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Independent Auditor’'s Report

To the Members of
MITCON Envirotech Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of MITCON Envirotech
Limited (“the Company”), which comprise the Balance Sheet as at 31" March, 2026, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS”) and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total
comprehensive income and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other infermation and we will not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company’'s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. '

Report on Other Legal and Regulatory Requirements:

1)

2)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure 'B" a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.
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(e)

(f)

(9)

On the basis of written representations received from the directors as on 315 March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 315 March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act. '

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure “A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the
company, there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the financial
year.

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, the audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

CA S. P. Dixit (
(Partner)

(Membership No.: 041179).
UDIN: 26041179DTBZ0J6717
Place: Pune

Date: May 22, 2026.




Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON
Envirotech Limited (“the Company”) as of 315t March, 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and-
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315! March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

-/S__L“/.-.

CA S. P. Dixit

(Partner) ,
(Membership No.: 041179).
UDIN: 26041179DTBZ0J6717
Place: Pune

Date: May 22, 2026.




Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were
noticed on such verification.

c)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

d)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company,the Company has not revalued
its Property, Plant and Equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(iiy a) The nature of business of the Company does not require it to have any inventory
of power. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause (ii)(b) of
paragraph 3 of the Order is not applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties and hence sub-clauses (a) to (f) under clause (iii)
of the paragraph 3 of the said the Order are not applicable.

(iv) In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in




respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

(v)

(vi)

(vii)

(viii)

(ix)

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, it
has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Companies Act, 2013. Accordingly, clause
3(vi) of the Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees' State Insurance, Income-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods and Service Tax, cess and other material
statutory dues in arrears as at 315 March, 2026 for a period of more than six
months from the date they became payable.

c) There were no dues of income Tax, sales Tax, service Tax, duty of Customs
and duty of excise or value added tax or goods and service Tax as at 31st
March, 2026 on account of any disputes.

According to the records of the Company examined by us and as per the
information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year,

(a) According to the records of the Company examined by us and as per the
information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan from a bank during the year
(d) On an overall examination of the Financial Statements of the Company,

funds raised on short-term basis have, prima facie, not been utilized during the
year for long-term purposes by the Company.




(e) The Company has taken funds of INR 239.79 Lakhs & INR 1701.63 Lakhs
from banks & related parties respectively on account of or to meet the
obligations of its subsidiaries or associates during the year.

(f) The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries or associate companies.

(x) (a) To the best of our knowledge and according to the information and
explanations
given to us, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or convertible debenture (fully or partly or optionally) during the year
and hence reporting under clause (x)(b) of the Order is not applicable to
Company.

(xi) (a) To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause (xii) of the paragraph 3 of the said
Order is not applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details of the
related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

(xiv) The size and nature of business of the Company does not require it to have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the Company is not —__
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(xvii)

(xviii)

(xix)

required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.
The Company has not incurred any cash loss during the current as well as in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For J Singh & Associates
Chartered Accountants

(Firm Registration Number: 110266

s

CA S. P. Dixit

(Partner)

(Membership No.: 041179). O &L
UDIN: 26041179DTBZ0J6717 *‘\Q;;i'gtlu:ﬁ;;w
Place: Pune =

Date: May 22, 2026.
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MITCON ENVIROTECH LIMITED
U74999PN2021PLC197887

Balance Sheet As at 31 Mar 2026

(All amounts in ¥ lakhs, unless otherwise stated)

Particulars Notes As At 31 Mar As At 31 Mar
2026 2025
A) ASSETS
I) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 8.16 £37
{b) Financial assets
(i) Other financial assets 4 0.20 1.13
(c) Deferred tax assets (net) 5 1.45 0.86
TOTAL NON=-CURRENT ASSETS 9.81 3.36
II) CURRENT ASSETS
(a) Inventories 6 2.50 C
(b) Financial assets
(i) Trade receivables 7 227.60 85.16
(ii) Cash and cash equivalents 8 3.52 34.09
(iii) Others Financial Assets 9 0.18 0.05
(c) Current tax assets (net) 10 8.91 14.02
(d) Other current assets 11 2.94 6.95
TOTAL CURRENT ASSETS 245.65 140.27
TOTAL ASSETS (1+II) 255.46 143.63
B) EQUITY AND LIABILITIES
I) EQUITY
(a) Equity share capital 12 1.00 1.00
(b) Other equity 13 51.22 31.59
Total Equity 52.22 32.59
II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 14 5.68 =
(b) Provisions 15 5.14 2.87
TOTAL NON-CURRENT LIABILITIES 10.82 2.87
B) CURRENT LIABILITIES
(a) Financial liabilities
(i) Current maturities of long-term borrowings 16 1.23 L
(ii) Trade and other payables
(a) Total outstanding dues of Creditors other than 17 14.48 85.78
micro and small enterprises
(iii) Other Financial liabilities 18 165.11 8.76
(b) Other Current Liabilities 19 2.26 9.16
(c) Provisions 20 9.34 4.47
TOTAL CURRENT LIABILITIES 192.42 108.17
TOTAL LIABILITIES 203.24 111.04
TOTAL EQUITY AND LIABILITIES 255.46 143.63

For and on behalf of Board of Directors of
Mitcon Envirotech Ltd

For J Singh & Assaciates
Charterd Accountants
Firm's Registration: 110266W

CA., 'S. P Dixit'
(Partner)

Membership No: 041179
Place: Pune

Date: 22/05/2026

UDIN: 26041114 DTRZOT 6

P SUKHADEO JADHAV
(KMP)
PAN:AEOPI2166A
Place: Pune

Date: 22/05/2026

RAM D
Director
DIN Ne.07771508
Place: Pune

Date: 22/05/2026

ONDIBA MAPARI



MITCON ENVIROTECH LIMITED
U74999PN2021PLC197887

Statement of Profit and Loss for the Quarter and Year ended 31 Mar 2026

(All amounts in ¥ lakhs, unless otherwise stated)

Statement of Profit and Loss - Standalone

Particulars Notes Quarter Quarter Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31|31 Mar 2026| 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 (Audited)|  (Audited)
(Audited)| (Unaudited) (Audited)

Income

I) Revenue from operations 21 132.51 128.33 109.06 501.51 273.85

1I) Other income 22 1.08 - 1.95 1.08 0.23

III) Total Income (I+II) 133.59 128.33 111.01 502.59 274.08

IV) Expenses

a) Operating Casts 23 84.51 74.52 83.00 343.19 174,48

b) Changes in inventories 24 2.50 18.70 - (2.50) -

c) Employee benefit expense 25 34.80 23.73 29.64 1315:25 69.38

d) Finance costs 26 a.15 0.13 0.80 0.28 2.54

e) Depreciation and amortisation expenses 27 0.43 0.26 0.10 1.06 0.25

f) Other expenses 28 5.29 6.29 4,54 17.56 11.86

Total expenses 127.68 123.63 118.08 474.84 258.51

V) Profit / (Loss) before tax 5.91 4.70 (7.07) 27.75 15.57

VI) Tax expense

Current Tax 1.52 1.42 (1.59) 7.84 4,12

Deferred tax (0.71) 0.03 (0.10) (0.71) (0.19)

Taxation adjustment of earlier year 1.28 = = 1.28 1.82

VII) Profit / (Loss) for the year (V-VI) 3.82 3.25 (5.32) 19.34 9.82

VIII) Other comprehensive income (OCI) 0.09 0.07 (1.13) 0.30 (1.78)

A. Other comprehensive income not to be reclassified

to profit or loss in subsequent periods:

Re-measurement (losses)/gains on defined benefit plans 0.13 0.09 {1.53) 0.41 (2.41)

Income tax effect on above (0.04) (0.02) 0.40 (0.11) 0.63

IX) Total comprehensive income for the year, net of 3.91 3.32 (6.45) 19.64 8.04

tax (VII+VIII)

X) Earnings per equity share

Basic (In INR) 38.20 32.50 (53.20) 193.40 98.20

Diluted (In INR) 38.20 32.50 (53.20) 193.40 98.20

For and on behalf of Board of Directors of
Mitcon Envirotech Ltd

For J Singh & Associates
Charterd Accountants
Firm's Registration: 110266W

CA. 'S. P Dixit'

(Partner)

Membership No: 041179
Place: Pune

Date: 22/05/2026

UDIN: 26 LA DTRZOTE

Place: Pune
Date: 22/05/202

Director
DIN No,07771508
Place: Pune

Date: 22/05/2026




MITCONENVIROTECH LIMITED

CIN No. U74999PN2021PLC197887

Statement of Cash Flow {or the year ended 315t March 2026
{Allamounts in T lakhs, unless otherwise stated

Particulars

For the year ended

For the year ended

31st March 2026 31st March 2025

Cash fiows from operating activities (A)

Profit/ (Loss) before tax 2776 15,58
Adjustments for:

Depreciation and Amortisation 1.06 0.25
[ oss on disposal of assets & Others - -
Bad debts and imecoverable balances written off - -
Provision for doubtful debts and advances (net} - -
Netunrealised exchange (gain) - -
Finance cost 0.28 2.54
[Dther non Operating Income - .

Net gain on financial instrumeants at fair value - -
Brovisions no longer required writlen back - -
(Gain on deferral received in lease payments - -
(ain on waiver received on lease payments - -
[nterest incorme - (0.23)
Operating profit before working capital changes 2010 18.14
Working capital adjustments:

Increase)! Decrease in financial assets - loans - -
Increase)/ Decrease in other financial assets {C.12) (0.98)

Increase)/ Becrease in other current assets 4.01 7.38
Increase)/ Decrease in inventosies {2.50) -
Increase)/ Decrease in trade receivables (142.45) (12.79)
Increase/ (Decrease} in other financial liabilities 156.36 (61.03)
[ncrease/ (Decrease} in provisions 7.13 6.82
Increase/ (Decrease) in trade and other payables (713D 82,19
Increase! (Decrease} in other liabilities (6.90) 2.33
[ncrease/ (Decrease) in Current tax asset 3.83 (5.11)
Cash {(usedin)/generated from operations (22.85) 3746
Dircet taxes paid (net) (7.84) (835)
[Net cash (used in)/[rom operating activities (30.69) 29.11
Cash flovws from investing activities{B)

Expenditure on acquisition of fixed assets (7.85) (1.61)
Bale of Property, Plant and Equipment - -
Increase)/ Decrease In Other Financial A 0.52 -
Dther Compressive Income - -
Loans and deposit given to related parties 0.41 -
interest received - 0.23
Net cash (used in}/from investing activities (6.51) (137
Cash flows from financing activities {(C)

interest paid (finance cost) (0.28) (2.54)
Repayment of berrowing (Net) .91 -
Proceeds from issue of equity shares -
Proceeds from issue of instruments eptirely in nature of equity - -
[Fhare issue expenses - -
Repayment of lease liability - -
Net cash {used in)/froin financing activities 6.63 {2.54)
Net (decrease)/ Increase in cash and cash eguivalent (A+B+C) (30.57) 25.19
Opening Cash and Cash equivalents 34.06 890
Closing Cash and Cash equivalents 3.52 34.0%
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MITCONENVIROTECH

LINMOTED CIN No.

U74999PN2021PLC127887

Mntes to the financial statements for the year ended 31st
March 2026 {All amounts in ¥ Jakhs, unless otherwise stated)

1. Company overview
MITCON Envirotech Limited, incorporated on 21st January, 2021 ,is engaged into the business of consuliancy services related to envirenmantal,
health, safety, risk, social consulting services and sustainability related services. Provide services for Environmental Impact Assassment
study (EIA), Environmental Clearance (EC) from MoEF, State / UT Pallution Control Board, No Objection Certificate (NOCY Consent To
Establish (CTE) , Consent to Operate(CTO} / Consolidated Consent & Authorization (CCA) from Siate / UT Pollution Contrel Board,
Forest Clearance, CRZ clearance, CGWA Clearance or any other environmental Clearance from statutory authorities.

Provide total engineering soluticns from concept to completion for waste water collection, treatment, conveyance and dispozal, Effluent
Treatment Plants (ETP) and Sewage Treatment Plant (STP). Provide Municipal Solid Waste (MSW) management sysfem, Solid
Hazardous Waste Management system (SWM) though [ndependent Engineering, Project Management Consultancy and I[nformation
Education and Communication aclivities.”

The Company is a limited company and is incorporated under the provisions of Companies Act applicable in India, The Company's
Registered Office and Worlks are located at 1st Fleor, Kubera Chambers, Shivajinagar, Pune 411005 .
{CIN Ne. U74999PN2021PLC197887).

Company details

The financial statements were authorised for issue in accordance with the resolution of the Board of Directors of the Company on 22th May
2026

2 Material ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS.

2.1 Basis of preparation of Financizal Statements
These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared in
accordance with Indian Accounting Standards (‘Ind AS") notified under Section 133 of the Companiss Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other provisions of the Act. The Ministry of Corporate Affairs
(MCA} through a notification, amended Schedule III of the Companies Act, 2013. The Company has evaluated the effect of the amendiments
on its financial statements and complied with the same..
The financial statements have been prepared and presented on a historical cost convention basis, except for the following assets and fiabilities
which have been measured at, Certain financial assets have been measured at fair value (refer accounting policy Note ‘2.3 (e)' of summary of
Material accounting policies regarding financial instruments). The accounting policies have been applied consistently over all the periods
presented in these financial statements.

The firancial statements are presented in INR in lakhs and all values are rounded to the nearest rupee, except when otherwise stated.

22 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requises management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets and liabilities, the disclosure of
contingent liabilities at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of
accounting estimates involving complex and subjective judgements and the use of assumptions in these financial statements have been
disclosed in aote 55, Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing
basis. Any revision to accounting estimates are reflected in the financial statements in the period in which changes are made and, if material,
their effects are.disclosed in the notes to financial statements.

2.3 New and amended Standards adopted by the Company
Ministry of Corporate Affairs ("MCA"™) notifies new standards or amendments to the existing standards under Companies {Indian
Aceounting Standards) Rules as issued from timeto time. During the yearended March 31, 2025 MCA amended the Companies (Indian
Accounting Standards) Rules, 2024, as below:

Ind As 116-Leases

The amendment is related to sale and leaseback transactions, and it is effective April 1, 2024. The amendment requires the seller not to
recognise any amount of gain or loss that related to right of use retained by the seHer-lessee while determining lease payments or revised
lease payments. The amendment must be applied retrospectively to sale and leaseback transactions entered into after the date of initial
application of Ind AS {16, The Company has evaluated the amendment and there is no impact on its financial statements,

2.3 Summary of Materiai accounting policies

a) Revenue recognition
Company recognizes revenue when it transfers control over a good or service to a customer i.e. when it has fulfilled all 5 steps as given by
Ind AS 1135. Revenue is measured at transaction price i.e. Consideration to which company expects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of third parties and after considering effect of variable
consideration, Material financing component. For conteacts with multiple performance obligations, transaction price is allocated to different
obligations based on their standalone selling price. In such case, revenue recognition criteria are applied for each performance obligation
separately, in order to reflect the substance of the hansaction and revenue is recognized separately for each obligation as and when the
recognition criferia for the component is fulfilled.
For confracts that permit the customer to return, revenue is recognized to the extent that it is highly probable that a Material reversal in the
amount of cumulative revenue recognized will not occur. Amounts included in revenue are net of returns, trade allowances, rebates, goods
and service tax



MITCONENVIROTECH LIMITED

CIN No, U74999PN2021PLC197887

Notes to the finaneial statements for the year ended 31st March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

Sale of products
Revenue fram sale of producss is recognized when the Company transfers all Material risks and rewards of ownership to the buyer, while the

Company retains neither continuing managerial involvement nor effective control over the products sold.

Sale of services
Revenue from services is recognized when the stage of completion ¢an be measured reliably. Stage of completion is measured by the seivices

performed till Balance Sheet date as a percentage of tofal services contracted.



MITCONENVIROTECH

LIMITED CIN No.

UT4999PN2021PLC197887

Notes to the financial statements for the year ended 31st

I“arch 2026 gA]E arpounts in ¥ lakhs, unless ntherwisgfstﬁ\sg)mh 2026

otes to the

inancial statements for the year ended

(All amounts in ¥ lakhs, unless otherwise stated)

b

Pt}

Other income
Other income comprises of interest income, rental income, fair value gair on mutual fands (refer note no, 32)

Inferest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using
the effective interest yate (EIR). EIR is the rate that exactly discounts the estimated firture cash payments or receipts over the expected life of the
financial instrament or a shorter period, where appropriate, to the gross camrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument {for example,prepayment, extension, cail and similar options) but does not consider the expected credit losses, Interest income
is included in other income in the statement of profit and loss,

Rental Income
Renta! income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease terms and is included in
other income in the statement of profit ot loss.

Dividend Income
Reveuue is recognised when the Company’s right to receive the payment is established.

Government grants and subsidies

Government granis in the nature of promoters’ contribution are credited to Capital Grants under Reserves and Surplus and treated as a part of
shareholders’ funds. Utilisation thereofis as per covenants of grants received,

Such grants are reduced to the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed assets purchased there from.
Balance remaining in the Grant after completion of its intenied puipose, is transferred to General Reserve. (Grant repayable on Demand shown as
current liability )

Property, plant and equipment ('PPE'}

Measurzment at recognition:

The company has elected to contintte with the camying value for all of its property, plant and equipment as recognised in the previous GAAP
financial statements as at the date of transition fo Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional currency,

Property, plant and eguipment are carried at the cost less accumulated depreciation and impairment losses (if any). The cost of fixed assets comprises
its purchase price and other costs attributable to bringing such assets to its working condition for its intended use, including installation cost of
employees capitalised.

The entire excess of sale proceeds over the net book value of fixed assets is credited to the statement of profit and loss. Expenditure on re-
conditioning, re-sitting and re-layout of machinery and equipment which do not increase the future benefits from the existing assets beyond the
previously assessed standard of performance based on technical assessment, is not capitalized.

Capital work in progress and Capital advances The cost of fixed assets not ready for their intended use before such date, are disclosed as capital
work-in-progress. Indirect expenses on adminsiration and supervision arz charged to revenue, Advances given towards acquisition of fixed assets
outstanding at each Balance Sheet date are disclosedas Other Non-Current Assets.

Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits
are expected from its nse or disposal. The gain or lossarising from the Derecognition of an item of property, plant and equipment is measured as the
diffarence between the net disposal proceeds and the camrying ameunt of the item and is recognized in the Statement of Profit and Loss when the
item s derecognized

Capitatization of Subsequent Expenditure: Capitalization of subsequent expenditure occurs when it is probabls that future economic benefits will flow to the
entity. It is the cost of replacing part of such an item. Suck expenditure is incurred, when recognition criteria is et and future economic benefit is probable
Depreciation/amortisation

Depreciation on fixed assets has been provided at the rates prescribed in Schedule IT of Companies Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight fine methed with 1% salvage over the useful lives in accordance with Schedule [0 of Companies
Act, 2013,

Estimated useful lives of assels are as foilows:

Asset Type "Estimated useful Jife {in vears)
[Free Hold Land -
Buildings

Other buildings- Office premises G0 years

Plant and Machinery includes [ab equipment, energy saving equipments 15 years
[Furniture and Fixtures 10 years
[Wehicles 10vears
[Vehicles- Scooters and other mopeds 10 years
[Vehicles - Moelor vehicle other than Scooters & other mopeds. 08 years

Dffice Equipmenls inchiding Air Conditioners 05 years
Computers 03 years
Servers and nepworks 06 years
Electrical Installation 10 years
intangible Assets (Computer Software) 03 years




MITCONENVYIROTECH LIMITED

CIN Ne. U74995PN2021PLC197337

Notes to the financial statements for the year ended 31st March 2026
(All amounts in T lakhs, unless etherwise stated)

Freehold Jand is not depreciated. Leasehold land and Leasehold improvements are amortized over the period of the lease,

Impairment

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment annually and whenever
there is an indication that the asset may be impaired. Assets that are subject to depreciation and amortization and assets representing investments in
subsidiary and associate companies are reviewed for impairment, whenever eveats or changes in civcumstances indicate that carrying amount may
not be recoverable. Such circumstances include, though are not limited to, Material or sustained decline in revenues or earnirgs and material adverse
changes in the economic environment,

An impaiment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds ifs recoverable amount, The
recoverable amount of an asset is the greater of its fair value less cost to sell and value in use. To calculate value in use, the estimated future cash
flows are discounted to their present value using a pre-fax discount rate that reflects current market rates and the risk specific to the asset. For an
asset that doss not gensrate largely independent cash inflows, the recoverable amount is determined for the CGL to which the asset belongs, Fair
value less cost to sell is the best estimate of the amount obtainable from the sale of an asset in an arm’s length transaction between knowledgeable,
willing parties, less the cost of disposal.

impairment losses, if any, are recognized in the Statement of Profit and Loss znd included in depreciation and amortization expense. Impairment
losses are reversed in the Statement of Profit and Loss only to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined if no impairment toss had previously been recognized.

-

Intangible assets

The Company has elected to continue with the camying value for alf of its intangible assets as recognised in the previous GAAP financial siatements
as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date of transition after
making necessary adinstrnents in accordance with the relevant Ind AS,since there is no change in functional currency.

Measurement at recogrition: Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible asscts are carried at cost less any accumulated amortisation and accumulated impaivment losses. Internally generated intangibles are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incwrred. The useful lives of intangible
assets are assessed as either finite or indefinite.

Amortisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful
life are reviewed at least at the end of each reporting period. Changes in the expected useful 1ife or the expected pattem of consumption of future
economic benefils embodied in the asset are considered to modify the amortisation period or method, as appropriale, and are freated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms partof carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually ot at the cash-generating
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arsing from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the camying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Derecognition: The carrying amousnt of an intangible asset is derecognized on disposal or when no future economic benefits are expected from its use
or disposal. The gain or loss arsing from the Derecognition of an intangible asset is measured as the difference between the net disposal proceeds
and the carrying amount of the intangible asset and is recogaized in the Statement of Profit and Loss when the asset is derecognized.

d} Research and development costs
Research costs are expensed as incumred. Development expenditures on an individua! project are recognised as an intangible asset when the
Company can demonstrate:
- The technical feasibility of comapleting the intangible asset so that the asset wilt be available for use or sale
- Its iniention to completz andits ability and intention to use or sell the asset
- How the asset will generate future economic benefits
- The availability of resovrees to complete the asset
- The ability to measure reliably the expenditure during development
Following initial recognition of the development expenditure as an asset, the asset is carrded at cost less any accumulated amortisation and
accumulated impairment losses. Amortisation of the asset beging when development is complete and the asset is available for use. It is amonised
aver the peried of expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such expenditure forms part
of carrying value of another asser,
The cost of software internally generated /acquired for internal use which is not an integral part of the related hardwarte, is recognized as an
intangible asset. [ntangible assets are amortized over a period of not exceeding five years, on stright line method. Amortization commences when the
assels is available for use.

e

-~

Impairment of non financial assets .

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impatment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s {CGU) fair value less costs of disposal and its value in use, Recoverable amount is determived for an individual
asset, ualess the asset does not genevate cash inflows that are Jargely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is Twritten down toits recoverable amount.



MITCONENVIROTECH LIMITED
CIN No. UT4999PN2021PLC197887

Notes to the financial statements for the year ended 315t March 2026
(Al amaounts in T laldhs, unless otherwise stated)

In assessing value in use, the estimated future cash flows are discounfed 1o their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market fransactions are taken into account. If no such fransactions can be identified, an appropriate valuation model is used, These
caleulations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its irmpairment calculation on detaifed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual asgets are aflocated, These budgets and forecast calculations generally cover a period of five
years, For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the hudget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates, or for the market
in which the asset is used.

Impairment losses of continuing operations are recognised in the statement of prefit and loss.

For agsets, an assessment is made at each reporting date to determine whether there is an indication that previcusly recognised impairment
losses no longer exist or have decreased, 1f such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairmentioss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed ils recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profitor loss.

f) Financialinstruwments:
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets
Initiai recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, lransaction
costs that are attributable to the acquisition of the financial asset.
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instraments at amortised cost
Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity insiruments measured at fair value through other comprehensive income (FVTOCI)
Diebtinstruments at fair value thiough Other Compyehensive income (FVOCI)

Debt instruments at amortised cost

A “debt instrument” is measured at the amortised cost if both the following conditions are met:

>The assetis hetd within a business model whose objective is to hold assets for collecting contractual cash flows, and

>Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding,

This category is the most relevaat to the Company. After initial measurement, such finaneial assets are subsequently measured at amortised
cost using the effective interest rate {EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees orcosts that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments, Any debtinstrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOC], is classified as at FVTPL. :

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is aliowed only if doing so reduces or eliminates a measwrement or recognition inconsistency {referred to as
‘accounting mismatch’).

'Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments .

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument by- instrument basis. The classification is made on
initial recognition and is irevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then ali fair value changes on the instrument, excluding dividerds,
are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may
transfer the cumulative gain or loss witn equity.
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1)
)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company’s balance sheet) when:

“The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 10 pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement? and cither (a) the Cempany has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and o
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantiaily all of the risks and rewards
of the asset, nor fransferred control of the asset, the Company continues to recognise the wansferred asset to the extent of the Company's continuing
involvement, [n that case, the Company also recognises an associated liability, The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Impairment of financial asseis

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measuremenl and recogaition of impairment foss on the following
finaacial assets and credit risk exposure:

Financiaf assets that are debt instruments, and ave measured at amortised cost e.g. deposits, loans,trade receivables, bank balance and other financial assets,
Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115;

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in creditrisk. Rather, it recognises impairment loss allowance based on
lifetime Expected Credit Losses (ECLs) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a Material increase in the
credit risk since initial recognition. If credit risk has not increased Malerially, twelve-month ECL is used 1o provide for impairment loss. However, if credit
risk has increased Materially, lifetime ECL is used. If, in a subsequent period, credit quality of the insttument improves such that there is no longer a Material
increase in credit risk since initial recognition, then the entity reverts (o recognising impairment foss aliowance based on twelve-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instnonent. The twelve-month ECL
is a portion of the lifetime ECL which results from defaultevents that are possible within twelve months after the reporting date

ECL is the difference between all contractual cash flows that are die to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recogmzed during the period is recognized as income/ expense in the statement of profit and Ioss {P&L) This
amount i3 reflected under the head *other expenses’ in the staternent of profit and loss. The balance sheet presentation for ECL on financial assets measured at
amortised cost is presentzd a5 an allowance, i.e., a3 an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net
camrying amougt, Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instrurnents on the basis of shared credit rsk characteristics with
the objective of facilitating an analysis that is designed toepable Materiai increases in credit risk to be identified on a imely basis.

Financialliabilities
Initiaf recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss; leans and borrowings; payables as
appropriate,

All fnancial liabilities are recogpised igitially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial llabllntles include trade and other payables, losps and borrowings including bank overdrafts and derivative financial
instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and bomowings are subsequently measured at amortised cost using the EIR (effective inlerest zate}
methed. Gains and josses are recognised in profit or loss when the liabilities are derccognised as well as through the EIR amortisation process.
Amortised cost is caleulated by taking into account any discount or premium on acqguisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is incinded as finance costs in the statement of profic and loss.

Derecognition

A financial liability is derecognised when the obligation uader the liability is discharged or cancelled or expires: When an existing financial liabtlity
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange ormoedification is treated as the derecognition of the origina!l liability and the recognition of a new liability. The difference in the respective
carrying amounis is recognised in the statement of profit or loss.

Reclassification of financiat assets

Offsetting of financialinstruments :

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceabie legal right to offset the
recognised amounts and there is an intention to setile on a net basis, to realise the assets and settle the Habilities simultaneously.
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g} Taxes
Current income tax
Cument income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Cument income tax relating to items recognised outside profit or loss is recognised outside profit oz loss (either in other comprehensive income or in
equity}. Current tax items are recagnised in correlation to the underlying transaction ither in OCI or directly in squity, Management petiodically
evaluaies positions taken in the tax returns with respect to situations in which appiicable tax regulations are subject to interpretation and establishes
provisions where appropriate :

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financiel reporting purposes af the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or lability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting prefil nor taxable profit or loss

Deferred tax assets are recognised for all deduclible temporaty differences, the carry forward of unused tax credits and any unused tax losses.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

>When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit ner taxable profit or loss.

>Tn respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of defarred tax asseis is reviewed at each reporting date and reduced ta the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or divectly in equity.Deferred tax assets and
deferred tax liabilities ate offset if a legally enforceable right exists to set off current tax assets against current tax labilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sates/ value added taxes paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation autherity, in which case, the tax paid is recogmised as
part of the cost ofacquisition of the asset oras part of the expense item, as applicable.

>When receivables and payables are stated with the amount of tax included.

>The pet amount of tax recoverable from, or payable to, the taxaticn authority is included as part of receivables

or payables in the balance shest

h} Foreign currency transactions

The Company's financial statemnents are presented in INR which is the Company's preszntation currency and finetional currency of the company.
Initial recognition

Foreign cumency transactions are recorded in the functional cumrency, by applying to the foreign currency amount the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

2 Conversion
Monetary assets and liabilities denominated in foreign currencies are translated at the functional cumrency spot rates of exchange at the reporting date.
Non-monetary items, which are measured in lerms of historical cost denominated in a foreign currency, are reported using the exchange rate at the
date of the ransaction. Non-moneiary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined. The gain or loss arising on translation of noa-menetary ifems measured at fair value is treated in line with the recognition of
the gain or less on the change in fair value of the item.(ie, translation differences on items whose fair value gain or loss is recognised in OCl or
profit or loss, tespectively).

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that weuld be received 1o sell an asset or
paid to transfer a liability in an orderly transaction between macket participants atthe measurenrent date. The fair value measurement is based on the
presumption that the Iransaction to sell the asset or transfer the liability takes place cither:

>[n the principal masket for the asset or hability, or

>[n the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be aceessible by the Company. The fair value ofan asset or a Hability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest

=
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A fair value measurement of a non-financial asset takes into account a market participant’s ability 10 generate economic benefits by using the asset in
its highestand best use or by selling itto another market participant that would use the agset in i3 highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair valus,
maximising the use of relevant observabie inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair valve is measured or disclosed in the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest level input that is Material to the fair value measurement as 2 whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2— Valuation techaiques for whick the lowest level input that is Material to the fair value measurement is directly or indirectly observable.
Level 3 — Valuation techniques for which the lowest level input that is Material to ihe fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is Material to the fair value measurement as a
whole) at the end of each reparting penod.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities o the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accounting poiicy for fair value. Other
fair value relnted disclosures are given in the relevant notes.

Disclosures for valuation methods, Material estimates and assumptions (note 323
Centingent consideration
Financial instrumients risk management ohjective & Policies ( aote 33 )

§)} Retirement and other employee benefits
Retirement benefit in the form of provident fund and other funds is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the pravident fund, The Company recognizes coniribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable 1o the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the
cortribution aheady paid exceeds the coniribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment ora cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fond. The cost of
providing benefits undey the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit Lability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
tmmediately inthe balance sheet with a comresponding debit ot credit te retained earmings through OClin the period in which they oceur
Remeasuremnents are not reclassified to profit or loss in subsequent periods.

" Past service costs arerecogaised in profit or loss an the earlier of;
The date of the pian amendment or curtailment, and
The date that the Company recognises related restructuring costs

o=

et interestis calculated by applying the discount rate to the net defined benefit Hability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the consolidated statement of profit and loss:

—

Service cosls comprising curent service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
Net interest expense or mcome

[

Accumulated leave, which is expected to be utilised within the next |2 months, is treated as a short-terrn employee benefit. The Company measures
the expected cost of such zbsences as the additional amount that it expects to pay as a result of the unused entitlernent that has accurnulated at the
reporting date.

The Company treats accumulated leave expected to be carmried forward beyond twelve months, as a long-term employee benefit for measurement
purposes. Such leng-term compensated absences are provided for based on the actuarial valuatien wsing the projected unit credit method as at the
year-end. Actuarial gains/losses are immediately taken to the statement ot profit and loss and are not deferred. The Company presents the leave as a
current liability in the balance sheet, io the extent it does not have an unconditional fight to defer its settlement for 12 months after the reporting date.

Shor-termn employee benefits including salaries, bonuses and cormemission payable within twebve months after the end of the perod in which the
employees render the related services and non monetary benefits {such as medical care) for curreat employees are estimated and measured on an
undiscountad basis, i

k) Provision and contingencies
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, bul ooly
when the reimbwisement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement
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If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Leases

A contract is, or contains, a lease if the contract conveys the right to conirol the use of an identified asset for a period of time in exchange for
consideration.

Company as a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.
Contracts may contain both lease and non-lease components, The Company allocates the consideration in the contract to the lease and non-lease
components based on their relative stand-zlone prices.

Assets and liabilities arising from a lease are initially measured on 2 present value basis, Lease liabilities include the net present value of the
following lease payrnents:

Fixed payments (including in-substance fixed payments), less any lease incentivesreceivable

Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date

Amounts expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option if the Company is reasonably certain to exercise that option, and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising that option.

Lease payments lo be made under reasonably ceriain extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have 1o pay to borrow the funds necessary
to obtain an asset of similar value to the right-of-use asset in asimilar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk
for lzases held by the Company, which does not have cecent third party financing and makes adjustments specific to the lease, e.g. term, country,
currency and security,

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period to produce a
constant periodic rate of interest on the remaining balance of the Hability for each period. Variable lease payments that depend on sales are
recognized in profit or loss in the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease Hability, reducing the camying
amount to reflect the lease payments made and remeasuring the camrying amouat to reflect any reassessment or lease modifications or to reflect
revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of medification.

"Right-of-use assets are measured at cost comprising the following:

a) the amount of the initial measurement of lease liability

b) any lease payments made at or before the commencement date less any lease incentives received

¢ any initial direct costs, and

d) restoration costs."

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accurnulated impairment losses, if any and adjusted for
any remeasurement of the lease lability, Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on
a straight-line basis, The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. If
the Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s usefui life.
Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable, Impairment loss, if
any, is recogaised in the statement of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a straight-line basis as an expense in
profit or loss. Short-term leases are leases with a lease term of 12 months or less.

m) Transition to Ind AS 114

)

Ministry of Corporate Affairs (“MCA") through Companies (Indian Accounting Standards) Amendmeat Rules, 2019 and Companies (Indian
Accounting Standards) Secend Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 Leases, and
other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and
lessors, Tt introduces a single, on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS {16, effective annual reporting period beginning from 1st April, 2020 and applied the standard to all lease
contracts existing on 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease lability at the present
value of the leass paymenis discounted at the incremental borewing rate and the ROU asset the same value at which the lease liability is recognized.

Barrowing costs

Borrowing costs diectly attributable to the acquisition, construction or production of an asset that necessarily takes a substantiai period oftime to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the peried in which they
oceur. Borrowing costs consist of interest and other costs thal an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the bomrowing costs.
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0} Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an inMaterial risk of changes in value.
For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafls (if any) as they are considered an infegral part of the Company’s cask management.

p) Earnings per share ('EPS")
Basic earnings per share is calculated by dividing the net profit or loss aftributable to equity holder of the company {after deducting
preference dividends and atiributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends refative to a fully paid
equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares cutstanding, without a corresponding change in resources.

For the purpose of calenlating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares

q) Inventories
i.Raw materials, components, stores and spares are valued at lower of cost and net realizable valus. However, materials and other items held
for use in the production of inventories are not writien down below cost if the finished products in which they will be incorporated are
expected o be sald at or above cost. Cost of raw materials, components and stores and spares is determined on First In First OQut (FIFQO)
-Basis. :
il. Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a
proportion of manufacturing overheads based on normal/actual operating capacity as per the Indian Accounting standard 2.
iii, Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to tnake the sale .

r) Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ {loss) before tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruats of past or future cash receipts or payments. The cash flows from regular operating, investing
and financing activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and
balance in bank in current accounts, deposit accounts.

§) Current versus non-current classification
The Company presents its assets and liabilities in the Balance Sheet based on current / nen- current classification. An asset is treated as
current when it 1s:
a) expected to be realised or intended to be sold or consumed in normal operating cycle;
b) held primarily for the purpose of rading;
¢} expected to be realised within twelve months after the reporting period; or
d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period,

All other assets are classified as non-current. A liability is current when:

a) it is expected to be settled ia normal operating cycle;

b} it is held primarily for the purpose of trading;

c) it is due to be seitled within twelve months after the reporting period; or

d) there is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.

All other fiabilities are ¢lassified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as ifs aperating cycle.

Cashdividend

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the
distribution is no longer at the discretion of the Company, As per the corporate laws in India, a distribution is authorised when it is approved
bythe shareholders. A corresponding amount is recognised directly in equity.

-
-—

u) Contingent Liabilities
Diclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmaed only by the occurrence or non-occurience of one or mere uncertain future events not whally within the control of the
company of a present obligation that arises from past events where it is either not probable thal an outfiow of resources embodying
economics benefits will be required to setle or a reliable estimate of amountcannot be made
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3 Property Plant & Equipment As At 31 Mar 2026

Particulars

Tangible Assets

Vehicle Computer & |Total Total of
Printers Tangible Tangible &
Assets Leasehold &
Grant Assets
Gross Carrying Value
As at beginning of the year - 1.62 1.62 1.62
Additions 6.60 1.25 . 7.85 7.85
Deductions - - - -
Other Adjustments - - - -
As at end of the year 6.60 2,87 9.47 9.47
Depreciation
As at beginning of the year - 0.25 0.25 0.25
For the year 0.22 0.84 1.06 1.06
Deductions - - - -
Other Adjustments - - - -
As at end of the year 0.22 1.09 1.31 1.31
Net Carrying Value
As at beginning of the year - 1.37 1.37 1.37
As at end of the year 6.38 1.78 8.16 8.16
Property Plant & Equipment As At 31 Mar 2025
Particulars Tangible Assets
Vehicle Computér & |Total Total of
Printers Tangibie Tangible &
Assets Leasehold &
Grant Assets

Gross Carrying Value
Additions - 1.62 1.62 1.62
Deductions - - - -
Other Adjustments - - - -
As at end of the year - 1.62 1.62 1.62
Depreciation
For the yeaar - 0.25 0.25 0.25
Deductions - - - -
Other Adjustments - - - -
As at end of the year - 0.25 .25 0.25
Net Carrying Value
As at end of the year - 1.37 1.37 1.37
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4 Other financial assets - Non current

Particulars As At 31 Mar As At 31 Mar

2026 2025
Security deposit 0.20 1.13
Total 0.20 1,13

5 Deferred tax assets (net)

Particulars As At 31 Mar 2026] As At 31 Mar 2025

Brought forward business losses and unabsorbed 0.97 0.83

depreciation carried forward

DTA due to ( Leave & Gratuity) 1.06 0.12
2.03 0.95

Less : Deferred tax liability

On difference between book balance and tax balance of PPE 0.08 -

and intangible asset

Deferred Tax impact on IND AS adjustmants 0.50 0.69
0.58 0.09

Total 1.45 0.86

6 Inventories

Particulars As At 31 Mar As At 31 Mar
2026 2025

Work in Progress - Services 2.50 -

Total 2.50 -
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Notes to the Financial Statement for the Nine Months ended 31 Mar 2026

(All amounts in ¥ lakhs, unless otherwise stated)

7 Trade receivables

Particulars As At 31 Mar As At 31 Mar
2026 2025

Trade receivables 227.60 85.16

Break-up for security details:

Secured, considered good - -

Unsecurad, considered good 227.60 85.16

Doubtful - -

L.oss Allowance (for expected credit loss under simplified - -

approach)

Total 227.60 85.16

8 Cash and cash equivalents -

Particulars As At 31 Mar As At 31 Mar
2026 2025

Balance with bank in current accounts and debit balance in 3.52 34.09

cash credit accounts

Cash in hand - -

Deposits with original maturity of less than three months - - -

Total 3.52 34.09
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Notes to the Financial Statement for the Nine Months ended 31 Mar 2026

(All amounts in ¥ lakhs, unless otherwise stated)

9 Other financial assets - Current

Particulars As At 31 Mar As At 31 Mar
2026 2025
Advance to Staff 0.18 0.05
Total 0.18 0.05
10 Income tax asseis - net
Particulars As At 31 Mar As At 31 Mar
2026 2025
Tax paid in advance ~ Net of provision 8.91 14.02
Total 8.91 14.02
11 Other current assets
Particulars As At 31 Mar As At 31 Mar
. 2026 2025
Prepaid expenses 1.85 1.90
Balance with government authorities - -
Advances for expenses/supply of goods and services
from Others - -
Advance recoverable in cash or in kind or for value to
be received
Balances with Indirect tax authorities 1.05 5.05
Total 2.94 6.95
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Notes to the Financial Statement for the Nine Months ended 31 Mar 2026
(All amounts in ¥ lakhs, unless otherwise stated)

12 Share capital As At 31 Mar 2026

Particulars No. of shares |INR in Lakhs
Authorised share capital
Equity shares of ¥ 10 each 1,50,000 15.00

Share capital As At 31 Mar 2025

Particulars

No. of shares

INR in Lakhs

Authorised share capital
Equity shares of ¥ 10 each

1,50,000

15.00

12 Issued, subscribed, fuily and partly paid up

Particulars

As At 31 Mar 2026

As At 31 Mar 2025

Current Year

Current Year

No, of Rs, in lakh Mo, of Shares [Rs. in lakh
Shares
Less : Right Issue Forfeiture Share Capital
Tatal 10,000.00 1.00 10,000.00 1.00
13 Other Equity
Particulars As At 31 Mar|{ As At 31 Mar
2026 2025
Retained Earnings
Opening Balance 31.58 23.55
Add : Profit for the year 19.34 9.82
Add : Other Comprehansive Income/(Loss) 0.30 (1.78)
Add: Other adjustment - -
Closing Balance 51.22 31.59
Instruments entirely equity in nature
Total 51.22 31.59
14 Borrowings - Non-current
Particulars Notes As At 31 Mar| As At 31 Mar
2026 2025
Secured term loans
From banks 6.91 -
6.91 =
Less: Current Maturities of long term borrowing 16 (1.23) -
5.68 -
Unsecured loans
Total 5.68 -
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(All amounts in T lakhs, unless otherwise stated)

15 Provisions - Non~cdrrent

Particulars As At 31 Mar As At 31 Mar
2026 2025

Provision for employee benefits

Provision for gratuity 2.95 1.48

Provision for compensated absences 2.19 1.39

Total 5.14 2.87

16 Current maturities of long-term borrowings

Particulars As At 31 Mar As At 31 Mar
2026 2025

Secured {oans from bank and others 1.23 -

Total 1.23 -
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(All amounts in T lakhs, unless otherwise stated)

17 Trade and other payables

Particulars As At 31 Mar As At 31 Mar
2026 2025
Due to micro, small and medium enterprises - -
Due to other than micro, small and medium enterprises 14.48 85.78
Total 14.48 85,78
18 Other financial liabilities - Current
Particulars ’ As At 31 Mar As At 31 Mar
2026 2025
Advance from Customer - 3.40
Interest accrued but not due 0.04 -
Employee benefits payable 8.87 1.00
Temporary Advance from Related Parties 156.20 41.36
Total Other financial liabilities - Current 165.11 8.76
19 Other current liabilities
Particulars As At 31 Mar As At 31 Mar
2026 2025
Statutory dues including provident fund and tax deducted 2.26 9.16
at source
Other current liabilities - -
Total 2.26 9.16
20 Provisions - Current
As At 31 Mar As At 31 Mar
2026 2025
Provision for employee benefits
Provision for gratuity 0.14 -
Provision for Expenses 8.82 4.24
Provision for jeave encashment 0.38 0.23
Total 9.34 4.47




MITCOMN ENVIROTECH LIMITED

Notes to the Financial Statement for the Nine Months ended 31 Mar 2026

(All amounts in T lakhs, unjess otherwise stated)

21 Revenue from operations

Year End.ed

Particulars Quarter Quarter Quarter Year Ended
Ended 31 Ended 31 Ended 31) 31 Mar 2026{ 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) {Audited)
{Audited)| {Unaudited} (Audited)

Sale of services

Consultancy and Training Fees 94,00 96.01 109.06 332.87 271.80

Project Services Fees 33.51 32.32 1.95 168.64 1.85

Total 132.51 128.33 111,01 501.5% 273.85

22 Other income

Particulars Quarter Quarter Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31{ 31 Mar 2026| 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) {Audited}
(Audited)} (Unaudited) (Audited)

Interest income on financial assets measured at

amortised cost

- On Income Tax Refund 0.98 - - 0.98 0.23

Other Non-Cperating income 0.10 - - 0.10 -

Total i.08 1] - 1.08 0,23

23 Operating Costs

Particulars Quarter Quarter Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31| 31 Mar 2026| 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 (Audited) {Audited)
{Audited)] (Unaudited) {Audited)

Professional Fees 63.77 46.09 81,30 195.74 170.75

Project Costs 20.74 28.43 1,70 147.45 3.73

Total 84.51 74,52 83.00 343,19 174.48

24 Changes in inventories

Particulars Quarter Quarter| Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31| 31 Mar 2026 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 (Audited) {Audited)
{Audited)| {(Unaudited) {Audited)

Opening inventory

Closing inventory

Work in progress - Services {2.50) {18.70) - 2.50 -

Increase)}/decrease in inventory 2.50 18.70 - {2.50) -
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25 Employee benefits expense

Quarter

Particulars Quarter Quarter Year Ended| Year Ended
Ended 31 Ended 31 Ended 31| 31 Mar 2026 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) {Audited)
(Audited)| (Unaudited} {Audited)

Salaries, wages, banus, etc 32.93 2203 26.97 107.91 64.37

Gratuity 0,62 0.54 0.17 2.25 0.55

Caontribution to provident and aother funds 1.25 1.i6 2.27 5.09 4.08

Welfare and training expenses 0.23 - 0.38

Total 34.80 23.73 29.64 115,25 59,38

26 Finance costs

Particulars Quarter Quarter Quarter| Year Ended| Year Ended
Ended 21 Ended 31 Ended 31| 31 Mar 2026| 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) {Audited)
{Aaudited)| {(Unaudited) {Audited}

Interest on term loans 0.15 0.04 - 0.19 -

Other finance cost - 0.0% - 0.08 -

Interest on intercorporate ioan - - 0.80 - 2.54

Total 0.15 0.13 0.80 0.28

2.54
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(Al amounts in ¥ lakhs, unless otherwise stated)

27 Depreciation and amortisation expense

Particulars Quarter Quarter Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31| 31 Mar 2026| 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) {Audited)
(Audited}| (Unaudited) (Audited)
Depreciation on Property, Plant & Equipment 0.43 £.26 0.19 1.06 0.25
Depreciation on ROU Asset - - - - -
Total 0.43 0.26 0.10 1.06 0.25
28 Other expenses
Particulars Quarter Quarter Quarter| Year Ended| Year Ended
Ended 31 Ended 31 Ended 31| 31 Mar 2026( 31 Mar 2025
Mar 2026 Dec 2025 Mar 2025 {Audited) (Audited)
(Audited}] (Unaudited) (Audited)
Rates and taxes 0.01 - 0.01 0.50 0.03
Pastage, Fax and Courier - - 0.03 - 0.03
Repairs and Maintenance B 6.03 0.48 0.03 .48
Travelling and conveyance 3.36 4.7% 3.45 12.60 8.23
Advertisement Expenses 0,01 0.02 0.01 0.03 -
Printing and stationery 0.02 - - 0.05 0.17
Professional charges 1.78 0.92 0.02 2,79 -
Registration and Legal Fees - 0.05 - 0.08 0.28
Subscriptions and Membership Fees - -8.37 0.20 0.37 -
Auditor's remuneration 0.09 .08 0.34 0.35 0,35
General Expanses 0.02 .07 - 0.76 2,289
Total 5,25 6.29 4.54 17.56 11.86




MITCONENVIROTECH LIMITED
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Notes to the financial statements for the year ended 31st March 2026
{All amounts in T lakhs, unless otherwise stated)

29 Income tax :

The note below details the major components of inceme tax expenses for the vear ended 31 March 2026 and 31 March 2025. The note
further describes the Material estimates made in relation to company's income tax pasition, and alsa explains how the income tax expense is

impacted by non-assessable and non-deductible items.

[Particulars For the year ended | For the year ended
31st March 2026 31st larch 2825

Current tax

Current income tax 7.84 432
Excess)/short provision related to earlier years {1.28 (1.82),
Deferved tax

IMAT credit entitlernent - -
Relating to origination and reversal or temporary difference (C.71) (0.19)
Income tax expense reported in the statement of profit and loss 5.85 2.11

30 Disclosure pursuant to Ind AS 19 “Employee Benefits”

a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards

Provident Fund, Employees State Insurance and Maharashtra Labour Weifare Fund which are defined contribution plan. The Company has no
obligations other than to make the specified contribution, The contribution are charged to the Statement of Profit and Loss as they accrue, The
amouilt recognised as expense towards contribution to Provident Fund, Employees State Insurance and Maharashtra Labour Welfare Fund for

the year is as follows:

Particulars For the year ended | For the year ended
31st March 2026 31st March 2025
Provident fund 279 1.71
Family pension fund 1.69 1.35
Total 4.48 3.06
FEriployees State Insurance 04 057

b. Defined benefit plans:

The Company has a defined benefit gratuity plaa for its employees. The gratuity plan is governed by the Payment of Grawity Act, 1972. Under
the Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the
employee's length of service and salary at retirement age, Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary (Jast drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972.
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The amount recognised in Balance Sheet are as follows:

Farticulars For the year ended | For the year ended
31stMarch 2026 | 31istMarch 2025
[Present value of obligation at the end of period 3.08 1.48
Fair value of the plan assets at the end of period - -
Surplus / (Deficit) (3.08) {1.48)
Amounts reflected in the Balance Sheet
Current Hability 0.13 0.00
Non-current liability 2.95 1.48
Net (asset) { liability recognised in balance sheet (3.08) (1.48)

The amounts recognised in Statement of Profit and Loss areas foliows:

Particulars For the year ended | For the year ended
3istMarch 2026 | 31stMarch 2025

Current service cost 2.135 0.33

Past service cost - -

Net interest (Income)/ Expense 0.10 0.01

Transfer In/ (Oat) - -

Amount charged to the Statement of Profit and Loss 2.25 0.34

The.amounts recognised in Statement of Other Comprehensive Income are as follows:

Particulars For the year ended | For the yearended
31stMarch 2026 | 3ist March 2025

lAcmuarial (gains}/losses arising from ch.anges in financial assumptions {0.63) 1.02

IActuarial {gains)losses arising from changes in demographic assumpticns - -

A ctuarial (gains)/losses arising from changes in experience adjustments - -

. 0ss/((Gain) recognised in Other Comprehensive 1ncome (OCT) (0.65) 1.02
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The changes in the present value of defined benefit obligation representing reconciliation of opening and closing balances thereof

are as follows:

[Particulars As at As at
31st March 2826 | 31st March 2025

Kipening balance of the present value of defined henefit obligation 1.48 0.12
Current service cost 2.15 033
[nterest cost Q.10 0.01
lActuarial {gains)/losses: - -
lActuarial {gains)/losses arising from changes in financial assumptions (0.65) 102
A ctuarial (gains)/losses arising fromi changes in demographic assumptions - -
lActuarial (gains)/lesses arising from changes in experience adjustiments - -

' Benefit paid - -
[Transfer In/ (Out) - -
Clesing balance of the present value of defined benefit obligation 3.88 1.48

Changes in the fair value of plan assets representing reconciliation of the opening and closing balances thereof are as follows:

Particalars As at As at

31 March2026 | 31 March 2025
Opening balance of the present value of defined benefit obligation
IClosing balance of the present value of defined benefit obligation
iA.ctual return on plan assets
Major categories of plan assets {As a % of total plan assets) :
[Particukars Ag at As at

31* March 2026 31% varch 2025
Funds managed by 1nsurer 0% 0%
[Total 3% 0%
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Principal actuarial assumptions at the Balance Sheet date:

As at

31* March 2025

iParticulars As at

315 March 2026
Discount rate 7.10%
Salary growth rate 5.00%
[Expected average remaining working lives of employees 8.55 Yeary
werage Remaining Working life { year ) 30.90
Withdrawal Rate
IAge upto 30 years 10.00%
IAge 31 — 40 years 10.00%
Age 41 — 50 years 10.00%
lAge above 50 years 10.00%
Mortality rate ' TALM{2012-14)ult

6.70%
5.00%
9.1} Years

28,30

10.00%
10.00%
10.00%
10.00%

TALM{2012-14) ult

* It is actuarially calculated term of liability probability of death, withdrawal and retiremant
Sensitivity analysis

The sensitivity of defined abligation 1o changes in the weighted principal assumptions is :

Assumption Impact on defined benefit obligation
As at As at
31% Marchk 2026 31% March 2025

Discount rate
125 decrease 3.31
1% increase ) 2.89

Future salary increase

1% decrease 2.91
1% inicrease 3.28
Withdrawal Rate

1% decrease 3.05

1% increase ) 3.12

1.60

1.38

1.39

1.59

1.47

1.50
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The above sensitivity analysis is based on a change in assumption while holding ali other assumptions constant. In practice, this is unlikely
to occur and changes in some of the assumptions may be correlated, When calculating the sensitivity of the defined benefit obligation to
significant actuarial assumptions the same method {present value of defined benefit obligation calculated with the Projected Unit Credit
Metlod at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet,

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior peried.

The average duration of the defined benefit plan obligations at the end of the reporting period is as follows:

[Particulars As at As at

31 March 2026 | 31 March 2025
[Weighted average duration of the plan (based on discounted cash flows vsing mortality, withdrawal 13.03 years 14.05 years
rate and interest rate}
Expected future benefit payments :
The following payments are expected future benefit payments :
Particulars As af As af

31 Ma&h 2026 | 31 March 2025
Less than a year - -
Between | -2 years 0.15 G.06
[Petween 2 — 5 yeacs 1.02 .33
Over 5 years 12.02 1.7
Expected contributions for the next year
[Particutars As at As at

31%* March 2026 | 31% March 2025

Expected contributions for the n2xt year o N ]

Risk Exposure

Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed below:

1 Discount rate risk: Vartations in the discount rate used to compute the present value of the liabilities may see small, but in practise can
have a significant impact on the defined benefit liabilitles

i. Future salary escalation and inflation risk: Since price inflation and salary growth are linked economically, they are combined for
disclosurz purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of
liabilities especially unexpected salary increases provided at management's discretion may lead to uncertainties in estimating this increasing
risk.

it. Asset-Liability mismatch risk: Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities, By
matching duration with the defined benefit liabilities, the company is successfuily able to neutralize valuation swings cavsed by interest rate
movements,
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Funding pelicy:

There is no compulsion cn the part of the Company to prefind the lHability of the Plan. The Company’s philosophy is to fund these benefits
based on its own liquidity and the level of underfunding of the plan.

Compensated Absense
The company provides for accumulation of compensated absences by its emplioyees. The employees can carry forward a portion of the
unutilised compensated absences and utilise it in fislure pericds Lo receive cash in lieu thereof as per company policy. The company
records an obligation for compensated absences in the period In which the employee renders the service that increases this entillament.
The total liability recorded by the company towards this benefit as at 31st March, 2026 is INR 2.57 Lakhs (31st March, 2025: INR 1.62
Lakhs;
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31 Auditors’ remuneration

3

2

IParticulars For the yearended |For the yearended
31" March 2028 31 March 2025

lAudit fee

- Statutory audit fee 0,33 0.35

[Total 0.35 0.35

Earnings per share

Particulars For the yearended |For the year ended
31 March 2026 31 March 2025

Basic earnings per share

[Profit after tax as per accounts (A) 19.34 932

INumber of shares at the beginning of the Period 10,000 12,000

INumber of shares allotted during the Period

[Weighted average number of equity shaves outstanding (B) 10,000 10,090

[Basic EPS of ordinary equity share (A/B) {(in, Rs.) 193.40 98.20

[Diluted earnings per share

Profit after tax as per accounts 19,34 9.82

A djusted loss after fax 19,34 9.82

Weighted average number of equity shares outstanding 10,000 10,00

[Weighted average potential equity shares allotted during the period

[Weighted average number of equity shares outstanding (D) 10,000 10,00

IDiluted EPS of ordinary equity share (C/D) (in. Rs.) 193.40 98.20

[Face value per share (in, Rs.) 10.00 10.00

33 Disclosure pursuant to The Micro, Small and Medium Eaterprises Development Act 2006 (MSMED Act)
Amount due to suppliers covered under The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) are disclosed in

3

S

the financial statements based on the documents / information available with the Company.

Particulars

For the yearended
315 March 2026

For the year ended
31" March 2025

Principal amount payable to Micro And Small Enterprises (to the extent identified by the
company from available information)

A mounts due for more than 45 days and remains to be outstanding

[nterest on Amounts due for more than 45 days and remains o be outstanding (*)

Amount of payments made to suppliers beyond 45 days during the year

Fstimated interest due apd payable on above

Mnterest paid in terms of section 16 of the MSMED Act

lAmount of interest accrued and remaining unpaid as at the end of the year (*}

[Fhe amount of estimated interest due and payable for the period from 1* April to actual date of
payment or 15% May (*)

*} Amount of previous year disciosed to the extent information available.

Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

Tke business activities of the Company from which it eams revenues and incurs expenses; whose operating results are regularly reviewed
by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess its perfermance, and for
which discrete financial information is available involve predominantly one operating segment. The Company operates within a single

gepgraphical segment ‘India’.

Revenue contributed by any single customer does not exceed ten percent of the Company's totalrevenue.
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35 Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures

a. Names of the other related party and status of transactions entered during the year :

Nature of relationship Name of the related party Transaction entered
during the year (Yes/No)
Holding Company IVITCOWN Consultancy & Engineening Services Limited [Yes
Fellow Subsidiary Companies IMITCON Solar Alliance Limited No
Fellow Subsidiary Companies MITCON I[mpact Asset Management Pyt Limited No
[Fellow Subsidiary Companies IMSPL Unit 1 Limited No
Fellow Subsidiary Companies MSPL Unit 2 Lirmsted No
Fellow Subsidiary Companies MSPL Unit 3 Limited No
Fellow Subsidiary Companies SPL Unit 4 Limited No
[Feilow Subsidiary Companies IMSPL Unit 5 Limited No
[Fellow Subsidiary Companies IMSPL Unit 6 Limited No
Fellow Subsidiary Companies INVMSPL Unit 7 Limited No
Fellow Subsidiary Companies Planeteye Infra Al Limited No
Fellow Subsidiary Companies IMITCON Credentia Trusteeship Services Limited No
[Fellow Subsidiary Companies IMITCON Advisory Services Private Limited Na
[Fellow Subsidiary Companies IMITCON Sun Power Ltd No
[Fellow Subsidiary Companies MITCON Biofuel & Green Chemistry Pvt, Limited No
Fellow Subsidiary Companies Shrikhande Consultants Limited No
Fellow Subsidiary Companies [{rishna Windfarms Developers Private Limited No
Fellow Subsidiary Companies MITCON Water Eimited No
Fellow Subsidiary Companies IMITCON Soil Health Limited Na
Fellow Associate Mitcon Nature Based Solutien Limitd No
[Feliow Associate Planeteye Farm Al Limited No
Fellow Associate MINVEN Solar 02 Limited No
[Fellow Associate MINVEN Solar 03 Limited No
b. Name of key management persennel and their refatives with whom transactions were carried out during the year :
Name of the Related Party [Nature of relationship
Dr Sandeep Jadhav Director & CEO
r. Shrikant Kakade Ditecior
Mr. Ram Mapari Director

36 Disclosure of related parties/related party transactions pursuant fo Ind AS 24 “Related Party Disclosures”

c. Related party transactions

[IName of the party Nature of transaction For the year ended | For the year ended
31st March 2026 | 31st March 2025

A. Holding Company

MITCON Consultancy & Engineering Services Limited
[intercorporate Shortterm advance 25738 22.60
finterest on foan - 2.54
Intercorporate loan - 53.70
Purchase of Service 212.40 185.96

d. Amount due to/from related parties:
Name of the party As at As at

31st March 2026

315t March 2025

[Payable

MITCON Consultancy & Engineering Services Limited

[rade Payable
Bhort term Advance payable

- 83.71
156.20 4.3

Terms and Conditions of transactions with Related Parties:
The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash.
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37 Fair value disclosure
a, Classification of financial assets

IParticulars ’ Note As at 31stMarch 2026
Carrying Value Fair Value
(1) vleasured at amortised cost
[Trade Receivable 7 227.60 227.60
Cash and cash eguivalenis and other bank balances 8 352 3.52
Other Financial Asset 4,9 0.38 0.38
(Total 23150 231.50
P articulars Note As at 31st March 2025
Carrying Value Fair Value
(I) Measured at amortised cost
Trade Receivable 7 85.16 85.16
{Cash and cash equivalents and other bank balances 8 34.09 34.09
IOther Financial asset 4,9 0.18 0.18
Total 119.43 116.43
b. Classification of {financial liabilifies
Particulars Note As at 31st March 2026
Carrying Value Fair Value
Vieasured at amortised cost
[Trade and other payables 17 14,48 . 14.48
Other Financial Liabilities 18 165.11 165.11
[Total 179.59 179.59
Particulars ) Note As at 31st iviarch 2025
Carrying Value Fair Value
vleasured at amortised cost
ITrade and other payables i7 85,78 85.78
(Other Financial Liabilities 8 3.75 8.735
Total 94.53 94,53

¢. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financia!l assets and liabilities are included at the amount at which the instrument could be exchanged in an orderly
transaction in the principal (or most advantageous) market at measurement date under the current market condition regardiess of whether
that price is directly observable or estimated using other valuation techniques.

The Company has established the following fair value hierarchy that categories the values inte 3 levels. The inputs to valuation techniques
used to measwre fair value of financial instruruents are:

Level 1: This hierarchy uses quoted (unadjustzd) prices in acfive markets for identical assets or liabilities The fair value of all bonds which
are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial insbuments that are not traded in an active market (For example traded bonds, over the counter.
derivatives) is determined using valuation techniques whick maximize the use of observable market data and rely as little as possible on
company specific estimates. The mutal fund umts are valued using the closing Net Asset Value. If all Material inputs required to fair value
an instrument are observable, the instrument is included in Level 2.

Level 3: Tf one or more of the Material inputs is not based on observabie market data, the instrument is included in Level 3.

‘The Company has no financial asset or liability measured at fair value as at the reporting date.
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38 Financialinstruments risk management objectives and policies

The Company’s principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance the company’s operations, The company’s principal financial assets include trade and other receivables, investments
and cash and cash equivalents that it derives directly from its operations.

The Company’s principal financial liabilities comprises of borrowings and trade and other payables. The main purpose of these financial
liabilities is to finance the company’s operations. The company's principal financial assets include cash and cash equivalents that it derives
directly from its operations.

The spurces of risks which the company is exposed to and their management is given below:
Risl Exposure Arising From Measurement Management
n. Credit risk [Bank balances Credit Rating [Diesification

(2) Adequate vnused credit lines and
b. Ligquidity risk Borrowings and Other LiabilitiesiRolling cash flow forecasts,borrowing facilities

land Liguid Investments Broker Quotes b) Portfolio Diversification

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

a. Credit Risk:

Creditrisk arises when a customer or counterparty does not meet its obligations under a financial instrament or customer contract, leading to a
financial loss, The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its
financingfinvesting activities, including deposits with banks, mwutual fund investments, foreign exchange transactions and financia
guarantees. The Company has no Material concentration of credit risk with any counterparty.

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit
Credit Risk on cash and cash equivalents, deposits with the banks/financial ingtitutions is generally low as the said deposits have been made
with the banks/financial institutions who have been assigned high credit rating by international and domestic rating agencies.

iii. Liquidity risk management:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent
liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market positions, Due to the dynemic natuze of the underlying businesses,
company maintains flexibility in funding by maintaining availability under committed credit lines.

The tabie below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on
contractual undiscounted payments.

[Particulars As at Asat

31st hlarch 2026 315t March X025

Trade Payables
Less than | Year 14.48 85.78
1to 5 Years - -
IMore than 5 Years - -
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39 Capital management

The capital management objective of the Company is to (a) maximize shareholder value and provide benefits to other stakeholders and (b)
maintain an optimal capital structure to reduce the cost of capital,

For the purposes of the Company's capital management, capital includes issued equity share capital, share premium and all other equity.
In order fo maintain or adjust the capital structure, the company may adjust the amount of dividends paid to sharcholders, return capital to

shareholders, issue new shares or sell assets to reduce debt. The Company monitors capital using debt-equity ratio, which is total debt less
iquid investments and bank deposits divided by total equity.

In addition, the Compary has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest coverage
service ratio, Debt to EBITDA, ete. which is maintained by the Company.

40 Contingent Liabilities

Contingent Liabilities

IParticulars Asat 3st As at 3lst
o March, 2025 { March, 2026
Claims against the company not acknowledeed as debt Nil Nil

41 None of the directors are disqualified under section 164 of the companies Act 2023 to be appointed as Director.



‘sa|es Ul ywedd ay) o1 anlg[ad Jead
2yl Buunp s3|deAldIal aped) dFRIBAR 8Y]

U] aseausUl Ue 0 anp Ajuewd ‘pasealss seaf OHES [SAQUITY
: : 1anp Al 4dp P %ol /- ar'e - 1Z'¢ s9]qEAlenss apel] aberanylsy: Buunp apew sajes sa|qes@cal apey | ¢
oY J3AOUIN] $3|GRARIBY apel] By .
‘(30¥) Axnb3 uo uinsy
8yl Ul JUIWAACIGWY Ue 0] Pa) yIIyM ‘s1jold {Au= 1) \
F1U Ul PRINSaJ $3|BS Ul 358aI0U] B PUBPIAR auRI9jald (9% i
Js8ysiy Ui pay | I 1aUl] e207e %L 3Ebe % 10°GY Ainba |103 sbeiaAY 535| J88A BU) Jop 1oig| O Anba uo wEY} ¥
sjusugsnipe
 sED-UoU 1310
-+ }SeJaU| 4+ sosuadxs
*sUo|1e81q0 32IAISS 1g3P JO BJUBSGE BYY 4 Bunelado ysea
01 anp 1eaA snolasad sy u) ajqealdde Jou suswhedal edigulid) o cover eye ofel
¥N ¥S'5L + SjuswAhed ases| pue sbeianod aoines 1gaal ¢
SEM 0I1B] Sy "JE3A Y3 SulNp SO HS'6T js0L| = BoinIss Emoﬁo._m PN = 8oIMeg
1B POOIS 011EY 28BIDA0T) 3IAIDS 13 JU ] ' hgeq  Jo}  Bues
g2p JO oUBSGE
2yl 01 anp Jesh snoinasd ayg vl sjqeo)dde R ——
30U SEM O[3B4 3] JeaA syl duLnp pue sBumaliog (sawuy
s3I} £1°0 18 pools oiey Aunbi-1gag ay L WN £L0 Anbs 1oLl o qesuon jgeg| UV OB AInbadgeq) ¢
"S19SSE ju=dind
01 paiedwos $3111GE]| UBLIND Ul 35ea15U]
1au8Iu Ajareuoiodald e 01 anp Ajiewiud (souy
sty Al ! D AHEWHE) o by 0gL 8zt seNger JusLINg [B10L]  slessy jusung (elo). ) ey wwaun| |
“Al|eUlBJBW PISERIIBP O)IEY JULIND BY ] .
soustTe 5207 9707 UDARH o
suoseay L P S 2151€ Je 5Y IO BUTWIGUA] Jogexoumy szeTnOTIIRG ag
ey Th

(p23€3S ISLMIANYI0 SSATUN ‘SIPe] 2 UL SJUNOGWE [[V)

9TOT YI4TIAL IS1E PApUa 1834 9Y) A0] SJUILUITE]S [BIDUTUI] 31[) 0] SIION]
L8BLOID TITTOINGOG6FL "ON NID

A LINIT HORLOWIANT NOD.LIA



Azoyusaul Jo aauasde/alqISydau

01 anp Jeah snonesd ayl uj nyfuiuesw jou
sem op3ed 3yl "Jesd sy Sutnp sewll 559/ 7
- }B POO1S Cl1BY JeAoULn ] AJOIUBAUL SY ]

%00

S§IT

Louau 3fmuany

PlOg spono Jo 100 Oy JeACng, .A;.cpc.ﬂ)s T¥

YN YN YN Ul spun} palsaaul mmm._m>< Umum._mcmw SLWOIU|| Juatisaau; o uinex| 0L
“Jeah
Y3 Julnp $1500 SoUBUY pue XB] 340)94G
3joid Ul yimodg syl o1 padedwod padoidws
jeHdea u aseasour 1aysiy Ajreuoiodoad
. e 0} anp Ajdewnd ‘ pasealdasp 1GBI| XB} palaiaq +
fold d 5 . . ) Bl 5SES + Upom $1S03 3JuUBUlYy (94 W) paAc|dwa
(300y) paAojdiy |exide) Lo LIMBY BYL]  ggobd  %igcg WOP Lt 19N = pokoidws |eden| PUE XB 31030 1joid eydes uc wneg| 6
“leah
ay1 Sulnp Acusizide |euopelado paoueyus
pue 1usWa3eusLU 1500 3AI3843 YSnouy)
paAs|ude Alpgelljold pasoadw pue
SUOREISA0 WY SNUSASI UL BMOIB O33RPL o) | g pce %9g'c | suonesedo woy enusasy|  Jeak aup 10y wosal (2% u) opes wodien| 8
Apdewad “ paaozdul] 013BY 3014 33N |41
“epdes Fuiydoem 1au Jo ucllezlin (sange|
JUBID141E Yyim pardnoo suoiielado woly JBLND ﬁmuo.ml. .mm_m._ suonerado {sawn
anusaaJ Jaydiy o3 anp Ajrewiad © pasealsul Sev 0L co'g 76 £]9SSE 1USLND {810 woy aNUaASY u) ofes Jsaouln) /
oney Jasouan] jeyded Suplom 18N 4L ‘31) [enden Buppops jendea Buppiom BN
‘s3|geAed apeJl 25e1ane 9yl
Ui uolnpad e yim pe|dnoa UesA syl Sunp
sasuadxe Suierado pue saseyaind Jsydiy
o1 anp Ajrewid ¢ Ajjueslugis pasesusul $98UBGXT 43N0 oher Jshoulmy
{ . sl 1 weszs ivE 02 ss|qeAag aped) abelaay| pue aseyoind Jo 1500 sejqefed epei|| ¢

oney lsrauing sa|geded apedl ay),

(p31t)s 2SIAIALIO SSITUN *SIP{E] 2 UT SJUROWEE [['Y)

9707 YL ISTE PAPUa Joadk 1) 10] SJEIWIIEIS RIDUTUL [} 03 $A10N

LBBLOTD TJITOINIGGGYLN "ON NID
QALIATT HOALOWIANE NOD.LIA



MITCONENVIROTECH LIMITED

CIN No. U74999PN2021PLC197887

Notes ta the financial statements for the year ended 31st March 2026
(All amounts in ¥ lalkhs, unless otherwise stated)

43 ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT, 2013
1) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988(450f 1988) and Rules made thereunder,
11) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any
government authaority.
11I) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies
Act, 2013 read with the Companies (Restriction on number of layers) Rules,2017
IV) Utilisation of borrowed funds and share premium.
1)The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
a)Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
b)Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. The Company has not received any fund from any
person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:
2)The Company has not received any fund fromany person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
a)Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
b)) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries .
1) The Company has not received any fund fromany person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
adirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the ultimate beneficiaries
v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search
or survey), that has not been recordedin the books ofaccount.
Vi) The Company has not traded or invested incrypto currency or virtual currency during the year.
Vii) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the
statutory period.
Viii) Company does not have transaction with struck off companies

44 The Trade Receivables, Trade Payables and Loans are subject to balance confirmations and reconciliations.

45 Iimpact of Labour Codes:
On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes’) which consolidate
twenty-nine existing labour laws into a unified framework governing employee benefits during employment and post-employment. The Labour
Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced benefits relating to leave.

The Company continues to menitor the developments pertaining to Labour Codes and will evaluate impact if any on the measurement of the
employee benefits liability. However there is no material impact on the financials of the company.

None of the directors are disqualified under section 164 of the companies Act 2023 to be appointed as Director.

46 Previous year figure have been regrouped / reclassified/ rearranged/ restated wherever necessary to confirm with current year's
classification / disclosure,
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