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Independent Auditor's Report

To the Members of
Krishna Windfarms Developers Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of Krishna Windfarms
Developers Private Limited (“the company”), which comprise the Balance Sheet as at 315
March, 2026, and the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS") and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss, total
comprehensive income and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and approprlate to provide a
basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other information and we will not.__.
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘B’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.
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(e)

On the basis of written representations received from the directors as on 315 March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 31%March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure "A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the
company, there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.



(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the financial
year.

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, the audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)
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CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179RXFSDY1610
Place: Pune

Date: May 14, 2026




Annexure “A" to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act").

We have audited the internal financial controls over financial reporting of Krishna Windfarms
Developers Private Limited (“the Company"”) as of 315 March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315'March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates

Chartered Accountants

(Firm Registration Number: 110266W)
(Partner)
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CA S. P. Dixit
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Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were
noticed on such verification.

c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

d)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company,the Company has not revalued
its Property, Plant and Equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) a) The nature of business of the Company does not require it to have any inventory
of power. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions on the basis of security of current assets.

(iii) In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, hence provisions of clause (a) to (e) of the said
Order is not applicable to the company during the year.

(iv) In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.




(vii)

(viii)

(ix)

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, it
has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Companies Act, 2013. Accordingly, clause
3(vi) of the Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods and Service Tax, cess and other material
statutory dues in arrears as at 315 March, 2026 for a period of more than six
months from the date they became payable.

c) There were no dues of income Tax, sales Tax, service Tax, duty of Customs
and duty of excise or value added tax or goods and service Tax as at 31st
March, 2026 on account of any disputes.

According to the records of the Company examined by us and as per the
information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(a) According to the records of the Company examined by us and as per the
information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan from a bank during the year
(d) On an overall examination of the Financial Statements of the Company,

funds raised on short-term basis have, prima facie, not been utilized during the
year for long-term purposes by the Company.

2 M. No. 041179

CAS. P. Dixit ,




(e) The Company has not taken any funds from banks & financial institutions on
account of or to meet the obligations of its subsidiaries or associates during the
year.

(f) The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries or associate companies.

(x)(a) To the best of our knowledge and according to the information and
explanations given to us, the Company has not raised any money by way of
initial public offer or further public offer (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not
applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debenture (fully or partly or optionally) during the year
and hence reporting under clause (x)(b) of the Order is not applicable to
Company.

(xi) (a) To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause (xii) of the paragraph 3 of the said
Order is not applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details of the
related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

(xiv)  (a) In our opinion, the Company has adequate internal audit system commensurate
with the size and nature of the business.

(b) We have considered, reports of the Internal auditors for the period covered
under audit.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.
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(xvi) (a) According to the information and explanations given to us, the Company is not

(xvii)

(xviii)

(xix)

required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.
The Company has not incurred any cash loss during the current as well as in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the vyear.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viahility of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 2604117/9RXFSDY1610
Place: Pune R s
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Date: May 14, 2026
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KRISHNA WINDFARMS PRIVATE LIMITED

CIN No. U40108MH2002PTC135146

Standalone Balance Sheet As at 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes | As At 31st March| As At 31st March 2025
2026
A) ASSETS
I) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 4,697.29 4,882.95
(b) Financial assets
(i) Other financial assets 4 33.54 31.25
(c) Deferred tax assets (net) 5 225.06 209.51
TOTAL NON-CURRENT ASSETS 4,955.89 5,123.71
II) CURRENT ASSETS
(a) Inventories 6 4,51 -
(b) Financial assets
(i) Trade receivables 7 354.60 235.02
(ii) Cash and cash equivalents 8 518.54 40.27
(iii) Others Financial Assets 9 561.79 0.45
(c) Current tax assets (net) 10 0.39 0.81
(d) Other current assets 11 4.88 4.88
TOTAL CURRENT ASSETS 1,444.71 281.43
TOTAL ASSETS (I+II) 6,400.60 5,405.14
B) EQUITY AND LIABILITIES
I) EQUITY
(a) Equity share capital 12 1,950.00 1,950.00
(b) Other equity 13 (720.93) (717.43)
Total Equity 1,229.07 1,232.57
II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities
. (i) Borrowings 14 2,966.21 3,524.00
(b) Pravisions 15 1.79 1.97
TOTAL NON-CURRENT LIABILITIES 2,968.00 3,525.97
B) CURRENT LIABILITIES
(a) Financial liabilities :
(1} Current maturities of long-term borrowings 16 651.47 552.94
(ii) Trade and other payables
(a) Total outstanding dues of Creditors other 17 6.83 34.18
than micro and small enterorises
(iii) Other Financial liabilities 18 1,536.77 50.98
(b) Other Current Liabilities i9 3.25 6.27
(c) Provisions 20 5.21 2.23
TOTAL CURRENT LIABILITIES 2,203.53 646.60
TOTAL LIABILITIES 5,171.53 4,172.57
TOTAL EQUITY AND LIABILITIES 6,400.60 5,405.14

Material accounting policies and other accounting Policies 1-2
The accompanying notes form an integral part of the financial statement. 3 - 47

As per our attached report of even date
For J Singh & Associates

Chartered Accountants

Firm's Registration: 110266W

CA S P Dixit

(Partner)

Membership No.:041179
Place: Pune

Date : 14th May 2026

UDIN : 26041 119 RXFS

For and on behalf of Board of Directors of
Krishna Windfarms Developers Private Limited

I

HARSHAD JOSHI

Director

DIN No.07225599
Place: Pune

GauravChaudhari
Chief Financial Officer
PAN Mo- AZAPC1388A
Place: Pune

Date: 14th May 2026

RASIKA GOLIWALE

Director

DIN Me,10939748

Place: Pune

Date: 14th Pla)' 26
o

Q"

Salonee Sharma
Company Secretary
MRN:-A63544

Place: Pune

Date: 14th May 2026




KRISHNA WINDFARMS PRIVATE LIMITED

CIN No. U40108MH2002PTC135146

Standalone Statement of Profit and Loss including Other Comprehensive Income fo
31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

r the Year ended

Particulars Notes For the period For the period
ended 31st March|ended 31st March
2026 2025
Income
I} Revenue from operations 21 739.36 787.52
11) Other income 22 3.24 10.13
IIT) Total Income (I+II) 742.60 797.65
IV) Expenses
a) Operating Costs 23 4.51 =
b) Changes in inventories 24 (4.51) -
¢) Employee benefit expense 25 17.02 16.63
d} Finance costs 26 374.44 430.85
e) Depreciation and amortisation expenses 27 246.16 253.76
f) Other expenses 28 124.69 130.33
Total expenses 762.31 831.57
V) Profit / (Loss) before tax (19.71) (33.82)
VI) Tax expense 29
Current Tax 5 -
Deferred tax (15.70) (8.56)
Taxation adjustment of earlier year (0.06) 9.09
VII) Profit / (Loss) for the year (V-VI) (3.95) (34.45)
VIIT) Other comprehensive income (OCI) 30 0.45 (0.03)
A. Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Re-measurement (losses)/gains on defined benefit plans 0.61 (0.04)
Income tax effect on above (0.16) 0.01
IX) Total comprehensive income for the year, net of (3.50) (34.48)
tax (VII+VIII)
X) Earnings per equity share
Basic (In INR) 31 (0.02) (0.17)
Diluted (In INR) (0.02) (0.17)

Material accounting policies and other accounting Policies 1-2
The accompanying notes form an integral part of the financial statement. 3 - 47

As per our attached report of even date
For J Singh & Associates

Chartered Accountants

Firm's Registration: 110266W

Krishna Windfarms Develap

HARSHAD JOSHI
Director

DIN Ne.07225599
Place: Pune

CA S P Dixit Date: 14th May 2026
(Partner) §
Membership No.:041179
Place: Pune

Date : 14th May 2026

UDIN : 260411719 RXFS D

Gaura audhari
Chief Financial Officer
PAN No- AZAPC1388A
Place: Pune

Date: 14th May 2026

For and on behalf of Board of Directors of

ers Private Limited

RASIKA GOLIWALE
Director

DIN No.10939748
Place: Pune

Date: 14th May 2026

g =
Salonee Sharma
Company Secretary
MRN:-A63544
Place: Pune
Date: 14th May 2026




KRISHNA WINDFARMS PRIVATE LIMITED
CIN No. U40108MH2002PTC135146

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

Particulars As At 31st March] As At 31st March
2026 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax (1%,71) {33.92)
Adjustments For:
Depreciation and amortisation 246,16 253,76
Finance Cost 374.44 430.85
Other non operating Income
Interest Income:
interest Income (2.76) (3.33)
Other Non Operating Income - (6.80)
Sub Total 598.13 640.56
Movements in working capital:
{Increase)/ Decrease In Other Current Assets 0.34 12.20
(Increase)/ Decrease Ia Inventories (4.51) -
(Increase)/ Decrease In Trade Receivables (112.58) (6.36)
{Increase)/ Decrease [n Other Financial Assets (561.34) (2.41)
{Increase)/Decrease In Deferred Tax AssetfLiahilities - -
Increasef({Decrease) Other Financiat Liabilities 1,485.79 26.78
Increase/ {Decrease) In Provislons 2.98 0.63
Increasef {Decrease) In Trade and Other Payables (27.35) 28.78
Increase/ {Decrease) In Other Current Liabilities (3.02) 5.37
Cash (Used In)/Generated from Operations 1,371.44 711.55
Direct Tax Paid/Adjustment 0.06 {8.13)
NET CASH GENERATED FROM CPERATING 1,371.38 702,42
ACTIVITIES (A)
Addition of Property, Plant And Equipment (38.54)
Changes In Property, Plant And Equipment {21.95) -
Addition of Intangible Asset - -
{Increase)/ Decrease In Security Depaosit (2.29) -
Interest Recelved 2.76 3.33
Other Comprehensive Income 0.61 -
Non Operating Income - 6.80
NET CASH USED IN INVESTING ACTIVITIES (B} (59.41) 10,13
CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of iong term borrowing (459.28) (248.66)
Interest Paid (Finance Cost) (374.44) (430.84}
Repayment of Debenture Interest - (80.77)
NET CASH USED IN FINANCING ACTIVITIES {C)} (833.70) {(760.27)
NET INCREASE IN CASH AND CASH EQUIVALENTS 478.27 {47.72)
(A) + (B) + (C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 40,27 87.99
THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE 518.54 40,27

YEAR

Note:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7

“Statement of Cash Flows” as specified in the
Companies {Indian Accounting Standards) Rules, 2015

2, Expenditure on acquisition of fixed assets represents additions to property, plant and equipment

and other intangible assets adjusted for

movement of capital work in progress for property, olant and equipment and intangible asset under




KRISHNA WINDFARMS PRIVATE LIMITED
CIN No. U40108MH2002PTC135146

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As At 31st March| As At 31st March
2026 2025

Balance with Bank in current account and debit balance in 518.53 40.27

cash credit account

Deposits with original maturity of less than three 0.01 -

months{Lien against Bank Guarantees)

Total (A) 518.53 40.27

As per our attached report of even date
For J Singh & Associates

Chartered Accountants

Firm's Registration: 110266W

CA S P Dixit
(Partner)
Membership No.:041179
Place: Pune

Date : 14th May 2026

UDIN :260L)\TARXFSD)

For and on behalf of Board of Directors of
Krishna Windfarms Developers Private Limited

HARSHAD JOSHI
Director

DIN No.07225599
Place: Pune

Date: 14lih May 2026

Gauraw.Chaudhari
Chief Financial Officer
PAN No- AZAPC1388A
Place: Pune

Date: 14th May 2026

RASIKA GOLIWALE
Director

DIN No,10939748
Place: Pune
Date: 14th May 2026

e
Salonee Sharma
Company Secretary
MRN:-A63544

Place: Pune

Date: 14th May 2026



KRISHNA WINDFARMS PRIVATE LIMITED

CIN No. U40108MH2002PTC135146

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

A. Equity share capital (Refer Note 12) As At 31st March 2026

Equity Shares of INR 10 each issued, subscribed fully |[Number of Amount
and partly paid up shares
As at beginning of the yaar 1,85,00,049 1,250.00
As at end of the year 1,95,00,049 1,950.00
A. Equity share capital (Refer Note 12) As At 31st March 2025
Equity Shares of INR 10 each issued, subscribed fully [Number of Amount
and partly paid up shares
As at beginning of the year 1,95,00,049 1,950.00
As at end of the year 1,95,00,049 1,950.00
B. Other equity(Refer Note 17) As At 31st March 2026
Particulars I Reserves and Surplus
Grant Securities General Retained Capital ESOP Instruments |Total other
received from|Premium Reserve Earnings Reserve Reserve entirely equity
Government equity in
nature
As at beginning of the year - -| -l (1,113.69) - - 396.26 (717,43)
Profit/(Loss) for the year (3.95) (3.95)
Other comprehensive income for the year 0.45 0.45]
Other Adjustments 2 3
As at end of the year 2 ] - (1,417.19) = = 396.26 (720.93)
B. Other equity(Refer Note 17) As At 31st March 2025
Particulars Reserves and Surplus
Grant Securities  |General Retained Capital ESOP Instruments | Tatal other
received from |Premium Reserve Earnings Reserve Reserve entirely equity
Government equity in
nature
As at beginning of the year - - -l (1,079.21) - - 396.26 (682.95)
Profit/{Loss) for the year (34.45) (34.45)
Other comprehensive income for the year . (0.03) (0.03)
Other Adjustments = =
As at end of the year - - -l (1,113.69) - - 396.26 (717,43)
As per our attached report of even date For and on behalf of Board of Directors of
For J Singh & Assaociates Krishpa Windfarms Developers Private Limited

Chartered Accountants

Firm's Reqistration: 110266W '/,_-a-
_,/S_w/" HARSHAD JOSHI RASIKA GOLIWALE

Director Director

DIN No,07225599 DIN No.10939748
Place: Pune Place: Pune
CA S P Dixit Dateyi4thrMay 2026 Date: 14th May 2026 —

(Partner)

Membership No.:041179

Place: Pune

Date : 14th Mav 2026 Gaura¥-Chaudhari Salon

UDIN : Chief Financial Officer Company Secretary
260411.}39& PAN No- AZAPC1388A MRN:-AG3544

Place: Pune Place: Pune

Date: 14th Mav 2026 Date: 14th Mav 2026




Krishna Windfarms Developers Private Limited

CIN Mo, U4010BMH2002PTC135146

Nates to the financtal statements for the year ended 31st March 2025
(Al amounts‘in ¥ lakhs, unless otherwise stated)

1 Campany overview
Krishna Windfarms Developers Private Limited, tncorporated an 13th March, 2002 is engaged into the business of ger

Company details
The financial statements were authorised for Issue in accordance with the resolution of the Board of Directors of the
Company on 14th May 2026

2 Material accounting POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS.

1 Basis of preparation of Financial Statements
These financial statements are the separate financial statements of the Company (alse called standalone financial
statements) prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the
Companies Act, 2013, read together with the Companies {Indian Accounting Standards) Rules, 2015, as amended .
The applicable Ind AS has been complied with while preparing the financial statement for the year ended 31st March
2026
The financial statements have been prepared and presented on historical cost convention basis, except for certain
financial assets and liabilities which have been maasured at fair value (refer accounting palicy Nate '2.3 (e)' of
summary of materiat accounting policies regarding financial instruments). The accounting pelicies have been applied
consistently over all the pariods presented in these finandial statements. .
The financial statements are presented in INR in lakhs and all values are rpunded to the nearest thousand except
when otherwise stated.

2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) reguires
management to make judgments, estimates and assumptions that affect the application of accaunting pelicies and
reported amounts of assets and liabilities, Lhe disclosure of contingent fiabilities at the date of the financial
statements and reported amounts of revenues and expenses during the year. Application of accounting estimates
invaiving complex and subjective judgements and the use of assumptions in these financial statements have been
disclosed i note 38. Actual resufts could differ from those estimates. Estimates and underlying assumplions are
reviewed on an angeing basis. Any revision te accounting estimates are reflected In the financial statements in the
period in which changes ara made ang, if material, their effects are disclosed in the notes to financial statements.

3 Summary of Material accounting policies
a) Revenue recognition

The Company recognizes revenue when it transfers control over a goods or service to a custemer i.e. when it has
fulfilled all five steps as given by Ind AS 115, Revenue is measured at Lransaction price i.e. Consideration to which
Company expacts to be entitied in exchange for transferring promised goods or services (o a customer, excluding
amounts collacted on behalf of third parties and after considering effect of variable consideration, significant
financing compenent, For contracts with multiple performance abligations, transaction price is allocated to different
obligations based on their standalone selling price. In such case, revenua recognition criteria are applied for each
performance obligation separately, in order to reflect the substance of the transaction and revenue is recognized
separately for each obligation as and when the recognition criteria for the component is fuffilled. For contracts that
parmit the customer to return, revente is recognized to tha extant that it is highly probable that a significant
reversal in the amount of cumulative ravenue recognized will not secur. The rates applied are the ones agreed with
customers or estimated by the management based on the Jatest terms of the agreement or latest negotiation with
customers and other industry considerations as appropriate. Due to the large variety and complexity of contractual
terms, as well as ongoing negotiations with customers, significant judgments ara required to estimate the rates
applied, interpretation of terms of agreement and certainty of realization, measurement of billed services and timing
of services. If the contracted services are not delivered then penal clauses in the sald agreement are invoked by the
custamers, which will have an impact on the accuracy of revenue recognized in the current year and accrued as at
year end. Amounts inciuded in revenue are net of returns, trade allowances, rebates, goods and service tax.

-
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Sale of products

Revenue from sale of products is recognized when the Company transfers all significant risks and rewards of
awnership to the buyer, while the Company retains neither continuing managerial invslvemant nor effective control
over the products seld. )

Revenue from Solar energy genaratton is recognised based an net units generated and transmitted.

Sale of services

Revenue fram services is recegnized when the stage of completion can be measured reliably. Stage of completion is
measured by the services performed till Balance Sheet date as a percentage of total services contracted.

Other income
Other income comprises of interest Incame, rental income, fair value gain on mutual funds.

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income,
interest incame 5 recorded using the effective interest rate {EIR}). EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument or a sharter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortised cost ef a financial Hability.
When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
cantractual terms of the financial instrument {for example,prepayment, extension, call and similar options) but does
not consider the expected credit losses, Interest income is induded in other income in the statement of profit and
loss.

Rental Incame

Rental income arising from operating laases oh investment properties is accounted for on a straight-line basis aver
the lease terms and is inciuded in other income in the statement of profit or loss.

Dividend Income

Revenue is recognised when the Campany’s right to receive the payment is established.

Government grants and subsidies

Government grants in the nature of promoters’ contribution are credited to Capital Grants under Reserves and
Surplus and treated as a part of shareholders’ funds. Uttlisation thereof is as per covenants of grants received.

Such grants are reduced ta the extent of utilisation thereof and depreciation charged and loss on sale or discard of
fixed assets purchased there from .Balance remaining in the Grant after complation of its intended purpose, is
transferred to General Reserve, (Grant repayable on Demand shown as current liability)

Contract Liabilities

A contract liability is the obligation to transfer goods or services te a customaer for which the Cempany has recgived
consideration or s due from the custamer, If a customer pays consideration before the Company transfers goods or
services to the customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

Property, ptant and equipment ("PPE"}

Measurement at recognition:

An ftem of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost.
Following initial recognition, items of property, plant and equipment are carried at its cost less accurnulated
depreciation and accumulated Impairmeant fosses.

The Company identifies and determines cost of each part of an item of property, plant and equipment separately, if
the part has a cost which is significant to the total cost of that item of preperty, plant and equipment and has useful
fife that is materially different from that of the remaining item.

The cost of an ftem of property, plant and equipment comerises of its purchase price including import duties and
ather non-refundable purchase taxes ar levies, directly attributable cost of Bringing the asset to its worling condition
for its intended use and the initial estimate of decommissioning, restoration and similar [fabilities, if any. Any trade
discounts and rebates are deductad in arriving at the purchase price. Cost includes cost of replacing 2 part of a plant
and equipment if the recognition criteria are met., Expenses directly attributable to new manufacturing facility during
its construction periog are capitalized If the recognition criteria are met, Expenditure related to pians, designs and
drawings of buildings or plant and machinery is caphialized under relevant heads of property, plant and aquipment if
the recognitian criteria are met.

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of proparty, nlant
and equipment are capitalized at cost and depreciated aver their useful life. Costs in nature of repairs and
maintenance are racognized in the Statement of Profit and Loss as and when incurred.

The Company had elected to consider the carrying value of all its property, plant and equipment appearing in the
Financial Statements prepared in accerdance with Accounting Standards notified under the section 133 of the
Companies Act, 2013, read together with Rule7 of the Companies (Accounts) Rules, 2014 and used the same as
deemead cost in the epening Ind AS Balance Sheet prepared on 1st April, 2020.

Capitafization of Subsequent Expenditure: Capitatization of subseguent expenditure occurs when it is probable that
future econamic benefits will flow to the entity, It is the cost of replacing part of such an item. Such expenditure is
incurred, when recognition criteria is met and future economic benefit is probable.

Derecognition; The carrying amount of an item of property, plant and equipment is derecognized on disposal or when
no future ecanomic benefits are expected fram its use or disposal, The gain or loss arising from the Derecognition af
an item of property, plant and eguipment is measured as the difference between the net dispasal proceeds and tha
carrying amount of the item and is recognized n the Statement of Profit and Loss when the item is derecognized.
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Depreclation famortisation

Depreciation on fixed assets has been provided at the rates prescribed in Schedule 11 of Companies Act, 2013 on
following basis:

Tangible fixed assets are depreciated on Straight line methed with 1% salvage over the useful lives in accordance
with Schedule [T of Companies Act, 2013,

Estimated useful iives of assets are as follows;

Asset Type

“Estlmuted
usefut lie (in
years)

Free Hald Land

Buildings

Other Buildings- Office Premises

Flant & Machinery Includes Lab equipment, energy, Saving eguipment

Sciar Power Plant

Turniture & Fixture

Vehicles -Scaoters & other mopads

Vehicles - Mother vehicle other than scootars & othar moped

office equipments including Air conditioners

Computers

Servers & Networks

Clectrical Installation

1ntangible Assets { Computer Software }

Solar Traiping Lab equipment

Freehald land is naot deprecizted, l.easehold fand and Leasehold impravements are amartized over the period of the
lease,

Impairment

Assets that have an indefinite useful life, for examnple goodwill, are not subject to amortization and are tested for
impairment annually and whenever there is an indication that the asset may be impaired. Assets that are subject to
depreciation and amortization and asseis representing investments in subsidiary and asscciate companies are
reviewed for impairment, whenever events or changes in circumstances indicate that carrying amount may nat be
recaverable. Such dircumstances include, though are not limited to, significant or sustained decline in revenues or
earnings and material adverse changes in the economic environment.

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU)
exceeds its recoverable amount, The recoverable amount of an asset is the greater of its fair value lass cost to sell
and value in use. Yo calculate value In use, the estimated future cash flows are discounted te their present value
using a pre-tax discount rate that reflects current market rates and the risk specific to the asset, For an asset that
does not generate largely independent cash inflows, the recaverable amount is determined for the CGU Lo which the
asset hetongs. Fair value less cost to self is the best estimate of the amount obtainable frem the sale of an asset in
an arm’s length transaction betwean knowledgeable, willing parties, less the cost of disposal.

Impzirment losses, if any, are recognized in the Statement of Profit and Loss and included in depreciation and
amortization expense, Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the
assel’s carrying amount does not axceed the carrying amount that would have been determined if no impairment
lass had previously been recognized

Intanglble assets

Measurement at initial recognition: Intangible assets acquired separately are measurad on initial recagnition at cost.
Following initial recognition, intangible assets are carriad at cost less any accumulated amartisation and accumulated
impairment losses. Internally generated intangibles are not capitalised and the related expenditure is reflected in
profit ar loss in the period In which the expenditure is incurred. The useful lives of intangible assets are assessed as
either finite or indefinite..

Amartisation : Intangible assets with finite lives are amortised over the useful economic life and assessed far
impairment whenever there is an indication that the intangible asset may be impaired. The ameartisation period and
the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected usefui iife or the expected pattern of cansumption of future econamic
benefits embaodied In the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimatas, The amortisation expense on intangible assets with finite Jives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annuaily, either
individually or at the rash-generating unit level, The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. 1If nat, the change in useful life from indefinite to finite is
made on a prospactive basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recegnised in the statement of profit andg loss when
the asset is derecognised.

Derecognition: The carrying amount of an intangible asset is derecognizad on disposal or when no future economic
benefits ara expacted from its use or disposal. The gain or loss arising from the Derecagnition of an intangibia assat
is measured as the difference between the net dispasal proceeds and the carrying ameount of the Intangible asset and
is recognized in the Statement of Profit and Loss when the asset is derecognized.

The Company has efected to continue with the carrying value for all of its intangible assets as recognised in the
previous GAAP financial statements as at the date of transition to Ind AS, measured as per the previaus Indian GAAP
and use that as its deemned cast as at the date of transition after making necessary adjustments in accardance with
the relevant Ind AS, since thare is no change in functionaf currency




d) Research and development costs
Research costs are expensed as Incurred. Developmant expenditures on an individual preject are recagnised as an
Intangible asset when the Company can demonstrate- The technical feasibility of completing the intangible asset so
that the asset will be available for use or sate
- Its intention to complete and its ability and intention to use or sell the asset
- How tha asset will generate future economic benefits
- The availability of resources ta complete the asset
- The ability to measura relfably the expenditure during developmeant

Follewing initial recognition of the development expenditure as an asset, the asset is carried at cost lass any
accumuiated amortisation and accumulated impairment losses. Amoartisation of the asset begins when development is
complete and the asset is available for use, It is amortised over the period of expected future benefit. Amartisation
expense Is recognised in the statement of profit and Joss unless such expenditure forms part of carrying value of
anoiher asset. The cost of software internally generated facquired for internal use which is not an integral part of the
related hardware, is recognized as an intangible asset, Intangible assets are amortized over a period of not
exceeding five years, on straight line method, Amortization commences when the assets is available for use.

e) Impairntent of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverabla amount, An asset's recoverable amount is tha higher of an asset’s or cash-generating unit's {CGU) fair
value less costs of dispasat and its value in use. Recoverable amount Is determined for an individual asset, unless the
assat does not generate cash inflows that are largely independent of those from other assets or groups of assets,
When the carrying amount of an asset or CGU exceeds its recovarable amount, the assel is constdered impaired and
Is Twritten dewn to its recoverable amount,

In assessing value In use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific {o the assat,
In determining fair value less cosis of disposal, recant market transactions are taken into account. If ao such
transactions can be identified, an appropriate vaiuation model is used. These calculations ara correborated by
valuation muitiples, queted share prices for publicly traded companies or other available fair value indicatars.

The Cempany bases Its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five vears. For longer periods, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year, To estimate cash flow projections beyand periods caverad by
the maost recent budgets/forecasts, the Company extrapolates cash flow prajections in the budget using a steady or
deciining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate
does not exceed the long-term average grawth rate for the products, industries, ar country or countries in which the
entity aperates, or for the market in which the asset is used. v

Impairmant losses of continuing operations are recognised in the statement of profit and lass.

For assets, an assessment is made at each reporting date to deterrning whether there Is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the assel’s or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been
a change in the assumptions used to determine the asset's recoverable amount since the last impairment Joss was
recagnised. The raversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nar exceed the carrying amount that would have been determined, net of depreciation, had ne impairment foss been
recagnised far the asset in prior years, Such reversal is recognised in the statement of profit or loss

Impairment losses of continuing operations are recognised In the statement of profit and loss

For assets, an assessment is made at each reporting date to detarmina whether there is an indication that previously
recognised impairment losses no fonger exist or have decreased. If such indication exists, the Company estimates
ihe asset’s or CGU'Ss recaverable amount. A previously recognised impairment loss is reversed only if there has been
a change in the assumptions used to determine the assel’s recoverahle amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed ks recoverable amount,
nor exceed tha carrying amount that would have been determined, net of depreciation, had no impairment

loss been recognised for tha assat in prior years. Such reversal Is recagnised in the statemant of profit or loss

f) Financial instruments:

A finandial instrument is any contract that gives rise to a finandal asset of one entity and a financial fiability or eguity
instrument of another entity.

Financial assets

initial recegnition and measurement

w

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss,transaction cests that are attributable to the acguisition of the financial assat,

Subsequent measurement

For purpases of subsequent measurement, financial assets are classified in four categories:
»>Dabt instruments at amertised cost

>Debt instruments, derivatives and equity instrumants at fair value through profit or loss (FYTPL)
>Equity instruments measured at fair value through other comprehensive income (FVTGCI)
>8abt instruments at fair value through Other Comprehensive income (FVYOCT)
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Debt instruments at amartised cost
A ‘debt instrument’ is measured at the amortised cost if bath the following conditions are met:

>'The asset is held within a business model whase objective is ta hold assets for collecting contractual cash flows, and

»Contractual terms of the asset give rise on spacified dates to cash fows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding.”

This category Is tha most relevant to the Company, After inftial measurement, such financial assets are subsequently
measured at amortised cost using the effective interast rate (EIR} method. Amortised cost is calculated by taking
inte account any discount or premium on acquisition and fees orcosts that are an intagral part of the EIR. The EIR
amortisation Is included in finance kcorme in the profit or loss.The losses arising from impairment are recogrised in
the profit or loss. This category generally applies to loans trade receivables and cther financiat assets.

Drebt instrument at FYTPL/FVYOCK

FVTPL is a residuat category for debt instruments. Any debt instrument, which does not meet the criteria for
categarization as at amortized cost or as FYTOCI, is classified as at FVTPL

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed oniy if doing se reduces or eliminates a measurement
or recognition inconsistency (referred to as “accounting mismatch’}.

‘Bebt instruments included within the FVTPL categary are measured at fair value with all changes recognized in the
PaL.

Equity investments

all equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocabie electicn te
prasent In other comprehensive income subsequent changes tn the fair value. The Company makes such election on
an instrument by- instrument basis, The classification is made on initfal recognition and is irrevacable.

If the Company decides 0 classify an equity instrument as at FYTOCL, then all fair valug thanges on the instrument,
excluding dividends, are recognized in the OCI, There is ne recycling ¢f the amounts from OCI to P&L, even on sale
of investment, Howaver, the Company may transfer the curulative gain or ass within equity.

Derecognltion

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s batance sheet) when:

>The rights to receive cash Aows from the asset have expired, or

>The Campany has transtarred its rights to receive cash flows from the asset or has assumed an obligation to pay
the raceived cash flows in full without material delay to a third party under a ‘pass-through’ arrangement? and either
{a) the Company has transferred substantially ali the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has trensferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership, When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Company continues to recognise the transferred asset to the extent of the Company’s ‘continuing
involvement. In ihat case, the Company also recognises an associated lability. The transferred asset and the
asseciated Hability are measurad on a basis that reflects the rights and obligations that the Company has retained,

impalrment of financial assets .

in accordance with Ind AS 109, the Comgany applies expected credit loss (ECL) model for measuremant and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g, deposits, toanstrade
receivables, bank balance and sther financial assets.

Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that
are within the scope of Ind AS 115;

The Company follows "simplified approach’ far recognition of impairmant loss allowance on Trade receivables.

The application of simplified approach does not requise the Campany to track changes'in credit risk. Rather, it
recognises impairment loss allewance based on lifetime Expected Credit Losses (ECLs} ab each reporting date, right
from its initial recognition.

For recognition of impairment toss on ather financlal assets and risk expgosure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, tweive-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent pericd, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recagnition, then the entity reverts to recognising
impairment loss alfowance based on twelve-manth ECL.

Lifetime ECL are the expected credit osses resuiting from all possible default events over the expected life of &
financial instrument, The twelve-month ECL is a portion of the lifetime ECL which rasults from default events that are
possible within twelve months after the reporting date.

ECL Is the difference betwaen ail contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects te recelve {i.e., all cash shortfalls}, discounted at the original EIR

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and foss (PRL). This amount is reflected under the head ‘other expenses’ in the statement of
prefit and loss, Tha balance sheet presentation for ECL on financial assels measured at amostised cost is presented
as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance
reduces the net carrying amount. Until the asset meets writa-off criteria, the Company does not reduce impairment
allowance from the gross carrying amount.

For assessing increase in credit rigk and impairment loss, the Company combines finandial instruments on the basis
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable sigaificant
increases in credit risk to he identified on a timely dasis.
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Financial liabilities

Initial recognition and measurgment

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss; foans
and borrowings; payables as appropriate.

All financial liabilitles are recognised initially at fair value and, in the case of loans and borrowings and payables, nat
of directly attributable transaction costs,

The Campany's financial liabilities include trade and other payables, loans and borrowings including bank overdrafis
and derivative financial instruments,

Subseguent measurement

The measurement of financiai liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-beasing loans and borrowings are subsequently measured at amortised cost using
the EIR {effective interest rate} method. Gains and losses are recognised in profit or 1oss when the liabilities are
deracognised as well as through the EIR amortisation process. Amortised cost is calculated by taking inte account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s
included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by anather from the same lender an substantially different terms, or the
terms of an existing liability are substantially meodified, such an exchange or modification is treated as the
derecognition of the original ability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statament of profit or loss.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets and financial lizbilities are offset and the net amount is reported in the balance sheet if there Is a
currently enforceable legal right to offset the recognised amgunts and there is an intentlon to settle on a net basis,
to realise the assets and settle the liabilfties simultaneously.

Taxes

Current income tax

Current incoma tax assets and lizbilities are measured at the amount expected to be recovered from or paid to tha
{axation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date,

Current income tax relating to items racognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.
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Deferred tax
Deferred tax is provided using the fiability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reperting purpeses at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

Whan the deferred tax liability arises from the inithal recognition of goodwill or an assat or liabllity in a transaction
that is not a business combination and, at the time of the transaction, sffects neither the accounting profit nor
taxable profit o loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax lossas. .
Deferred tax assets are recagnised to the extent that it Is probable that taxable profit wit! be available against which
the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utiised, except:

>When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset ar liability in & transaction that is not a business combination and, at the time of the transaction, affects
neither the accaunting profit nor taxable profit or foss,

>In respect of deductible temporary differences associated with investments in subsidiaries, assaciates and interests
in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temparary
differences will reverse in the foresesable future and taxable profit will be available against which the temparary
differences can ba utilised. :

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probabie that sufficient taxable profit will be available to allow all ar part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recegnised to tha extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset Is realised or the liability is settled, based on tax rates (and tax {aws) that have been enacted or substantively
enacted at thea reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised ouiside profit or toss {either in other
comprehensive income or in equity). Deferred tax ems are recognised in correfation to the underlying transaction
sither in OCI er directly in equity.Deferred tax asseis and deferred tax liabilities are offset if a tegally enforceable
right exists to set off current tax assats against current tax liabilities and the deferred taxes relate to the same
taxable entity and the sama taxation authority.

Sales/ value added taxes paid on acquisition af assets or an incurring expenses

Expenses and assets are recagnised net of the amount of sales/ value added taxas paid, except:

>When the tax incurred on a purchiase of assets or services is not recoverable from the taxation autherity, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as
applicable

>When receivables and payables are stated with the amaunt of tax inctuded.

»The net amount of tax recoverable from, or payable to, the taxation authority Is included as part of receivables or
pavables in the balance sheet

2)}0THER ACCOUNTING POLICIES INFORMATION
Government grants and subsidies

Government grants in the natura of promaters’ contribution are credited to Capital Grants under Reserves and
Surplus and treated as a part of shareholders’ funds. Utilisation thereof is as per covenants of grants received. Such
grants are reduced to the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed
assets purchased there from Balance remaining in the Grant after completion of its intended purpese, is transferred
to General Reserve. (Grant repayable on Demand shown as current liability)
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Impairment

Assets that have an indefinite useful life, for example goodwill, are nat subject to amortization and are tested for
impairment annvally and whenever there is an indication that the asset may be impaired. Assets that are subject to
depreciation and amortizetion and assets rapresenting investments in subsidiary and associate companies are
reviewed for impairment, whenever events or changes in circumstances indicate that carrying amount may not be
recoverable, Such circumstances include, though are not limiteg to, significant or sustained decline in revenues or
earnings and material adverse changes in the economic environmant, An impairment lass is recognized whenaver the
carrying amount of an asset or its cash generating unit (CGUY exceeds Its recoverable amount.The recoverable
amount of an asset s the greater of Its fair value less cost to sell and value in use. To calculate value in use, the
estimated future Cash flows are discounted to their present value using a pre-tax discount rate that refiects
currentsignificant reversal in the amount of cumulative revenue recognized wili not oecur. The rates applled are the
ones agreed with customers or estimatad by the management hased on the latest terms of the agreement or latest
negobiation with customers and other industry considerations as appropriate. Due to the large variety and camplexity
of contractual terms, as well as ongeing negotlatiens with customers, significant judgments are required to estimate
the rates applied, interpratation of terms of agreement and certainty of realizatien, measurement of billed services
and timing of services. If the contracted services ara not delivered then penal clauses in the said agreement are
invoked by the customers, which will have an impact on the accuracy of revenue rec

Research and development costs

Research costs are expense as incurred, Development expenditures on an individual project are recognised as an
intangible asset when the

Company can demonstrate- - The technical feasibility of completing the intangible asset so that the asset will be
available for use or sale

- {ts intention to compiete and its ability and Intention to use or sell the asset

- How the asset will generate future economic benefits

- The availability of resources to camplete the asset

- The ability ta measure reliably the expenditure during development

Following initial recagnition of the develapment expenditure as an asset, the assat is carried at cost less any
accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins when development is
complete and the asset is available for use. It is

amortised over the period of expectad future benefit, Amortisation expense is recognised in the statement of profit
and loss unlass such

expenditure farms part of carrying value of another asset, The cost of software internally generated facquired for
internal use which is not an

integral part of the related hardware, is recognized as an intangible asset, Intangible assets are amortized aver a
period of nat exceeding five

years, on straight line method. Amartization commences when the assets is available for use.

Impairment of nen-financlal assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired, If any
indication exists, or when

annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recaverable amount is

the higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposat and its value in use,
Recoverable amount is determinedfor an individual asset, unless the asset does not generate cash infiows that are
largely independent of those from other assets or groups ofassets, When the carrying amount of an asset or CGU
excaads its recoverable amount, the asset is considered impalred and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using & pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation maodel 1s used, These calculations are carroborated by
valuation multiples, guoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detalled budgets and forecast calculations, which are prepared
separately far each of the

Company's CGUs to which the individual assets are allocated. These budgets and forecast calcutations generally cover
a period af five years,

For longer perlods, 2 long-term growth rate is calculated and applied to project futurg cash flows after the fifth year,
To estimate cash flow

projections beyond periods covered by the most recent budgets/forecasts, the Company extrapelates cash flow
projectians in the budget using a steady or declining growth rate far subsequent years, unlass an increasing rate can
ve justified, In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss
For assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment

losses no longer exist ar have decreased. If such Indication exists, the Company estimates the asset's or £GU's
recoverable amount, A previously recognised impairment loss is reversed only if there has been a change in the
assumptions usad to determine the asset’s recoverable amount since the last impairment loss was recognised, The
raversal is limited so that the carrying amaunt of the asset does not exceed its recoverable amaunt, nor exceed the
carrying ameunt that would have been determined, net of depreciation, had no impairment foss been recoagnised for
the asset in prior years, Such reversal is recognised in the statement of profit ar loss,
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The Company's financial statemenis are presented in INR which is the Company’s presentation currency and
functional currency of the company
Lnitlal recagnition

Foreign currency transactions are recorded in the funciional currency, by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and liabliities denominated in foreign currencies are translated at the functional currancy spot rates
of exchange at the reporting date. Non-manetary items, which are measured in terms af historical cost denominated
in @ foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items
measured at fair vatue in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value Is treated in Jine
with the recognition of the gain or foss on the change in fair value of the [tem.(i.e., translation differences on items
whase fair value gain or loss is recognised in OCl or profit or loss, respectively),

Fair value measurement

The Company measures financial instruments at fair value at each batance sheel date. Fair value is the price that
would be received to sell an asset or paid to transfer 2 liability in an orderly transaction between market participants
at thae measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takas place either:

»1n the principal market for the asset or liability, or

>In the absence of a grincipal market, in the mast advantageous market for the asset or liabifity

The principal or the most advantagecus market must be accesstble by the Company. The fair value of an asset or a
liahility Is measured using the assumptions that market participants weuld use whan pricing the asset or liability,
assuming that market participants act in their economic bast interest.

A fair valug measurement of 3 non-financiai asset takes into account a market participant's ability to generate
aconomic benefits by using the asset in its highest and best use or by seiling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the crcumstances and far which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
uncbservable inputs.

All assets and liabifities for which fair vaiue is measured or disclosed in the financial statements are categorised
within the fair value hierarchy,described as follows, based on the lowest level input that is significant to the fair value
maasurement as a whale:

Level 1 — Quated (unadjusted) market prices in active markets for identical assets or liabijities

Level 2 — Valuation techniques for which the lowest [evel input that is significant to the fair value measurement is
directly or indirectly cbservable,

Level 3 — Valuation techniques for which tha lowest level input that is significant to the fair value measurement is
unobservabie

Far assets and liabilities that are recognised in the financial statements on 2 recurring basis, the Company
determines whether transfars have accursed between levels in the higrarchy by re-assessing categorisation (pased on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

Far the purpose of fair value disclosures, the Company has determined classes of assets and liabitities on the basis of
the nature, characteristics and risks of the asset or liability and the lavel of the fair value hierarchy as explained
abava. This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

Disclosuras for valuation methads, significant estimates and assumptions (note 38)
Financiat instruments {including those carried at amortised cost) {note 3%)

Retirement and other employee benefits

Retirement henafit in the form of provident fund and other funds is a defined contribution stheme, The Company has
no obligation, cther than the contribution payable to the provident fund. The Company recegnizes contribution
payahle to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the daficit payable to the scheme is recognized as a liabifity after deducting the contribution already
paid, If the contribution abready paid exceeds the contribution due for services raceived before the bajance sheet
date, then excess is recognized as an asset fo the extent that the pre-payment will lead to, for example, a reduction
in future payment of a cash refund.

The Company operatss a defined benefit gratuity plan , which requires contributions to be made to a separately
administered fund. The cast of providing benefits under the defined benefit plan is determined using the projected
enif credit method.

Remeasurements, cemprising of actuarial gains and losses, the effect of tha asset ceiling, excluding amounts
included in net interest on the net defined benefit Hability and the return on plan assets (excluding amounts included
in net interest on the nat defined benefit liadility), are recognised immediataly in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the periad in which they occur.

Remeasurements are not reclassified to prafit or toss in subsequent pertods.
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Past service costs are recognised in profit or lass on the earlier of:
The date of the plan amendment or curtailment, and
The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate o the net defined banefit liability or asset, Tha Company
recagnises the following changes in the net defined benefit obligation as an expense in the consofidated statement of
profit and lass:

Service ¢osts comprising current service costs, past-service cests, gains and losses on curtailments and nan-routing
settlemnents; and
Net interest expense ar income

Accumutated leave, which i5 expected to be utilised within the next 12 months, Is treated as a short-term amployee
banefit. The Company measures the expactad cost of such absences as the additional amount that it expects te pay
as g result of the unused entitlement that has accumulated at the reporting date,

The Cempany treats accumulated leave expected to be carried forward beyond twelve months, as a long-term
emplayee benefit for measurement purpases, Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method as at the year-end. Actuarial gains/losses are immediately
taken Lo the statement of profit and loss and are not deferred. The Company presents the leave as a current liability
in the balance shest, to the extent it does not have an unconditional right to defer its settiement for 12 months after
the reperting date.

Shart-term employee benefits including salaries, bonuses and commission payable within twelve months after the
end of the period In which the employees render the related services and non monetary benefits (such as medical
care) for current employees are estimated and measured on an undiscounted basis.

Provision and contingencies

Provisions are recognised when the Company has a preseat obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodylng econamic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or
all of a provision to be reimbursed, the reimpursement is recognised as a separate asset, but only when the
reimbursement is virtually certain, The expense relating to & provistan Is presented n the statement of profit and
loss nat of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflacts, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cest.

Leases as per Ind AS 116-New and amended Standards adapted by the Company

Ministry of Corporate Affairs ("MCA”) nofifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time, During the vear ended March 31, 2025,
MCA amended the Companies (Indian Accounting Standards) Rules, 2024, as below:

Tha amendment is related to sale and leaseback transactions, and it is effective Aprit 1, 2024, The amendment
requires the saller net to recognise any amount of gain or lpss that related to right of use retained by the seiler-
lessee while determining lease payments or revised lease payments. The amendment must be applied retrospectively
to sale and leasaback transactions entered into after the date of initiat application of Ind AS 116. The Company has
evaluated the amendment and there is no impact on its financial staterments.

Borrowing costs

Barrowang costs directly attributable to the acquisition, censtruction or production of an asset that necessarily takes a
substantial period of time to get ready for its intendeg use or sale are capitalised as part of the cost of the asset. All
other barrowing costs are expensed in the period in which they nccur. Borrowling costs cansist of interest and other
costs that an entity incurs in connection with the barrowing of funds, Borrowing cost alse includes exchange
differances to the extent regarded as an adjustment to the borrowing costs.

Cash and cash equivalents

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or fess, which are subject to an insignificant risk of changes in value,

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of autstanding bank overdrafts {if any) as they are considered an integral part of the
Company's cash management.

Earnings per share (‘EPS')

Rasic earnings per shara is calculated by dividing the net profit or loss attributable to equity holder of the company
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the period, Partly paid equity shares are treated as a fraction of an equity share to the extent
that they are entitled to participate in dividends relative to a fully paid equity share during the reporting peried. The
weighted avarage number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in & rights issue, share split, and reverse share sphit (consalidation of shares) that have changed the
number af equity shares outstanding, without a corresponding change in resaurces.

For the purpose of calcutating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the company and the weighted average rumber of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.
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Inventories

i, Raw rnaterials, companents, stores and spares are valued at lower of cost and net realizable value, Howaever,
materials and other itemns held for use in the production of inventories are not written down delow cost if the finished
praducts in which they will be incorporated are expected to be sold at or above cost. Cost of raw materiais,
componants and stores and spares is determined on First In First Out (FIFQ) Basis.

it, Worlk-in-pragress and finished goods are valued st lower of cost and nat realizable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on narmalfactial operating capacity as per
the Indian Accounting standard 2.

iil. Net realizable value Is the astimated selling price in the ordinary course of business, less estimated costs of
completion and estimated caosts necessary to make the sale,

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjustad for the effects of
transactions of & non-cash nature and any deferrals ar accruals of past or future cash recelpts or payments. The cash
flows from regufar operating, investing and financing activities of the Company are segregated. Cash and cash
equivalents n the cash flow statement comprise cash in hand and balance in bank in current accounts, deposit
accounts,

Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current / non- current classification. An
asset is treated as current when it is:

a) expected to be realised or Intended to be sold or consumed In normat operating cycle;

) held primarily for the purpose of trading;

¢} expected to be realised within twelve manths after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used Lo settle a liability for at least twelve
months after the reporting period.

All gther assets are classified as non-current. A liability is current when:

a) it is expected to be settled in normal operating cydle;

) it is held primarily for the purpase of trading;

c) it is due to be settled within twelve months after the reperting period; or

d) there is no unconditienal right to defer the settlement of the fiahility for at least twelve months after the reporting
periad,

All other Hiabilities are cfassified as non-current.
Deferred tax assets and Habilities are cassified as non-current assets and liabilitles,

The operating cycle is the time between the acquisition of assets far processing and their realisation in cash and cash
equivalents. The Company has identified bwelve months as its pperating cycte.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of
which will be confirmed anly by the cccurrence or non-occurrence of one or mere uncertain future events not whally
within the cantral of the Campany or & present obligation that arises from past events where it is either not probable
that an autflow of resources embaodying ecanamic benefits will be required to settle or a reliable estimate of ameount
cannot he made

Segment Reporting

Segments are identified based on the manner in which tha Chief Operating Decision Maker ("CODM’) decides about
resource allocation and reviews performance. Segment results that are reported to the CODM include items directly
attributable to & segment as well as those that can be allocated on a reasonable basis, Segment capital expenditure
is the total cost incurred during the period to acquire property and equipment and intangible assets other than
goodwill,
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3 Property Plant & Equipment As At 31 Mas 2026

Particulars Tangible Assets
cand - Othar Furniture |Plant & Roads Non |Vehicle afflce Camputer ;Etectrical Total
freehotd |Auilding - |& Fixture {Machinery {Carpetad Equipment |& Printers|Installations |Tangible
oOffice Y Assets
Premises. i ts
Grpgs Carrying Value
As at haainning of the year 491,76 71.88} 0,15 5,126.70 272.05| 0,73 3.72 31.11] 5,38 5,973.28|
Additions 8,50 =) - 32,04 - = i = -] 38.34
Beductions d - =z - hd - - b - -]
Other Ad{ustments - - | - - - - - - =
As al end of the year 498.26 71.@' 2.15 £,158.74 272.05 0,73 3.72] 1,41 5.1§| 2,011 .82
Depreciation
As at beaginning of the year - 71.!.§I 0.10] 1.738.35 271,99 040 3,55 1.10] 3.68 2,080.33
Far the vear | N 0.02, 245,47 E .08 0.08! | 0,51, 246.15
Deductions - - - (21,95} - —-i -] - - {21.95)
Other Adjustments - ! - - - - R B E ]
As at end of the year - 71.16¢ Q.12 £.361.87) 271.99 U.‘lﬂ 3.63 1.10 4.12' 2.314.54
et Carrying Value ]
As at heginning of tha yaar 491,76 0,72 0.05; 4,388.35 0.06; 0,33 0.17 G.01 1.50] 4,882,325
|As at end of the year 498,26 0.72] 0.03] 4,196.87 0,061 0.25| 0.a9 0.01 0.59 4,697.28
Property Plant B Equipment As At 31 May 2025
Particulars Tangible Assets
Land - ather Furniture |Plant & Roads Non |Vehicke Otfice Computer jElectrical Tatal
Freehold  |Bullding - §& Fluture |Machinery [Carpeted Equipment |& Printers|Enstallations |Tangible
Office Y Assels
Premlses - N
Gross Carrying Value
As ak beqginning of the year 491,76, 71.88| Q.15] 6,126,790 272.05% 0,23, 3.72 .11 5.18. 6,973.28
Additiong - - = - -] - = - ht -
Deduction, - -] - - - - - - - -
Other Adiustments - - N - N - R N - N
As at end of the vear 491.76{ 7188 Q.15 6,126.70 272,05 0.73] 3,72 1.5 5.18] 6,873,28
Dapreciation _1
As at beginning of the year - 71.186, 2.09 1,485.3% 271.931 2,33 3.486| 0,92 3.19]
For the year - hd .01 252.96] - 5.07] 0.09) Q.11 0.51
Deductions, - | M -] - - b - - -
Other Adijustments - - - == - - - - b =
As at end of the year la 21186l 0,10 1,738.35 271,99 0401 3.55i 1.14| 3.68 2,0%0,33
aat Carrying Value |
As at baginning of the year 491,76 4,72 0,06 4:641.3,{ 0,96 0.40 0.26) 0,53 2.0% 5,136,721
As at end of the year 49%.76 4,72 0,05 4,38E,35 0.96 4.33 0,17 0,01 1.50 4,882,985

Naotes:

1, For accounting golicy an Depreciation and amortisation refer Note 2.3(b).

2. Far details of borrowings for which Property, plant and equipment are pledqed as collateral, refer Note 14,
3, All the titte dzeds of fmmnovahle properties are held In the name of the company




KRISHNA WINDFARMS PRIVATE LIMITED
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Notes to the financial statements far the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

4 Other financial assets - Ngn current

Particulars

As At 31st
March 2026

As At 31st
March 2025

Security deposit
Total

33.54

31.25

33.54

331.25

Notes:~

1, Other financial assets ara measured at amortised cost.

2. Refer Note 40 for fair value disclosure of financial assets and financial liabilities and for fair vaiue hierarchy,
3. Refer Note 41 an risk management objectives and policies for financial tnstruments.

5 Defarred tax assets {net)
Particulars As At 31 As At 31
Mar 2026 Mar 2025
Brought forward business losses and unabsorbed a19.11 906.78
depreciation carried forward
DA due to { Leave & Gratuity) a.11 0.18

Less : Defarred tax liahility
On difference between book balance and tax balance of PPE 625.73 622.99
and intangible asset
Deferred Tax impact on IND AS adjustments 68.43 74.46
Total 225.06 209.51

6 Inventories
Particulars As At 31 As At 31
Mar 2026 Mar 2025
Work in Progress - Services 4.5}, -
Total 4.51 -

7 Trade raceivables

Particutars

As At 31st
March 2026

As At 3ist
March 2025

Trade receivables

Break-up for security details:

Secured, considered good

Uinsecured, considered good

Doubtful

Loss Allowarice (for expected credit loss under simplified approach)
Total

354.60

354,60

235.02

235,02

354.60

235.02

Notes:«

1. Trade receivables are measured ak transaction value.

3. Refer Mote 40 for fair value disctosure of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Mote 41 on risk management ohjectives and polictes for financial instruments.

Ageing for trade regeivables — current oulstanding As At 31st March 2026

months 1 year

Not Due Less than & |6 months- |1- 2 years

2 - 3 years

Particulars Outstangding for following periods fram due date of payment

Maore than 3
years

Totkal

Undisputed trade recelvables — which have significant - 330.20 24.40
increase in credit risk
Undisputed trade receivables — credit impaired - - -
Disputed trade receivables - cansidered good - - -
Disputed trade receivables — which have significant increase - - -
in credht risk
Disputed trade receivables — credit impaired - -

354.80

- 330.20 24,40

Less: Allowance for doubtful trade recaivables

Ageing for trade recejvables - gurrant outstanding Ag At 315t Marc 2025

months 1 year

Particulars Qutstanding for foljowing periods fram due date of payment

Not Due Less than 6 |6 months - (1 « 2 years

2 - 3 years

More than 3
2ars

Total

Undisputed trade receivables - considerad goed - 235.02 -
Undisputed trade receivables — which have significant - - -
increase in credit risk
undisputed trade receivables - credit impaired - - -
Disputed trade receivahles - considered geod B - -
Disputed trade receivables - which have significant increase - - -
in credit risk
Disputed trade receivables — credit impairad - - -

235.02

- 235.02 -

235.02

Less: Allowance for doubtful trada receivables

Total Trade receivables - 235.02 -

235.02

8 Cash and cash equivalents

Particulars

As At 31st
March 2026

Balance with bank In current accounts and debit balance in cash credit accounts
Cash in hand

Deposits with original maturity of lass than three months

Total

518.53

0.01

As At 31st

March 2025

40,27

518,53

40,27
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Nates to the financial statements for the Year ended 315t March 2026
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9 Other financial assets - Currant

Particulars As At 31st| As At 31sy
March 2026| March 2025

Interest Accrued on Deposit .01 0.02

Advance to vendor 561.68: -

Advance to Staff 0.10 0,44

Total 561.78 0.45

Notes:-

1. QOther financial assets are measured at amortised Cost.

7. Refer Nota 40 for fair value disclosure of financial assets and financial liahbilities and for falr value hierarchy.

3, Refer Note 41 on risk management objectives and policies for financial instruments.

10 Income tax assels « net

particulars As At 31st]  As At 3ist)
March 2026% March 2025

Tax paid in advance - Net of provision 0.43 0.81

Total 0,43 0.81

11 Other current assets

Particulars As At 31st| As At 31st
March 2026| March 2025

Prepaid expenses 4.88 4.88

Total 4.88 4.88




KRISHNA WINDFARMS PRIVATE LIMITED

CIN No. U40108MH2002PTC135146

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

12 Share Capital
Authorised share capital As At 31st March 2026

Particulars No. of shares Rs. in lakhs
Equity shares of 10 each 2,00,00,000 2,000.00
Authorised share capital As At 31st March 2025
Particulars No. of shares Rs. in lakhs
Equity shares of ¥ 10 each 2,04,00,000 2,000.00
Issued, subscribed, fully and partly paid up As At
31st March 2026
Particulars No. of shares Rs. in lakhs
Issued, Subscribed and partly paid up

Equity shares of Rs 10 each 1,95,00,049 1,950.00
Issued, subsceribed, fully and partly paid up equity shares outstanding at 1,95,00,049 1,950.00
Issued, subscribed, fully and partly paid up As At
31ist March 2025
Particulars No. of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 1,95,00,049 1,850.00
Issued, subscribed, fully and partly paid up equity shares outstanding at 1,95,00,049 1,550.00

Terms /Rights attached to the equity shares

The Company has a single class of equity shares having a face value of Rs. 10 each. Accordingly, all equity shares rank

equally with regard to dividends and share in the Company'’s

residual assets. The equity shares are entitied to receive dividend as declared from time to time. The voting rights of an

equity shareholder are in proportion to its share of the

paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other

sums presently payable have not been paid.

On winding up of the Company, the halders of equity shares will be entitled to receive the residuat assets of the
Company, remaining after distribution of ali preferential amounts in proportion to the number of equity shares held.

Number of fully paid up Shares held by each
shareholder holding more than 5% equity shares in
the company

As At 31st March 2026

Equity share capital : (Equity shares of Rs. 10 each fully paid-up}

No. of shares

(% holding)

Mitcon Consultancy & Engineering Service Limited

1,95,00,048

100.00 %

As At 31st March 2025

Equity share capital : (Equity shares of Rs. 10 each fully paid-up)

No. of shatres

(% holding)

Mitcon Consultancy & Engineering Service Limited

1,95,00,04%

140.00 %

Disclosure of Shareholding of Promoters

Disclosure of Shareholding of Promoters As At 31st March 2026

Promoter name No. of Shares % of % of changes
shareholding during the year

Mitcon Consultancy & Engineering Services Limited 1,95,00,049 160,00% -

Disclosure of Shareholding of Promoters As At 31st March 2025

Promoter name No. of Shares % of Y% of changes
sharehaolding during the vear

Mitcan Consultancy & Engineering Services Limited 1,95,00,049 100.00% -




KRISHNA WINDFARMS PRIVATE LIMITED
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Notes to the financial statements for the Year ended 31st March 2026
{Aft amounts in ¥ Lakhs, uniess otherwise stated)

12 Share Capital
13 Other Equity

Particulars

As At 31st March

As At 31st March

2026 2025
Retained Earnings
Opening Balance (1,113.69) (1,079.21)
Add : Profit for the year (3.95) (34.45)
Add : Other Comprehensive Income/{Loss) . 0.45 {0.03)
Add: Other adjustment - -
Closing Balance (1,117.19) (1,113.69)
Instruments entirely equity in nature
Opening Balance 396.26 356.26
Closing Balance 396.26 396.26
Total {720.93) (717,43}
Notes:

1. The company has earlier issued 0.10% Unsecured redeemable debentures to the wholly owned holding company
namely: MITCON Consultancy & Engineering Sevices. The said debentures wilt be redemed after a period of 15 years at -
the option of the debenture holder also the same can be redemmed before its maturity at the option of the debenture
halder. The equity shares which will be issued are considered as Instruments entirely financial liability. Since, the
instruments is issued at off market rates the financial iibility is measured at fair value and residual amount is disclosed as

capiltal contribution in other equity.

2.The company has issued in earlier year Cptionally Convertable debentures to the wholly owned holding company
namely: MITCON Consultancy & Engineering Sevices. The sald debentures will be redemed after a perlod of 10 years at
the aption of the debenture holder alsa the same can be redemmed before its maturity at the option of the debenture
holder. The equity shares which will be issued are considered as Instruments entirely financial liability. Since, the

instruments is issued at off market rates the financial libility is measured at
fair value and residual amount is disclosed as capiltal contribution in other equity.
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Notes ko the financial statemants for the Year ended 31st March 2016
(Al amounts in € Lakhs, unless otherwise stated}

14 Borrowings (Non-current}

As At 31st| As At 3ist

Particulars Notes
Secured term loans

From banks

Less: Curcent Maturities of long term borrowing 16

Unsacured loans

Cpticnally Convertible Debentures
Loans from related parties

Total

2,293.51 2.86%.19

March 2026; March 2025

2,293,51 2,869.19

(651.4

7) {552,95),

1,642.04 2,316.24

313.77 287,36
1.010.40 420,40

2,966,21 3,524.00,

Notes:-
1. Borrowing are measured at amortised cost

2. Maturity profile of Yerm Loans from Banks and Others {including current maturities)

Pariod As At 31st] As At 3ist
March 2025 March 2025
Less than thres months 158.21 125.89
More than three months and up to one year 493.25 427.86)
More than one year and up to three years 1,303,46 1,292.94
More than three yeass and up to five years 338.58 1,023.29
Above five yaars hd -
3. Terms of Bank lean - The said term loans are repaysble in Equal Monthly Installments. The foan will be repaid t# July 2030
2. Refer Note 40 for fair value disclosura of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Note 41 on risk management objectives and poficies for financial instruments.
Details of security As At 315t March 2026
Particulars Nature of Qutstanding |Total Balance Starting from Ending on Rate of
security Loan Number of |Number of interest
Amaunt instalments {instalments
(including
Current
Maturities)
Loan from Banks
HODFC Bank Limited - BBG WC Lean Loan against 1,776.51 119 42 |07-08-2020 |07-09-2029 |7.61%
Praperty
HDFC Bank Limited - Term Loan (Preject) Loan against 219,06 119 48 |07-05-2023 107-03-2030 (7.61%
. Property
HDFC Bank Limited - Term Loan {Freject) 2 Loan against 297.92 &0 25 |G7-02-2020 |07-04-2028 }8,00%
Properly
Details of security As At 31st March 2025
Particidars Nature of Outstanding | Total Batance Starting Ending on Rate of
sacurity Loan Numbear of |Number of |from interest
Amaunt instalments (instalments
(including
Current
Maturities)
Loan from Banks
HDFC Bank Limited - Term Loan (Project) 2 Laan against 2,190.16] 119 $6|07-02-2020 {07-10-2029 [9.23%
Property
HDFC Bank Limited - BBEG WC Lean Loan against 263.30 119 62|07-08-2020 [07-03-2030 {9.23%
Property
HDFC Bank Limited - Term Loan {Praject) toan against 415,73 50 36107-05-2023 [07-04-2028 {3.00%
Proparty

15 Provisions {(Non current)

Particulars

As At 31st] As At 31st
L] _ March 2025]

arch 2026; March 2025

Provision far employee benefits

Pravision for gratuity 1.20 1.18]
Pravision for compenssted absences 0.59 0.79]
Total 1,79 1.97
Notes;~

1. Refer Note 20
2. Employee benefits obligations
a. Gratuity

The Company proviges gratuity for employees as per the Graluity Act, 1372 and Company's Internal Gratuity Scheme. Employees who are in continuaus service for
a period of five years are eligible for gratuity, The amount of gratuity is payatle an retirement or termination whichever is earlier. The level of benefits provided

depends on the member’s length of service and salary on ratirament / terminatian,

b, Compensated absences
The leave obligation cover the Company's llability for earned leaves

Deferred Tax

Particulars

Deferrad tax assets

Provision for employee benefits

MAT credit entitlement

Brought forward business losses and unabsarbed depreciation carsied forward

Daferred tax liability
Deferred tax impact on IND AS adjustments

On difference betwean boak balance and tax balance of PPE & Intangible asset & brought forward losses

As At 31st| As At 31st
March 2026| March 2035

- .18
919,22 906,78
65,43 1.94
£625.73 695,50

225,06 208.51




KRISHNA WINDFARMS PRIVATE LIMITED

CIN No. U40108MH2002PTC135146

Notes to the financial statements for the Year ended 31st March 2026
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16 Current maturities of lang-term borrowings

Particulars As At 31st] As At 31st

March 2026{ March 2025]
Secured loans from bank and others 651,47 552,95
Total 651.47 552,95
Notes:-

1. Refer Mote 40 for fair value disclosure of financial assets and financial liabifities and for fair value hierarchy.
2. Far explanations on the company's Interest risk, foreian currancy risk and ltauidity risk management processes, refer ta Note 40.

17 Trade and other payables

Particulars As At 31sti  As At 31st
March 2026| March 2025
Due to micro, smafl and medium enterprises - -
Due ke ather than micro, smail and medum enterprises 6.83] 34.18|

Total 6.83 34.18
hates:

1. Trade and other pavables are measured at amaortised cost,

2. For related party disclsoures, refer Note 36,

3. Refer Note 40 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
4, Refer Note 41 on risk management objectives and policies for financial instruments,

Ageing for trade payables — current outstanding As At 3ist March 2026

Particulars Outstanding for following periods from due date of payment
Not Due Less than 1 |1+2 years 2-3 years More than 3 |Tatal
year ears
{if) Dthers - 6,80 0.03 - E 6.83

{iii} Disputed dues — MSME -
(iv)Disputed dues - Others - - -
-| 6,80 0.03 = b 6.83
Accrued Expenses =
Total Trade payables - - “ . u 6.83
Note an MSME

Agelng for trade payables — current autstanding As At 31st March 2025

Particilars Qutstanding for fotlowing periods from due date of payment
Not Due Less than § j1-2 years 2-3 years Mere than 2 |Total
year Y&ars
(i) Others R 34.18 - - - 34,18

(iil) Disputed dues — MSME - - - - - -
(iv)Disputed dues - Others - - -
- 34.18 - - = 34.18

Accruad Expenses . -
Total Trade payables - - - - - 94.18
Note on MSME

18 Other financial liabilities {(Current}

Particulars As At 21sk|  As At 3ist

March 2026! March 2025
Advance from Customer 1,025.00 -
Interest on loan Payable to related Party 14.12 -
Interest accrued but not due 11.84 17.80
Employee benefits payable 1.71 1.15
Temporary Advance from Related Parties 484,13 32,02
Total Other financial fiabilities « Current 1,536.76 50,97
Notes:-

1. Other Financial liabilities are measured at amortised cost
3. Refar Note 40 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Note 41 on risk management obiectives and policies for financiat instruments.

19 Other current biabilities

Particulars As At 31st{ As At 31st

March 2026] March 2025
Statutery dues including provident fund and tax dedycted at source 3.25 £.27
Other current liabilities b - -
Total 3.25 6,27

20 Current provisians
Particulars ) As At 31st] As Ak 31ist

March 2026| March 2025

Provision For employee benefits

Provislon for gratuity 011 0.09
Provisian for Expenses 5.00 2.00

¢ Provision for leave encashment 0.1¢ 013
Total 5.21 2.23
Notesi-

1. Also refer Note 15.

2, Employee benefits obfigations

a. Gratuity

The Cormpany pravides gratuity for employees as per the Gratuity Act, 1972 and Cempany's Internal Gratuity Scheme. Emplayees whe are
in continuous service for a period of five years are eligible for gratuity. The amount of gratuity is payable on retirement er termination
whichever is earlier, The level of henefits provided depends on the member's Jength of service and salary on ratirement / termination.

b, Compensated absences
The leave obligation cover the Company's Hiability for earned leaves.
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21 Revenue from operations

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Sale of services
Income from Solar Power generation 739.36 787.52
Total 739.36 787.52

22 Other income

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025
Interest income on financial assets measured at amortised
cost
- On bank deposits - 0.40
- On athers 0.42 0.81
- On Income Tax Refund 0.05 0.04
- On Security Deposit 2,25 2.08
Other Non-Operating income 0.48 6.80
Total 3.24 10.13

23 Operating Cqsts

Particulars For the period For the period
ended 31st March|ended 31ist March

2026 2025

Project Costs 4.51 -
Total -

4.51

24 Changes in_inventories

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Opening inventory
Closing inventory
Work in progress - Services 4,51 -
Increase)/decrease in inventory {4.51}) -

25 Employee benefits expense

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Salaries, wages, bonus, etc 15.85 15.3%
Gratuity 0.47 0.49
Contribution to provident and other funds 0.70 0.73
Welfare and training expenses - 0.06
Total 17.01 16.63
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26 Finance costs

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Interest on term loans 212.68 291.64
Interest on debentures 27.05 65.97
Other finance cost 42.00 42.00
Interest on intercorporate loan 92.71 3i.24
Total 374.44 430.85

27 Depreciation and amaortisation expense

Particulars

For the period
ended 31ist March

For the period
ended 31st March

2026 2025
Depreciation on Property, Plant & Equipment 246.14 253.76
Depreciation on ROU Asset - -
Amortisation on Intangible Assets 0.02 -
Total 246.16 253.76

28 Other expenses

Particulars

For the period
ended 31st March

For the period
ended 31ist March

2026 2025
Rates and taxes 11,95 7.73
Postage, Fax and Courier 0.16 0.06
Repairs and Maintenance 29.52 47.48
Travelling and conveyance 0.81 0.11
Prirtting and stationery 0.02 0.04
Telephaone, Mobile Expenses 0.66 3.i1
Professional charges 44.72 40,72
Registration and Legal Fees 11.34 5.98
Auditor's remuneration 1.08 1.08
Bower and Fuel 13.26 12,79
Director's sitting fees 0.20 0.71
Insurance 10.35 9.62
General Expenses 0.62 0.90
Total 124.69 130.33
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29 Income Tax

The note below details the major components of income tax expenses for the year ended 31 March 2026 and
31 March 2025. The nate further describes the significant estimates made in relation to company's income tax

pasition, and also explains how the income tax expense

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Current tax
Current income tax - -
(Excess)/short provision related to earlier years (0.06) 9.09
Deferred tax
MAT credit entittement - -
Relating to origination and reversal or temporary difference (15.70) (8.56)
Income tax expense reported in the statement of profit and {(15.76) 0.53

loss

30 Other Comprehensive Income (OCI)

Particulars

For the period
ended 31st March

For the period
ended 31ist March

2026 2025
Deferred tax related to items recognised in OCI during the year
a. Net (Loss)/Gain on actuarial gain/loss 0.61 (0.04)
b. Gain/(Loss) on other instruments - -
Total . 0.61 (0.04)
beferred Tax charged to OCI {0.16) 0.01

31 Earnings per share

Particulars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Basic and diluted earnings per share
Profit after tax as per accounts (A)

Weighted average number of equity shares outstanding (B)

Basic and Diluted EPS of ordinary equity share {(A/B) (in. Rs.)

Face value per share (in. Rs.}

(3.95)
1,95,00,049.00
(0.02)

10.00

(34,45)
1,95,00,049.00
(0.17)

10.00

32 Disclosure pursuant to Ind AS 19 "Employee Benefits”
a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of
qualifying employees towards Provident Fund, Employees State Insurance and Maharashtra Labour Welfare
Fund which are defined contribution plan. The Company has no obligations other than to make the specified
contribution. The contribution are charged to the Statement of Profit and Loss as they accrue. The amount
recognised as expense towards contribution to provident Fund, Employees State Insurance and Maharashtra

Labour
Welfare Fund for the year is as follows:
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Particuiars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Provident fund 0.24 0.20
Employee pension Scheme 0.32 0.45
Total 0.56 0.65

b. Defined benefit plans:

The Company has a defined benefit gratuity plan for its employees, The gratuity plan is governed by the
Payment of Gratuity Act, 1972. Under the Act, every employee who has completed five years of service is

entitled to specific benefit, The level of benefits provided

depends on the employee’s length of service and salary at retirement age. Every employee who has
completed five years or more of service gets a gratuity on departure at 15 days salary {last drawn) for each
completed year of service as per the provisions of the Payment of Gratuity Act, 1972.

The amount recognised in Balance Sheet are as follows:

Particulars

As At 31st March

As At 31st March

2026 2025
Present value of obligation at the end of period 1.32 1.27
Fair value of the plan assets at the end of period - -
Surplus / (Deficit) (1.32) {1.27)
Amounts reflected in the Balance Sheet
Current Hability 0.12 0.09
Non-current liability 1.20 1.18
Net (asset) / liability recognised in balance sheet 1.37 1.27

The amounts recognised in Statement of Profit and Loss are as follows:

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Current service cost 0.38 .36
Past service cost - -
Net interest (Income)/ Expense 0.09 0.06
Transfer In / {Out}) - -
Amount charged to the Statement of Profit and Loss 0.47 0.42
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The amounts recognised in Statement of Other Comprehensive Income are as follows:

(0CI)

Particulars For the period For the period
ended 31st March{ended 31st March
2026 2025
Actuarial gains/(losses) arising from changes In financial (0.43) 0.02
assumptions
Actuarial gains/(losses) arising from changes in demographic - -
assumptions ]
Actuarial gains/(losses) arising from changes in experience - -
adjustments
Demographic gains/(losses) on plan liabilities - -
Gains/(Losses) recognised in Other Comprehensive Income {0.43) 0.02

Particujars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Opening balance of the present value of defined benefit
abligation

Current service cost

Interest cost

Actuarial (gains)/losses

Actuarial {gains)/losses arising from changes in financial
assumptions )

Actuarial {gains)/losses arising from changes in demaographic
assumptions

Actuarial (gains)/losses arising from changes in experience
adjustments

Benefit paid

Transfer In / (Qut)

Closing balance of the present value of defined benefit
obligation

1.27

0.39
0.09

(0.43)

0.83

0.36
.06

0.02

1.32

1.27

Principal actuarial assumptions at the Balance Sheet date

Particulars

As At 31st March
2026

As At 31st March
2025

Mortality table

IALM{2012-14) ult

IALM(2012-14} ult

Discount rate 7.10% 6.70 %
Salary growth rate 5.00 % 5.00 %
Expected average remaining working lives of employees (in years) 9.42 ¥ 9.44 *
Retirement Age 60 years 60 years
Withdrawal Rate

Age up to 30 years 10.00 % 10.00 %
Age 31 - 40 years 10.00 %o 10.00 %
Age 41 - 50 years 10.00 % 10.00 %
Age above 50 years 10.00 % 10.00 %
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The sensitivity of defined obligation to chanages in the weighte

d principal assumptions is ;

Assumption

As At 31st March

As At 31st March

2026 2025
Discount rate
1% decrease 1.43 1.38
1% increase 1.22 1.18
Future salary increase T
1% decrease 1.23 1.19
1% increase 1.41 1.37
Withdrawal Rate :
1% decrease 1.30 1.26
1% increase 1.33 1.29

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025

Weighted average duration of the plan {based on discounted cash 12.68 years 13.30 years

flaws usirig mortality, withdrawal rate and interest rate)

The following payments are expected future benefit payments 3

Particulars For the period For the period
ended 31ist March{ended 31st March

2026 2025

Less than a year 0,11 -
Between 1 - 2 years 0.12 0.19
Between 2 - 5 years 0.60 0.54
QOver 5 years 1.57 1,54

Risk Exposure

Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which

are detailed below:

i Discount rate risk: Variations in the discount rate used to compute the present value of the liabilities may

see small,but in practise can have a significant impact on the defined

benefit liahilities.

H, Future salary escalation and inflation risk: Since price inftation and salary growth are linked economically,
they are combined for disclosure purposes. Rising salaries will often result in higher future defined benefit

payments resulting in a higher present value of liabilities especially unexpected salary increases provided at
management's discretion may lead to uncertainities in estimating this increasing risk,

iii. Asset-Liability mismatch risk: Risk which arises if there is a mismatch in the duration of the assets relative
to the liabilities. By matching duration with the defined benefit liabilities, the company is successfully able to

neutralize valuation swings caused by interest rate movements.
Funding policy:

There is no cormpulsion an the part of the Company to prefund the fiability of the Plan. The Company’s
philosophy is ta fund these benefits based on its own liquidity and the level of underfunding of the plan,

¢. Compensated Absense
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The company provides for accumulation of compensated absences by its emplayees. The employees can carry
forward a portion of the unutilised compensated absences and utilise it in future periods to receive cash in lieu
thereof as per company policy. The company records an obligation for compensated absences in the period in
which the employee renders the service that increases this entilement. The total lability recorded by the
company towards this benefit as at 31 March 2026 is Rs. 0.69 Lakhs (31 March 2025: Rs.0.92 Lakhs)



KRISHNA WINDFARMS PRIVATE LIMITED
CIN No. U40108MH2002PTC135146

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in € Lakhs, unless otherwise stated)

33. Centingent Liabilities

Particulars

As At 31st March

As At 31st March

2026 2025
(i) Contingent liabilities
Claims against the company not acknowledged as debt
Grant received as VGF from SECI 523.68 481.50

{ii) Commitments

Particulars

As At 31st March
2026

As At 31ist March
2025

Estimated amount of contracts remaining to be executed and
not provided for

a. Property, plant and equipment

b. Intangible Fixed assets

Guarantees

34. Auditors remuneration

Particulars As At 31st March| As At 31st March
2026 2025

Audit fee

- Statutory audit fee 1.08 1.08

Total 1.08 1.08
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35 Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Particulars

As At 33st March
2026

As At 31st March

Principal amount payable to Micro And Small Enterprises
(to the extent identified by the company from available
information)

Amounts due for more than 45 days and remains to be
cutstanding

Interest on Amounts due for mare than 45 days and
remains to be autstanding

Amount of payments made to suppliers beyond 45 days
during the year

Estimated interest due and payable an ahove

Interest paid in terms of section 16 of the MSMED Act
Amount of interest accrued and remaining unpaid as at the
end of the year

The amount of estimated interest due and payable for the
period from 1st Aprit to actual date of payment or 15th
May

Amount of previous year disclosed to the extent
information available

2025

36 Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”
The business activities of the Company from which it earns revenues and incurs expenses; whose
operating results are regularly reviewed by the chief operating decision maker to make decisions
about resources to be allocated to the segment and assess its perfarmance, and for which discrete
financial information is available involve predominantly one operating segment. The Company

operates within a single geographical segment 'India‘.

37 Disclosure pursuant to Ind AS 116 “Leases”
Where the Company is a lessee:

Particulars

As At 31st March

As At 31st March

Expense recagnised in respect of low value leases
Expense recognised in respect of short term leases
Aggregate undiscounted commitments for short-term
leases

2026

2025

38 Disclosure pursuant to Ind AS 115 “"Revenue from Contracts with Customers”

a. Disaggregation of revenue

Particulars

For the period

For the period

ended 31st ended 31st
March 2026 March 2025

Nature of Services
Income from Solar Poewer generation 739.36 787.52
Totat 739.36 787.52
Revenue recognised at a point in time - B
Revenue recognised over a period of time 739.36 787.52
Total 739.36 787.52

¢. Remaining performance obligations:

The aggregate amount of transaction price allocated to remaining performance obligations and
expected conversion of the same into revenue is Rs.NIL(previous year Rs. NIL}
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39, Disclosure of related parties/ related party transactions pursuant to Ind AS 24 vwRelated Party Disclosures”
A. List of related parties over which control exist and status of transactions entered during the year :

Transaction
entered
Nature of relationship Name of the related party during the
year (Yes/
No)
Holding Company I\Lf:ﬂ’](égcli\l Consultancy & Engineering Services Yes
Felloe Subsidiary Companies MITCON Solar Alliance Limited No
MITCON Impact Asset Management Pvt Limited No
MSPL Unit 1 Limited No
MSPL Unit 2 Limited No
MSPL Unit 3 Limited . No
MSPL Unit 4 Limited No
MSPL Unit 5 Limited No
MSPL Unit & Limited No
MSPL Unit 7 Limited No
MITCON Credentia Trusteeship Services Limited No
MITCON Advisory Services Private Limited No
MITCON Envirotech Limited No
Mitcon Sun Power Ltd Yes
MITCON Blofuel & Green Chemistry Pvt. timited No
Shrikhande Consultants Limited No
Mitcon Forum for Social development No
planeteye Infra Al Limited Mo
Minven Solar 2 Pvt Ltd Yes
Minven Solar 3 Pvt Ltd Yes
MITCON Soil Heaith Limited No
Associate MITCON Nature Based Solution Limited No
Associate Planeteye Farm Al Limited No

B. Name of key management personnel and their relatives with whom transactions were carried
out during the year: -

Transaction
entered

Name of the Related Party Nature of relationship during the

year (Yes/
Nol
Rasika Goliwale (w.e.f. 11.02.2025) Director No
Harshad Joshi Director No
Nandkishor Dhakate Manager No
Sanjay Phadke Director No
Gaurav Chaudhatri ‘ Chief Financial Officer No
Salonee Sharma Company Secretary No
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Disciosure of related parties/related party transactions pursuant to Ind AS 24 “related Party Disclosures”

C. Related party transactions Rs. In Lakhs
For the year For the year
. ended ended
Name of the party Nature of transaction 31st March, 31st March,
2026 2025
A, Holding Company
MITCEON C?n‘.suitancv & Engineering Purchase of Gaods or Services 123.55 86.49
Services Limited
) Inter Corporate short term advance 574.37 32.02
Interest on QCD/ ICL 26.95 15.63
Inter Corporate Loan given 90.00 119.88
A. Fellow Subsidiaries
Mitcon Sun Power Ltd. interest on loan / OCD 65.17 14.62
Inter corporate short term advance - 0.98
Inter corporate loan - 686.00
MSPL Unit 5 Ltd. Intercorporate short term advance 150.00 -
MSPL Unit 6 Ltd. Intercarporate short term advance 151.75 -
Minven Solar 2 Pvt Ltd Intercorporate Advance 510.00 -
Minven Solar 3 Pvt Ltd Intercorporate Advance 515.00 -
£. Amount due to/from related
parties:
1. Receivables
MIT(EON Ct_m.sultancv & Engineering Trade Receivable . _
Services Limited
II. Payable
MITCON Consuitancy & Engineering [0.10%  Unsecured Redeemable Debentures, 640.00 640.00
Services Limited 0.10% Optionally Convertible Debenture ’ ’
Unsecurred Loan Payable 324.49 234.40
Interest on loan 14.12 -
Financial Guarantee -
Trade Receivable - 32.40
Short term advance 182.38 32.02
Mitcon Sun Power Ltd. Intercorporate short term advance - -
Unsecurred Loan payable 686.00 686.00
Mitcon Advisory Services Pvt Lid Intercorporate shaort term advance - 0.04
MSPL Unit 5 Ltd. intercorporate short term advance 150.00 -
151.75
MSPL Unit 6 Ltd. Intercorporate short term advance - -
Minven Solar 2 Pvt Ltd Intarcorporate Advance 5140.00 -
Minven Solar 3 Pvi Ltd Intercorporate Advance 515.00 -

Terms and Conditions of transactions with Related Parties; The transactions with related parties are made in the normal course of
business and on terms equivalent to those that prevail in arm’s length transactions. Qutstanding balances at the year-end are
unsecured and interest free and settlement occurs in cash. )
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40 Fair value disclosure
a. Classification of financial assets As At 31st March 2026

Particulars MNote Carrying Fair Value

Value
{1} Measured at amortised cost
Trade receivables 7 354.60 354.60
Cash and cash equivaients and other bank balances 8 518.53 518.53
Others financial assets 4,9 595.32 595,32
Subtotal (I} 1,468.44 1,468.44
(I1) Measuraed at fair value through Profit or
Investments = -
Subtaotal (IT} - -
Total (I+11) 1,468.44 1,468.44
Classification of financial assets As At 31st March 2025
Particufars Note Carrying Fair Value

Value
{I) Measurad at amortised cost
Trade receivables 7 235.02 235.02
Cash and cash equivalents and other bank balances a 40,27 40,27
Cthers financial assets 4,9 31.70 31.70
Subtotal (1) 306.99 306.99
(11} Measured at fair value through Profit or
Investments - -
Subtotal {11} - -
Total (I+I1) 306.99 306,99
b. Classification of financial Habilities As At 31st March 2026
Particulars Note Carrying Fair Value

Value
Measured at amortised cost
Borrowings 14 3,617.67 3,617.67
Trade and other payables 17 .83 6.83
Cther financial Habilities 18 1,536.76 1,536.76
Total 5,161.27 5,161,27
Classification of financial jiabilities As At 31st March 2025
Particulars Note Carrying Fair Value

Value
Measured at amortised ¢ost
Barrowings 14 4,076.94 4,076.95
Trade and other payables 17 34.18 34,18
Cther financial tiabilities 18 50.97 50.97
Total 4,162.09 4,162.09

c. Fair valua hiararchy of financizal assets ant liabilities measured at fair value:

The fair values of the financial assets and fiabilities are included at the amount at which the instrument could be exchanged in an orderly
transaction in the principal {or most advantageous) market at measurement date under the current market condition regardiess of whether
that price is directly observable or estimated using other valuation techniques,

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to valuation techniques
Level 1; This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of ali bonds which
are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date,

Level 2; The fair value of financial instrumants that are not traded in an active market {For example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little as possible on
company specific estimates. I all significant inputs required to fair value an instrument are observable, the instrumant is included in Level 2

Levet 3; Tf one or more of the significant inputs is not basad on ohservable market data, the instrument is included in Level 3.
‘The Company has ne financial asset or liability measured at fair value as at the reporting date.

41 Financial instruments risk management ohjectives and paolicies

The Cormnpany’s principal financial liabilities comprises of borrowings, trade and other payables. The main purposa of these financial
liabifities is to finance the company's operations. The cempany’s principal financial assets include trade and other receivables, investments
and cash and cash equivalents that it derives directly from its operations.

The Company’s activities exposes it to market risk incluging currency risk, intevest rate risk and aother price risk), credit risk, and liquidity
risk. Company’s overafl risk management focuses on the unpredictability of financial markets and seeks to minimise potentlal adverse
effects on its financial perfermance.
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The sources of risks which the company is exposed to_and their management is given below:
Risk Exposure Measuramen|Management
Arising Fromit

a, Market risk
ii, Interest rate risk Lang Term Sensitivity (a) Portfalio
Barrowings a2t lanalysis, Diversification
variable rates JInterest rate }{b) Derivative
movements  |instruments

iii. Cther price risk Investments {Market Diversification af
movements  jmutual fund
investments
b. Credit risk Trade Ageing {a) Credit limit &
receivables, |analysis, credit worthiness
Leans and Credit Rating |monitoring
Bank balances (b) Criteria based

approvai process

c. Lquidity risk Borrowings Rolling cash }(a) Adequate
and Other flow unused credit lines
Liabilities and |forecasts, and barrowing
Liquid Broker Quotes|facilities
Investments (b) Portfolio

Diversification

The Company manages market risk on its own, using inhouse expertise of the employees, which evaluates and exercises independent
contrel aver the entire process of market risk ranagement. The treasury department recommends risk management objectives and policies,
which are approved by senior management, The activities of this department include management of cash resources, implementing hedging
strategies for foreign currency exposures, borrowing strategies and ensuring compfiance with market risk limits and policies.

a. Market risk

Market risk is the risk of loss of future earaings, fair values or future cash flows that may result from a change in the price of a financial
instrument. The value of a financial instrument may change as a result of changes in the interest rates, fareign currency exchange rates,
commodity prices, equity prices and other market changes that affect market risk sensitive (nstruments. Market risk is attributable to all
market risk sensitive financial instruments including investments and deposits, foreign currency receivables, payables and borrowings.

ii. Interest rate risk:
The Company’s expasure to changes in interest rates relates primarily to the Company's outstanding feating rate debt. The Company’s
significant outstanding debt in local currency and foreign currency are on floating rate basis and linked to like PLR and MCLR.

The exposure of the Company’s barrowing to interest rate changes at the end of the reporting periad are as follows:

Nat Exposure As At 31st| As At 31st March
March 2026 2025
Floating rate borrowings 2,293.51 2,869.18

INR 2,293,851 2,865.18
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h. Cradit Risk:

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading Lo
a financiaf lass, The Company is exposed to credit risk from its operating activities {primarily trade receivables) and from Its financing/investing
activities, including deposits with banks, mutual fund Investments, foreign exchange transactions and financial guarantees. The Company has no

significant concentration of credit risk with any counterparty.

Trade receivables

The Company caters ta singke customer which Is govenment controlled autonmous organisation. The outstanding with 'the debtor is reviewed
periodicalty. since it is backed by government the company does not foresee any tosses and hence no provisien is required to be made in the books aof

accounts

Total Trade receivable as on 31st March 2026 is Rs. 235.02 Lakhs (31st March 2025- Rs. 234.66 Lakhs).

fil. Liguidity risk management:

Liquidity risk is defined as the risk that the Cempany will not be able to settle or meet its obligations on time or at reasonable price, Prudent
liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed
cradit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses,

company maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitars rofling forecasts of the Company’s liquidity pesition (comprising the undrawn borrowing facilities below) and cash
and cash equivalents on the basis of expected cash flows. This is carried out in accordance with practice and limits set by the Company, In
addition, the company's liquidity managament poficy involves projecting cash flows and considering the level of liquid assets necessary to
meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing

plans.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on

contractual undiscounted payments.

Particulars As At 31st| As At 31st March
March 2026 2025
Trade Payables
Less than 1 Year G.80 34.18
1 to 5 Years 0,03 -
Mare than 5 Years - -
Other Financial Liakilities
Less than 1 Year 1,536.76 50.97
ito 5 Years -
More than 5 Years -
42 Capital managemeant
Particulars As At 31st| As At 31st March
March 2026 2025
Total Debt {(Bank and other borrowings) (A) 3,617.67 4,076.95
Equity (B) 1,2249.08 1,232,57
Debt to Equity (A/B} 2.94 3.31
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43, Ratio As At 31st March 2026

Particulars Numerator Denominato |Current Year|Previous %% Variance |Reason for more
r Year than 25%
variance
1, Current Ratio (in times) Total Current  {Total Current .66 Q.44 509 |Increase in current asset
Assets Liabilities vis-&-vis increase in

current llability

2. Debt-Eguity ratio {in timeas} Barrawings Total Equity 2.41 2.86 -16% -
3. Debt service coverage ratio PAT+fFinance |Interest+Pein 0.65 0.67 -3% -
Cost+Deprecia [cipal
tion Repavment
4, Return on equity ratio (in %) PAT Avg Equity -0.32% -2.76% -88%,|Return on equily Is redu
ced due decreasa in
prefit
5, Trade receivables turnover ratio Revenue fram {Avg Debtors 2.51 3.35 ~258%p|Ratio is decreased due
Operations " to increase in revenue
6. Trade Payables turnover ratio Cost of Average trade 3.15 6.5 -52%| Ratia fs decreased due
Purchase and |Payaables o increase in trade
other payable
Expenses
7. Net-warking capital turnover ratio (in times) Revenue from |Average (0.97) (2.16) ~558/ |Ratio is increased due
Operations warking decrealse In working
capital capita
8. Net profit ratio (in %) Profit for the  |Total Revenue 0.53% ~-4.32 % -112% |Ratio is increased due
Year dgCFEESE n losses
9, Return on capital emplayed (in %) PBIT Net 8.46% 8.34% 1%
worth+Borrow -
Ing

44, Nature of government grant recognised in Property, plant & Equipment

Government of India through Ministry of New and Renewable Energy (MNRE) has natified guidelines to provides for implementing the
projects through Viability Gap Funding {VGF) support to the solar power devefoper in order to minimise the impact of tariff on buying
utilities who enter into the power sale agreement with SECI for purchase of power. SECI has been designated by Govt. of india as the
nodal agency for implementation of MNRE scheme for devefoping grid connected solar power capacity through VGF mode. Accardingly
company is eligible for Rs. 535.00 Lakhs as VGF suppart. campany has received Rs 428 fakhs tilt out of eligible VGF grant an successful
commissioning of the project. The balance 10% amount of the grant shall be received as last installment provided project meets the
generation requirement as specified in power purchase agreement. As the grant I5 related to specific fixed asset i.e. Solar Power Plant, itis
shown as a deduction from the net book value of the said asset as under-

45, ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 11X TO THE COMPANIES ACT, 2013

{i) The Company does not have any benami property held In its name, No proceedings have heen initiated on or are pending against the
Company for halding benami preperty under the Banami Transactions (Prohibitien} Act, 1986(45 of 1988) and Rules made thereunder.
(ii}. The Company has not bean declared wilful defaulter by any bank or financial institution ar other fender or government or any
government authority.

(iii} The Company has complied with {he requirement with respect to number of fayers as prescribed under section 2(87) of the Companies
Act, 2013 read with the Companies {Restriction on aumber of layers) Rules, 2017

(iv) Utilisation of barrewed funds and share premium

i The Company has not advanced ar foaned or invested funds to any other person{s) or entity(ies}, including

foreign entities {Intermediaries) with the understanding that the Intermediary shall:

{a} Directly or ingirectly lead or nvest In other persons or entities identified in any manner whatsoever by ar on behalf of the Company
{Uitimate Beneficiaries) or

{b) Provide any guaraniee, security or the like to or on behalf of the vltimate beneficiaries

1I The Company has not received any fund from any person(s) or entity(ias), including foreign entities (Funding

Party} with the understanding {whether recorded in writing or otherwise) that the Company shail:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding
Party {Ulimate Beneficiaries) or

(b} provide any guarantee, security or the like an behalf of the uitimate beneficiaries

(v) There is no income surrendered or disclosed as income during the year in tax assessmants under the Income Tax Act, 1961 (such as
search or survey), that has not been recorded in the books of accauat,

{vi) The Company has not traded or invested in crypto currency or virtual currency during the vear.

(vii} The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond
the statutory period.

{viii} Company does not have transaction with strick off companies

46 None of the directors are disqualified under section 164 of the Compnies Act 2013 to be appointed as Director.
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47 Previous year figures have been regrouped / reclassified/ rearranged/ restated wherever necessary to conform with current year's
classification/ disclosure.
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