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Independent Auditor’'s Report

To the Members of
MITCON Forum for Social Development

Report on the Audit of Financial Statements

Opinion ,
We have audited the accompanying financial statements of MITCON Forum for Social
Development (“the Section 8 Company”), which comprise the Balance Sheet as at 315 March,
2026, and the Statement of Income & Expenditure account , Statement of Cash Flows and
notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Accounting standards
prescribed under section 133 of the Act read with the Rule 7 of Companies (Accounts) Rules,
2014, as amended and the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31" March 2026, its Deficit, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The other information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon. The Annual Report is
expected to be made available to us after the date of this auditor’s report. Our opinion on the
financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
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the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to communicate the matter to those charged with
governance. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




1)

2)

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, the Company being a Section 8 Company, is not required to comply with the
reporting requirements of the Order under paragraphs 3 and 4.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Income & Expenditure and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.




(e)

(9)

On the basis of written representations received from the directors as on 315 March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 31%March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure “A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the Company
has not paid any managerial remuneration to its directors during the year, hence the
provisions of Section 197 are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on bhehalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and
belief, as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
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us to believe that the representations under sub-clauses (i) and (ii) of Rule 11(e), as
provided under (h)(iv)(a) and (b) above, contain any material misstatement.

(i) During the year, the Company has neither declared nor paid any dividend.

() The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable

a. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

b.  Further, the audit trail (edit log) facility was enabled and operated throughout
the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)

CA. S. P. Dixit

(Partner)

(Membership No: 041179)
UDIN: 26041179AMWSTR6193
Place: Pune.

Dated: 28" May, 2026.




Annexure “A”" to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Conirols over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON Forum for
Social Development (“the Company”) as of 315! March, 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

CA S. P. Dixit s pom 2\
(Partner) W2\ M No 0at17g /2 |f
(Membership No.: 041179). WA )
UDIN: 26041179AMWSTR6193
Place: Pune

Date: 28" May, 2026




MITCON FORUM FOR SOCIAL DEVELOPMENT

(A Company Licensed under Section 8 of the Campanies Act, 2013)
CIN - U93090PN20ISNPL177624

Balance Sheet as at 31st March, 2026

(Amounts in INR Lakhs)

Particulars Note No. Ason Ason
31st March, 2026 31st March, 2025
ASSETS
I. Noun-Current Assets
(a) Property Plant and Equipment 3 23.89 26.43
(b) Intangible assets 4 2.58 342
(¢) Other Intangible Rights under development 5 4226 21,79
(d) Right of use Asset 6 13.25 2823
(e¢) Financial assets
1) Other financial assets 7 928 8.18
Total non-current assets 91.26 88.05
IT  Current assets
(a) Financial assets
(1) Grant/Donation receivables 8 33.12 22.30
(i1} Cash and cash equivalents 9 7091 76.81
iii) Bank balances other than cash and cash =
(ifi) : € 10 16.40
equivalents above
(b) Current tax assets (Net) 11 1.65 0.81
(c) Other current assets 12 32.03 43.97
Total current assets 154.11 143.89
Total Assets 245.37 231.94
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 13 1.00 1.00
(b)  Other equity 14 5.21 63.42
Total Equity 6.21 6442
LIABILITIES
I.  Non-current liabilities
(a) Financial liabilities
1) Lease liabilities 15 14.62 30.39
(a) Provisions 16 429 -
Total non-current liabilities 18.91 30.39
IL.  Current liabilities
(a) Financial liabilities
(i) Other payables 17
- Dues of Micro & Small Enterprises = &
- Others 189.82 112.09
(ii) Other financial liabilities 18 933 1.39
(b)  Other current liabilities 19 1931 23.66
(¢) Provisions 20 1.79 -
Total current liabilities 220.25 137.14
Total liabilities 239.16 167.53
Total Equity and Liabilities 245.37 231.94
Material accounting policies 2
The Nates refered to above form an integral part of financial statements 3-44
As per our report of even date
A
For ] Singh & Associates For and On the behalf of the Board of Directors of
Chartered Accountants MITCON FORUM FOR SOCIAL DEVELOPMENT

Firm Reg No.110266W

CA S P Dixit sh D Khamgal

(Partner) rector
Membership No.041179 N - 08176491
Place : Pune te : 28th May 2026

Date : 28th May 2026

ubiN: 26041179 FA)

Kalpesh Krishnakant Avasia

Director
DIN - 10926423
Date : 28th May 2026




MITCON FORUM FOR SOCIAL DEVELOPMENT
(A Company Licensed under Section 8 of the Companies Act, 2013)

CIN - U93090PN2018NPL177624

Statement of Income & Expenditure for the Quarter and Year ended 31st March, 2026

(All amounts in INR Lakhs)

Year Ended
Particulars Note No.
31st March, 2026 31st March, 2025
I [Income
a) Grant and Donations 21 480.25 423.26
b) Other Income 22 12.97 2.56
Total Income 493.22 425.82

II [Expenditure
a) CSR Skill & Project Expenses 23 422.03 358.90
b) Employee benefits expenses 24 69.54 30.53
¢) Depreciation and amortization 25 27.72 2334
d) Finance cost 26 2.59 3.85
e) Other expenses 27 29.55 5.89
Total Expenditure 551.43 422.51

111|Surplus/(Deficit) for the Period/Year (1 - II) (58.21) 3.31
OTHER COMPREHENSIVE INCOVME
Items that will not be reclassified to Statement of
Income and Expenditure:
Remeasurement gain / (loss) on Defined Benefit
Plans
Income tax thereon = =
Items that will be reclassified to Statement of
Income and Expenditure B B
Total of Other Comprehensive Income = =
TOTAL COMPREHENSIVE
SURPLUS/(DEFICIT) FOR THE
PERIOD/YEAR (58.21) 3.31
Earnings per share (face value Rs.10 per share) 30
Basic:
Ordinary equity share (582.14) 33.08
Diluted:
Ordinary equity share (582.14) 33.08
Material Accounting Policies 2
See accompanying notes forming part of the financial statements 3-44

In terms of our report of even date

For ] Singh & Associates
Chartered Accountants
Firm Reg No.110266W

B ata ol
LI ]
CA S P Dixit

(Partner)

Membership No.041179
Place : Pune

Date : 28th May 2026
UDIN:2604 11739

For and On the behalf of the Board of Directors of
MITCON FORUM FOR SOCIAL DEVELOPMEN

Ganesh D Khamgal
Director

DIN - 08176491
Date : 28th May 2026

"

T d/d/()
Kalpesh Krishnakant Avasia
Director

DIN - 10926423
Date : 28th May 2026

A
fy
=z
Q
&

<




MITCON FORUM FOR SOCIAL BEVELOPMENT

[A Company Licensed under Section 8 of the Companies Act, 2013)
CIN - U93090PN2018NPL177624

Statement of Cash Flow for the year ended 31st March, 2026
{All amount in rupees lakhs, unless otherwise stated)

For the year ended 31st

Far the year ended 31st

Particulars

March, 2026 March, 2025
A, Cash flow from operating activities
Profit befare Tax {58.21) 3.31
Adjustments for:
Depreciation and Amortisation 21,12 23.34
Bad debts and irrecoverable balances written off - -
Sundry Provisions written back . -
Finance cost 2,59 3.85
interest Income {1.16) {2.56}
Operating profit before working capital changes (265.06) 27.94
Warking capital adjustments:
(Increase)/ Decrease in other financial assets (1.10) {1.60)
{Increase)f Decrease in other assets {5.30) {9.04)
(Increase)f Decrease in inventories - -
(Increase)/ Decrease in trade receivables (10.82) 773
Increase/ {Decrease) in other financtal liabilities 7.94 0.01
Increase/ {Decrease] in provisions 1.79 -
Increase/ {Decrease) in trade and other payables 77.73 10.06
Increase/ (Decrease) in other liabilities {4.34) {0.56)
Cash {used in}/generated from operations 36.84 34.53
Direct taxes paid {Net} - -
Other Comprehensive Income - -
Net cash {used in}/from operating activities 36.84 34.53
B. Cash flow from investing activities
{Increase)/ Decrease in Property, Plant ang Equipment {24.35) (5:.05)
(Increase)/ Decrease in lease [ Right of use assets {14.02) 18.01
(Increase)/ Decrease in Capital WIP 8,55 {21.80)
Purchases of investment - -
Loans and depaosit given to related parties - -
Interest received 1.16 2.56
Net cash {used in}/from investing activities {28.66) {52.28)
€. Cash flow from financing activities
Interest paid (finance cost) (2.59) (2.85)
Loans taken from related parties 4.29 -
Praceeds from issue of eguity shares - B
Increase in capital reserve - Merger - -
Increase in Security premium - Merger - -
Repayment of lease liability [15.78) (15.32)
Net cash {used in)/from financing activities {14.08} {19.17)
Net {decrease)/increase in cash and cash equivalents (A +B ¢ C} {5.29) 136,91}
Qpening Cash and Cash equivalents 76.81 113.72
Closing Cash and Cash equivalents 70.91 76.81

Note:

1, Statement of cash flows has been prepared under the indirect method as set out in the ind AS 7 “Statement of Cash Flows” as specified in the

Companies {Indian Accounting Standards) Rules, 2015




MITCON FORUM FOR SOCIAL DEVELOPMENT

(A Company Licensed under Section 8 of the Companies Act, 2013)
CIN - U93090PN2018NPL177624

Statement of Cash Flow for the year ended 31st March, 2026
(All amount in rupees lakhs, unless otherwise stated)

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible assets adjusted for
movement of capital work in progress for property, plant and equipment and intangible asset under development during the year.

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

For the year ended 31st

For the year ended 31st

Particulars

March, 2026 March, 2025
Balance with Bank 70.91 76.81
Deposits with Bank - -
Cash on hand - -
Cheques, drafts on hand - -

70.91 76.81

Material accounting policies 2
See accompanying notes forming part of the financial statements 3-44

As per our attached report of even date

For ] Singh & Associates
Chartered Accountants
Firm Reg No.110266W

Ajza”;/b'

v v
CA S P Dixit

(Partner)

Membership No.041179
Place : Pune

Date : 28th May 2026

For and on behalf of Board of Directors of
MITCON FORUM FOR SOCIAL DEVELOPMENT

Ganesh D Khamgal
Director

DIN - 08176491

Date : 28th May 2026

Director
DIN - 10926423
Date : 28th May 2026
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MITCON FORUM FOR SOCIAL DEVELOPMENT
(A Company Licensed under Section 8 of the Companies Act, 2013)
CIN - U93090PNZ018NPL177624 '

Notes fo the financial statements far the year ended 31st March, 2026
(All amounts in ¥ akhs, unless otherwise stated)

1 Company overview
MITCON Forum for Social Development is incorporated ws 8 of the Companies Act,2013 with the objective of promoting the charitable and social activities
viz. undertake vocational training activities, skill development training, provide afl services cavered under Corporate Social Responsibilities, impart education
in all the branches of management, Entreprencurship Developmeni, Computer, [nformation Technology & Environment Engineering The Company's
Registesed Office is located at Lst Floor, Kubera Chamibers, Shivajinagar, Pune 411005

Company details
The financiaf statements were authorised for issue in accordance with the resolution of the Board of Directors of the Company on 28th May
2026.

2 MATERIAL & OTHER ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGENMENTS MATERIAL
ACCOUNTING POLICIES
2.1 Basis of preparation of Financial Statements

Ministry of Corporate Affairs {*"MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards} Rules as issued from time o lime. During the year ended March 31, 2026, MCA amended the Companies (fndian Accounting Standards)
Rides, 2024, ag below:

These financial statemenis are the scparate financial statements of the Company (also called standalone financial statements) prepared in accordance with
indian Accounting Standards {“Ind AS’) notified under Section 133 of the Companies Act, 2013, read together with the Companies (indian Accounting
Standards) Rules, 2015, as amended and other provisions of the Act. The Ministy of Corporate Affairs (MCA) through a natification, amended Schedule 115 of
the Companies Act, 2013.The Company has evaluated the effect of the amendments on its financial statemnents and camplied with the same.

The financial statements have been prepared and presented historical cost convention, going concery basis and accruaf basis of accounting except for certain
financial assets and liabilities which have heen measured at fair value of sumunary of material accounting policies regarding financiaf instruments). The
accounting pelicies have been applied consistently over all the periods presented in these financial statements.

The financial statements are presented in INR in Jakhs and all values are rounded to the nearest thousand except when otherwise stated.

2.2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management to make judgments,
estimates and assumptions that affect the application of accounting policics and reported amounts of assets and liabilities, the disclosure of
contingent liabilities at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of
accounting estimates involving complex and subjective judgements and the use of assumptions in these financial statements have heen
disclosed. Aciual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision to accounting estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects
are disclosed in the notes to financial statements.

2.3 Sammary of Material accounting policies
1) Material Accounting Policies —

a) Revenue recognition
Company recognizes revenue when it transfers control over a good or service to a customer i.e. when it has fulfilled all 5 steps as given by
Ind AS 115. Revenue is measured at transaction price i.e. Consideration to which company expects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of third parties and after considering effect of variable
consideration, significant financing component. For contracts with multiple performance obligations, transaction price is allocated to different
obligations based on their standalone selling price. In such case, revenue recognition criteria are applied for each performance obligation
separately, in order to reflect the substance of the transaction and revenue is recognized separately for each obligation as and when the
recognition criteria for the component is fulfilled.

For conéracts that permit the customer to return, revenue is recognized to the extent that it is highly probable that a significant reversal in the
amount of cumutlative revenue recognized will not occur. Amounts included in revenue are net of returns, trade allowances, rebates, goods
and service tax

Sale of products

Revenue from sale of products is recognized when the Company transfers alk significant risks and rewards of ownership to the buyer, while
the Company retains neither continuing managerial involvement nor effective contrel over the products sold.

Revenue from Wind energy generation is recognised based on net units generated and transmitted. (Net of rebate).

Sale of services
Revenue from services is recognized when the stage of completion can be measured reliably. Stage of completion is measured by the services
performed till Balance Sheet date as a percentage of total services contracted.
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Other income
Other income comprises of interest income, rental income, fair value gain on mutaal funds

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using
the effective interest rate (ETR). EIR is the rate that exactly discounts the estimated future cash payments or receipis over the expected life of the
financial instnument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financiat
liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income
is inctuded in other income in the statement of Surplus and Deficit.

Dividend Income
Revenue is recognised when the Company’s right to receive the payment is esfablished.

Property, plant and equipment ('PPE")

Measurement at recognition:

Measurement at recognition: An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost.
Fallowing initial recognition, items of property, plant and equipment are carried at jts cost less accumulated depreciation and accumulated
impairment losses.

The Company identifics and determines cost of each part of an item of property, plant and equipment separately, if the part has a cost which
is significant to the total cost of that item of property, plant and equipment and has useful life that is materially different from that of the
remaining iem.

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable
purchase taxes or levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initial estimate of
decommissioning, restoration and similar liabilities, if any. Any trade discounts and rebates are deducted in atriving at the purchase price.
Cost includes cost of replacing a part of a plant and equipment if the recognition criteria are met. Expenses directly attributable to new
manufacturing facility during its construction period are capitalized if the recognition criteria are met. Expenditure related to plans, designs
and drawings of buildings or plant and machinery is capitalized under relevant heads of property, plant and equipment if the recognition
criteria are met,

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment are
capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are recognized in the Statement of
Surplus and Deficit as and when incurred.

The Company had elected {o consider the carrying value of all its property, plant and equipment appearing in the Financial Statements
prepared in accordance with Accounting Standards notified under the section 133 of the Companies Act, 2013, read together with Rule7 of
the Companies (Accounts) Rales, 2014 and used the same as deemed cost in the opening Ind AS Balance Sheet prepared on 1st Aprit, 2020.

Capital work in progress and Capital advances
Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress. Advances given towards

acquisition of fixed assets outstanding at each Balance Sheet date are disclosed as Other Non-Current Assets.

Depreciation/amortization :
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic henefits are

expected from its use or disposal. The gain or loss arising from the Derecognition of an item of property, plant and equipment is measured
as the difference between the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of Surplus and
Deficit when the item is derecognized.

Depreciation/Amertisation
Depreciation on fixed assets has been provided at the rates prescribed in Schedule II of Companies Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight Lien method with [% salvage over the useful lives in accordance with Schedule II of
Companies Act, 2013.
Estimated useful lives of assets arc as follows:

iAsset Type "Estimated useful life (in years)
Other buildings- Office premises 60 years
IFurnitare and Fixtures L0 years
Office Equipment’s including Air Conditioners 05 years
IComputers 03 years
Servers and networks 06 years
Electrical Instatlation 0 years
[ntangible Assets (Computer Software) (3 vears
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Intangible assets

Measurement at initial recognition: Intangible assets acquired separately are measured on initial recognition at cost. Following initia
recognition, intangible assets are carried at cost less any accumulated Amortisation and accumulated impairment losses. Internally generated
intangibles are not capitalized and the related expenditure is reflected in Surplus or Deficit in the period in which the expenditure is incurred.
The useful tives of intangible assets are assessed as either finite or indefinite.

Amortisation: Infangible assets with finite lives are mortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The Amortisation period and the amortisation methed for an intangible asset with a
finite useful life are reviewed at [east at the end of each reporting period. Changes in the expected useful fife or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are {reated as changes in accounting estimates. The amortisation expense on intangible assets with finite fives is recognised in the
staternent of Surplus and Deficit unless such expenditure forms part of carrying vatue of another asset.

Intangibie assets with indefinite useful lives are not amortised, but are tested for impairment annually, ¢ither individualfy or at the smallest
cash-generating unit level. The assessment of indefinite life s reviewed annually to determine whether the indefinite life continues to he
supportable. If not, the change in usetul life from indefinite to finite is made on a prospective basis.

Gaius or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and thc
carrying amount of the asset and are recognised in the statement of Surplus and Deficit when the asset is derecognised.

Derecognition: The carrying amoeunt of an intangible asset is derecognized on disposal or when no future economic benefits are expected
from its use or disposal. The gain or loss arising from the Derecognition of an intangible asset is measured as the difference between the net
disposal proceeds and the carrying amount of the intangible asset and is recognized in the Statement of Surplus and Deficit when the asset is
derecognized.

The Company has elected to continue with the carrying value for all of its intangible assets as recognised in the previous GAAP financial
statements as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional carrency.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Finaneial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through Surplus or
toss,transaction cests that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measuremeny, financial assets are classified in four categories:

>Diebt instruments at amortised cost

>Diebt instruments, derivatives and equity instruments at fair value through Surplus or loss (FVTPL)

>Equity instrumenis measured at fair value through other comprehensive income (FVTOCT)

»Debt instruments at fair value through Other Comprehensive income (FVOCT)
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Debt instruments at amortised cost

A “debt instrument’ is measured at the amortised cost if both the follewing cenditions are met:

>The asset is held within a business modet whose ohjective is to hold assets for collecting contractual cash flows, and

>Contractual ferms of the asset give rise on specificd dates to cash flows that are solely payments of principal and interest (SPPT) on the
principal amount outstanding,

This categery is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an infegral part of the EIR. The EIR amortisation is included in finance income in the Surplus or
Deficit. The losses arising from impairment are recognised in the Surplus or Deficit. This category generally applies to loans trade
receivables and other financial assets.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCI, is classified as at FVTPE.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is affowed only if doing so reduces or eliminates a measurement or recognition inconsisiency (referred to as
‘accounting mismatch’). '

"Debt instruments included within the FVTPL calegory are measured at fair value with all changes recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company may make an irrevocable clection to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument by- instrument basis. The classification is made on
initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCI. There is no recyeling of the amounts from OCI to P&L, even on sale of investment. However, the Company may
transfer the cumalative gain or loss within equity.
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Derecognition

A financial asset {or, where applicable, a part of a financiai asset or part of a Campany of simifar financiat assets) is primarily derecognised (i.e.
removed from the Company’s balance sheet) when:

>The rights to receive cash tlows from the asset have expired, or

>The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay 1o a third party under a ‘pass-through® arrangement? and either (a) the Company has transferred substantialty alf the risks and
rewards of the asset, or (b} the Company has neither transferred nor retained substantiaily all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered info a pass-through arrangement, it evaluates if and to
what extent it has refained the risks and rewards of ownership. When it has neither transferred nor retained substantiaily all of the risks and rewards
of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a
basis thas reflects the rights and obligations that the Company has retained.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected cradit loss (ECL) model for measurement and recagnition of impairment loss on the
following financial assets and credit risk exposure:

Financial assets that are debi instruments, and are measured at amortised cost ¢.g. deposits, loans, trade receivables, bank balance and other financial
assets. :
Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS
115,

The Company follows *simplified approach’ for recognition of impairment loss allowance on Trade receivabies.

The application of simplified appraach does not require the Company to track changes in credit risk. Rather, it recognises impaiment Joss allowance
based on lifetime Expected Credit Losses (ECLs) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initizl recognition. If credit risk has not increased significantly, {wetve-month ECL is used to provide for impairment

- loss. However, if credit risk has increased significantly, lifetime ECL s used. If, in a subsequent period, credit quality of the instrument improves

such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on twelve-month ECL. )

Lifetime ECL are the expected credit losses resulting from all possible defauli events over the expected life of a financial instrument. The twelve-
month ECL is a portion of the lifetime ECL which results from default events that are possible within twelve months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive (i.c., all cash shortfalls), discounted a the original EIR.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as income/ expense in the statement of Surplus and Defici
{P&L). This amount is reflected under the head *other expenses” in the statement of Surplus and Deficit. The balance sheet presentation for ECL on
financial assets measured at amortised cost i presented as an allowance, Le., as an infegral part of the measurement of those assets in the balance
sheel. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment ailowance
from the gross camying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed 1o enable significant increases in credit risk to be identified on a timely
basis.

Financial liahilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabslities at fair value through Surplus or Deficit; loans and borrowings, payables
as appropriate.

All financia! liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial
instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and berrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR (effective interest rate
method. Gains and losses are recognised in Surplus or Deficit when the liabilities are derecognised as well as through the EIR amertisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of Surplus and Deficit.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing ligbility are substantially medified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of Surplus o Deficit.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets and firancial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to oftset the
recognised amounts and fhere is an intention fo settle on a net basis, to realise the assets and settle the liabilities simulianeously.
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Segments are identified based on the manner in which the Chief Operating Decision Maker {(*CODM’} decides about resousce allocation and
reviews performance. Segment results that are reported to the CODM include items directly attributable to a segment as well as those that
can be allocated on a reasonable basis. Segment capital expenditure is the total cost incurred during the period to acquire property and
equipinent and intangible assets other than goodivill.

Post-Employment Benefits:

Retirement benefit in the torm of provident fuad and other funds is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee readers the related service. If the contribution payable to the scheme for service received before the balance sheet dale exceeds the
contribution already paid, the deficit payable fo the scheme is zecognized as a liabilily after deducting the centribution already paid. If the
contribution aiready paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

‘The Company operates a defined benefit gratuity plan, which requires contributions to be made to a separately administered fund. The cost
of providing benefits under the defined benefit plan is determined using the projected unit credit method Remeasurements, comprising of
actuarial gains and losses, the effect of the asset ceiling, excluding amouats included in net interest on the net defined benefit liability and the
return on plan assets {excluding amounts included in net inderest on the net defined benefit liability), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained carnings through OC1 in the period in which they occur Remeasurements are
not reclassified to Surplus or Deficit in subsequent periods.

Past service costs are recognised in Surplus or Deficit on the earlier of:
The date of the plan amendment ar curtailment, an
The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit fiability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the consolidated statement of Surpius and Deficit:

Service costs comprising cusrent service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
Net interest expense of income

Accumuiated leave, which is expected to be utilized within the next 12 months, is treated as a short-term employee benefit. The Company measures
the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-tern employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method as at the
year-end. Actuarial gains/losses are immediately taken to the statement of Surplus and Deficit and are not deferred. The Company presents the leave
as a cureent lability in the balznce sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting
date.

Short Term Employee Benefits:

Short-term employee benefits including salaries, bonuses and commission payable within twelve months after the end of the period in which the
employees render the related services and non-monetary benefiis (such as medical care) for current employees are estimated and measured on an
undisceunted basis.

Accumutated leave, which is expected to be utilised within the next 12 months, is treated as a short-term employee benefit. The Company
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related service are recognised based on actuarial valuation at the present value of the obligation as on the reporting date.

Provision and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive} as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When she Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of Surplus and Deficit net of any
reimbursement, [ the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Cash flow statement

Cash flows are reported using the indirect method, wheseby net Surpius or Deficit before tax is adjusied for the effects of transactions of a non-cash
nature and any deferrats or accruals of past or future cash receipts or payments. The cash flaws from regular eperating, investing and financing
activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and balance in bank in current
‘accounts, deposit accounts.

Taxes

Current income tax

Current fax is the expected tax payable/receivable on the taxable income/loss for the year using applicable tax rates for the relevant period,
and any adjustment to taxes in respect of previous years. Current tax assets and current tax liabilities are offset when there is a lfegally
enforceable right to set off the recognised amounts and there is an intenteon to settle the asset and the liability on net basis. The Company is
exempt from Income Tax under Section 12AA of the Income Tax Act, 1961 and hence no provision for taxation is required tor current vear
tax expense. As, the Company ts exempt from [ncome Tax, no deferred fax {asset or liability} is recognised in respect of timing differences.
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2} Other Accounfing Policies —

a) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impaitment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset's or cash-generating unit's {CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 10 ils recoverable amount,

in assessing value in use, the estimated future cash flows are discounted ta their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, guoted share prices for publicly traded companies or ether available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For
longer periods, a long-term growth rate is calculated and applied to project future cash flows afier the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rafe can be justified. In any case, this growih rate does not exceed the long-term
average growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the stalement of Surplus and Deficit

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no
longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment foss 1s reversed only if there has been a change in the assumptions used 1o defermine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is fimited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss been recoguised for the asset in prior years. Such
reversal is recognised in the statement of Surplus or Deficit.

) Fair value measurement

The Company measures financial instrumenis at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

=In the principal market for the asset or liability, or

>n the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessibie by the Company. The fair value of an asset ar a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest,
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A fair value measurement of a non-financiat asset 1akes into account a market participant’s ability to generate economic benefits by using the asset in
its highest and best use or by selfing it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficiens data are available to measure fair value,
maxinising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabifities for which fair value is measured or disclosed in the financiat statements are categorised within the fair value hierarchy,
described as foliows, based on the lowest levet input that is significant o she fair value measurement as a whole

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or fiabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 — Valuation techniques far which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accouating policy for fair value. Other
fair value refated disclosures are given in the relevant notes

Disclpsures for valuation methods, significant estimates and assumptions

Tinancial instraments {including those carried at amortised cost)

c) Leases

A contract is, of cordains, a tease if the coniract conveys the right to control the use of an identified asset for a peried of time in exchange for
consideration

Company as a lessee

Leases are recognised as & right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.
Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and non-lease
components based on their relative stand-alone prices.

Assets and liabilities arising from a fease are initially measured on a present value basis. Lease liabilities include the net present value of the
following lease payments:

>Fixed payments (including in-substance fixed payments), less any lease incentives receivable

>Variable fease payment that are based on an index or a rate, initially measured usiag the index or rate as at the commencement date

>Amounts expected to be payable by the Company under residual value guarantees

>The exercise price of a purchase option if the Company is reasonably certain to exercise that option, and payments of penaities for terminating the
fease, if the lease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement af the liability. The lease payments are
discounted using the interest rate implicit in the lease. if that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee’s incremental borrowing rate is used, being the rate that the individuai lessee would have to pay to borrow the funds necessary
to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determing the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk
for leases held by the Company, which does not have recent third party financing and makes adjustiments specific to the lease, e.g. term, country,
currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to Surplus or Deficit over the lease period to produce a
constant periodic rate of interest on the remaining balance of the liability for each period. Variable lease payments that depend on sales are
recognized in Surplus or Defieit in the period in which the condition that triggers those payments cccurs.

The lease liability is subsequently remeasured by increasing the camrying amount to reflect interest on the lease liability, reducing the carrying
amount fo reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications aor to reflect
revised in-substance fixed lease payments. The Company recognises the amount ot the re-measurement of lease liability due to modification as an
adjustment fo the right-of-use asset and statement of Surplus and Deficit depending upon the nature of medification.

"Right-of-use assefs are measured at cost comprising the following:

a) the amouny of the initial measurement of lease liability

b) any fease payments made ai or before the commencement date less any lease incentives received

¢} any initial direct costs, and

i) restoration costs.

The right-of-use asset is subsequently measured at cost fess any accumulated depreciation, accumulated impairment losses, if any ard adjusted for
any remeasurement of the lease liability. Rigli-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on
a straight-line basis. The estimated useful lives of right-of-use assets are defermined on the same basis as those of property, plant and equipment. If
the Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated aver the underlying asset's useful life. Right-of-
use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the statement of Surplus and Deficit,

Payments associated with shori-lerm leases of equipment and ali leases of low-vatue asseis are recognized on a straight-line basis as an expense in
Surplus or Deficit, Short-term leases are leases with a lease term of 12 months or less.

The amendment is related to sale and leaseback transactions, and it is eftective April 1, 2025. The amendiment requires the seller not to recognise any
amount of gain or loss that related to right of use retained by the seller-lessee while determining lease paymeats or revised lease payments, The
amendznent must be applied retrospectively to sale and leaseback transactions entered into after the date of initial application of Ind AS 116. The
Company has evaluated the amendment and there (s no impact on is financial statements.

d) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitaiized as part of the cost of the asset. All other borrowing costs are expense in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the boirowing costs.
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Notes to the financial statements for the year ended 31st March, 2026
(Al amounts in ¥ lakhs, unless othervise stated)

¢} Trade and other payables

g

—

These amounts represent Liabilitics for goods and services received by the Company prior to the end of the financial year which are unpaid.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost.

Cash and cash equivalenis

Cash and ¢ash equivalent in the balance sheet comprise cash af banks and an hand and short-termt deposits with an osiginal maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the financial statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company’s cash
managenient.

Earnings per share ('EPS'}

Basic carnings per share is calcufated by dividing the net Surplus or Deficit attributable to equity holder of the company (after deducting
preference dividends and attributabie taxes) by the weighted average number of equily shares outstanding during the period. Partly paid
equity sharcs are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends refative to a fully paid
equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus clement in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net Surplus or Deficit for the period aitributable to equity sharcholders of the
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all difutive potential equity
shares.

T1} Inventories

i

—

i. Raw materials, components, stores and spares are valued at lower of cost and net realizable vatue. However, materials and other items held
for use in the production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw materials, components and stores and spares is determined on First In First Out (FIFO)
Basts.

i, Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a
proportion of manufacturing overheads based on nortmal/actual operating capacity as per the Indian Accounting standard 2.

iii. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current / non- current classification. An asset is trcated as
current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;

b} held primarity for the purpose of trading; -

¢) expected to be realised within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a linbitity for at least twelve months afier the reporting
period.

All other assets are classified as non-current. A liability is current when:

a) it is expected to be settfed in normal operating cycle;

b it is held primarily for the purpose of trading;

¢) it is due to be settled within twelve months after the reporting period; or

d) there is no uncanditional right to defer the seftlement of the liability for at least twelve months after the reporting period.

All other linbilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and Habilities.

The operating cycle is the time between the acquisition of gssets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its aperating cycle.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be
confirmed anly by the occurrence or non-occurrence of one or more uncertain future events not wholly within the contro! of the Company or
a present obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
wil! be required to settle or a reliable estimate of amount cannat be made.
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NOTE 3,4 &5

MITCON FORUM FOR SOCIAL DEVELOPMENT
{4 Company Licensed undler Section 8 of the Companies Act, 2013)

Naotes forming part of Financial Seateaent as at 31st March 2026
(Al amaunts in Rs, unless otherwise stated)

property, Plant and Equipment (PPE) & Intangihte Assets

(Al amoums in INR in Lakhs)

Pasticulars property, Plant and Equipment Intangible Assets
R ‘Fotaf Total
Electrical . .
Computers | ;oo lation and | Furniture and C:fﬁce N Training SPE Software Intang:bla
Equipment fixture Equip quip assels
Gross Blocle
As at 31 March, 2025 8.03 2.94 8.61 11.41 - 30.99 4,20 4.20
Additions 8,73 - - - 3.06 3.79 - -
Deductions - - - - - - " -
As at 31 March, 2026 8,76 2.94 8.61 ildl 3.06 34.78 4.20 4,20
Accumulated Dapreciation
As at 31 March, 2025 2,02 0,24 0.73 1.56 " 4.5¢ .78 0.78
Additions 2,75 0.30 0.85 2,43 - .33 0.84 0.84
Deductions - - - - - - - -
As at 31 March, 2026 4.77 0.54 1.58 3.99 - 10,89 1.62 1.62
Net Block
As at 31st March, 2025 6.0%1 2,70 7.87 8.85 = 26,42 3.42 3,42
As at 31st March, 2026 3.99 2.40 7.02 7.42 3.06 23.89 2.58 2.58
Intangible Assats under Deviapment
As at As at
Particulars 31st March, 31st March,
2026 2025
Intangible Assets 42,26 179
Total~ 42.26 21.79
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Nates forming part of Financial Statement as at 3kst March 2026
(All amounts in INR Lakhs unless otherwise stated)

NOTE 6
Right of use Asset

3

Particulars

Building

Gross Block

As at 3ist March 2025 51,13

Additions 5.57

Deductions /Other adjustents -

As at 3ist March 2026 56.71

Depreciation

As at 318t March 2025 22.50

For the year 20.35

Deductions -

As at 31st March 2026 43.45

Net Block

As at 31st March 2026 13,26

As at 31st March 2025 28.23

NOTE 7

Other financial assets: Non current

Particulars As at As at
31st March, 2026 J1st March, 2025

Security deposits for fease and others:

- Security Deposit 928 818
Tatal 9.18 8.18
NOTE 8
Grant/Donation reccivables
Particulars Asat As at

31st March, 2026 3st March, 2025
Other receivable
Secured - Considered good
Unsecured - Considered good 3312 23,30
Daoubtful - -
3312 22.30
Total 33.42 22,30
Ageing for trade receivables from the due date of payment
Asat As at
Particulars JEst March, 2026 31st March, 2625
Undispauied Trade receivables - consideved good
Naot due for payment
Less than 6 months 33012 1579
6 months -1 year - -
142 Years - 6.51
2-3 Years
Mlore than 3 Years
33,12 22.30
Undisputed Trade receivables - which bave significant increase
in credit risk
Undisputed trade receivables - credit impaired
Disputed {rade receivables - considered good
Disputed trade receivables which have significant increase
in credit risk
Bisputed trade receivables - credit impaived - -
3312 12,30
Less: Provisian for doubiful veceivables - -
33.12 22,30




MITCON FORUM FOR SOCIAL DEVELOPMENT

(A Company Licensed under Section 8 of the Companies Act, 2013)

CIN - U93090PN2018NPL177624

Notes forming part of Financial Statement as at 31st March 2026

(Al amounts in INR Lakhs unless otherwise stated)

NOTE 9

Cash and cash equivalents: Current

Particulars

As at
31st March, 2026

As at
3ist March, 2025

Cash on hand
Balances with banks

70.91

76.81

Total

70.91

76.81

NOTE 10
Other bank balances

Particulars

As at
31st March, 2026

As at
31st March, 2025

Fixed Deposit short term-SBl

16.40

Total

16.40

NOTE 11
Current Tax Assets{Net)

Particulars

As at
J1st March, 2026

As at
31st March, 2025

TDS Receivable

1.65

0.81

Current Tax Assets(Net)

1.65

0.81

NOTE 12
Other assets: Current

Particulars

As at
31st March, 2026

As at
31st March, 2025

Other:

Advances to Vendors
Advances to Staff

Balances with Tax Authorities
-GST Receivable

Prepaid Expenses

3.96
0.16

23.90
2.0

16,49

25.64
1.84

Total

32.03

43.97
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mpanies Act, 2013)

Notes forming part of Financial Statement as at 31st March 2026
(All amounts in INR lakhs unless otherwise stated)

NOTEL 13
Equity share capital
(a) Share capital authorised, issued, subscribed and paid up:
Particular As at As at
articeutars 31st March, 2026 31st March, 2025
Numbers Rs. In laklis Numbers Rs. 1n lakhs
Authorised:
Ordinary Equity shares of Rs. 10/- each 50.000 5.00 50,000 5.00
Total 50,000 5.00 50,008 5.00
Issued, subscribed and fully paid up:
Ordinary Equity shares of Rs. 10/- each 10,000 1.00 10,009 1.00
Total 16,0600 1.00 10,008 L0g
(b} i) Reconcilintion of the namber of ordinary equity shares and equity share capital:
Particular Asat Asat
artiewtars 31st March, 2026 31st March, 2025
Numbers Amount Numbers Amount
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Add: Shares issued during the year - - - -
Balance at the close of the year 16,000 1,00 10,000 1.00
{e) Terms/rights attached to equity shares:
The company has only equity shares i.e. Ordinary equity shares, having par value of Rs. 10/- per share.
Ordinary Equity shares:The surplus gencrated shalf not be available for distribution of dividend to shareholders.
() Equity shares in the Company held by the holding company
The company does have any holding or uhimate holding company.
(¢} Details of shareholder holding more than 5% shares
As af Asat
Name of the shareholders 31t March, 2026 31st Mareh, 2025
Numbers % Numbers %
Ordinary Equity Shares:
Mitcon Consuitancy & Engineering Services Ltd 06,000 100.00% 10,000 100.00%
and Its Nominee
(f) Details of shareholdings by the Promoter's of the Company
As at Asat
Name of the sharcholders 31st March, 2026 31st Mareh, 2025
Ya Nunsbers
Ordinary Equity Shares:
MITCON Consultancy & Engineering Services Ltd| Numbers 10000 16,000
and its nominees
Percentage 100% 100%
Changes (0% 0%
NOTIE 14
Other Equity
Purticulars As at As at

31st varch, 2026

31ist March, 2025

Surplus in the statement of Income & Expenditure :

Balance as at the begning of the year 6142 60.11
Add: Surplus/(Deficit) For the Period/Year -58.21 331
Balance as at the closing of the Period/ Year 5.21 63,42
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Notes forming part of Financial Statement as at 31st March 202
(All amounts in INR Lakhs uniess otherwise stated)

NOTE 15

Lease Liahilities-Non current

13

Particulars As at Asat
3ist Mavch, 2026 31st Masch, 2025
Lease Liabilities 14.62 30,39
Tatal Ed.62 30,39
NOTE 16
Provisions - Non-current -
Particulars Asal Asal
31st AMarch, 2026 31st dlavch, 2025
Provision for gratify 2.96
Provision for compensated absences 1.33 -
Total 4.29 -
NOTE 17
Other payables
Farticulurs As at Asat
31st March, 2038 31st March, 2025
a)Dues to micro and small enterprises 444 -
b)Other than micro and small enterprises 18538 112.0%
clAceeptances - -
Tatal 189.832 112.0%
Ageing schedule - Trade payables outstanding from the following perinds fron) the due date of payaient
Asat As at
Particulars 31st March, 2026 3ist March, 2025
iy Undisputed MSME
Not due
Less than 1 year 444 -
1-2 years - -
2-3 years - -
More than 3 years - -
ii} Undisputed Otlers including acceptances
Not due
Less than | year 165.50:i 105.26
1-2 years 19.88 6.83
2-3 years
More than 3 years
iii) Disputed dues - MSME - -
iv) Disputed dues - Other lncheding acceptances - -
Total 189.83 EE2.09
NOTE 18
Other Gnancial liabilities: Curvent
Particulars As at As at
31s¢ March, 2026 31st March, 2025
Salary, wages and reimbursemants 5.63 028
Empleyees Subscription 1o PF - -
Empleyers contd w PF payable 0.16 0.5
Tempaorary Advance from Related Party 106 -
Security deposit {Ind AS} 0,43 1.04
{Totat 9.33 139
NOTE 19
Other cauvent liabifities
Particulars As at As at
31s¢ March, 2026 31s¢ Magrch, 2025
Advance From Coninbutors 163 11.87
Stafutary Dues
Profession Tax Staff 804 0.02
TS From Cantractors 811 0.0
TDS From Professional Fees 13.26 11.06
THS On Rent 0.25 .62
TFotal 19,31 23.66
NOTE 20
Proyisien-Current
Particulars Asat Asal
313¢ March, 2026 31st March, 2025
Pravision for empéoyee henafids
Provision for gratuity 924 -
Provision for leave encashment 033 -
Prowvision for expenses 132 -
Tatal 179 -
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Notes farming part of Finaneial Statement Quarter and Year ended 31st March, 2026

(All amounts in Rs. Lakhs unless othenvise stated)

NOTE 24
Grant and Danations

Year Ended

Particalars
3ist March, 2020 31st March, 2025
Grant - CSR Pioject 26,98 13.00
Grant - CSR Skills Achivilies 453.27 410.26
Toial 480,25 423,24
NOTE 22
Other Income
Year Ended
Particubars
31st March, 2026 3ist Mareh, 2025
Interest Income
-0On Bank Deposits 1.53 1.63
~On Income Tax Refund 0.04 032
Sundry provision Wrile Off 1078 -
Ind_AS Finarce Incomne of Security Deposils 0,614 0.56
‘Total 12.97 2.56
NOTE 23
CSR Skilk & Project Expenses
" Year Ended
Particulars RN
31st March, 2026 - 31st March, 2025
Skill Training Expenses 393,96 349.15
CSR Project Expenses -28.07 9.75
Total 422.03 358,90
NOTE 24
Employee Benefit expenses
Year Ended
Particulars
31st March, 2026 31st March, 20235
Director Remuneration £7.54 -
Salaries and wages 44.51 2826
Gratuity 320 -
Coniribudion te provident and other funds 2.81 1.32
Cther staff benefits 1.48 0.95
Total 069,54 30.53
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Notes forming part of Financiat Statement Quarter and Year ended 31st March, 2026

{All ansownts i Rs. Lakhs unless atherwise stated)

NOTE 25
Depreciation and Amortization

Year Ended

Particubars

31st March, 2026 31st March, 2025
Depreciation on Right to Use 20.55 18.03
Depreciation on Complster 2.76 2.00
Depreciation- Intangible Assets 0.84 Q.78
Depreciation - Office equipment 243 1.56
Depreciation- Furnifure & Fixture 083 0.73
Depreciation - Electrical Instailation 6.29 0.24
Depreciation-Training Equipment 0.40 -
Total 2572 2334
NOTE 26
Finance Costs

Year Ended

Particulars

31st March, 2026

31st March, 2025

Particulars

Bank Charges and Comeission 0.06 0.06
Qther Financial Expenses - 0.09
INDY AS Finance charpes on Lease Liability 2.53 3.70
‘Total 2.59 3.85
NOTE 27
Other Expenses

Year Ended

31st March, 2026

31st March, 2025

Professional Fees to Expests 2.46 0.57
Rent 3.80 044
Seminar,Exhibition , Tre. Exp 0.08 B
Rates and Taxes 0.09 0.14
Bad Debts 13.26 -
Audit Fees 0.50 033
Repistration & Legal Fees 0.05 0.40
General Expenses 0.64 175
Program [nitiaticn Expenses 0.67 -
Service Charges for share registry maint 0.19 -
Subscriptions and Membership Q.53 -
Traveliing Expenses .35 2.24
Electricity Expanses 0.02 -
Directot's sitting fees G891 -
Tatal 29.55 5.89
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Notes to the financial statements for the year ended 31st March, 2026
(Al amounts in T lakhs, unless otherwise stated)

28 Income fax

The note below details the major components of income tax expenses for the year ended 31 March 2026 and 31 March 2025. The note
further describes the significant estimates made in relation to company's income fax position, and also explains how the income tax expense

is impacted by non-assessable and non-deductible items.

Particuiars

For the year ended
31st Marely, 2026

Tor the year ended
3ist March, 2025

Current tax
ICurrent income tax
Excess)/short provision related to earlier years

Detferred tax
AT eredit entittement
Relating to origination and reversal or temporary difference

Encome tax expense reported in the statement of Surplus and Deficit

Other Comprehensive Income {OCI)

PParticulars

For the year ended
31st March, 2026

For the year ended
31st March, 2025

Dieferred tax related to items recognised in OCI during the year
INet loss/(gain) on actuarial gains and fosses
Deferred tax charged to OCl

Reconciliation of tax expense and the accounting Surphus multiplied by applicable tax rate as notified under Income Tax Act, 1961 enacted

in India for the years ended 3 [st March 2026 and 3 1st March 2025,

Tax (@ 26% {31st March 2026: Tax (@26%)

[Tax effect of adjustments in calculating taxable income:

[Tax rate difference on book Surplus as per Minimum Altenate Tax

Tax liability on Doubtful debt provision under MAT

[Deferred tax expenses accounted as no effect of timing differences on MAT fiability
Corporate Social Responsibility expenses/Donations (net)

Prior period expenses

[Loss on sale/ Disposal of Asset (Net)

Other disailowances under Income Tax Act

Deferred tax expense on Ind AS entries

Deferred tax expense on OCI income

Surplus on Sale of Investment

Provision no fonger required written back (disallowed earlier)

NMAT credit entitiement

Excess)/short provision ectated to earlier years

Income tax expenses reported in the Statement of Surplus or Deficit

(5821

Particulars For the year ended | For the year ended
31ist March, 2026 31st March, 2025
|Accounting Surplus/{Deficit) before income tax expense 3.31




MITCON FORUM FOR SOCIAL DEVELOPMENT

(A Company Licensed under Section 8 of the Comipanies Act, 2013)

CIN - U93090PN2018NPL177624

Notes to the financial statements for the year ended 31s¢ March, 2026
(Al amounts in € lakhs, unless otherwise stated)

29  Disclosure pursuant to Ind AS 19 “Employee Benefits”

a, Defined confribution piaus:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, Employees State Insurance and Maharashira Labour Welfare Fund which are detined contribution plan. The Company has
no obligations other than to make the specified contribution. The contribution are charged to the Statement of Profit and Loss as they
acerue. The amount recognised as expense towards contribution to Provident Fund, Employees State Insurance and Maharashtra Labour

Wekfare Fund for the year is as follows:

IParticulars For the year ended | For the year ended
31st March 2026 | 31st March 2025
Provident fund 1.27 0.67
[Employee pension Scheme 0.98 0.70
ESIC Contribution 0.10 -
ILabour welfare contribution - -
[Total 2.35 1.37

b. Defined benefit plans:

The Comgpany has & defined benefit gratuity plan for its employees. The gratuity ptan is governed by the Payment of Gratuily Act, 1972,
Under the Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided
depends on the employee’s fength of service and salary at retirement age. Every employee who has completed five years or more of service
sets a gratuity on departuce at 15 days salary (last drawn} for each complefed year of service as per the provisions of the Payment of

Gratuity Act, 1972,

The amount recogitised in Balance Sheet are as follows:

Particulars

For the year ended

For the year ended

3fst March 2026 | 31st March 2025
Present value of obligation at the end of period 3.20 -
Fair value of the plan assets at the end of period - -
Surplus / (Deficit) (3.20) -
lAmounts reflected in the Balance Sheet
Current liability 024 -
Non-current liability 256 -
[INet (assct} / liability recognised in balance sheet 3.20 -

The amounts recognised in Statement of Profit and Loss are as follows:

IParticulars

For the year ended
31st March 2026

For the year ended
31st March 2025

KCurrent service cost

[Past service cost

[Net interest (Encome)/ Expense

[Transfer kn / (Oug)

lAmount eharged to the Statement of Profit and Loss

1.12
0.15

1.27

The amounts recognised in Statement of Other Comprehensive Income are as follows:

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

[Actuarial (gains)/losses arising from changes in financial assumptions (0.27 -
Actuarial {gains)/iosses arising from changes in demographic assumptions - -
Actuarial {gains)/losses arising from changes in experience adjustments - -
Loss/(Gain) recognised in Other Comprehensive Inconie (OCH (0.27) -

The changes in the present value of defined benefit abligation representing reconciliation

are as follows:

of opening and closing balances thereof

Particulars

For the year ended
31st March 2026

For the year ended
Jist March 2025

Opcning balance of the present value of defined benefit obligation
Current service cost

Enterest cost

Actuarial (gains)/losses:

|Actuarial (gains)/losses arising from changes in financial assumptions
IActuarial {gains)/losses arising from changes in demographic assumptions
|Actuarial {gains)ficsses arising from changes in experience adjustments
Benefit paid

[Transfer In /{Cut)

Closing balance of the present value of defined benefit obligation

221
1.12
015

(0.27
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Notes to the financial statements for the vear ended 31st March, 2026
(Al amounts in ¥ akhs, unless otherwise stated)

Changes in the faiv value of plan assets representing veconciliation of the opening and closing balances thereof ave as follows:

Particulars

For the year ended
31st March 2026

For the year ended
3ist March 2025

Opening balance of the presenf value of defined benefif obligation
Closing balance of the present value of defined benefit obligation
JAetual refurn on plan assets

Major categories of plan assets (As a % of total plan assets) :

Particulars Tor the year ended| For the year ended
31sf March 2026 | 3ist March 2625

Funds managed by insurer % 0%

Total % 0%

Principal actuarial assumptions at the Balance Sheet date:

Particulars

For the year ended
31st March 2026

For the year ended
31ist March 2025

[Discount rate

Salary growth rate

Expected average remaining working lives of employees
Withdrawal Rate

|Age upto 30 years

lAge 31 - 40 years

lAge 41 - 50 years

IAge above 50 years

Mortality 1ate

7.10%
5.00%
8.44 Years

10.00%%
10.00%4
10.00%
10.00%

TIALM(2012-14) ult

6.70%
5.00°4
8.79 Yearg

10.00%
10.00%
10.60%
16.60%
TALM(2012-14) uf

Sensitivity analysis :
The sensitivity of defined obligation to changes in the weighted principal assumptions is

JAssumption Impact on defined benefit obligation
As at As at

31st March 2026 | 3lst March 2025

Discount rate

1% decrease 342 -

1% increase 3.01 -

Future salary increase

% decrease 3.03 -

1% increase 3.39 -

Withdrawal Rate

1% decrease 3.18 -

1% increase 3.23 -

The above sensitivity analysis is based on a change in assumption while holding all other assumptions constant. In practice, this is unlikely
to occur and changes in some of the assumptions may be correfated. When calculating the sensitivity of the defined benefit obligation to
significant actuarial assumptions the same method (present value of defined henefit obligation calcufated with the Projected Unit Credit
Method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the bafance sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

The average duration of the defined bencfit plan obligations at the end of the reporting peviod is as follows:

Particulars As at As at

31st March 2026 | 31st March 2025
Weiglted average duration of the plan (based on discounted cash flows using mortality, withdrawat 10.91 yearg -
rate and interest rate)
Expected future henefit payments :
The following pavmentis are expected fisture benefit payments :
Particulars Asat As at

31st March 2026 | 31st Mareh 2025
Less thana year - -
[Between 1 - 2 years 0.51 -
Between 2 - 5 yeats 141 -
[Over 5 years 8.15 -
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Expected contributions for the nexi year
Particulars As at As at
31st March 2026 F 31st March 2025

[Expected contributions for the next year - -

Risk Exposure
Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed betow:

i. Discount rate risk: Variations in the discount rate used to compute the present value of the liabilities may see small, but in practise can
have a significant impact on the defined benefit liabilities,

ii. Future salary escalation and inflation risk: Since price inflation and salary growth are linked economically, they are combined for
disclosure purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of
liabilitics especially unexpected salary increases provided at management's discretion may lead to uncerlainities in estimating this
increasing risk.

jit. Asset-Liability mismatch risk: Risk which arises if there is a mismatch in the duration of the assets relative to the liabitities. By
matching duration with the defined benefit liabilities, the company is successfully able to neutralize valuation swings caused by interest rate
movemeats,

Funding policy:
There is no compulsion on the part of the Company to prefund the liability of the Plan. The Company’s philosophy is to fund these benefits
based on its own liquidity and the level of underfunding of the plan,

¢. Compensated Absence

The company provides for accumulation of compensated absences by its employees. The employees can camry forward a portion of the
unutilised compensated absences and utilise it in future periods to receive cash in lieu thereof as per company pelicy. The company records
an obligation for compensated absences in the period it which the employee renders the service that increases this entilement. The fotal
liabitity recorded by the company towards this benefit as at 31 March 2026 is Rs. - Lakhs (31 March 2025: Rs.- Lakhs)
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30 Earnings per share

Particulars

T'or the year ended

¥or the year ended

315t March, 2026 31st March, 2025
DBasic earnings per share
ISurplus after fax as per accounts {A) (58.21) 331
[Weighted average number of equity shares cutstanding (B) 10000 10006
Basic EPS of ordinary equity share (A/B) (in. INR) (582.14) 33.08
Diluted earnings per share
Surplus after tax as per accounts (58.21) 3.31
|Adjustment on account of interest cost on optionally convertible debentures and tax
thereon
Adjusted Surplus after tax (C) (58.21}% 3.31
[Weighted average number of equity shares outstanding 10000 10000
Weighted average potential equity shares outstanding
'Weighted average number of equity shares outstanding (D) 10000, 10000,
Diluted EPS of ordinary equity share (C/I}) (in. INR) (582.14) 33.08
[Face value per share (in. INR) 10.00 10.00
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31 Audifors’ remuneration
Particulars For the year ended For the year ended
3ist March, 2026 31st March, 2025

Audit fee
- Statutory audit fee 0.50 (.35
atal .50 0.35

32 Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Particalars For the year ended | For the year ended
31st Mareh, 2026 | 3lst March, 2025
Principal amount payable to Micro And Small Enterprises {to the extent identificd by the - -
lcompary from avaitable information)
Amounts due for more than 45 days and remains to be outstanding - -
[nterest on Amounts due for more than 45 days and remains fo be outstanding (*) - -
lAmount of payments made to suppliers beyond 43 days during the year - -
Estinated interest due and payable on above - -
Interest paid in terms of section 16 of the MSMED Act - -
|Amount of interest accrued and remaining unpaid as af the end of the year (*) - -
The amount of estimated interest due and payable for the period from st April to actual date of - -
lpayment or 15th May (¥)
¥y Amount of previous year disclosed to the extent information available. - -

33 Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Qperating Segment”
The business activities of the Company from which it earns revenues and inctirs expenses, whose operaling results are regulacly reviewed
by the chief operating decision maker to make decisions about resourees to be allocated to the segment and assess its performance, and for
which discrete financial information is available involve predominantly ene operating segment. The Company operates within a single
geographical segment 'India’.
Revenue contributed by any single customer does not exceed ten percent of the Company’s tatal revenue.

34 Disclosure pursuant to Ind AS 116 “Leases”
I} Where the Company is & lessees

a. Profit and Loss information

Depreciation charge on right-of-use assets:

[Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025

Building 20.55 18.03

Total 20,55 18.03

Enterest expense on lease liabilities:

Particutars For the year ended For the year ended

31st March, 2026 31st March, 2023
Building 2.53 3.70
Total 2.53 3.70
Others

IParticubars

For the year ended
3 st March, 2026

For the year ended
31st March, 2025

[Expense recognised in respect of low value leases
Expense recognised in respect of short term leases
|Ageregate undiscounted commitments for short-term leases




MITCON FORUM FOR SOCIAL DEVELOPMENT

(A Company Licensed under Section 8 of the Companies Act, 2013)

CIN - H93090PN2018NPLI77624

Notes to the financial statement for the year ended 31st March 2025
{All amounts in ¥ lakhs, unless otherwise stated)

Maturity aualysis of lease liabilities

Particulars

As at
31st March, 2026

Less than | year
Between | year to 5 years
IMore than 5 years

1445
0.17

As at
31st March, 2025
18.94
11.45

Total cash sutflow for leases

Particulars

For the yeayr ended
3ist March, 2026

Far the year ended
3ist March, 2025

|Amortization of the lease liabilities (including advance payments)
Short term leases and jow-value asset leases not included in the]
measurement of the liabilities

23.87

19.4

[Total

23.87

19.01

. Other Information

Nature of leasing activity

The Company has leases for Office Spaces. Certain lease contracts provide for payments to increase each year by inflation or and in others
to be reset periodically to market rental rates. While otlicr lease contracts comprise only fixed payments over the lease terms.

Extension and termination options

The use of extension and termination options gives the Company added flexibility in the event it has identified more suitable premises in
terms of cost and/or lacation or defermined that it is advantageous to remain in a location beyond the original fease term. An option is enly
exercised when consistent with the Company’s regional markets sirategy and the economic benefits of exereising the option exceeds the

expected overall cost. Existing lease agreement do not have any extension option.
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35 Disclosure of related parties/related party transactions pursuant to Ind AS 24 “Related Party Disclosures

a. Names of the other refated party and status of transactions entered during the year :

[Nature of relationship Name of the related party Transaction entered
during the year {Yes/ No)
Ultinate Holding Company IMITCON Consuttancy & Engineering Services Limited [Yes
Sister Compantes MITCON Sun Power Limited Ne
Krishna Windfarms Developers Private Limited No
IMITCON Credentia Trusteeship Services Limited No
IMITCON Advisory Services Private Limited No
MITCON Envirotech Limited INa
Shrikhande Consultanats Limited No
MITCON Biofuel and Green Chemistry Private Limited No
IMITCON Solar Alliance Limited [No
MITCON Impact Asset Management Private Limtted Na
MSPL Unit 1 Limited No
Planeteye Infra Al Limited No
hISPL Unit 2 Limited No
IMSPL Usnit 3 Limited INa -
IVESPL Unit 3 Lintited No
MSPL Unit 4 Limited No
MSPL Unit § Limited No
MSPL Unit 6 Limited No
IMSPL. Unit 7 Limited INa
lAssociates Companies MITCON Nature Based Solutions Limited No
Plancteye Farm Al Limited No

b. Name of key management persounel and their relatives with whom transaetions weve carried out during the year:

Transaction entered

Name of the Related Party Nature of relationship
during the year (Yes/ No)

MITCON Consultancy and Engineering Services limited Holding Company Yes
RAM DHONDIBA MAPARI (up to 29 Jan. 2025) Director No
SANDEEP SUKHADEQ JADHAV (up to 30t Jan. 2025) Director Nao
CHANDRASHEKAR SHANKARRAO BHOSALE Director & CEQ No
GANESH DHANSING KHAMGAL Director No
ABHAY VIJAY KULKARNI Director No
MRINMAYEE MAYUR SALASKAR Director No
KALPESH KRISHNAKANT AVASIA Directer No
{wef 4t Feb, 2025}

c. Related party transactions

IName of the party Nature of transaction For the year ended For the year ended
31st Mareh, 2026 31st March, 2025

A, Ultimate Holding Company
MITCON Consultancy & Engineering Services Limited

Expense reimbursed 102.95 112,62
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d. Amount due to/from related parties:

Nature of transaction As at As at
31st March, 2026 31st March, 2025

lAccount Receivable

MITCON Consultancy & Engineering Services Limited

|Against Income from Consultancy Fees - -

IAccount Payable

MITCON Consultancy & Engineering Serviees Limited

[Against Reimbursement of expenses 124,90 32.37
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36 Fair value disclosure
a. Classification of financial assets

Particulars Note As at 31st March, 2026
) Carrying Value Fair Value
(D) Measured at amortised cost
Loans-Security deposit
Others receivables 8 332 33.12
Cash and cash equivalents and other bank balances 9 70.91 76.81
(Others financial assets 7 9,28 9.28
ISubtotal (I) 119.21 119.21
11} Measured at fair value through Surplus or Deficit
[nvestments in fixed deposit - -
Subtotal (1) - -
Total (I+11) 119.21 119.21
iParticulars Note As at 31st March, 2025
Carrying Value Tair Value
(I) Measured at amortised cost
Loans - -
Others receivables 8 22.30 22.30
(Cash and cash equivakents and other bank balances Y 76.81 76.81
(Others tinancial assets 7 8.18 8.18
Subtotal (1) 107.29 107.29
(I} Measured at fair value through Surplus or Deficit
Investments in mutual funds - -
iSubtotal {IT) . N
[Total (1+11) 107.29 107.29
b. Classification of financial liabilities
IParticulars Note As at 31st March, 2026
Carrying Value Fair Value
Measured at amortised cost
Borrowings - -
Other payables 17 189.82 189.82
Other financial liabilities 18 9.33 9.33
Total 199.15 199,15
Particulars Note As at 31st March, 2025
Carrying Value Fair Value
Measured at amortised cost
Borzowings - -
[Trade and other payables i7 £12.09 £12.09
Other financial liabilities - -
[Total 112.09 112.09

¢. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in an orderly
transaction in the principal (or most advantageous) market at measurement date under the current market condition regardless of whether
that price is directly observable or estimated using other valuation techniques.

The Company has established the foilowing fair value hierarchy that categorises the values into 3 levels. The inputs to valuation techniques

used to measure fair value of financial instruments are:

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or Habilities. The fair value of all bonds which
are traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.
Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the counter
derivatives) is determined using valuation techiniques which maximize the use of observable market data and rely as little as possibic on
company specific estimates. The mutual fund units are vaheed using the closing Net Assct Value, If all significant inputs required to fair

value an instrument are observable, the instrument is included in Level 2.

Level 3: If one or mare of the sigrificant inputs is not based on observable market data, the instrument is included in Level 3.
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Particulars

As at
31st March, 2026

As at
J1ist March, 2025

Level 1
Level 2

Level 3
Financial Asset

There bas been no transfers between level 1 and level 2.

Particulars

Carrying Value

Balance as at 31st March, 2024
lAdd: Change in Vahie of Investment in Equity Shares measured at FVPL
Balance as at 31st March, 2025
|Add: Change in Value of Investment in Equity Shares measured at FVPL
Balance as at 31st March, 2026
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37 Financial instruments risk management objectives and policies

The Company’s principal financial liabifities comprises of borrowings, trade and other payables. The main purpose of these financial
liahilities is to finance the company’s operations. The company’s principal financial assets include trade and other reccivables, invesiments
and cash and cash equivalents that it derives directly from its operations.

The Company’s activities exposes it to market risk including currency risk, interest rate risk and other price risk), credit risk, and liquidity
risk, Company’s overall risk management focuses on the unpredictability of financial markets and seeks to minimise potential adverse
effects on its financial performance. The Company may use derivatives for hedging purposes. However, derivatives are not used for trading
or as speculative instruments.

The sources of risks which the company is exposed to and their managernent is given below:
Risk Exposure Arising From Measurement
a. Market risk

Management

Management follows established risk
management policies, including when|
required, use of derivatives likg
foreign exchange forward contracts)
where the econemic conditions matchy
the company's policy

a) Portfolio Diversification

b) Derivative instruments
Diversification  of  mutual
investments,

[Financial asset and
Liabilities not denominated in ENR

i. Foreign currency risk Cash Flow forecasting

Sensitivity analysis

Long Term Borrowings at variablelSensitivity analysis, Interest rate
rates movements
Tnvestments Market movements

i, interest rate risk

iii. Other price risk fund

(a) Credit limit & credit worthiness|
imonitoring
b} Criteria based approval process

b, Credit risk Ageing anafysis, Credit

Rating

Trade receivables, Loans
and Bank balances

a) Adequate unused credit lines and
Rolling cash flow forecastsborrowing facilitics
Broker Quotes by Portfolio Diversification

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire
process of market risk management. The treasury depariment recommends risk management objectives and policies, which are approved by
senior management and the Audit and Risk Management Comunitiee. The activities of this depariment include management of cash
resources, implementing hedging strategies for foreign currency exposures, borrowing strategies and ensuring compliance with market risk
limits and policies.

c. Liquidity risk Borrowings and Other Liabilities

land Liguid Investments

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

a. Market risk

Market risk is the risk of Deficit of future earnings, fair values or future cash flows that may result from a change in the price of a financial
instrument. The value of & financial instrument may change as a result of changes in the interest rates, foreign currency exchange rafes,
commodity prices, equity prices and other market changes that affect market risk sensitive instruments, Market yisk is attributable to all
market risk sensitive financial instrurents including investinents and deposits, foreign currency receivables, payables and borrowings.

i. Foreign exchange rate:

The company is exposed to foreign exchange risk mainly through its capital purchases from overseas suppliers in various foreign
currencies.

The company evaluates exchange rate exposure arising from foreign currency transactions and the company foflows established risk
management policies, including when required, use of derivatives like foreign exchange forward contracts to hedge exposure to foreign
curreney risk, wlere the economic conditions match the company’s policy.

it, Liquidity risk management:

Liguidity risk is defined as the risk that the Company will not be able to seitle or meet its obligations on time or at reasonable price. Prudent
liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed
credit facitities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses,
company maintains flexibility in fimding by maintaining availability under committed credit lines.

Management monitors rolling forecasis of the Company’s liguidity position (comprising the undrawn borrowing facilities befow) and cash
and cash equivalents on the basis of expected cash flows. This is cartied out in accordance with practice and limits set by the Company. In
addition, the company’s liquidity management policy involves projecting cash flows and considering the levet of liquid assets necessary to
meet these, monitoring balance sheet Hquidity ratios against internal and external regulatory requiremients and maintaining debt financing
plans.



MITCON FORUM FOR SOCIAL DEVELOPMENT
(A Company Licensed under Section 8 of the Companies Act, 2013)

CIN -

U93090PN2018NPLIT7624

Notes to the financial statements for the year ended 31st March, 2026
(ANl amounts in T lakhs, unless otherwise stated)

38 Capital management

3%

The capital management objective of the Company is to (a) maximise sharcholder value and provide benefits to other stakeholders and (b)
maintain an optimal capital structure to reduce the cost of capital.

For the purposes of the Company's capital management, capital includes issued equity share capital, share premium and all other equity.
In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to sharcholders, return capital to

shareholders, issue new shares or seil assets to reduce debt. The Company monitors capital using debt-equity ratio, which is total debt less
liquid investments aitd bank deposits divided by total equity.

Particulars Asat As at

31st March, 2026 31st March, 2025
Total Debt (Bank and other borrowings) - -
Net Debt (A} - -
Equity {B) 6.21 64,42
Debt to Equity (A/B) NA NA

In addition, the Company has financial covenants relating to the borrowing facilities that it has taken from the lenders like interest
coverage service ratio, Debt to EBITDA, etc. which is maintained by the Company.

Disclosure pursuant to Ind AS 101 “First time adoption of Indian Accounting Standards”

As stated in Note 2, these standalone financial statements, for the year ended 31st March, 2026, Company has prepared
in accordance with Ind AS. For periods up to and inciuding the year ended 31-March-2025, the Company prepared its
financial statements in accordance with accaunting standards notified under section 133 of the Companies Act, 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 {IGAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable form pertods ending on
31st March, 2026, together with the comparative period data as at and for the year ended 31-March-2025, as described in
the summary of significant accounting policies. In preparing these financial statements, the Company’s opening balance
sheet was prepared as at 1-April-2025, the Company’s date of transition to Ind AS. This note explains the principal
adjustments made by the Campany in restating its IGAAP financial statements, including the balance sheet as at 1-April-
2025 and the financial staternents as at and for the year ended 31st March, 2026 and how the transition from IGAAP to
Ind AS has affected the Company’s financial position, financial performance and cash flows,

a. Exemptions Availed:
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under
ind AS. The Company has elected to apply the following exemptions:

Deemed cost for property, plant and equipment and intangible assets:

The Company has elected to continue with the carrying value of all of its plant and equipment and intangible assets as
recognised as of 1-April-2025 {transition date) measured as per the previous GAAP and use that carrying value as its
deemed cost as of the transition date and carried forward gross block and accumutated depreciation only for disclosure
purposes,

Investment in Subsidiary:
The Company has elected to carry its investment in subsidiary, joint venture and associates at deemed cost which is its
previous GAAP carrying amount at the date of transition to Ind AS.

Fair Value of Financials Assets and Liabilities:
As per Ind AS exemption the Company has not fair valued the financial assets and liabilities retrospectively and has
measured the same prospectively.

Past Business Combinations:

The Company has elected not to apply Ind AS 103- Business Combinations retrospectively to past business combinations
that occurred before the transition date of 1-April-2025, Consequently, the Company has kept the same dassification for
the past business combinations as in its previous GAAP financial statements.
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b.

1

Exceptians applied:

Estimates

The estimates at 1-April-2025 and at 31st March, 2026 are consistent with those made for the same dates in accardance
with Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from the following items where
application of Indian GAAP did not require estimation:

FVTOCI - unquoted equity shares

FVTPL - debt securities

Impairment of financial assets based on expected credit loss model

Fair valuation of financial instruments carried at FVTPL

Determination of the discounted value of financial instruments carried at amortised cost

The estimates used by the Company to present these amounts in accordance with Ind AS reflect canditions at 1-April-
2025, the date of transition to Ind AS and as of 31st March, 2026.

Derecognition of financial assets and liabilities

Ind AS 101, requires first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for transactions
occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the
derecognition requirements of Ind AS 109, retrospectively from a date of the company’s choosing, provided that the
information needed to apply Ind AS 109 ta financial assets and financial liabilities de-recognised as a result of past
transaction was obtained at the time of initially accounting of transactions. The Company has elected to apply the
derecognition provisions of Ind AS 109 prospectively from date of transition to Ind AS.

Explanation of transition to Ind AS

An explanation of how the transition from Indian GAAP to Ind AS has affected the Company’s financial position, financial
performance and cash flow is set out in the following tables and notes that accompany the tables, The reconciliations
include-

- equity recendiliation as at 1-April-2025;

- equity recenciliation as at 31st March, 2026;

- Surplus reconciliation for the year ended 31st March, 2026,

There are no materlal adjustments $o the cash flow statements
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41 ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE HI TO THE COMPANIES ACT, 2013

(i} The Company does not have any benami property held in its name. No proceedings have been initéated on or are pending against the
Company for holding benami property under the Benami Transactions (Proliibition) Act, 1988(45 of 1988) and Rules made thereunder.

(ii) The Company has not been declared. wilful defautter by any bank or financial institation or other lender or government or any
govermment authority.

{iif) The Company has complied with the requirement with respect to number of layers as preseribed under section 2(87) of the Companies
Act, 2013 read with the Companies (Restriction on number of fayers) Rules, 2017

(iv) Utitisation of borrowed funds and share premium

I The Company has not advanced or loaned or invested funds o any other person(s) or entity(ies), including

foreign entities {Intermediaries) with the understanding that the Intermediary shall:

{a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries} or

{b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

I The Company has not received any find from any person(s) or entity(ies), including foreign entities {Funding

Parly) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend o invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b} Provide any guarantee, security or the tike on behalf of the ultimate beneficiaries.

(v} There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, £961 (such as
search or survey), that has not beea recorded in the books of account.

(vi) The Company has not traded or invested in crypto currency or virtual currency during the vear

{vii) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Comtpanies beyond
the statutory period.

{viii) There are not transactions with stuck off companies.

42 There are ne contingent liabilities during the year.

43 None of the directors are disqualified under section 164 of the Companies Act 2013 to be appointed as Director
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44 Previous vear figures have been regrouped / reclassified wherever necessary to conform with current year's classification/ disclosure.

—
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