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Independent Auditor’s Report

To the Members of
MITCON Advisory Services Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of MITCON Advisory
Services Private Limited (“the Company”), which comprise the Balance Sheet as at 319
March, 2026, and the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS") and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total
comprehensive income and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements. :

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we will —‘-‘;z\
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1)

2)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘B’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.
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(e)

(f)

(9)

(h)

On the basis of written representations received from the directors as on 315t March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 31%'March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure "A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the
company, there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the financial
year.

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, the audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

-/.?j/nc A

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179QPRGPB6222
Place: Pune

Date: May 12, 2026.




Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act").

We have audited the internal financial controls over financial reporting of MITCON Advisory
Services Private Limited (“the Company”) as of 31 March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

\
/' ‘
CA S. P. Dixit CA S. P. Dixit
(Partner) 7\ M. Na, 041179

(Membership No.: 041179). A

UDIN: 26041179QPRGPB6222 %m —
Place: Pune ‘i:f—giii:*
Date: May 12, 2026.




Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were
noticed on such verification.

c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

d)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company,the Company has not revalued
its Property, Plant and Equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) a) The nature of business of the Company does not require it to have any inventory
of power. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause (ii)(b) of
paragraph 3 of the Order is not applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, Except to the following:




a) During the year the company has granted any loans and provided corporate
guarantee and details thereof are given below:
(Amount in Lakhs)

Particuiars Investments
Aggregate amount during the year (INR in
lakhs)

Balance outstanding as at the Balance Sheet
date (INR in lakhs)

579.82

b) In our opinion and according to the information and explanations given to us,
the corporate guarantee and unsecured loan provided and the terms and
condition of the same were, prima facie, not prejudicial to the company's
interest.

c) According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the regularity of repayment of principal & payment of interest
however provision of interest is provided periodically.

d) According to the information and explanations given to us, as there is no
stipulation of schedule of repayment of principal and payment of interest
hence, we are unable to comment on amount overdue for more than ninety
days.

e) According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the loan granted falling due during the year,

f) According to the information and explanations given to us, the company
granted loans or advances in the nature of loans are not repayable on
demand and such amount has been granted as a loan to the company’s
Promoters.

In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.




(vi)

(vii)

(viii)

In our opinion and according to the information and explanations given to us, it
has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Companies Act, 2013. Accordingly, clause
3(vi) of the Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods and Service Tax, cess and other material
statutory dues in arrears as at 31% March, 2026 for a period of more than six
months from the date they became payable.

c) There were no dues of income Tax, sales Tax, service Tax, duty of Customs
and duty of excise or value added tax or goods and service Tax as at 31st
March, 2026 on account of any disputes.

According to the records of the Company examined by us and as per the
information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(a) According to the records of the Company examined by us and as per the
information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan from a bank during the year

(d) On an overall examination of the Financial Statements of the Company,
funds raised on short-term basis have, prima facie, not been utilized during the
year for long-term purposes by the Company.

(e) The Company has taken funds of INR 239.79 Lakhs & INR 1701.63 Lakhs
from banks & related parties respectively on account of or to meet the

obligations of its subsidiaries or associates during the year.

(f) The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries or associate companies.
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(x) (a) To the best of our knowledge and according to the information and
explanations
given to us, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or convertible debenture (fully or partly or optionally) during the year
and hence reporting under clause (x)(b) of the Order is not applicable to
Company.

(xi) (@) To the best of our knowledge and according to the information and explanations
given to us and hased on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause (xii) of the paragraph 3 of the said
Order is not applicable to the Company.

(xiii)  To the best of our knowledge and according to the information and explanations
given 1o us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details of the
related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

(xiv) The size and nature of business of the Company does not require it to have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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(xvii)

(xviii)

(xix)

(c¢) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.
The Company has not incurred any cash loss during the current as well as in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the vyear.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For J Singh & Associates
Chartered Accountants

(Firm Registration Number: 110266W)

CA S. P. Dixit
(Partner)
(Membership No.: 041179).

UDIN: 26041179QPRGPB6222
Place: Pune

Date: May 12, 2026.
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MITCON ADVISORY SERVICES PRIVATE LIMITED

CIN No. U93090PN2018PTC178871

Standalone Balance Sheet As at 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes | As At 31st March | As At 31st March
2026 2025
A) ASSETS
I) NON-CURRENT ASSETS
(a) Financial assets
(i) Investments 3 579.82 500.00
(ii) Other financial assets 4 110.84 120.74]
(b) Deferred tax assets (net) 5 7.75 -
(c) Other non-current assets 6 0.42 -
TOTAL NON-CURRENT ASSETS 698.83 620.74
II) CURRENT ASSETS
(a) Financial assets
(i) Trade receivables 7 53.51 58.76
(ii) Cash and cash equivalents 8 3.18 92.33
(iii) Others Financial Assets 9 17.66 32.06
(b) Current tax assets (net) 10 14.84 9.06
(c) Other current assets 11 0.33 4.72!
TOTAL CURRENT ASSETS 89.52 196.93
TOTAL ASSETS (I+II) 788.35 817.67
B) EQUITY AND LIABILITIES
1) EQUITY
(a) Equity share capital 12 1.00 1.00
(b) Other equity 13 86.49 49.53
Total Equity 87.49 50.53
II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings - 14 684.60 629.60
TOTAL NON-CURRENT LIABILITIES 684.60 629.60
B) CURRENT LIABILITIES
(a) Financial liabilities
(i) Trade and other payables
(a) Total outstanding dues of micro and small 15 0.82 -
enterprises
(b) Total outstanding dues of Creditors other than 15 3.67 92.20
micro and small enterprises
(ii) Other Financial liabilities 16 9.15 33.10
(b) Other Current Liabilities 17 2.21 10.37
{c) Pravisions 18 0.41 1.87
TOTAL CURRENT LIABILITIES 16.26 137.54
TOTAL LIABILITIES 700.86 767.14
TOTAL EQUITY AND LIABILITIES 788.35 817.67

As per our attached report of even date
For J Singh & Associates
Chartered Accountants

Firm's Registration: 110266W

CA S P Dixit
(Partner)

Membership No.:041179

Place: Pune
Date : 12th May 2026

For and on behalf of Board of Directors of
MITCC;’%DVISORY SERVICES PRIVATE LIMITED

W

PANKAJ DESHMUKH

Director
DIN No.08014691

Place: Pune

Date: 12th May 2026

HARSHAD JOSHI
Director
DIN No. 07225599

Place: Pune
Date:12th May 2026



MITCON ADVISORY SERVICES PRIVATE LIMITED
CIN No. US3090PN2018PTC178871

Standalone Statement of Profit and Loss including Other Comprehensive Income for the Year

ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes For the period For the period
ended 31st ended 31st
March 2026 March 2025
Income
) Revenue from operations 19 198.72 201.66
II) Other income 20 60.56 69.13
III) Total Income (I+1II) 259,28 270.79
IV) Expenses
a) Operating Costs 21 114.89 156.21
b) Changes in inventaries = - -
c) Employee benefit expense = = =
d) Finance costs 22 102.93 56.48
e) Depreciation and amortisation expenses 23 - -
f) Other expenses 24 12435 6.85
Total expenses 230.07 219.54
V) Profit / (Loss) before tax 29.21 51.25
VI) Tax expense 25
Current Tax = 12.90
Deferred tax (7.75) -
VII) Profit / (Loss) for the year (V-VI) 36.96 38.35
VIII) Other comprehensive income (OCI) - 2
A. Other comprehensive income not to be
reclassified to profit or loss in subsequent periods:
Re-measurement (losses)/gains on defined benefit plans R -
Income tax effect on abave - -
IX) Total comprehensive income for the year, net of 36.96 38.35
tax (VII+VIII)
X) Earnings per equity share
Basic (In INR) 26 369.59 383.52
Diluted (In INR) 26 369.59 383.52

As per our attached report of even date
For J Singh & Associates
Chartered Accountants

Firm's Registration: 110266W

_/—?_?//—'
L
CA S P Dixit

(Partner)
Membership No.:041179

Place: Pune
Date : 12th May 2026

UDIN : 264\ 19 G PRGPREZ2

For and on behalf of Board of Directors of
MITCD:IyNISORY SERVICES PRIVATE LIMITED

A /

PANKAJ DESHMUKH
Director
DIN No.08014691

HARSHAD JOSHI
Director
DIN No, 07225599

Place: Pune
Date:12th May 2026

Place: Pune
Date: 12th May 2026




MITCON ADVISORY SERVICES PRIVATE LIMITED
CIN No. U93090PN2018PTC178871

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars As At 31st March | As At 31st March
2026 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax 29.21 51.25
Adjustments For:
Finance Cost 102.93 56.48
Other non operating Income
Agreed return on investments (60.00) (22.03)
Interest Income:
On Intercorporate loans and advances - (46.80)
Sub Total 72.14 38.90
Movements in working capital:
(Increase)/ Decrease In Other Current Assets 4.39 {(10.17)
(Increase)/ Decrease In-Other Assets (6.20) -
(Increase)/ Decrease In Trade Receivables 5.25 (42.01)
(Increase)/ Decrease In Other Financial Assets 24.29 (152.80)
Increase/(Decrease) Other Financial Liabilities (23.94) 32.49
Increase/ (Decrease) In Provisions (1.46) 1.57
Increase/ (Decrease) In Trade and Other Payables (87.70) 78.34
Increase/ (Decrease) In Other Liabilities (8.17) 7.77
Cash (Used In)/Generated from Operations (21.40) (45.91)
Direct Tax Paid (Net) - (12.90)
NET CASH GENERATED FROM OPERATING (21.40) (58.81)
ACTIVITIES (A)
(Increase)/Decrease Investment (19.82) (500.00)
Interest Received = 68.83
NET CASH USED IN INVESTING ACTIVITIES (B) (19.82) (431.17)
CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(Decrease) in Borrowing 55.00 629.60
Interest Paid (Finance Cost) (102.93) (56.48)
NET CASH USED IN FINANCING ACTIVITIES (C) (47.93) 573.12
NET INCREASE IN CASH AND CASH EQUIVALENTS (89.15) 83.14
(A) + (B} + (C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 92.33 9.19
THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE 3.18 92.33
YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 3.18 92.33

Note:

1. Statement of cash flows has been prepared under the indirect methad as set out in the Ind AS 7
“Statement of Cash Flows"” as specified in the Companies (Indian Accounting Standards) Rules, 2015

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As At 31st March | As At 31st March
2026 2025

Balance with Bank in current account and debit balance in 3.18 92.33

cash credit account

Total (A) 3.18 92.33

As per our attached report of even date
For J Singh & Associates
Chartered Accountants

Firm's Registratign: 110266W
—=F.

CA S P Dixit
(Partner)
Membership No.:041179
Place: Pune

Date : 12th May 2026
UDIN : 2604119 BPRGP @ b2

For and on behalf of Board of Directors of

IMITCO‘WﬂISCII'\‘.Y SERVICES PRIVATE LIMITED

PANKAJ DESHMUKH
Director

DIN No.08014691
Place: Pune

Date: 12th May 2026

Director
DIN No., 07225599
Place: Pune



MITCON ADVISORY SERVICES PRIVATE LIMITED
CIN No. U93090PN2018PTC178871

Standalone Statement of changes in Equity for the Year ended 31st March 2026

(All amounts in g Lakhs, unless otherwise stated)

A. Equity share capital (Refer Note 12) As At 31st March 2026

Equity Shares of INR 10 each issued, subscribed fully |Number of
and partlv paid up shares

Amount

As at beainning of the vear 10,000
Issue/(Reduction) during the vear

1.00

As at end of the year 10,000

1.00

A. Equity share capital (Refer Note 12) As At 31st March 2025

Equity Shares of INR 10 each issued, subscribed fully |Number of

Amount

As at beqinning of the vear 10.000
Issue/(Reduction) durina the vear

1.00

As at end of the year 10,000

1.00

B. Other equity (Refer Note 13) As At 31st March 2026

Particulars

Reser

ves and Surplus

Securities
Premium

General
Reserve

Retained
Earnings

Instruments
entirely
equity in
nafure

Total other

equity

As at beginning of the vear L

= 49.53

49.53

Profit/(Loss) for the vear
Transferred during the year
Other comprehensive income for the vear =

36.96

36.96

As at end of the vear -

= 86.49

86.49

B. Other equity(Refer Note 13) As At 31st March 2025

Particulars Reserves and Surplus

Securities
Premium
As at beginning of the year =

General
erv

Retained
Earnings

Instruments | Items of OCI
entirely FvOCI
equity in reserve

Total other

equity

= 11.18

11.18

Profit/(Loss) for the vear
Transferred during the vear
Other comprehensive income for the vear

38.35

38.35

As at end of the year -

= 49.53

As per our attached report of even date
For ] Singh & Associates
Chartered Accountants

Firm's Registration: 110266W

.-—-—%;_________dﬁj-’_’_,
CA S P Dixit

(Partner}
Membership No.:041179

Place: Pune
Date : 12th May 2026

UDIN : 240031149 & PRGP

e, ¢
‘Countgn\e
Salut

For and on behalf of Board of Directors of
ITCOI:I?/\HSORY SERVICES PRIVATE LIMITED

| |
| |~
£/

PANKAJ
Director

DESHMUKH

DIN No.08014691

Place: Pune

Date: 12

th May 2026

HARSHAD JOSHI
Director
DIN No. 07225599

Place: Pune
Date:12th May 2026




MITCON ADVISORY SERVICES PRIVATE LIMITED

CIN No. U93090PN2018PTC178871

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

1. Company overview

Mitcon Advisory Services Private Limited, incorporated on 29th September, 2018 ,is engaged into the
business of Consultancy services. The Company is a private limited company and is incorporated
under the provisions of Companies Act, 2013 applicable in India. The Company's Registered Office
and Works are located at 1st Floor, Kubera Chambers, ] M Road extension, Shivaijinagar, Pune

Company details
The financial statements were authorised for issue in accordance with the resolution of the Board of
Directors of the Company on 12th May 2026.

2 MATERIAL & OTHER ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUD
2.1 Basis of preparation of Financial Statements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. During the year
ended March 31, 2026, MCA amended the Companies (Indian Accounting Standards) Rules, 2024, as
Ind AS 116~ Leases

The amendment is related to sale and leaseback transactions, and it is effective April 1, 2024. The
amendment requires the seller not to recognise any amount of gain or loss that related to right of use
retained by the seller-lessee while determining lease payments or revised lease payments. The
amendment must be applied retrospectively to sale and leaseback transactions entered into after the
date of initial application of Ind AS 116. The Company has evaluated the amendment and there is no

impact on its financial statements. )
These financial statements are the separate financial statements of the Company (also called

standalone financial statements) prepared in accordance with Indian Accounting Standards (‘Ind AS’)
notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and other provisions of the Act. The Ministry of
Corporate Affairs (MCA) through a notification, amended Schedule III of the Companies Act, 2013.The
Company has evaluated the effect of the amendments on its financial statements and complied with
the same. The financial statements have been prepared and presented historical cost convention, on
the accrual basis of accounting except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy Note '2.3 of summary of material accounting policies
regarding financial instruments). The accounting policies have been applied consistently over all the

periods presented in these financial statd separately for each obligation as and when the recognition
criteria for the camnanent is fuillfilled. For cantracte that nermit the clistamer tn

2.2 Use of estimates
The preparation of financial statements in conformity with Indian Accounting Standards (IND AS)

requires management to make judgments, estimates and assumptions that affect the application of
accounting policies and reported amounts of assets and liabilities, the disclosure of contingent
liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the year. Application of accounting estimates involving complex and subjective judgements
and the use of assumptions in these financial statements have been disclosed. Actual results could
differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Any revision to accounting estimates are reflected in the financial statements in the period in which
chanaes are made and. if material. their effects are disclosed in the notes ta financial statements.

2.3 Summary of accounting policies



MITCON ADVISORY SERVICES PRIVATE LIMITED

CIN No. U93090PN2018PTC178871

Standalone Statement of changes in Equity for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

1) Material Accounting Policies -

a) Revenuea recognitien
FREVEIIUC 11U Luditiaits WILHD LUDLUNiEI s I IELUyIII::':U VEL LIQRIDICE U1 LLHELTRIL OB RFELTHIEDEU JUUUS U

services to a customer at an amount that reflects the consideration to which the Company Is expected
to be entitled to in exchange for those goods or services, Revenue towards satisfaction of a
performance obligation is measured at the amount of transaction price (net of variable consideration)
allocated to that performance obligation. The transaction price of goods sold and services rendered is
net of variable consideration on account of various discounts and schemes offered hy the Company as
part of the contract. This variable consideration is estimated based on the expected value of outflow.
For contracts with multiple performance obligations, transaction price is allocated to different
obligations based on their standalone selling price. In such case, revenue recognition criteria are
applied for each performance obligation separately, in order to reflect the substance of the transaction
and revenue is recognized separately for each obtligation as and when the recognition criteria for the
component is fulfilled. For contracts that permit the customer to return, revenue Is recognized to the
extent that it is highly probable that a significant reversal in the amount of cumulative revenue
recognized will not occur, The rates applied are the ones agreed with customers or estimated by the
management based on the latest terms of the agreement or latest negotiation with customers and
other industry considerations as appropriate. Due to the large variety and complexity of contractual
terms, as well as ongoing negotiations with customers, significant judgments are required to estimate
the rates applied, interpretation of terms of agreement and certainty of realization, measurement of
billed services and timing of services. If the contracted services are not delivered then penal clauses
in the said agreement are invoked by the customers, which will have an impact on the accuracy of

R R T e Nt bt ot e T T R L I o B L e |

Sale of product

Revenue from sale of products is recognized when the Company transfers all significant risks and
rewards of ownership to the buyer, while the Company retains neither continuing managerial
involvement nor effactive control over the products sold.

Sale of services

Revenue from services is recaognized when the stage of completion can be measured reliably. Stage of
completion is measured by the services performed till Balance Sheet date as a percentage of total
services contracted.

Other income

Other income comprises of interest income, rental income, fair value gain on mutual funds

Interaest Income

For all debt instruments measured either at amortised cost or at fair value through other
comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is the
rate that exactly discounts the estimated future cash payments or receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example,prepayment, extension, call and similar options) but does not
consider the expected credit losses. Interest income is included in other income in the statement of

Rental Income
Rental income arising from operating leases on investment properties is accounted for on a straight-
line basis over the lease terms and is included in other income in the statement of profit or loss.

bividend Income
Revenue is recognised when the Company’s right to receive the payment is established.



MITCON ADVISORY SERVICES PRIVATE LIMITED

CIN No. U93090PN2018BPTC178871

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(AH amounts in ¥ Lakhs, unless otherwise stated)

b) Property, plant and equipment ('PPE')

Measurement at recognition:

The company has elected to continue with the carrying value for all of its property, plant and
equipment as recognised in the previous GAAP financial statements as at the date of transition to Ind
AS; measured as per the previous GAAP and use that as its deemed cost as at the date of transition
after making necessary adjustments in accordance with the relevant Ind AS, since there is no change

in functional currency,
Property, plant and equipment are carried at the cost less accumulated depreciation and impairment

fosses (if any). The cost of fixed assets comprises its purchase price and other costs attributable to
bringing such assets to its working condition for its intended use, including installation cost of

employees capitalised.
The entire excess of sale proceeds over the net book value of fixed assets is credited to the statement

of profit and loss. Expenditure on re-conditioning, re-sitting and re-layout of machinery and
equipment which do not increase the future benefits from the existing assets beyond the previously

assessed standard of performance based on technical assessment, is not capitalized.
Capital work in progress and Capital advances :The cost of fixed assets not ready for their intended

use hefore such date, are disclosed as capital work-in-progress. Indirect expenses on adminstration
and supervision are charged to revenue, Advances given towards acquisition of fixed assets

outstanding at each Balance Sheet date are disclosed as Other Non-Current Assets,
Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on

disposal or when no future economic benefits are expected from its use or disposal. The gain or loss
arising from the Derecognition of an item of property, plant and equipment Is measured as the
difference between the net disposal proceeds and the carrying amount of the item and is recognized
in the Statement of Profit and Loss when the item is derecoanized

Depreciation/amortisation

Depreciation on fixed assets has been provided at the rates prescribed in Schedule I of Companies
Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in
accordance with Schedule II of Companies Act, 2013,

Capitalization of Subsequent Expenditure:
Capitalization of subsequent expenditure occurs when it is probable that future econamic benefits will

flow to the entity. It is the cost of replacing part of such an item. Such expenditure is incurred, when
recognition criteria is met and future economic benefit is probable. Estimated useful lives of assets

Asset Type

Other buildings- Office premises
Plant and Machinery includes lab equipment, energy saving equipments

Furniture and Fixtures

Vehicles- Scooters and other mopeds

Vehicles - Motor vehicle other than Scooters & other mopeds.
Office Equipments including Air Conditioners

Computers

Servers and networks

Electrical Installation

Intangible Assets (Computer Software)

Solar Training Lab Equipment




MITCON ADVISORY SERVICES PRIVATE LIMITED

CIN No. US3090PN2018PTC178871

Standalone Statement of changes in Equity for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

Freehold land is not depreciated.Leasehold land and Leasehold improvements are amortized over the
period of the lease,

¢) Intangible assets

The Company has elected to continue with the carrying value for all of its intanglble assets as
recognised in the previous GAAP financial statements as at the date of transition to Ind AS, measured
as per the previous Indian GAAP and use that as its deemed cost as at the date of transition after

making necessary adijustments in accordance with the relevant Ind AS,since there is no change in
Measurement at recognition: Intangible assets acquired separately are measured on initial recognition

at cost. Foliowing initial recognition, intangible assets are carried at cost less any accumulated
amartisation and accumulated impairment losses. Internally generated intangibles are not capitalised
and the related expenditure is reflected in profit or loss in the period in which the expenditure is

incurred. The useful lives of intanaible assets are assessed as either finite or indefinite.
Amortisation : Intangible assets with finite lives are amortised over the useful economic life and

assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the

statement of profit and loss unless such expenditure forms part of carrving value of another asset.
Intangible assets with indefinite useful lives are not amortised, but are tested for impairment

annually, either individually or at the cash-generating unit level, The assessment of Indefinite life Is
reviewed annually to determine whether the indefinite life continues to be supportable, If not, the

change in useful life from indefinite to finite is made on a prospective basis.
Gains or losses arising from derecognition of an intangible asset are measured as the difference

hetween the net disposal proceeds and the carrying amount of the asset and are recognised in the

statement of profit and loss when the asset is derecognised.
Derecognition: The carrying amount of an intangible asset is derecognized on disposal or when no

future ecanomic benefits are expected from its use or disposal. The gain or loss arising from the
Derecognition of an intangible asset is measured as the difference between the net disposal proceeds
and the carrying amount of the intangible asset and is recognized in the Statement of Profit and Loss

when the asset is derecognized.
The Company has elected to continue with the carrying value for all of its Intangible assets as

recognised in the previous GAAP financial statements as at the date of transition to Ind AS, measured
as per the previous Indian GAAP and use that as its deemed cost as at the date of transition after
making necessary adiustments in accordance with the relevant Ind AS, since there is no change in

d) Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss,transaction costs that are attributable to the acquisition of
the financial asset.:

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
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Standalone Statement of changes in Equity for the Year ended 31ist March 2026
(All amounts in & Lakhs, unless otherwise stated)

Debt instruments at amortised cost

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at fair value through Other Comprehensive income (FVOCI)

Debt instrumenis at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest {SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets
are subsequently measured at amortised cost using the effective interest rate (FIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
orcosts that are an integral part of the EIR. The EIR amortisation is included in finance income in the
profit or loss.The losses arising from impairment are recognised in the profit or loss. This category
generally applies to loans trade receivables and other financial assets.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed enly if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’),

'Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&l..

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument by- instrument basis. The

classification is made on initial recognition and is irrevocable.
If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on

the instrument, excluding dividends, are recognized in the OCIL There is no recycling of the amounts
from OCI to P&L, even on sale of Investment. However, the Company may transfer the cumulative
gain or loss within eqguity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement? and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.
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(Al amounts in ¥ Lakhs, unless otherwise stated)

When the Company has transferred its rights to receive cash flows from an asset or has entered Into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards
of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and oblinations that the Combanv has retained.

e) Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss on the following financial assets and credit risk
AXYNNSLIFR!

1) Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits,
loans,trade receivables, bank balance and other financial assets.

2) Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115;

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade

receivables.
The application of simplified approach does not reguire the Company to track changes in credit risk,

Rather, it recognises impairment loss allowance based on lifetime Expected Credit Losses (ECLs) at

each reporting date, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company

determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twelve-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no fonger a significant

increase in credit risk since initial recoanition, then the entitv reverts to recoanising impairment loss
Lifetime ECL are the expected credit losses resulting from all possible default events over the

expected life of a financial instrument. The twelve-month ECL is a portion of the lifetime ECL which

results from default events that are possible within twelve months after the reporting date.
ECL is the difference between all contractual cash flows that are due to the Company in accordance

with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), -

discounted at the original EIR,
ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/

expense in the statement of profit and loss (P&L}). This amount is reflected under the head ‘other
expenses’ in the statement of profit and loss. The balance sheet presentation for ECL on financial
assets measured at amortised cost is presented as an allowance, i.e., as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount.

Until the asset meets write-off criteria. the Companv does not reduce impairment allowance from the
For assessing increase in credit risk and impairment loss, the Company combines financial

instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss; loans and borrowings; payables as appropriate.
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All financial liabllities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and cther payables, loans and borrowings including
bank overdrafts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described helow:

f) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR (effective interest rate) method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of

a new liability. The difference in the respective carrving amounts is recoanised in the statement of
The Trade Receivables, Trade Payables and Loans are subject to balance confirmations and

reconciliations.

Reclassification of financial assets Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceabie legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the labilities simultaneously.

g) Provision and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of anv reimbursement.

h) Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments, The cash flows from regular operating, investing and financing activities of
the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in
hand and balance in bank in current accounts, deposit accounts.

i} Taxes

Cusrent income tax

Current income tax assets and labilities are measured at the amount expected to be recovered from
or paid to the taxation authorities, The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date,
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Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive incore or in equity). Current tax Items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates posltions taken In the tax returns with respect to situations in which applicable tax
regulations are subiect to interpretation and establishes provisions where appropriate

Deferred tax

Deferred tax Is provided using the liability method on temporary differences between the tax hases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses, Deferred tax assets are recognised to the extent that it
is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

In respect of deductible temporary differences associated with investments in subsidiaries, associates
ahd interests in joint ventures, deferred tax assets are recognised only to the extent that it is
probabte that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered. Deferred tax assets and liabilities are
measured at the tax rates that are expected to apply in the year when the asset is realised or the

liabilitv is settled. based on tax rates (and tax laws) that have been enacted or substantivelv enacted
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss

(either in other comprehensive income or in equity), Deferred tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity.Deferred tax assets and deferred tax
liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:
wnen e 1ax INCcUrred on a pUrcnase OF assers or Services IS Not recoverable [rom ne taxation

authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as
nart nf tha avnaneca item ac annlicahla

When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet

2} Other Accounting Policies -
a) Business combinations
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Business combinations are accounted for using the acquisition method, At the acquisition date,
identifiable assets acquired and liabilities assumed are measured at fair value. For this purpose, the
liabilities assumed include contingent liabilities representing present obligation and they are measured
at their acquisition date fair values irrespective of the fact that outflow of resources embeodying
economic benefits is not probable. The consideration transferred is measured at fair value at
acquisition date and includes the fair value of any contingent consideration. Caontingent consideration
{(earn out) is remeasured at fair value at each reporting date and changes in the fair value of the
contingent consideration are recognised in the Statement of Profit and Loss. However, deferred tax
asset or hability and any liability or asset relating to employee benefit arrangements arising from a
business combination are measured and recognised in accordance with the requirements of Ind AS

12. Tnenme Taxes and Tnd AS 1d senaratelv for each obllaation as . . .
Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and

liabilities assumed, the excess is recorded as goodwill. Alternatively, in case of a bargain purchase
wherein the consideration transferred is lower than the fair value of the net identifiable assets
acquired and liabilities assumed, the Company after assessing fair value of all identified assets and
liabilities, record the difference as a gain in other comprehensive income and accumulate the gain in
equity as capital reserve. The costs of acquisition excluding those relating to issue of equity or debt

securities are charaed to the Statement of Profit and Loss in the period in which thev are incurred.
In case of business combinations involving entities under common control, the above policy does not

apply. Business combinations involving entities under common contro! are accounted for using the
pooling of interest's method. The net assets of the transferor entity or business are accounted at their
carrying amounts on the date of the acquisition subject to necessary adjustments required to
harmonies accounting policies. Any excess or shortfall of the consideration’ paid over the share capital
of transferor entity or business is recoanised as capital reserve under eauity.

b) Impairment

Assels that have an indefinite useful life, for example goodwill, are not subject to amortization and
are tested for impairment annually and whenever there is an indication that the asset may be
impaired. Assets that are subject to depreciation and amortization and assets representing
investments in subsidiary and associate companies are reviewed for impairment, whenever events or
changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances
include, though are not Iimited to, significant or sustained decline in revenues or earnings and

material adverse chanaes in the economic environment. ] .
An impairment loss is recognized whenever the carrying amount of an asset or its cash generating

rnit {CGU) exceeds Iits recoverable amount, The recoverable amount of an asset is the greater of its
fair value less cost to sell and value in use. To calculate value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market rates
and the risk specific to the asset. For an :

asset that does not generate largely independent cash inflows, the recoverable amount is determined
for the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of the amount
obtainable from the sale of an asset in an arm's length transaction between knowledgeable, willing

parties, less the cost of disposal.
Impairment losses, if any, are recognized in the Statement of Profit and Loss and included in

depreciation and amortization expense. Impairment losses are reversed In the Statement of Profit and
Loss only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined if no impairment loss had previously been recognized.

¢) Research and development costs

Research costs are expense as incurred. Development expenditures on an individual project are
recognised as an intangible asset when the Company can demonstrate- - The technical feasibility of
completing the intangible asset so that the asset will be available for use or sale

Its intention to complete and its ability and intention to use or sell the asset
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How the asset will generate future economic benefits

The ava#ability of resources to complete the asset

The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cost
less any accumufated amortisation and accumudated impalrment losses., Amortisation of the asset
begins when development is complete and the asset is available for use. It is amortised over the
period of expected future benefit. Amortisation expense Is recognised in the statement of profit and
foss unless such expenditure forms part of carrying value of another asset. The cost of software
internally generated /acquired for internat use which is not an integrat part of the related hardware, is
recognized as an intangible asset. Intangible assets are amortized over a period of not exceeding five
vears. on straiaght line method. Amortization commences when the assets is available for use,

d) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use,
Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
cartying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by wvaluation multiples, quoted share prices for publicly
traded companies or other available fair value indicators,

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company's CGUs to which the individual assets are alfocated.
These budgets and forecast calculations generally cover a period of five years. For longer periods, a
long-term growth rate is calculated and applied to project future cash flows after the fifth year. To
estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country or countries in
which the entitv oberates. or for the market in which the asset is used.

Impairment losses of continuing aperations are recognised in the statement of profit and loss

For assets, an assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment fosses no longer exist or have decreased. If such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amoeunt that would have been determined, net of depreciation, had no impairment loss been
recoanised for the asset in prior vears. Such reversal is recaanised in the statement of profit ar loss.

e) Foreign currency transactions

The Company's financial statements are presented in INR which is the Company's presentation
currency and functional currency of the company.
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1 Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency at the
date of the transaction.

2 Conversion

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items, which are measured In
terms of historical cost denominated in a foreign currency, are reported using the exchange rate at
the date of the transacticn. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item.(i.e., translation differences on
irems whose fair value aain or loss is recoanised in OCI or profit or loss. respectivelvy.

f) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is
the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liabifity, or

In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable inputs

and minimising the use of unobservable inputs.
All assets and Habillities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy,described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable. Level 3 — Valuation techniques for which the lowest

level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value

measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above. This note summarises accounting policy for fair value. Other fair
value related disclosures are given in the relevant notes,

bisclosures for valuation methods, significant estimates and assumptions Contingent consideration

Financial instruments (including those carried at amortised cost)
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g) Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration

Company as a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the
leased asset is available for use by the Company. Contracts may contain both lease and non-lease
components. The Company allocates the consideration in the contract to the lease and non-lease
components based on their relative stand-alone prices.

Assets and Habilities arising from a lease are initialy measured on a present value basis. Lease
liabilities include the net present vafue of the following lease payments:

Fixed payments (including in-substance fixed payments), less any lease incentives receivable

Variable lease payment that are based on an index or a rate, initially measured using the index or
rate as at the commencement date

Amounts expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option if the Company is reasonably certain to exercise that option,
and payments of penalties for terminating the lease, if the lease term reflects the Company exercising
that option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in the
lease. If that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee
would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-
use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company uses a build-up approach that starts with
a risk-free interest rate adjusted for credit risk for leases held by the Company, which does not have
recent third party financing and makes adjustments specific to the lease, e.g. term, country, currency
and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit
or loss over the lease period to produce a constant periodic rate of interest on the remaining balance
of the fiability for each period. Variable lease payments that depend on sales are recognized in profit
or loss in the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on
the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-
substance fixed lease payments. The Company recognises the amount of the re-measurement of
lease liability due to modification as an adjustment to the right-of-use asset and statement of profit
and loss dependina upon the nature of modification.

Right-of-use assets are measured at cost comprising the following:

a) the amount of the initial measurement of lease liability
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b) any lease payments made at or before the commencement date less any lease incentives received

c) any initial direct costs, and

d)} restoration costs.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability.
Right-of-use assets are generally depreciated over the shorter of the asset's useful life

and the lease term on a straight-line basis. The estimated useful Hves of right-of-use assets are
determined on the same basis as those of property, plant and equipment. If the Company is
reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the
underlying asset’s useful life. Right-of-use assets are tested for impairment whenever there is any
indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised

in the statement of profit and loss.
Payments associated with short-term leases of equipment and all leases of fow-value assets are

recognized on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less,

h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adiustment to the borrowing costs,

i} Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of

changes in value.
For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash

and short-term deposits, as defined above, net of outstanding bank overdrafts (if any) as they are
considered an intearal part of the Companv’s cash manaagement.

j} Earnings per share ("EPS")

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity helder of
the company (after deducting preference dividends and attributable taxes) by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as a
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a
fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equitv shares outstandina. without a corresnondina chanae in resources.
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For the purpose of calculating dituted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the company and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

k) Share Based Payments
Equity settled share-based payments to employees and other providing similar services are measured

at fair value of the equity instruments at grant date.
The fair value determined at the grant date of the equity-settled share-based payment is expense on

a straight-line basis over the vesting period, based on the Company's estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period,
the Company revises its estimates of the number of equity instruments expected to vest. The impact
of the revision of the original estimates, if any is, recognized in Statement of Profit and Loss such that
the cumulative expenses reflects the revised estimate, with a corresponding adjustment to the shared

option outstandina account.
No expense is recognised for options that do not ultimately vest because non market performance

and/or service conditions have not been met,
The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

1} Inventories

i. Raw materials, components, stores and spares are valued at lower of cost and net realizable value.
However, materials and other items held for use in the production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected to be sold at or
above cost. Cost of raw materials, components and stores and spares is determined on First In First

Out (FIFQ) Basis.
ii. Work-in-progress and finished goods are valued at lower of cost and net realizable value, Cost

includes direct materials and labour and a proportion of manufacturing overheads based on
normal/actual operating capacity as per the Indian Accounting standard 2.

iii. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

m) Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current / non- current
classification. An asset is treated as current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;

b} held primarily for the purpose of trading;

c} expected to be realised within twelve months after the reporting period; or

d} cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:

a) it is expected to be settled in normal operating cycle;

b} it is held primarily for the purpose of trading;

c) itis due to be settled within twelve months after the reporting period; or

d} there is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

Al other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.
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n) Cash dividend

The Company recognises a liability to make cash or non-cash distributions to equity holders when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per
the corporate laws in India, a distribution is authorised when it is approved by the shareholders. A
corresponding amount is recognised directly In equity.

m)Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obllgation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
unceriain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of amount cannot be made.
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3 Non-c{:rrent Investments As At 31st March 2026

Particulars Face Value |Nos, Rs. In Lakhs
per Unit
(®s)
Investment in Preference Shares {(measured at fajr value thraugh prefit and Loss)
Optionally Cenvertible Preference Shares - MITCON Sofar Alffance Limited 1,000, 583,985 578.82)
Tetal 579.82
Non-current investiments As At 31st March 2025 Amaunts in
)
Particutars Face Value |Nos. Rs. In Lakhs
per Unje
{Bs)
Investment in Preference Shares {measured at falr value through prefit and Loss)
Optionafly Convertible Preferenca Shares - MITCON Solar Allianca Limited 1.000 53.985 $00.00/
Total 5900.00
Notes:-
i.Details of quoted / unquoted Investments:
Particulars As At 31st| As At 3ist
Match 202A] Mareh 2075
(8} Aggragate amount of quoted Investments and market value there of;
Book Yalue
Market Value
{b) Aggregate amount of ungusted investrnents (Book Value) 579,82 500,00
Tokal 579.82 500,60
2. Refer Note 31 for falr valua disclosure of finandial assets and finarciat liabilities and for fair value hierarchy.
3. Refer Note 32 on risk management objectives and policies for financial instruments.
4 Other financial assets « Non current
Particulars As At 31st| As At 31st
Security daposit 0.10] -
Investment held for sale 110,74 110.74
Interest Accrued on Fixed Deposits = 10.00
Total 110.84 120,74

Deferr 3
Particulars

Brought forward business losses and unabsorbed depreciation carrled forward

As AL 31st[ As At 31st

Trade receivables

Break-up for security detaiis:

Secured, considereq good

Unsecured, considered goed

Doubtful

Loss Allowance {for expected credit loss under stmplifieg approach)
Total

53.51

5351

March 2026| March 2025

7.75 -
Total 7.75 -
] F Non-current asse
Particulars As At 31sti  As At 31st]
13 March 2025
Prepaid expenses 0.42 -
Total 0.42 -
7 Trade receivahles
Particulars AS At 315t}  As At 31st|

58.76|

58.76

53,51

58.76

Noles:-

Trade receivables are valued at transaction price.

vEem.
Particulars

As At 31st

Balance as at beginning of the year
Alfowance made/(reversed) during the vear
Written off

Balance as at end of the year

As At 31st
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Ageing for trade receivables ~ current outstanding As At 31st March 2026

Fartlculars Outstanding for following periads from due date of payment
Not Bue Lessthan 6 |6 months -1[1-2vyears [2-3 years |Meore than 3 {Fotal
months year ygars
Undisputed trade recelvables — considarad good - 41,87 2.08 3.57 - 53,51
Undisputed trade recelvables - which have significant - - - - - -
Increase in credit risk
Undisputed trade receivables - credit impaired - - - - - -
Disputed trade receivables - considered qood - - - - - -
Disputed trade receivables ~ which have significaat Increase - - - - - -
in credit risk
Olsputed trade recaivadles - credit impaired - - - - - -
- 41,87 2.08 9.57 - 53.51
Less: Allowance for doubtiul trade receivables ~
Total Trade receivablas - 41.87 2.08 957 - 53,51
Againg for krade receivables ~ current outstanding As At 31st March 2025
Particulars Outstanding for following perieds from due date of payment
Not Bue Lessthan 6 |6 months-i|1-2years [2-3 years |More than 3 |Total
months year years
Undisputed trade receivables - considered acod - 49,49 0.76 8.51 - 58.76
Undisputed trade receivables - which have slgnificant - - - - - -
Increase in credit risk
Undisputed trade receivables - credit impaired - - - - - -
Disputed trade recelvables - considered qood - - - - - -
Disputed trade receivables — which have significant Increase - - - - - -
in credit risk
Disputed tradé receivables - credit impaired - - - - - -
- 49,49 0.76 8.51 - 58.76
Less: Allowance for doubtful trade receivables -
Total Trade receivabtes - 49,49 0.76 8,51 - 58.76
8 Cash and cash equivalents
Particulars As At 31st| As At 31st
March 2026! Maych 2025
Balance with bank in current accounts and debit balance In cash credit accounts 3.18 92,33
Total 3.18 92,33
Notes:-
1. Refer Note 31 for fair value disclosure of finandial assets and financial liabilities and for fair value higrarchy.
2. Refer Note 32 on risk management ohjectives and policies for financial instruments.
9 Other financiaf assets - Current
Particulars As At 31st} As At 3ist
. March 2026| March 2025
Interest Accruad on Investment - 19.82
Advance to Staff 0.06 0.05
Temperary Advance to Related Parties 17,59 12.19
Totai 17,661 32.06
Notes:-
1. Other financiaf assets are measured at amortised Cost,
2, Refer Note 31 for fair value disclosure of financial assets and financiai Habitities and for fair value hiegarchy.
3. Refer Note 32 on risk management objectivas and policies for finangial instrurments.
10 Income tax assets - net
Partlculars As At 31st| As AL 31st

March 2028| March 2025

Total

Particulars

Tax paid in advance - Net of provision 14,94 5.06
14.84 9.06

11 Other current assets
As At 31st| As At 31st

Prepaid expenses
Balance with goveroment authorities

0.33

Margh 2026| March 2025

4,72

Totat

8,33

4.72
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Notes to the financial statements for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

Notes:

Authorised share capital As At 31st March 2026

Particulars No. of shares Rs. in lakhs
Equity shares of ¥ 10 each 2,000,000 200.00
Authorised share capital As At 31st March 2025
Particulars No. of shares Rs. in lakhs
Eauity shares of ¥ 10 each 2,000,000 200.08
12 Issued, subscribed, fully and partly paid up As At
31st March 2026
Particulars No. of shares Rs, in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 18 each 10,000 1.00
Issued, subscribed, fully and partly paid up equity shares autstanding 10,600 1.00
Issued, subscribed, fully and partly paid up As At
31st March 2025
Particulars Mo. of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 10,000 1.00
Issued, subscribed, fully and partly paid up equity shares outstanding 10,000 1.00
Reconciliation of equity shares outstanding As At
31st March 2026
Particulars No. of shares INR in Lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 10,000 1.00
Issued, subscribed and fully paid up equity shares outstanding at the 10,000 1.00
Reconciliation of equity shares cutstanding As At
31st March 2025
Particulars No. of shares INR in Lakhs
Issued, subscribed and fully paid up equity shares outstanding at beginning of 10,000 1.00
ESOP Shares issued during the year u -
Issued, subscribed and fully paid up equity shares outstanding at the 10,000 1.00

Terms/Rights attached to the equity shares

The Company has a single class of equity shares having a face value of ¥ 10 each. Accordingly, all equity shares rank
equally with regard to dividends and share in the Company’s residual assets. The equity shares are entitled to receive
dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its share of the
paid-up equity capital of the Company, Voting rights cannot be exercised in respect of shares on which any call or other

sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proporiion to the number of equity shares held.

Number of fully paid up Shares held by each
shareholder holding more than 5% equity shares in
rch 2026

the companyv As At 31st Ma
Equity share capital : (Equity shares of Rs. 10 each fully paid-up)

|No. of shares

(% holding)

MITCON Consultancy and Engineering Services Limited & its nominees

10,000

100.00 %
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Notes to the financial statements for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

Number of fully paid up Shares held by each
shareholder holding more than 5% equity shares in
rch 2025

the company As At 3ist Ma
Equity share capital ; (Equity shares of Rs. 10 each fully paid-up)

No. of shares

{% holding)

MITCON Consultancy and Engineering Services Limited & its nominees

10,000

100.00 %

Disclosure of Shareholding of Promoters As At 31st March 2026

Promoter name No. of Shares % of 9% of changes
shareholding  {during the yvear |

Promoter 1 10,000 104.00 0 %

Disclosure of Shareholding of Promoters As At 31st March 2025

Promoter name No. of Shares % of % of changes
shareholding during the year

MEFCON Censultancy and Engineering Services Limited & 10,000

its nominees

166.00

-100 %

13 Other Equity

Particulars As At 31st March |As At 31st March
2026 2025
Retained Earnings
Opening Balance 49.53 11.18
Add : Profit for the year 36.96 38.35
Add : Other Comprehensive Income/(Loss) - -
Add: Other adjustment - -
Closing Balance 86.49 49,53
Total 86.49 49.53
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unlass otherwise stated}

14 Borrowings {Mon-current)

Particulars

As At 31st
Matrch 2026}

Unsecured loans

Loans from related parties
lLoans from others

Total

129.60
555,00

As At 31st
2

129.60
500.00

684,60

629.60

Notes:-

1. Borrowings are measured at amortised cost.

15 Trade and other payables

Particulars As At 31st| As At 31st

| March 2025
Due to micro, small and medium enterprises 0.82] -
Due to other than micro, smalk and medium enterprises 3.67 92,20
Total 4.49 92.20

Notes:

1. Trade and other payables are measured at amortised cost.

2, For ralateg party discisoures, refer Note 30,

3. Refer Note 31 for fair value disclosure of financial assets and financial l:abilities and for fair value hierarchy,

4, Refer Note 32 on risk management objectives and policies for financial instruments.

Ageing for trade payables - current gutstanding As At 31st March 2826

Particulars Outstanding for following periods from due date of payment

Not Due Less than 1 [1-2 years 2-3 years
year

More than 3
vears

Total

(i} Others 0.82 3.67 -
(iii}y Disputed dues - MSME - - -
(iv)Disputed dues - Others - - -

Accrued Expenses

Total Trade payables 0,82 3.57 -

Note on MSME

Ageing for trade pavables = current outstanding As At 31st March 2025

Particulars Outstanding for following periods from due date of payment

Not Due Less than 1 {1-2 years 2-3 years
d

More than 3
vears

Total

Ve
(i3} Others - 92.20 -
(i1i) Disputed dues - MSME - -
(iviDisputed dues - Others -

92,20

= 52.20 -

92.20

Accrued Expenses

Total Trade payables - - -

52.20

Note on MSME

16 Other financial liabilities (Current)

Particulars

As At 3ist
March 2026

As At 31st
March 2025

Advance from Customer

Interest accrued but not due

Employee benefits payable

Temporary Advance from Rejated Parties
Total Other financial ffabilities « Current

2,92
5.78
0.45

7.99
0.43
24,08

.15

33.10

MNotes:-
1. Other financial liabilities are meascred at amortised cost.
2. Refer Nate 31 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

3. Refar Nate 32 on risk management objectives and policies for financial instruments.

17 Other current liabilities

Particulars

As At 31st
March 2026

As At 31st

Statutory dues including provident fund and tax deducted at source
Other current lzabilities
Total

2,21

18.37

2,21

10.37
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18 Current provisions

Particulars As At 31st| As At 31st
2 March 2025

Provision for employee benefits .

Provision faor Expenses 0.41 1.87

Total 041 1.87
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(All amounts in ¥ Lakhs, unless otherwise stated)

19 Revenue from operations

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Sale of services
Consultancy and Training Fees 188.53 201.66
Other operating revenues 10.19 -
Total 198.72 201.66

20 Cther income

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025

Interest income
- On Intercorporate loans and advances - 46.80
- On Income Tax Refund 0.56 -
Agreed Part of return 60.00 22.03
Miscellaneous income - 0.30
Total 60.56 69.13

21 Operating Costs

Particulars For the period For the period
ended 31st March| ended 31st March

2026 2025

Professional Fees 114.89 156.21
Total 114.89 156.21

22 Finance costs

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Other finance cost 0.01 0.01
Interest on intercorporate loan 12.31 3.07
Interest on unsecured loan 90.61 53.40
Total 102.93 56.48

23 Depreciation and amortisation expense

Particulars

For the period
ended 31st March

For the period
ended 31st March

Depreciation

2026

2025

24 Other expenses

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Rates and taxes 0.10 0.14
Travelling and conveyance 8.32 6.09
Printing and stationery 1.18 -
Professional charges 0.73 0.25
Registration and Legal Fees 0.79 0.07
Subscriptions and Membership Fees 0.50 -
Auditor's remuneration 0.60 .30
General Expenses 0.03 -
Total 12.25 6.85
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Notes to the financial statements for tha Year ended 315t March 2026

30. Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Helated Party Disclosures”

A, List of related parties over which control exist and status of transactions entered during the year :

Transaction
" . entered
Nature of relationship Name of the related party during the year
(Yes/No) |
N MITCON Consultancy &
EHo!dmg Company En_aineerina_Services Limited Yes
Felloe Subsidiary Companies g\:'tst&a Windfarms  Developers Yes
MITCON Sun Power Ltd Yes
MITCON Credentla Trusteeship Yes
Services Lid
MITCON Envirotech Ltd No
Shrikhande Consultants Ltd No
MITCON Biofuel &  Green Yes
Chernistry Pyt Ltd
MITCON Solar Alkance Ltd Yes
MITCON Impact Asset Yes
Management Pvt Ltd
MSPL Unit 1 Ltd Yes
MSFL Unit 2 Etd Yes
MSPL Unit 3 Ltd Yes
MSPL Unit 4 Ltd Yes
MSPL Unit 5 Led Yes
MSPL Unit 6 Lkd Yes
MSPL Unit 7 Ltd Yes
Planet eye Infra Al Ltd Yes
MITCON Water Limited Yes
MITCON Soil Health Limited Yes
Transaction
" entered
Nature of relationship Nama of the related party during the yoar
[Yes/ No)
Associates Planeteye Farm AI Limited Yes
MITCON Nature Based Solutions No
Limited
MINVEN Solar 02 Private Limited Yes
MINVEN Sofar 03 Private Limited Yes
B. Namae of kay management personnel and their relatives with whom transactions were carried out
Transaction
- . antered  during
Name of the Related Party Nature of relationship the year (Yes/
No}
Mr. Harshad Vijay Joshi rDirector Ne
Mr. Pankai Prabhakar Deshmukh Directos No
Mr. Prasad Papalal Pawar Additional Director No




MITCON ADVISORY SERVICES PRIVATE LIMITED
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Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

25 Income Tax Expenses

Particulars

For the period

For the period

ended 31st ended 31st
March 2026 March 2025
Current tax
Current income tax - 12.90
Deferred tax
Relating to origination and reversal or temporary difference {7.75) -
Income tax expense reported in the statement of (7.75) 12.90

profit and loss

The note below details the major components of income tax expenses for the year ended 31 March
2025 and 31 March 2024. The note further describes the significant estimates made In relation to
company’s income tax position, and also explains how the income tax expense

is impacted by non-assessable and non-deductible items.

26 Earnings per share

Particulars

Basic earnings per share
Profit after tax as per accounts {A)

Weighted average number of equity shares
outstandina (B}
Number of shares at the end of the year

Basic EPS of ordinary equity share (A/B)} (in INR)

biluted earnings per share
Profit after tax as per accounts (C)

Weighted average number of equity shares
outstandina (D)
Diluted EPS of ordinary equity share {(C/D)} (in INR)

Face value per share {in INR)

For the period For the period
ended 31st ended 31st
March 2026!  March 2025

36.96 38.35
10,000 10,000
10,000 10,000
369.59 383.50

36.96 38.35
10,000 10,000
369.59 383.50

10.00 10.00

27 Auditors remuneration

Particulars As At 31st March | As At 31st March
2026 2025

Audit fee

- Statutory audit fee 0.30 0.30

Total 0.30 0.30




MITCON ADVISORY SERVICES PRIVATE LIMITED
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Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

28 Disclosure pursuant to The Micro, Small and Medium Enierprises Development Act 2006 (MSMED Act)

Particulars

As At 31st March
2026

As At 31st March

Principal amount payabtle to Micro And Small Enterprises
(to the extent identifiad by the company from available

infarmation)
Amounts due for more than 45 days and remains to be

outstandina ‘
Interest on Amounts due for more than 45 days and

remains to be outstanding .
Amount of payments made to suppliers beyond 45 days

during the vear

Estimated interest due and payable on above

Interest paid in terms of section 16 of the MSMED Act
Amount of interest accrued and remaining unpaid as at the

end of the vear
The amount of estimated Interest due and payable for the

period from 1st April to actual date of payment or 15th May

Amount of previous year disclosed to the extent

information avaifable

¢.82

2025

29 Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and Incurs expenses; whose
operating results are regularly reviewed by the chief operating decision maker to make decisions
about resources to be allocated to the segment and assess its performance, and for which discrete
financial information is available involve predominantly one operating segment. The Company

operates within a single geographical seament ‘India’,

Revenue contributed by any single customer does not exceed ten percent of the Company’s total

Others

Particulars

As At 31st March
2026

As At 31st March

Expense recognised in respect of low value leases
Expense recagnised in respect of short term leases
Aggregate undiscounted commitments for short-term
leases

2025

Particulars

For the pericd

For the period

ended 31st ended 31st
March 2026L.. .. . March 2025]
Nature of Services
Revenue from Consultancy and Training Fees 188.53 201.66
Total 188.53 201.66
Revenue recognised at a point in time - -
Revenue recognised over a period of time 188.53 201.66
Total 188.53 201.66
Movement in contract balances during the year: As At 31st March 2026
Particulars Contract assets |Contract
liahilities

Opening balance
Closing Balance
Net Increase/ (Decrease)

Y . e Yl L _.ml_ _nomo_w_ . _ .
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30. Disclosure of related parties/related par

transactions pursuvant to Ind AS 24 “Related Party Disclosures”

Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclostires”

C. Related party transactions

Rs. In Lakhs

For the year Fo;at::e
ended y ded
Name of the party Nature of transaction aglgl:
31st March,
2026 March,
2025
A. Holding Company
MITCON Consultancy & Engineering Services Limited Purchase of Goods and Services 118.00 171.10
Intercorporate short term advance 139.62 45,18
Intercorporate loan - 129,60
Interest on loan 12.31 3.07
Sale of goods or services - 7.08
Purchase of investment held for sale - 110.74
A. Fellow Subsidiaries
MITCON Solar Alliance Ltd Intercorporate short terrmn advance 17.00 2.34
Agreed part of return on instuments 60.00 22.03
Mitcon Sun Power Ltd., Intercorporate short term advance 522,71 2.34
Intercorporate Loan - 1,474.33
Interest on Loan - 46,80
Planet Infra AT Ltd Inktercorporate short term advance 3.31 0.26
Planeteye Farm AT Ltd Intercorporate short term advance 2.04 6.81
MITCON Biofuel & Green Chemistry Pvt, Ltd. intercorporate short term advance 0.05
Purchase of Services 3.54
Krishna windfarm Developers pvt. Ltd. Intercorporate short term advance 0.01 0.04
Mitcon Credentia Trusteaship Services Ltd, intercorporate short term advance 32.42 47.58
MSPL Unit 1 Ltd. Intercorporate short term advance 591 7.80
MSPL Unit 2 Ltd. Intercorporate short term advance 1.80 0.35
MSPL Unit 3 Ltd. Intercorporate short term advance 2.26 0.93
MSPL Unit 4 Ltd. Intercorporate short term advance 3.58 3.27
MSPL Unit 5 Ltd, Intercorporate short term advance 0.83 2.42
MSPL UInit 6 Ltd. Intercorporate short term advance 0.06 2,49
MSPL Unit 7 Lid. Intercorporate short term advance 0.05 B
MITCON Impact Asset Management Pvt Ltd Intercorporate short term advance 0.07 -
MINVEN Solar 02 Private Limited intercorporate short term advance 0.03 -
MINVEN Solar 03 Private Limited Intercorporate short term advance 0.03 -
MITCON Water Limited Intercorperate short term advance 0.03 -
MITCON Soil Health Limited Intercorporate short term advance 0.03 -
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Notes to the financial statements for the Year ended 31st March 2026

30, Disclosure of related partles/relatad party transactions pursuant to Ing AS 24 “Related Party Disclosures”

E. Amount due to/from related parties:
1. Receivables
MITCON Consultancy & Engineering Services Limited Trade Receivable - 1.19
Intercorporate short term advance 15.53 0.98
Intercorporate Loan 129.60 -
MITCON Solar Alliance Ltd, Intercorporate short term advance 001
gglr;rconvertlble Preference shares MITCON 500.00 500.00
Agreed part of returnt on
instuments 79.83 19.82
Mitcon Sun Power Lid, Intercorporate short term advance - 10.00
Planeoteye Infra AI Ltd Intercorporate short term advance - 0.26
Pianeteye Farm Al Ltd Intercorporate short term advance - 6.91
Mitcon Credentia Trusteeship Services Lid. Intercorparate short term advance - 0.11
MSPIL Unit 1 Ltd. Intercorporate short term advance 1.88 -
MSPL Unit 5 Ltd. Intercorporate short term advance 0.03 2.42
MSPL Unit 6 Ltd. Intercorporate short term advance 2.49
MSPL Unit 7 Ltd. Intercorporate short term advance 0.03 -
MINVEN Solar 02 Private Limited Intercorporate short term advance 0.03 -
MINVEN Solar 03 Private Limited Intercorporate short term advance 0.03 -
MITCON Water Limited Intercorporate short term advance 0.03 -
MITCON Scil Health Limited Intercorporate short tarm advance 0.03 -
II. Payable
MITCON Consultancy & Engineering Services Limited [Trade Payabie - 91.80
Entercorporate loan - 129.60
Interest Payable - 2.76
Mitcon Sun Power Lid. Intercorporate short term advance - 25.66
MSPL Unit 1 Ltd. Intercorporate short term advance - 0.01
MITCON Biofuel! & Green Chemistry Pvt. Ltd. Trade Payable 3.24 -

Terms and Conditfons of transactions with Related Parties: The transactions with related parties are made in the normal course of business and on terms equivalent to
those that prevail in arm’s length transactlons. Outstanding balances at the year-end are unsecured and Interest free and settlement occurs in cash.
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{All amounts in T Lakhs, untess otherwise stated)

31. Fair value disclosure

a. Classification of financial assets As At 31st March

2026

Particuiars Carrying Fair Value
Valua,

{I} Measured at amaortised cost

Trade receivables 53.51 53.51

Cash and cash equivalents and other bank balances 3.18 3.18

Others financial assets 128.50 128.50

Subtotat (1} i85.19 185,19

{IL} Measured at fair value through Profit or Loss

Investments 579.82 579.82

Subtotal (II) 579,82 579.82

Total (I+31) 765,01 765,01

Classification of financial assets As At 31st March

2025

Particulars Carrying Fair Value
Value

{I} Measured at amortised cast

Trade receivables 58.76 58.76

Cash and cash equivalaents and ather bank balances 52.33 92.33

Others financial assats 152.80 152.80

Subtotal (I) 303.89 303.89

{II) Measured at fair value through Profit or Loss

Investments 500.00 500.00

Subtotal (II) 500.60 £00.00

Total (I+11) 803.89 803.89

a. Classification of financlal assets

b. Classification of financiat liabilities As At 3ist

26

Particulars Carrying Fair Value
Value

Measured at amortised cost

Sorrowings 684.60 684.80

Trade and other payatles 4,50 4.50

Other financlal liabilities 9.15 9.15

Total 698.25 698.25

Classification of financial liabilitles As At 31st

March 2025

Particulars , Carrying Fair Value
Value

Measured at amortised cost

Borrowings 628.60 628.60

Trade andg other payables 92.20 92.20

Other financial liabilities 33.10 33.10

‘fotal 754.89 754.89

b. Classification of financial #abilities

¢. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and liabilities are included at the amount at which the instrument cauld be exchanged in an orderly transaction in
the principal {or mest advantageous) market at measurament date under the currant market condition regardless of whether that price is diractly

observable or estimated using other valuation techniques.

The sources of risks which the company is exposed

to and thelr management is given below: As At 31st

260
Risk Exposura Measurame |Managemen
Arising nt t
Erom
a. Market risk
b. Cradit risk Bank Credit Rating |Diversification

Balancas
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Naotes to tha financial statemtents for the Year ended 31st March 2026
(Al amounts in ¥ Lakhs, unless otherwise stated)

¢. Liquidity risk Rofling cash  |Rolling cash  [(a) Adequate
flow flow unused
forecasts, foracasts, credit lines
Broker Broker and
Quotes Quotes barrowing
facilities
(b} Portfalio

Diversification

The sources of risks which the company is exposed
to and their management is given below: As At 31st

March 2025
Risk Exposure Measureme iManagemen
Arising nt t
Eram
a. Market risk
b. Credit risk Bank Credit Rating |Diversification
Balances
. Liquidity risk Rolling cash  [Rolling cash (@) Adequate
flow flow unused
forecasts, forecasts, credit lines
Broker Broker and
Quotes GQuotes borrowing
facilities
(b} Portfolia

Diversification

The Company has established the following fair value hierarchy that categorises the values into 3 levels. The inputs to valuation techniques used to
measure fair value of financial instruments are:

Level i: This hierarchy usas quated (unadjusted) prices in active markets for identical assets or Habilities, The fair value of all bonds which are traded
in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2; The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the counter derivatives) is
determined using valuation techniques which maximize the use of abservable market data and raly as Httle as possible on company specific estimates,
The mutual fund units are valued using the closing Net Asset Value. If all significant inputs required to fair value an instrument are observable, tha
instrument is included in Level 2.

Level 3: Tf ane or mare of the significant inputs is not based on observable market data, the instrument is included in Level 3,

The Company has no financial asset or liabitity measured at fair value as at the reperting date.

32 Financial instruments risk management ohjaectives and policies

The Company's principal financial liabilities comprises of borrowings, trade and other payables, The main purpose of these financial liabilities is to
finance the company’s oparattons, The companys principal financial assets include trade and other receivables, investrents and cash and cash
eguivalents that it derives directly from its aperations,

The Company's activities exposes it to credit risk, and Bquidity risk. Company’s overall risk managemant facuses on the unpredictability of financial
markets and seeks to minimise potential adverse affects on its financial perfarmance.

a. Credit Risk:

Credit risk arises when a customer or counterparty does not meat its obligations under a financial instrument or customer contract, feading to 2
financial loss. The Company s exposed to credit risk fram its aperating activities, financing and investing activities, including depasits
with banks. The Company has na significant concentration of credit risk with any counterparty.

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Depaosit
Cradit Risk an cash and cash equivalents and depaosits with the banks/financial institutions is aenerally low as the said deposits have bean made with
b. Liguidity risk management:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its abligations on time or at reasonable price. Prudent liquidity
risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities to mest
cbligations when dug and to close out market positions, Due to the dynamic nature of the underlying businesses, campany maintains flexibility In
funding by maintaining availability under committed credit nes.

Management manitors ralling forecasts of the Company’s liquidity position {comprising the undrawn borrowing facilitias Helow) and cash and cash
equivalents on the basis of expected cash flows. This is carried out in accordance with practice and limits sat by the Company.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reparting date based on centractual
undiscounted payments,

33. Capital management

Particulars As At 31st | As At 31st

March 2026| Mar 025
Total Debt (Bank and other berrowings) (A) 684,60 629,60
Equity (B} 87.49 58.53
Dabt to Equity (A/B} 7.82 12.46

The capital management objective of the Company is to (a) maximise shareholder value and pravide benefits to other stakeholdars and (b) maintain
an optimal capital structure to reduce the cost of capital.
For the purposes of the Company's capital management, capital includes issued equity share capital, share premium and afi other equity.
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MNates to the financial staterments for the Year ended 31st March 2026
(Al amounts in ¥ Lakhs, unless otherwise statad)

In order to maintain or adjust the capital structure, the cempany may adjust the amount of dividends paid to sharehalders, return capital to
shareholders, issue new shares or sell assels to reduce debt. The Company menitors capital using dabt-equity ratio, which is total debt less
liquid investments and bank deposits divided by tatal eqguity,

34, Ratio As At 31st March 2026

Particulars Numerator |Dencominator [Current Previous % Variance |Reason for
Year Year more than
250,
variance
1. Current Ratio (in times) Total Current |Total Current 5,51 1.43 285.31% -
Assets Uahilities
2. Debt-Equity ratio (in times) Borrowings [ Tatal Equity 7.82 12.46 ~37.24% -
3. Interest service covaerage ratio NPAT+Financ |Interest+Frincip 1.39 1.68 -17.26% -
e Cost al Repavments.
4. Return on equity ratio {in %) Profit for the |Average total 53.56 % 75.80% -29.43%: -
Venr 2auity
5. Trade receivables turnover ratio Sales made  |Average trade 3.54 5.34 -33.71% -
during the recelvahles
AN
6. Trade Payables turnover ratio Cost of Average trade 2,43 0.13 1823.08% -
Purchase and {Payaables
other
Fxnenses
7. Net-working capital turnover ratio {in times) Revenue Working capital 271 3.40 -20.29% -
from (i.e. Total
operations current
assets less
Total current
linhilitige
8. Net profit fatio {in %) Profit for the |Revenue from 14.25% 1416 % 0.64% -
year operations
8. Return on capital employed (in %) Profit before |Capital 17.11 % 15.84% 8.02% -
tax and employed = Net
finance costs |worth
+Bnrrowing:
Ratio As At 31st March 2025
Particulars Numerator |Denominator |Current Previous % Variance |Reason for
Year Year maore than
25%
variance
1. Current Ratio {in times} - - 1.43 1.70 0.00 % -
2. Debt-Equity ratio {in times} - - 12.46 NA Q.00 % -
3. interest service coverage ratio - - 1.68 NA 0.00 % -
4. Raturn on equity ratie (in %) - - 75.90% 108.21% - -
5. Trage receivables turnover ratio - - 5.34 6.46 0.00 % -
6. Trade Payables turnover ratic - - 0.13 0.12 0.00 % -
7. Net-working capital turnover ratio (in times) - - 3.40 5.38 . 0.00% -
8. Net profit ratio (in %) - - 34.16 % 19.23% Q.90 % -
9. Return on capital employed (in %) - - 15.84%| 149.55% 0.00 % -

35. ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE IIX TO THE COMPANIES ACT, 2013
(i) The Company does nat have any benami property held in its name. No proceadings have been initiated on or are pending against the
Company for holding benaml property under the Benami Transactions (Prohibition) Act, 1988(45 of 1988) and Rules made thereunder,

(ii) The Company has not been declared willful defaulter by any bark or financial institution or ather lender or government aor any government
authority.

(iii) The Company has complled with the requirement with respect to number of layers as prescribed under section 2{87) of the Companies Act, 2013
read with the Companies (Restriction on nurmber of layers) Rules, 2017

(iv} Utilisation of borrowed funds and share premium:
The Company has not received any fund from any person(s} or entity(ies}, including foreign entities (Funding Party) with the understanding (whether
recarded in writing or ctherwise) that the Company shail:

(a} directly or indirectly lend or invast in other persons or entities identified in any rmanner whatscever by ar on behalf of the Funding Party (Uitimate
Beneficiaries) or
(b} pravide any guarantee, security or the like on hehalf of the ultimate benaficiarias

(v) The Company has not traded or invested in ¢rypto currency ar virtual currency during tha year,

(vi) There is no income surrendered or disclased as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or
survey}, that has not been recorded in the baooks of account.

(vii) The Campany has not traded or invested in crypto currency or virtual currency during the year,

(viii) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies bayond the
statutory period.

(ix) The Company does not have any transactions with struck off companies.

36. There are no contingent lisbilities during the year.

37. None of the directars are disquatified under section 164 of the Campanies Act 2013 to be appeinted as Director
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38, Previous year figures have been regrouped / reclassified / restated / rearranged wherever necessary to conform with current year's classification/
disclosure. ?
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