Advisory Services Private Limited 'Yes
Fellow subsidiary Mitcon Envirotech Limited INo
Fellow subsidiary Mitcon Impact Asset Management Private Limited INo
Fellow subsidiary MITCON Nature Based Solution Limited INo
Fellow subsidiary MITCON Credentia Trusteeship Services Ltd

b. Name of key management personnel and their relatives with whom transactions were carried

out during the year :

Name of the Related Party

Nature of relationship  [Transaction entered
during the year (Yes/ No)

Mr. Pankaj Prabhakar Deshmukh Director No
Mr. Dhawal Marghade Director No
Mr. Nandkishor Manohar Dhakate-( Date of Appointment- 05.02.2025) [Director No

CA S P. Dixit
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MSPL UNIT 5 LIMITED

CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated

19 Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures”
c¢. Related party transactions

Name of the party Nature of transaction For the year ended For the year ended
31 March, 2025 31 March, 2024
A. Holding Company
MITCON Sun Power Limited Subscription to Equity share] - 1.00
capital

0.10%  Optionally Convertible] - -
Unsecured Debentures
Project Services =
Intercorporate short term advance 38.33 -

[ntercorporate Loan taken 116.50
Interest on Loan 275
MITCON Consultancy & Engineering ServicesTl’urcha.se of Goods or Services 139.22 -
Limited Inter Corporate short term advance 15.95
Mitcon Advisory Services Private Limited Inter Corporate short term advance 2.41 -
d. Amount due to/from related parties:
Name of transaction As at As at
31 March, 2025 31 March, 2024
MITCON Consultancy & Engineering Services
Limited
Short term advance-Receivable 14.60 -
MITCON Sun Power Limited Temporary advance payable 38.33 -
Interest on Loan payable 248 -
[nter corporate Loan pavable 116.50 -
Mitcon Advisory Services Private Limited
Inter  Corporate  short  term 2.41 -

advance- payable

Terms and Conditions of transactions with Related Parties:

The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash

24




MSPL UNIT 5 LIMITED
CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025

(All amounts in ¥ lakhs, unless otherwise stated)

20 Fair value disclosure
a. Classification of financial assets

Particulars Note As at 31 March, 2025

Carrying Value Fair Value
(I) Measured at amortised cost
Loans 5 = =
Cash and cash equivalents and other bank balances 5, 0.69 0.69
Others financial assets 6, 14.60 14.60
Total 15.29 15.29
Particulars Note As at 31 March, 2024

Carrying Value Fair Value
(I) Measured at amortised cost
Loans s - -
Cash and cash equivalents and other bank balances 5, 1.00 1.00
(Others financial assets 6, - -
Total 1.00 1.00
b. Classification of financial liabilities
Particulars Note As at 31 March, 2025

Carrying Value Fair Value
Measured at amortised cost
Other financial liabilities 10 43.23 43.23
Total 43.23 43.23

c. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in an orderly
transaction in the principal (or most advantageous) market at measurement date under the current market condition regardless of whether
that price is directly observable or estimated using other valuation techniques.

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to valuation techniques
used to measure fair value of financial instruments are:

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which
are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little as possible on
company specific estimates. The mutual fund units are valued using the closing Net Asset Value. If all significant inputs required to fair
value an instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

[The Company has no financial asset or liability measured at fair value as at the reporting date.

75



9t

“Aueduro) sy £q30s spwr] pue 201oesd I DURPIOIOR UI N0 paLued
ST STUL "SMOJF Used Pajoadxa Jo siseq oyl uo sjuajeamba yses pue Yseo pue (M0[aq SINIIOB] FUIMOII0G UMBIDUN AU} Susiadwos) uonisod Aypinbiy s Luedwioy sy yo siseasioy Furjjor slojuour justusIeury

"SIUI JPatd paniwwied sopun Afiqepieat Sunreiurew £q Surpung ur Apgixoqy surejuewr Auedwos
‘sassaursng SwiA1apun Y} jo 2Injeu dweukp ay 0} AN SUOHISod JSNILUI N0 ISO[O O} PUB ANP USYA SUONESI[GO J90W 0] SANIIIL] JIPAID PIRIWIIOD Jo junowre aenbape ue ydnoxyy Furpung jo Aupiqeieas ay)

puE yseo jualdlins Jururelurew sarfdu juswaSeuew s Aipinbiy juapnag -soud 9]qeUOSEl 12 10 9w U0 SuoIESIqo S} 190U 10 AIAS 01 |qE aq jou [[im Auedwion) a1 JeYy) YSHI 5Y) S8 PauLap ST ysu ANpimbry
uawodeuew Ysta AypIbiy m

"SoWdFe Juljel D1ISIWOP pue [RUOnEUIUI Aq SunR Jpato

Y31y pougisse Udaq SARY OUYM SUONMISUL [BIOUBUY/SYUBY Y} YHM SPRW U20q dABY s)isodap pres oy se mo] A[[eious S| SUONMISU [eoURL)/SUR] SY) s spsodop “sjusfearnba yseo pue ysea uo YSKy upar)
Nsodaq yueg pue syudjeAmby yse) pue YseD) ‘SIUIWNIISUT IANBALI( *SPDWISIAU]

“furedioyunos Aug 1M Ysu 1IPAID JO UONRIUIIUOD JUBILIUTIS ou SeY Kuedwoy
oy, "sadjueIENT [BOULULY PUB SUOIORSULI) SBURYIXD USIAIO] SJUSLISOAUL PUny [erynw ‘syueq yim sysodap Juipnpour ‘sanmianoe Sunsaaul/Furouruly s woy pue (s9[qeAle0al apen AjLrewid) saniAnoe Funerado

SI1 WOy YSH 11patd 01 pasodxa st Auedwoy) ay, sso[ [e1oueuly & 0} JuIpes] JOBIUI ISWOISNI IO JUSWNIISUI [BIOUBUL ¥ JOPUN SUoNRSIqo SI 399w 10U sa0p A1BdIs)unos 10 DWosno ¢ uayM SasLIE YSII JIpaln)
STy J1pas) e

"MO[2q PAZLIBLIWINS ST8 YIIYM SYSLL 953Y) Jo yora Fuigeurul 1] sato1[od $92.3e pue SMIIAM SI0)0II(] JO pIBog YT,
UONEDIJISIAAIC] O1[0]340 ] (q) $210N() 190 “$ISBIAI0J MO} YSED SUI[[OY| SIUSWISIAU] pInbIT pue SANIIGRI] ]G0 PUB SIUTMOIIOG ysta Apinbry g
sanI[oe] SurmoLIog pue saul| 11pald pasnun arenbspy (v)

UONBIISII(C] Juney 1pai) sadue[eq Jueq SLIPAI) g
JUIWATRUBN JUS WAINSBIJA] wo.y sulsLy aansodyy HSTY _
:MO[9q UIATS ST JUSWATRURUIL 112Ul PUE 0] pasodxa ST Auedwod 3] YIIYM SYSII JO SDINOS oYL,

"2oueLofIad [eIoURUL SIT
U0 S}02]J2 9SI9APE [2HU2I0d SSTWIUIW 0} $)[I3S PUR SIOHBUI [RIOURUL] JO A1E|IqeI0IpaIdun 2y} U0 SISN00J JUAWSTRUBI YSLI [[2J0A0 s Luedwoyy st Aupmbiy pue “ysi1 11paxo 0) ) sasodxa saniATor 8, Aueduroy) oy,

‘suoneiado s)1 woy AP2aIIp SIALIP I JBY) SHUS[RAINDA YSBI PUB YSBO PUE SJUSIISIAU] ‘SI[RAI0I D)0 PUE aper] SpN[oUI §)9SSY [RIDULUL]
Tediound s Auedwos sy, “suonesado s Aueduios ay aoueuy o) st sanijiqer| [ewueur asay) jo ssodind urew sy, “sajqeded 1au10 pue apes) ‘SBuIM0.10q Jo sasuduros saniqiqer| [eroueuy edpund s, Aueduro)) sy,

sapr[od pue s3A2[qo JuswaSvurw HSU SUSWNYSUI [BIUEUL] [T

(Pa)E3s ASIMIANI0 SSI[UN ‘SYPE 3 Ul SIUNOWE [[V)

€Z0T ‘YOJB [€ PIPUD 183L 3] 10 SIUIIAIEIS [EIDUBUY J1Y) 03 SAON]
600L6TD TAOZOCNIS01 0¥ NID

TILINIT S LINQ TdSIA




Le

*Kymba [e101 Aq papIAIp s)sodap yueq pue sjuswIISIAUT Pnbi| $S3] 1gap [B10] 51 YPIGM “‘OneT Kymnbs-1qap Suisn [eydeo siojuowWw

Auedwo) Sy "1GOP 0NPAI 0} SI9SSE [[9S 10 SAIBYS MIU INSS] “SIp[oyaIeys 0] [e)ded wmnes ‘siop[oyateys o} prad SpuapiAlp Jo unowe ay; ysnfpe Lew Auedwos ot “aimonus [endeo oty jsnlpe Jo urejurew O} 19pIo uj

"Kymba oo [[e pue wintwasrd areys ‘[eyrdes areys Amba pansst sapnjour rendes Juswogeurw mdes s uedwo) oy Jo sasodind ay) Jo,g

“Tendes Jo 1500 ay) sonpal o) dxmons [eydes [eumndo ur urgurRw (q) PUE SIPIOYINEIS I9YIO 0 S)JAUSq ap1AcId PUB SN[EA JSP[OYIRYS SSTUIXENI (&) 0] I Aueduro a1 jo aAnoafqo juawoeurew (eyides oy,

Jwwadeurwu [ende)

(53qap w13)-3u0] Jo sAPINEW JuaLind Furpnpour) sTUIMOLI0g

SIE3 A ¢ UBRY) 2I0JA]

SIBOX G 0} |

IB9X | uey) ssa

SALIIIQ I [BOUBKILY JOYIQ

SIBd A G UBY) IO
SIEIX € 0]

IR L | uBIp) ssar|
sajquie g aped],

SIB3 X € Rt Q10|
SI2O A G 0 |
mox | uey) mmou_ﬁ

PT0T ‘WIBIA 1€
sy

ST0T ‘YaIBA [€
e sy

SIB[maILIe]

"SIUAWARC PAJUNOISIPUN [BNIORIUOI U0 Paseq djep Suniodar o) 38 Sap[Iqel[ [BIUBUY JO SaNLINEUl [BMIoBIU0D SUIUEWaI 9U) FUIpIndar s[1e1ap sapiaoid Mojaq o[qer Ay,

(P)E)s ISIALIIN[IO SSI[UN ‘SYNE[ 2 UT SJUNOWE [[y)
$207 ‘YMBIN T€ PIPUR 18IA IY) J0] SJUIUIIE)S [BIIUEIL} IT) 0] SHON]
GOOLGTDTJOZOINAS0I0FN NID

TILDATTS LIND TdSIW




MSPL UNIT 5 LIMITED
CIN U40108PN2020PLC197009

Notes to the financial statements for the year ended 31 March, 2025
(All amounts in ¥ lakhs, unless otherwise stated)

23 Ratio
Sr No Particulars Numerator Denominator As at As at Variance in
31 March, 2025 | 31 March, percentage %
2024
1 |Current Ratio (in times) Total Current Assets Total Current NA INA NA
Liabilities
2 |Debt-Equity ratio (in times) Debt consists of borrowings and lease[Total equity NA INA NA
liabilities.
3 [Debt service coverage ratio Eamning for Debt Service = Net ProfifDebt service = Interest NA INA NA
after taxes + Non-cash operatingand lease payments H
cxpenses + Interest + Other non-cashlPrincipal repayments
adjustments
4 [Return on equity ratio (in %) Profit for the year less Preference[Average total equity NA INA NA
dividend (if any)
5 [Trade receivables turnover ratio [Sales made during the year Average trade] NA INA NA
receivables
6 [Trade payables turnover ratio  |Cost of Purchase and other Expenses |Average trade NA INA NA
Payables
7 Net capital turnover ratio (in[Revenue from operations Average working| NA INA NA
times) capital  (i.e.  Total
current  assets  less
Total curren
liabilities)
8 | Net profit ratio (in %) Profit for the year Revenue from NA INA NA
operations
9 |Return on capital employed (in|Profit before tax and finance costs  [Capital employed = NA INA NA
%0) Net worth + Lease
liabilities + Deferred
tax liabilities
10 [Return on investment (in %) Income generated from investedAverage invested NA INA NA
funds funds in  treasury|
investments
11 |inventory Turnover Ratio Cost of Goods Sold [Average Inventory NA INA NA

24 ADDITIONAL REGULATORY INFORMATION

Company for holding benami property under the Benami Transactions

(ii) The Company has not been declared wilful defaulter by any bank o

government authority.,

(iii) The Company has complied with the requirement with respect to number of layers as

Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017
(iv) Utilisation of borrowed funds and share premium

I The Company has not advanced or loaned or invested fun
foreign entities (Intermediaries) with the understanding tha

25

Previous year figures have been re

classification/ disclosure.

As per our attached report of even date

For J Singh & Associates
Chartered Accountan 3
Firm's Registration:

(CA SP Dixit)

Partner

UDIN: 2504LL798MEDT

Place: Pune
Date : 13th May 2025

ds to any other person(s) or entity(ies), including
t the Intermediary shall:

For and on behalf of Board of Directors of

MSPL UNIT 5 LIMITED

DESHMUKH
Director .
DIN No.08014691

Place: Pune
Date: 13th May 2025

ANKAJ PRABHAKAR

}
NALI

Director
DIN No: 09478467

Place: Pune
Date : 13th May 2025

I/CHAND SHAH

REQUIRED BY SCHEDULE IIl TO THE COMPANIES ACT, 2013
(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the
(Prohibition) Act, 1988(45 of 1988) and Rules made thereunder.
r financial institution or other lender or government or any

prescribed under section 2(87) of the Companies

grouped / reclassified / rearranged / restated wherever necessary to conform with current year's
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