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Independent Auditor's Report

To the Members of

MITCON Impact Asset Management Private Limited
Report on the Audit of Financials Statements
Opinion

We have audited the accompanying Financials statements of MITCON Impact Asset
Management Private Limited (“the Company”), which comprise the Balance Sheet as at 31%
March, 2026, and the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and
notes to the Financials statements, including a summary of material accounting policies
information, other accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financials statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (“Ind AS") prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2026, its
loss, total comprehensive income and its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the Financials statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financials statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Financials statements.
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Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financials
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income and cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate

accounting records in accordance with the provision of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financials statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financials statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.
Auditors’ Responsibilities for the Audit of the Financials statements:

Our objectives are to obtain reasonable assurance about whether the Financials statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue




an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financials statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatements of the Financials statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of the management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and the content of the Financials statements,
including the disclosures, and whether the Financials statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




1)

2)

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure "B” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a)

(b)

(c)

We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financials Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 315 March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 31%t March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adeguacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure “A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigation which impacts the financial
position of the Financials statements of the Company.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




iv. a. The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received hy the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (ii) of Rule
11(e), as provided under (h) (iv) and (v) above, contain any material
misstatement.

v.  The Company has not declared or paid any dividend during the year.
(i)  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,

2014 is applicable

a. Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account,
which have a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions
recorded in the respective software.

b. Further, the audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered
with.

For J Singh & Associates

Chartered Accountants
(Firm Reg. No. 110266W)

CA. S. P. Dixit

(Partner)

Membership No.: 041179.

UDIN: 26041179LCXWTAZ2984
Place: Pune
Date: 13" May, 2026.



Annexure “A” to the Independent Auditors’ Report
The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of MITCON Impact
Asset Management Private Limited (“the Company”) as of 31 March, 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inkerent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India

For J Singh & Associates
Chartered Accountants
(Firm Reg. No: 110266W)
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Dated: 13" May 2026



Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph (1) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

(i) (a) In respect of Property, Plant and Equipment of the company, in our opinion and
according to the information and explanations given to us, the Company does
not have any Property, Plant and Equipment hence provisions of clause (i)(a) to
(d) of the paragraph 3 of the said Order is not applicable to the company during
the year.

(b) In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the Company as at 31%
March, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The nature of business of the Company does not require it to have any
inventory. Hence, the requirement of clause (ii)(a) of paragraph 3 of the said
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions on the basis of security of current assets at
any point of time of the year. Accordingly, clause (ii)(b) of the paragraph 3 of the
said Order is not applicable to the Company.

(i) In our opinion and according to the information and explanations given to us, the
Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year, and hence sub-
clauses (a) to (f) under clause (iii) of the paragraph 3 of the said the order are not
applicable.

(iv) In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in
respect of loans, investments, guarantees and securities, as applicable.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, provisions of clause (v) of the paragraph 3
of the said Order are not applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government
has not specified maintenance of cost records under Sec.148 (1) of the Companies
Act, 2013 hence the provisions of clause (vi) of the paragraph 3 of the said Order are
not applicable to the Company.

(vii) According to the information and explanations given to us and the records of the
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a)

b)

ompany examined by us, in respect of statutory dues:

The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Customs Duty,
Goods and Service Tax, Cess and other material statutory dues applicable to it to
the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Goods and Service Tax, Cess and other material
statutory dues in arrears as at 31% March, 2026 for a period of more than six
months from the date they became payable.

There were no dues of Income Tax, Sales Tax, Service Tax, Customs Duty and
Goods and Service Tax which have not been deposited as at 31st March, 2026 on
account of any disputes.

(viii) According to the records of the Company examined by us and as per the information
and explanations given to us, there were no transactions relating to previously
unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) (a) According to the records of the Company examined by us and as per the

(e)

(f)

(a)

information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

The Company has not taken any term loan from the bank during the year.

On an overall examination of the Financial Statements of the Company, funds
raised on short-term basis have, prima facie, not been utilised during the year for
long-term purposes by the Company.

The Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries or associates during the year and
hence, reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associate companies.

The Company has not raised any money by way of initial public offer or further

public offer (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

(b)

The Company has not made any preferential allotment or private placement of
shares or convertible debenture (fully or partly or optionally) during the year and
hence reporting under clause (x)(b) of the Order is not applicable to Company.

(xi) (a) To the best of our knowledge and according to the information and
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explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year. Hence, reporting under clause (xi)(c) of the para 3 of the said
order is not applicable to the company.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company as prescribed under section 406 of the Act. Accordingly, reporting
under clause (xii) of the Order is not applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and the details have
been disclosed in the financial statements as required by the applicable Indian
Accounting Standards.

(xiv) The size and nature of business of the Company does not require it to have any
internal audit system. Hence, the requirement of clause (xiv)(a) and (b) of
paragraph 3 of the said Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with
directors or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company during the year.

(xvi) (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course
of audit, the Company does not have any CIC. Accordingly, the requirements of
clause 3(xvi)(d) are not applicable.
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(xvii) The Company has incurred cash loss of 0.27 lakhs in the current financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and

when they fall due.

(xx) To the best of our knowledge and according to the information and explanations
given to us, the provisions of Section 135 of the Act are not applicable to the
company. Accordingly, these clauses of the paragraph 3 of the said Order are not
applicable to the company.

For J Singh & Associates
Chartered Accountants
(Firm Reg. No. 110266W)

Af/M ,

CA. S. P. Dixit

(Partner)

Membership No.: 041179.
UDIN: 26041179LCXWTA2984
Place: Pune

Date: 13" May, 2026.
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MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.UG65990PN2020PTC194448
Standalone Balance Sheet As at 3ist March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes | As At 31st March| As At 31st March
2026 2025
A) ASSETS
I) NON-CURRENT ASSETS
(a) Capital work-in-progress 3 32.57 -
(b) Financial assets
(i) Other financial assets 4 0.10 0.51
(c) Deferred tax assets (net) 5 0.07 -
(d) Other non-current assets 6 0.07 -
TOTAL NON-CURRENT ASSETS 32.81 0.51
II) CURRENT ASSETS
(a) Financial assets
(i) Cash and cash equivalents 7 2.57 14.55
(ii) Others Financial Assets 8 1.18 -
(b) Current tax assets (net) 9 = 2.30
(c) Other current assets 10 7.34 4.81
TOTAL CURRENT ASSETS 11.09 21.66
TOTAL ASSETS (I+1I) 43.90 22.17
B) EQUITY AND LIABILITIES
I) EQUITY
(a) Equity share capital 11 1.00 1.00
(b) Other equity 12 7.31 70l
Total Equity 8.31 8.51
II) LIABILITIES
A) NON-CURRENT LIABILITIES
B) CURRENT LIABILITIES
(a) Financial liabilities
(i) Trade and other payables
(b) Total outstanding dues of Creditors other than 13 3.74 10.21
micro and small enterprises
(c) Other Financial liabilities 14 28.51 2.12
(d) Other Current Liabilities 15 2.99 0.98
(e) Provisions 16 0.35 0.35
TOTAL CURRENT LIABILITIES 35.59 13.66
TOTAL LIABILITIES 35.59 13.66
TOTAL EQUITY AND LIABILITIES 43.90 22.17

Material accounting policies

The accompanying notes form an integral part of the Financial Statements

As per our attached report of even date

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

CA S P Dixit

Partner

Membership No.: 041179
UDIN: 26040 [FGLCXWTA2I8 4
Place: Pune

Date : 13th May, 2026

For and on behalf of the Board of Directors of

MITCON IMPACT ASSET MANAGEMENT PRIVAT

HARSHAD JOSHI

Director

DIN No.07225599
Place:Pune

Date:

13th May, 2026

pos

Director
DIN No: 08014691
Place:Pune

Date: 13th May, 2026



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No. U65990PN2020PTC194448

Standalone Statement of Profit and Loss inciuding Other Comprehensive Income for the Year
ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

Particulars Notes For the period For the period
ended 31st March| ended 31st March
2026 2025

Income
I) Revenue from operations 17 - 28.00
II) Other income 18 0.13 0.10
III) Total Income (I+II) 0.13 28.10

IV) Expenses
a) Operating Costs 19 = 22.91
b) Changes in inventories = - -
c) Employee benefit expense - - S

d) Finance costs 20 0.01 1.18
e) Depreciation and amortisation expenses & < =
f) Other expenses 21 0.39 2.02
Total expenses 0.40 26.11
V) Profit / (Loss) before tax (0.27) 1.99

VI) Tax expense

Current Tax = 0.50
Deferred tax 22 (0.07) =
Taxation adjustment of earlier year = 0.01
VII) Profit / (Loss) for the year (V-VI) (0.20) 1.48

VIII) Other comprehensive income (OCI) - -
A. Other comprehensive income not to be reclassified

to profit or loss in subsequent periods:
Re-measurement (losses)/gains on defined benefit plans = -

Income tax effect on above - -
IX) Total comprehensive income for the year, net of (0.20) 1.48
tax (VII+VIII)

X) Earnings per equity share
Material accounting policies
The accompanying notes form an integral part of the Financial Statements

As per our attached report of even date For and on behalf of the Board of Directors of
MITCON IMPACT ASSET MANAGEMENT PRIVAT

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

\

b

CA S P Dixit HARSHAD JOSHI

Partner Director Director
Membership No.: 041179 DIN No.07225599 DIN No: 08014691
UDIN:2604L1199L.CXWTA2A8 L Place:Pune Place:Pune

Place: Pune

Date: 13th May, 2026 Date: 13th May, 2026
Date : 13th May, 2026 *



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.US5990PN2020PTC194448

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

As At 31st March

As At 31st March

2026 2025
CASH FEOW FROM OPERATING ACTIVITIES:
Profit Before Tax {0.27) 1.99
Adjustments For:
Finance Cost 0.01 1.17
Other non operating Income
Income tax Refund - (0.10)
Interest Income:
Sub Total (0.26) 3.06
Movements in working capitel:
{Increase)/ Decrease In Other Current Assets {2.52) {5,32)
{increase)/ Decrease In Financial Assets- Other Assets {0.07) -
{Increase)/ Decrease In Trade receivable 54,12
{Increase)/ Decrease In Other Financial Assets (1.18) (0.51)
(Increase)/Decrease In Income Tax Asset 2.30 (0.62)
Increase/(Decrease) Other Financial Liabilities 26.39 0.26
Increase/ (Decrease) In Provisions - (16.17)
Increase/ (Decrease) In Trade and Other Payables (6.48) g.13
Increase/ (Decrease) In Other Current Liabilities 2.01 1.82
Cash {Used In)/Generated from Operations 20.19 36.87
Direct Tax Paid (Net) - 0.50
NET CASH GENERATED FROM OPERATING 20,18 37.37
ACTIVITIES (A)
CASH FLOW FROM INVESTING ACTIVITIES
Changes In Capital WIP (32.57) -
{Increase)/ Decrease In Other Financial Assets 0.41 -
NET CASH USED IN INVESTING ACTIVITIES (B} (32.16) -
CASH FLOW FROM FINMANCING ACTIVITIES:
Interest Paid (finance Cost) {0.01) (1,17}
Repayment of borrowing (Net) - (24,50}
Income Tax Refund 0.10
NET CASH USED IN FINANCING ACTIVITIES {C) {0.01) {(25.57)
NET INCREASE IN CASH AND CASH EQUIVALENTS {11.98) 11.80
{AY + (BY + (C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 14,55 2.75
THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE 2.57 14,55

YEAR




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.U65990PN2020PTC194448

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in  Lakhs, unless otherwise stated)

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As At 31st March| As At 31st March
2026 2025

Balance with Bank in current account and debit balance in 2.57 14.55

cash credit account

Total (A) 2,57 14.55

3a. Other bank balances

Particulars As At 31st March| As At 31st March

2026 2025
Margin Money for Bank Guarantee / LC 2 =
Earmarked Balances B -
Total (B) = =
Total Cash & Equivalents (A+B) 2.57 14.55

As per our attached report of even date

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

CA S P Dixit

Partner

Membership No.: 041179
UDIN: 2600 18LEAWTA 298
Place: Pune

Date : 13th May, 2026

For and on behalf of the Board of Directors of
MITCON IMPACT ASSELM

Director
DIN No0.07225599
Place:Pune

Date:

13th May, 2026

ANAGEMENT PRIVATE LIMITED

ANKAJ DESHMUKH
DIN No: 08014691

Date: 13th May, 2026



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No, UG5990PN2020PTC194448

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

rch 2026

A, Equity share capital (Refer Note 16) As At 31st Marc
Equity Shares of INR 10 each issued, subscribed fully and partly paid up

Number of

Amount

As at beqinning of the vear
ESOP Shares issued/(reduction) durina the year
Right Issue Shares issued/(reduction) during the year

es
10,000

1.00

As at end of the year

10.000

1.00

A, Equity share capital (Refer Note 16) As At 31st March 2025
Equity Shares of INR 10 each Issued, subscribed fully and partly paid up

Number of

Amount

As at beainnina of the vear
ESOP Shares issued/(reduction) during the year
Right Issue Shares issued/{reduction) during the year

10,000

1.00

As at end of the year

10,000

1.00|

B, Other equity(Refer Note 17) As At 31st March 202

Particulars

Reserves a

nd Surplus

Grant Securities
received from | Premium
Government

General
Reserve

Retalned
Earnings

Capital
Reserve

ESOP
Reserve

Instruments
entirely
equity In
nature

Total other
equity

As at beainning of the vear - =

6.03

:

Profit/(Loss) for the year

Transferred during the vear
Share Premium - ESOP -
Share Premium - Right Issue -
Right Issue Expenses during the vear -
Add: Equity Component Debentures
Less: Depreciation for the year -

1.48

g
&
-

As nd of the r - -

7.51

7.51

rch 202

B
Particulars

Reserves a

nd Surplus

General
Reserve

Grant Securitles
received from | Premium
Government

Retained
Earnings

Capital
Reserve

ESOP
Reserve

Instruments
entirely
equity in
natura

Total other
equity

As at beainning of the year - =

7.51

Profit/(Loss) for the vear

Transferred during the year
Share Premium - ESOP &
Share Premium - Right Issue 3
Right Issue Expenses durina the vear -
Add: Equity Component Debentures
Less: Depreciation for the vear -

(0.20)

As at end of the year - -

7.31

As per our attached reoort of even date

For 1 Sinah & Associates
Chartered Accountants
Firm's Reaistration: 110266W

!

CA S P Dixit

Partner

Membershio No.: 041179
UDIN: 26041 LFLCYW
Place: Pune -+
Date : 13th Mav, 2026

For and on behalf of the Board of Directors of
MITCON IMPACT ASSET M&NAGEMENT P/R}#\TE LIMITED

HARSHAD JOSHI PANKAJ DESHMUKH

Director Director
DIN No.07225599 DIN - 08014691
Place:Pune Place:Pune

13th Mav. 2026 Date: 13th Mav, 2026




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. U65990PN2020PT C194448 :
Notes to the financial statements for the year ended 31 March, 2026
{All amounts in ¥ lakhs, unless otherwise stated)

1 Company overview
MITCON Impact Asset Management Private Limited, incotporated on 28™ September, 2020, is engaged into the business to act as consultant,
investment advisors, investment managers, asset managers, sponsors, trustee and adminstrotors to various alternative investment funds ete. The
Company is a private limited company and is incorporated under the provisions of Companies Act applicable in India. The Company's Registered
Office and Works are located at st Floor, Kubera Chambers, Shivajinagar, Pune 411005
C.Ne. Us5990PN2020PTC194448

Company details

The financial statements were authorised for issue in 2ccordance with the resolution of the Board of Directors of the Company on | 3th May, 2026

2 Summary of Significant accounting Policies

2.1 Basis of accounting and preparation
The financial statements have been prepared in accordance with Indian Accounting Standards {ind AS) Companies (Indian Accounting Standards)
Rules, 2015 as amended thereafter ("'Companies (Accounting Standards) Rules, 2021 ""the Rules""}.
For all periods up to and including the year ended 31 March, 2021, the Company prepared its financial statements in accordance with the accouniing
standards notified under the section 133 of the Companies Act 2013, read together withk paragraph 7 of the Comparies {Accounts) Rules, 2014 (Indian
GAAP), These financial statements for the year ended 31 March, 2022 are the first the Company has prepared in accordance with Ind AS. Refer note
21 for information on how the Company adepted Ind AS.
The financial statements have been prepared on a historical cost basis
The financial statements are presented in INR in lakhs and all values are rounded to the nearest thousand, except when otherwise indicated.

2.2 Use of estimates
The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management to make judgments, estimates
and assumptions that atfect the application of accounting policies and reported amounts of assets and liabilities, the disclosure of contingent liabilities
at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of accounting estimates involving
complex and subjective judgements and the use of assumptions in these financial statements have been disclosed in note 18, Actual resuits could differ
from those estimates. Estimates and underlying assumptions are reviewed on an engoing basis. Any revision to accounting estimates are reflected in
the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to financial statements.

2,3 Summary of Material accounting policies
a) Revenue recognition
Revenue is recognised when there is reasonable certainty of its ultimate realisation /collection.

Investment Management Fees

Investment management fees (net of GST) is recognised on an acerual basis in accordance with the Investment Management Agreement and
SEBI (Alternative Investment Fund) Regulations, 2012, as amended from time to time.

Other income
Other income comprises of interest income, rental income, fair value gain on mutual funds

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using
the effective interest rate (EIR). BIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial
liabitity. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income
is included in other income in the statement of profif and loss,

Rental Income

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the lease terms and is included in
other income in the siaternent of profit or loss.

Dividend Income
Revenue is recognised when the Company’s right to teceive the payment is established. which is generally when shareholders approve the dividend.

MNew Fund Offer (NFO) Expenses

Expenses refating to NFO are charged to the statement of profit and loss account of respective scheme in the year in which these expenses
are incurred which is in compliance with SEBI (Alternate Investment Funds) Regulations, 2012, as amended from time to time.

Scheme Expenses

Expenses incurred in relation to advertisement, brokerage, custodian ete. for and on behalf of the schemes of the Fuad to be charged to the
statement of profit and loss of the company unless considered recaverable from the schemes of the Fund in accordance with the provisions
of SEBI (Alternate Investments Fund) Regulations, 2012.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. U65990PN2020PTC194448

MNotes to the financial statements for the year ended 31 March, 2026
{All amounts in ¥ lakhs, unless otherwise stated)

b} Property, ptant and equipment (‘'PPE")

The company has elected to continue with the carrying vatue for all of its property, plant and equipment as recognised in the previous GAAP
financial statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional currency.

Property, plant and equipment are carried at the cost less accumulated depreciation and impainment losses (if any). The cost of fixed assefs
comprises its purchase price and other costs atiributable to bringing such assets to its working condition for its intended use, including installation
cost of employees capitalised,

The entire excess of sale proceeds over the net book value of fixed assefs is credited to the statement of profit and loss. Expenditure on re-
conditioning, re-sitting and re-layout of machinery and equipient which do not increase the future benefits from the existing assets beyond the
previously assessed standard of performance based on technical assessment, is nat capitalized

The cost of fixed assets not ready for their intended use before such date, are disclosed as capital work-in-progress. Indirect expenses on
adminstration and supervision are charged to revenue.

Depreciation/amortisation .

Depreciation on fixed assets has been provided at the rates prescribed in Schedule 11 of Companies Act, 2013 on following basis:

Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule 1T of Companies
Act, 2013,

Estimated useful lives of assets are as follows:

-

Asset Type Mistimated useful life (in years)
Plant and Machinery 15 years
Furniture and Fixtures 10 years
[Vehicles

'Vehicles- Scooters and other mopeds 10 years
Vehicles - Motor vehicle other than Scooters & other mopeds. 08 vears
Office Equipments 05 years
Computers 03 years
Servers and networks 06 years
Electrical Installation ) 10 years
Intangible Assets {(Computer Software) 03 years

¢ Intangible assets
The Company has elected to continue with the carrying value for all of its intangible assets as recognised in the previons GAAP {inancial statements
as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its deemed cost a3 al the date of transition after
making necessary adjustments in accosdance with the relevant Ind AS,since there is no change in functional currency.

Measurement at recognition: intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amostisation and accumulated impairment losses. Internally generated intangibles are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred. The useful lives of intangible
assets are assessed as either finite or indefinite.

Amortisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful
life are reviewed at feast at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of futuge
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates, The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impaimment annuaily, either individually or at the cash-generating
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues te be supportable. [ not, the
change in usefu! life from indefinite to finite is made on a prospective basis.

Giains or losses arising from derecognition of ap intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

The cost of software internaily generated /facquired for internal use which is not an integrat part of the related hardware, is recognized as an
intangible asset. Intangible assets are amortized aver a period of not exceeding five years, on stright line method, Amortization commences when the
assets is available for use.



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. G65990PN2020PTC194448

Notes to the financial statements for the year ended 31 March, 2026
(AN amounts in ¥ Iakhs, unless otherwise stated)

d} Impairment of non financial assets
The Company assesses, at each reporting date, whether there is an indication that an assat may be impaired. If any indication exists, or when
annual impairment festing for an asset is required, the Company estimates the asset’s recoverable amount, An asset’s recoverable amount is
the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets, When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
Twritten down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount tate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
tecent market transactions are taken into account, If no such transactions can be identified, an appropriate valuation model is used, These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators, .

The Company bases its impairment calculation on detailed budgets and forecast caleulations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five
years. For longer periods, a long-term growth rate is calculated and applied o project fisture cash flows afier the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unfess an increasing rate can be justified. Tn any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or countey or countries in which the entity operates, or for the market
in which the asset is used. '

Impairment losses of continuing operations are recognised in the statement of profit and foss

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company estimaies the asset’s or CGU's recoverable amount. A
previously recognised impairment loss is teversed only if there has been a change in the assumptions used fo determine the asset’s
recoverable amount since the last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset dves not
exceed its recoverable amount, nor exceed the carrying amocunt that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss.

¢) Financial instruments: -
A financial instrument {s any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.
Financial assets
Initial recognifion and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss,transaction costs that are atiributable to the acquisition of the financial asset.
Subsequent measurement :
For purposes of subsequent measurement, financial assets are classified in four categories:
>Debt instruments at amortised cost
>Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
~Equity instruments measured at fair value through other comprehensive income (FVTOCI)
>Debt instruments at fair value through Other Comprehensive income {(FVOCDH

Debt instruments at amortised cost

A "debt instrument” is measured at the amostised cost if both the following conditions are met;

>The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

>Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI} on the
principal amount outstanding.

This categary is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees oreosts that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCI, is classified as at FYTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise mests amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or Tecognition inconsistency (referred o as
‘accounting mismatch”).

'Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.



MATCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. U65990PN2020PTC194448

Notes to the financial statements for the year ended 31 March, 2026
(All amounts in ¥ lakhs, unless otherwise stated)

Equity investments

All equity investments in scope of Ind AS 109 are measwred at fair value. Equity instruments which are held for frading ave classified as at
FYTPL. For all other equity instruments, the Company may make an hrevocable election to present in other comprehensive income
subsequent changes in the fair value, The Company makes such election on an instrument by- instrument basis. The classification is made on
initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOC], then all fair value changes on the instrament, excluding dividends,
are recognized in the OCI. There is no recycling of the amounts from OCT to P&L, even on sale of investment. However, the Company may
transfer the cumulative gain or loss within equity.

Derecognition ’

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised
(i.e. removed from the Company’s balance sheet) when:

"The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows ffom the asset or has assumed an obligation {o pay the received cash flows in
full without materfal delay to a third party under a ‘pass-through’ arrangement? and either (a) the Company has transferred substantially all
the risks and rewards of the asset, or (b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantiaily all of the
risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s confinuing inveolvement. In that case, the Company also recognises an associated liability. The transfesred asset and the
associated liability are measured on a basis that refiects the rights and obligations that the Company has retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

1} Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits, loans,trade receivables, bank balance and other
financial assets,

2) Trade receivables or any contractual right to receive cash ar another financial asset that result from transactions that are within the scope of
Ind AS 115;
The Company follows ‘simplified approach’ for recognitior. of impairment loss allowance on Trade receivables.
The application of simyplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime Expected Credit Losses {ECLs) af each reporting date, right from its initial recognition
For recognition of impairment loss on other finaneial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve-month ECL is used to
provide for jmpairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
Teverts to recognising impairment loss allowance based on twelve-month ECL.
Lifetime ECL are the expected credit Josses resulting from all possible default events over the expected life of a financial instrument. The
twelve-month ECL is a portien of the lifetime ECL which results from default evenis that are possible within twelve months after the
reporting date.
ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
ECL impairment loss allowance (or reversal) recognized during the peried is recognized as income/ expense in the statement of profit and
loss (P&L). This amount is reflected under the head ‘other expenses’ in the statement of profit and loss. The balance sheet presentation for
ECL on financial assets measured at amortised cost is presented as an allowance, 1.e., as an integral part of the measurement of those assets
in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.
For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis,






MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. U65950PN2020PTC194448

Notes to the financial statements for the year ended 31 March, 2026
(A amounds in T lakhs, unless otherwise stated)

Financial liabilitics
Initial recognition and measurement
Financial lizbilities are classified, at initial recognition, as financiai liabilities at fair value through profit or ioss; loans and borrowings; payables as

appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of ducutly attributable
transaction costs. .

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial
instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recogpition, interest-bearing ioans and borrowings are subsequently measured at amortised cost using the EIR (effective interest rate)
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as threugh the EIR amortisation process.
Ameortised cost is calculated by taking into account any discount or premivm on acquisition and fees or costs that are an integral part of the EIR, The
EIR amoriisaticn is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially medified, such an

c‘(changc ot modification is treated as the derecognition of the original liability and the recognition of anew liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets and financial habilities are offset and the set amount is reported in the balance sheet if there is a currently enforeeable legal right to
offset the recogaised amounts and there is an intention to settle on a net basis, to realige the assets and settle the liabilities simultaneousiy.

f) Taxes
Current income tax

Current income tax assets and Habilities are measured at the amount expected o be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relafing to items recogaised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity, Management periodicalty
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interprefation and establishes
provisions where appropriate.

Deferred tax

Deferred iax is provided using the Hability method on temporary differences between the 1ax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.

Deferred tax liabilities are recogrised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or aa asset or Hability in a transaction that is not 2 business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

"Deferred tax assets are recognised for all deductible temporary differences, the camry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

>When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

>In respect of deductibie temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax

assets are recognised only fo the extent that it is probable that the temporary differences will reverse in the foreseeable future and faxable profit will
be available against which the temporary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced o the extent thaf it is no longer probable that sufficieni
taxable profit wiil be available to allow all or part of the deferred tax asset to be wiilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that {uture taxable profits will allow the deferred tax asset to be recovered,
Deferred tax relating to items recognised ouiside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.Deferred tax assets and
deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same faxation authority.

Sales/ value added taxes paid on acquisition of assets or on incurting expenses

Expenses ard assets are recognised net of the amount of sales! value added taxes paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as
part of the cost of acquisition of the asset or as pert of the expense item, as applicable.

>When recetvables and payables are stated with the amount of tax included.

>The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet



MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
CIN No. U65990PN2020PTC194448

Notes to the financial statements for the year ended 31 March, 2026
{All amounts in ¥ lalkhs, unless otherwise stated)

g) Foreign currency fransactions
The Company's financial statements are presented in FNR which is the Company's presentaticn currency and functional currency of the
company

1 Initial recognition .
Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

% Conversion

Monetary assets and liabilities denominated in foreign currencies are translated at the funetionai currency spot rates of exchange at the
reporting date, Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the
exchange rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item.(i.., iranslation differences on items
whose fair value gain or loss is recognised in OCI or profit or loss, respectively).

i) Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
>In the principal market for the asset or liability, or
>In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured

using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
econornic best interest.

A fair value measurement of a nor-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unocbservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement ag a whole) at the end of each reporting period. )

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarises accounting
policy for fair value. Other fair value related disclosures are given in the relevant notes

Disclosures for valuation methods, significant estimates and assumptions (note 27}
Contingent consideration

Financial instruments (including those carried at amortised cost) (note 28)
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i) Retirement and other employee benefits
Retirement benefit in the form of provident fund and other funds is a defined contribution scheme. The Company has no obllgatmn other than the
contribution payable to the prDvxdent fund. The Company recognizes contribution payablc to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability affer deducting the connribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The cost of
providing benefits urder the defined benefit plan is determined using the projected unit credit methed.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit lizbility and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they oceur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
The date of the plan amendment or curtailment, and
2 The date that the Company recognises related restructuring costs

-

Net interest is calcutated by applying the discount rate to the net defined benefit fiability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the consolidated statement of profit and foss:

[

Service costs comprising curreat service costs, past-service costs, gams and losses on curtailments and non-routine settlements; and
Net interest expense or income

L]

Accumnulated leave, which is expected to be utilised within the next 12 manths, is treated s a short-term employee benefit, The Company measuces
the expected cost of such absences as the additional amount that it expects to pay as a result of ¢he unused entitlement that has accumulated at the
reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method as at the
year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred, The Company presents the leave as a
cuzrent liability in the balance sheet, to the extent it does not have an uncenditional right to defer its settlement for 12 months after the reporting date.

Short-term employee benefits including salaries, bonuses and commission payable within twelve months afier the end of the period in which the

employees render the related services and non monetary benefits (such as medical care) for current employees are estimated and measured on an
undiscounted basis

j) Provision and contingencies
Provisions are recognised when the Company has a present abligation (legal or constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only

when the reifbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted vsing a current pre-1ax rate that refiects, when appropriate, the risks
specific to the Hability. When discounting is used, the increase in the provision due to the passage of time ts recognised as a finance cost.
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k) Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. .

Company as a lessee

Leases are recognised as a right-of-use asset and & corresponding liability at the date at which the leased asset is available for use by the Company.
Contracts may contain both lease and non-lease componenis. The Company allocates the consideration in the contract to the lease and non-lease
components based on their relative stand-alone prices.

Assets and liabilities arising from 2 lease are initially measured on a present value basis. Lease liabilities include the net present value of the
following lease payments

>Fixed payments (including in-substance fixed payments), less any lease incentives receivable

>Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date

>Amounts expected to be payable by the Company under residual value guarantees

>The exercise price of a purchase option if the Company is reasanably certain to exercise that option, and payments of penalties for terminating the
lease, if the lease term refiects the Company exercising that option.

Lease payments to be made under reasonably certain extension opticns are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the
Company, the lessee’s incremental borrowing vate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary
o obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terns, security and conditions,

To determine the incremental borrowing rate, the Company uses a build-up approach that staris with a risk-free interest rate adjusted for credit risk
for leases held by the Company, which does not have recent third party financing and makes adjustments specific to the lease, e.g. term, country,
currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period to produce a
constant periodic rate of interest on the remaining balance of the liability for each peried. Variable lease payments that depend on sales are
recognized in profit or loss in the period in which the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carying amount to reflect interest on the lease liability, reducing the carrying
amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease madifications or to reflect
revised in-substance fixed lease payments. The Company recognises the amount of the re-measavement of lease liability due to modification as an
adjustment to the right-of-use asset and statement of profit and less depending upon the nature of modification,

"Right-of-use assets are measured at cost comprising the following:

a) the amount of the initial measurement of lease liability

b) any lease payments made at or before the commencement date less any lease incentives received

¢) any initial direct costs, and

d) restoration costs."

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for
any remeasurement of the [ease liability. Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on
a straight-line basis. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. If
the Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life. Right-
of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any,
is recognised in the statement of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a straight-line basis as an expense in
profit or loss, Short-term leases are leases with a lease term of 12 months or less.

1} Transition to Ind AS 116

Ministry of Corporate Affairs (“MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 Leases, and
other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of ieases for both lessees and
lessors. It introduces a single, on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS 116, effective annual reporting period beginning from 1st April, 2020 and applied the standard to all lease
contracts existing on 1st April, 2019 using the modified retrospective method. Consequently, the Company recorded the lease liability at the present
value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the lease liability is recognized.

The amendment is related to sale and leaseback transactions, and it is effective April 1, 2024, The amendment requires the seller not to
recognise any amount of gain or loss that related to right of use retained by the seller-lessee while determining lease payments or revised lease
payments. The amendment must be applied retrospectively to sale and leaseback transactions entered into after the date of initial application
of Ind AS 116, The Company has evaluated the amendment and there is no impact on its financial statements

m} Borrowing costs
Barrawing cosis directly atiributable to the acquisition, construction or production of an asset that necessarily takes a substantial peried of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they

occur. Borrowing costs consist of interest and other costs that an eatity incws in connection with the borrewing of funds. Borrowing cost aiso
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.
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n) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.
For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company’s cash management.

o) Earnings per share (‘EPS")
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Parily paid
equity shares are {reated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
nuinber of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the

company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

p) Investment Property
The company has elected to continue with the cairying value for all of its Investnent property as recognised in the previous GAAP financial
statements as at the date of transition to Ind AS; measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional currency,
Investment properties are measured initfally at cost, including transaction costs. Subsequent to initial recogmtmﬂ investment properties are
stated at cost less accumulated depreciation and accumulated impairment loss, if any.
The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met,
When significant parts of the investment property are required to be replaced at intervals, the coropany depreciates them separately based on
their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.
The company depreciates building component of invesiment property over 30 years from the date of original purchase,
The company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated
useful lives as prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.
Though the company measures investment property using cost based measurement, the fair value of investment property is disclosed in the
notes, Fair values are determined based on an annual evaluation performed by an accredited external independent valuer in conformity with
the requirements of the Code of Professional Ethics and International Uniform Standards of Professional Appraisal Practice of the Appraisal
Standards Board of Appraisal Foundation.
Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no
future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the
asset is recognised in profit or loss in the period of derecogrition.

q) Cash flow statement )
_Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular operating, investing and

ﬁnancmg activities of the Company are segregated. Cash and cash equivalents in the cash flow statement comprise cash in hand and balance
in bank in current accounts, deposit accounts.

r} Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on cwrent / non- current class1ﬁcat10n An asset is treated as
_ current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;
b} heid primarily for the purpose of trading;
c) expected to be realised within twelve months after the reporting period; ot

d} cash or cash equivalent unless restricted from being exchanged or used to seitle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current. A lability is current when:

a) it is expected to be settled in normal operating cycle;

b} it is held primarily for the purpose of trading;

c) it is due to be settled within twelve months after the reporting period; or

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reposting period.
All other liabifities are ¢lassified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and [iabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.”

sy Cash dividend

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the

distribution is no longer at the disceetion of the Coimpany. As per the corporate laws in India, a distribution Is authorised when it is approved by
the shareholders. A corresponding amount is recognised direetly in equity
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3 Capital Work in Progress

Particulars As At 31st; As At 3ist
March 2026! March 2025
Capital Work in Progress 32.57 -
Total 32.57 -
4 Other financial assets - Non current
Particulars As At 31st| As At 31st
March 2026] March 2025
Security depaosit 0.10 0.51
Total 0.10 g.51
5 Peferred tax assets (nat)
Particulars As At 31st| As At 3ist
March 2026| March 2025
Brought forward business losses and unabsorbed depreciation carried forward 0.07 -
Total 0.07 -
6 Other non-current assets
Particulars As At 31st] As At 31st
March 2028| March 2025
Prepaid expenses 0.07 -
Total 0.07 -
7 Cash and cash equivalents
Particulars As At 31stl As At 31st
March 2026} March 2025
Balance with bank In current accounts and debit balance in cash credit accounts 2.57 14,55
Cash in hand - -
Total 2.57 14,55
8 Gther financial assets - Current
Particulars As At 31st| As At 31st
March 2026| March 2025
Advance to vendor 1.18 -
Total 1.18 -
9 Income tax assets - net
Particulars As At 31st| As Af 31st
March 2026( March 2025
Tax paid in advance - Net of provision - 2.30
Total - 2.30
10 Other current assets
Particulars As At 31st] As At 31st
March 2026| March 2025
Prepaid expenses B 0.04
Balance with government authorities 7.34 4.77
Total 7.34 4.81
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11 Authorised share capital As At 31st March 2026

tParticuiars

[No. of shares [Rs. in Iakhs |
[Equity shares of T 10 each | 10,000] 1.00
Authorised share capital As At 31st March 2025
Patticulars [Mo. of shares [Rs. in lakhs |
Equity shares of Z 10 each 10,000] 1.00]
11 Issued, subscribed, fully and partly paid up As At 31st March 2026
[Particulars No. of shares Rs. in [akhs |
[As at beginning of the year As at 31st March, 2025 10,000 1.00|
[ssue/(Reduction) during the year - -
end of the year As at 31st March, 2026 10,000 1.00
Issued, subscribed, fully and partly paid up As At 31st March 2025
[Particulars No. of shares Rs. in akhs
|As at beginning of the year As at 31st March, 2024 10,000 1.00
Issue/(Reduction) during the year - -
end of the year As at 31st March, 2025 10,000 1.00
a) Reconciliation of equity shares outstanding As At 31st March 2026
Particulars No. of shares INR in Lakhs
As at beginning of the year As at 31st March, 2025 10,000 1.00
Issue/(Reduction} during the year
end af the year As at 31st March, 2026 10,000 1.00
Reconciliation of equity shares outstanding As At 31st March 2025
Particulars : No. of shares INR in Lakhs
As at beginning of the year As at 31st March, 2024 19,000 1.00
Issue/(Reduction) during the year - -
end of the year As at 31st March, 2025 10,000 1.00
Disclosure of Shareholding of Promoters As At 31st March 2026
Promoter name No. of Shares Y% of % of changes -
sharehelding durinag the year
MITCON Sun Power Limited 10,000 100% 0%
Disclosure of Shareholding of Promoters As At 31st March 2025
Promoter name No. of Shares % of % of changes
sharehelding during the year

MITCON Sun Power Limited 10,000

100%

Q %

12 Other Equity

Particulars As At 31st Marchl As At 31st March
2026 2025
Retained Earnings
Opening Balance 7.51 6.03
Add : Profit for the vear (0.20) 1.48
Add : Other Comprehensive Income/(Loss) - -
Add; Other adjustment - -
Closing Balance 7.31 7,51
Total 7.31 7.51
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13 Trade and other payables

Particufars As At 31st[ As At 31st
March 2026] March 2025]
Due to micro, small and medium enterprises - -
Due ta other than micro, small and medium enterprises 374 10.21
Tokal 3.74 10.21
13 Ageing for trade pavables — current outstanding As At 31st March 2026
Particulars Dutstanding for fellawing petiods from due date of payment
Nat Due iess than 1 {1-2 years 2.3 years More than 3 |Total
vear ars
{ili) Disputed dues -~ MSME - 3,74 - - 3.74
(iv)Disputed dues - Others - - - - -
Accried Expenses -
Note on MSME
Total Trade payables - 3.74 - - 3.74
13 Ageing for trade payables — current autstanding As At 31st March 2025
Particulars Qutstanding for following periods from due date of payment
Not Due Less than 1 |12 years 2-3 years More than 3 [Total
'L vears
(i) Others - i0.21 - - 10.21
(iii) Disputed dues — MSME - - - - -
[(iv)Pisputed dues - Others - - - - -
Tatal Trade payahles - 10,21 - = 10.21
14 other financial Habilities (Current}
Particulars As At 31st| As At 3ist
| March 2025/
Emplavee benefits pavable . 111 -
Temporary Advance from Related Parties 27.40 2.12
Total Other financiai liabilitles = Current 28.51 2,12
15 Othaer current liabilities
Particulars As At 31st| As At 3ist
- March' 2026] Margh 2025
Statutory dues including provident fund and tax deducted at solurce 2.99 0,98
Other current liabilitles - -
Total 2.99 0.98
16 Currept provisions
Partlculars As At 31st] As At 3ist
March 2026) Margh_2025)
Provision for emplovee benefits
Pravisign for Expenses 0.35 0.35
Taotal 0.35 0.35
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17 Revenue from operations

Particulars

For the period
ended 31st March

For the periad
ended 31st March

2026 2025
Sale of services
Revenue from professional fees - 28.00
Total - 28.00

18 Other income

Particulars

For the period
ended 31st March

For the period
ended 31ist March

2026 2025
Interest income on financial assets measured at
amartised cost
- On Income Tax Refund 0.13 0.10
Total 0.13 0.10

19 Operating Costs

Particulars

For the period
ended 31st March

For the period
ended 31st March

20246 20258
Professional Fees - 22.91
Total - 22.91

20 Finance costs

Particulars For the period For the period
ended 31st March|ended 31st March

2028 2025

Other finance cost 0.01 0.01
Interest on intercorporate loan - 1,17
Total 0.01 1.18

21 Other expenses

Particulars

For the period
ended 31st March

For the peried
ended 31st March

2026 2025
Rent - 0.60
Rates and taxes - 0.02
Telephone, Mobile Expenses - 0.04
Reqistration and Leqal Fees - .04
Auditor's remuneration 0.39 .39
General Expenses - 0.93
Total 0.39 2.02
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22 Income tax

The note below details the major components of income tax expenses for the year ended 31st
March, 2025 and 31st March, 2026, The note further describes the Material estimates made in
relation to company's income tax position, and also explains how the income tax expense is

irmnacted hv nnneaceagsahla and nnn-dedinrtihle items.

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Current tax
Current income tax - 0.50
(Excess)/short provision related to earlier vears - (.01
Deferred tax
MAT credit entitlement - -
Relating to origination and reversal or temporary difference (0.07) -
Total {0.07) 0.51

23 Earnings per share

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Basic earninas per share
Profit after tax as per accounts (A) (0.27) 1.49
Weighted average number of equity shares 10,000 10,000
Number of shares at the end of the year 10,000 10,000
Basic EPS of ordinary equity share (A/B) (in INR) {2.70) 14.90
Diluted earnings per share
Profit after tax as per accounts (C) {0.27) 1.49
Woeighted average number of equity shares 14,000 10,000
outstandinag (D)
Diluted EPS of ordinary equity share (C/D) {in INR) {2.70) 14.90
Face value per share {in INR) 10.00 10.00
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24 Disclosure pursuant te The Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act)

Amount due ta suppliers covered under The Micro, Small and Medium Enterprises Development Act
2006 (MSMED Act) are disclosed in the financial statements based on the documents / information

available with the Company.

Particulars

As At 31st March

As At 31st March

Principal amount payable to Micro And Small Enterprises (to the
extent identified by the company from available information)

Amounts due for mere than 45 days and remains to be
autstanding

Interest on Amounts due for mare than 45 days and remains to
be autstanding

Amount of payments made to suppliers beyand 45 days during
the vear

Estimated interest due and payable on abave

Interest paid in terms of section 16 of the MSMED Act

2026

2025

25. Disclosure pursuant to section 186 of The Companies Act 2013 As At 31st March 2026

Nature of the transaction

Purpose

Amount

I. Loan and Advances

25, Disclosure pursuant to section 186 of The Companies Act 2013 As At 31st March 2025

Nature of the transaction )

Purpose

Amount

I. Loan and Advances
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26 Disciosure pursuant to Ind AS 115 “Revenue from Contracts with Customers

The company disarregrates the revenue from customers by types of goods or services
rendered{example, major product lines), geography, market or type of customer(for example,
government and non-government), type of contract{e.g. fixed price and time-and-material contracts),
cantract duration. The Company believe that this disaggregation best depicts how the nature, amount,

timing and uncertainty of our revenues and cash flows are affected by industry, market and other
economic factors.

Particulars For the period| For the period ended
ended 31st 31st March 2025
March 2026

Nature of Services

Revenue from Consultancy and Training Fees - 28,00

Total - -

Revenue recognised at a point in time - 28.00

Total - 28.00

27 Capttal management

The capital management abjective of the Company is to (a) maximise shareholder value and provide
benefits to other stakeholders and (b) maintain an optimal capital structure to reduce the cost of
capital, For the purposes of the Company's capital management, capital includes issued equity share
capital, share premium and all other equity.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends
paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. The
Company monitors capital using debt-equity ratio, which is total debt less liquid investments and bank
deposits divided by tatal equity. ‘




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.U65300PN2020PTC194448

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in € Lakhs, unless otherwise stated}

28 Fair value disclosure

a. Classificatian of financial assets As At 31st March 2026

Particutars Carrving Value Falr Value

{E} Measurad at amortised cost

Cash and cash equivalents and ather bank balances 2.57 2.57
Others financial assets 1.28 1.28
Subtotal (T} 3.85 3.85

(11) Measured at falr vatue through Profit or Loss
Investments
Subtotal {II)

Total (1+11) 3.85 3.85
Classification of financial agsets As At 31st March 2025

Particulars Carrying Value Fair Value

(I} Measured at amortised cost )

Cash and cash equivalants and other bank balances 14,55 14,55
Others financial assets 0.51 b.51
Subtotal (1) 15.06 15.06
(I} Measured at fair value through Profit or Loss

nvestments - -
Subtotal {11} - =
Total {1+1X) : 15.06 15.06
b. Classification of financial liabilities As At 31st

March 2026

Particulars Carrying Valye Eair Value

Measured at amaortised cost

Trade and ather payables 3.74 3.74
Other financial liabilities 28.51 28.5L
Tatal 32.24 32,24
Classlfication of financial liabilities As At 315t March 2025

Partlcubars Carrying Value Fair Value

Measured at amortised cost

Trade and other payables 1021 10.21
Other finandial liabitiiles : 2,12 .32
Totail 12,33 13.33
Movement of provision for doubtful debts: R

Particulars As At 31st March 2026] As At 31st March 2025

Opening provision - -
Add: Provided during the year (net of reversal) . - .
Less: Utilised during the vear - -
Closing Provision

Partlcutars As AL 31st March 2026] As Ak 31st March 2025

Trade Payables
More than 5 vears

Other Financial Liabilities
More than S vears

Particulars As At 31st March 2026 As At 31st March 2025
Equity (B} . B.31 B8.51

29 Financlal instrements risk management objectives and policies
The Company's principal Fnancial fiabilities comprises of borrowings, trade and other payables, The madn purpose of these financlal fiabilities s to finance the

company’s operations. The company’s principai financfal assets include trade and other receivatles, investments and cash and cash equivalents that it derives
Aivarths Frarm e anarstann

The Company's activities exposes It ta market risk Including currency risk, interest rate risk and other price fisk), credit risk, and ¥#quidity risk. Campany's
overall risk management facuses on the unpredictability of finandal markets and seeks to minimise patential adverse effects on its Anancial performanca. The
Campany may use derivatives for hadging purposes. However, derlvatives are nat used for trading or as speculative Instruments.
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Notes to the financial statements for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

The sources of risks which the company is exposed to and their management is glven helow: As At 31st March 2026

Risk

Exposure Arising From

Measurement

tManagement

a, Market risk

i. Foreign currancy risk

Financial asset and
Liabilities not denominated in INR

Cash Flow forecasting
Senskivity analysis

Management follows
established risk
management policies,
including when reguired,
use of derivatives like
foreign exchange fonward
contracts, where the
economic conditions match
the company's palicy

(a)Portfolio
Diversiiicatian
(p)Derlvative
instruments
Blversificationofmutual
fund

ii. Interest rate risk

Long Term Borrewings at variable rates

SEnsEtivityrana!vsls,

Management foifows

Interest rate movements!established risk

management policies,
Including when required,
use of derivatives ke
foreign exchange forward
centracts, where the
economic conditions match
the company's policy

(a)Portfolia
Diversification
{byDerivative
instruments
Diversificationofmutual
fund

jii. Other price risk

Investments

Market mavements

Management follows
established risk
management policies,
Including when required,
use of derivatives like
foreign exchange fonward
contracts, where the
econemic conditions match
the company’s pelicy

{a)Portfolia
Riversification
(b)Derivativa
instruments
Diversificationefmutual
fund

b. Cradit risk

Trade recelvables, Loans and Bank balances

Ageing analysis, Credit
Rating

(a)Credit lirnit & credit
warthiness menitoring
(b)Criteria based

<. Liguldity risk

Borrowings and Qther Liabilities and Liguid
Investments

Ralling cash flow

{a)Adequate unused

farecasts, Broker Quotes |credit lines and borrowing

facllities
(b)Portfolio
N el







MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No,UGS990PNZ020PTC194448

Notes %o the financial statements for the Year ended 315t March 2026

{All amounts in ¥ Lakbs, unless otherwise stated)

The sources of risks which the company is exposed to
Risk

Exposurg Arfsing Fram

and their management is given below: As At 31st March 2025

Measurament

Management

a: Market risk

i, Forelgn currency Hsk

Financial asset and
tiabililes not denaminated in INR

Cash Floiw forecasting
Sensitivity analysis

Management follows
established risk
management golicles,
including when required,
use of derivatives like
forgion exchange forwarg
cantracts, where the
aconamic conditions match
the company’s policy

(a)Portfalio
Diversification
(b)Derivative
instrumeants
Diversificationofmutual
fund

ii. Interest rate risk

Long Term Borrowings at variable rates

Sensitlvity analysis,
Interest rate movements

- " N
Management follows
established risk
management palicies,
Including when required,
use of derivatives like
foreign exchange forward
centracts, whera the
economic canditions match
the company's pelicy

{a)Portfolio
Diverslfication
{b)Derivative
instruments
Diversificationofmutual
fund

iil, Other price risk

Investments

Market mavements

Management follows
established risk
management policies,
including when required,
use of derivatives like
foreign exchange forward
contracts, whare the
aconemic conditions match
the company's policy

(a)Porifclio
Diversification
{bDerivative
instruments
Diversificationofmutual
fund

Investments

Roiling cash flow
forecasts, Broker Quotes

b. Credit risk Trade recelvables, Loeans and Bank batances  Ageing analysis, Credit  {{a)Credit limit & credit
Rating waorthiness monitering
(b)Criteria based
]
e, Liguidity risk Barrowings and Cther Liabitities and Liquid

(a}adequate unusad
credit lines and borrowing
facilities

(b)Portfelio

‘The Company manages market risk through a treasury department, which evaluates and exercises Independent contral over the entire process of market risk
management. The treasury department recommends risk management objectives and policies, which are approved by senfor management and the Audit and
Risk Management Committee. The activities of this department include management of cash resources, implementing hedging strateqies for fareign currency
exposures, borrowing strategies and ensuring compliance with market risk limits and pelicies.
The Board of Directors reviews and agrees policles for managing each of these risks which are summarized below,




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.UG5390PN2020PTC194448

Notes ta the financial statements for the Year ended 31st March 2026

{All amounts In ¥ Lakhs, unless otherwise stated}
a, Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from & change In the price of a financial instrument. The value

i, Fareign exchange rate:
no risk Is existing since no such transactions,
ii. Intarest rate risk:

The carrylng amounat of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of the reparting period are as

Company’s horrowing to interest rate changes
lNe.t exposura

As At 31st March 2026

As At 31st March 2025

Floating rate borrewinas

iii, Okther price risks
no risk existing since no such transactions.
b, Credit Risk:

Credft risk arises when a customer ar counterparty does not meet its abligatians under a financial instrument or customar contract, leading to a fnancial loss,
The Company Is expesed to cradit sk from its operating activities (primarily trade receivables) and from its financing/investing activities, Including degesits
with banks, mutual fund investments, foreign exchange transactions and financial guarantees. The Company has no Materia} cencantration of credit dsk with

any counterparsty.

Trade receivables

Majority of the Company's transactions are earned in cash or cash equivalants, Tha Trade Recelvables comatise malnly of recelvables from Corporate
custormers, Publle Sector Undertakings, State/Central Governments. The Companies are required fo maintain minimum reserve levels and the Corperate
Customers are enterprises with high credit ratlngs. Accordingly, the Company's exposure to cradit risk in relation to trade receivables is considered low. Before
accepting any new credit customer, the Company uses an Internal credit scoring system te assess the potential customer’s credit quality and defines credit
limits by customer. Limits and scoring altributed to customers are reviewed annually. The outstanding with the debtors is reviewed periadically,

;

As per palicy receivables are classified Inta two buckets based on the overdue pericd of more than cne year & less than one year. Tetal Balance outstanding far
more than one year Is Rs.xx lakhs and pravisien taken against same is ¥ xx. Company expects to recaver the diffarentiat amount as per their communication

with customers.

Movement af pravislon for doubtful debts:

Particulars

As At 31st March
2026

As At 31st March 2025

Opening provision

Add: Pravided during the year {net of reversal)
Less: Utilised during the year

Closing Pravision

Fnvestments, Derivative Instruments, Cash and Cash Equivalents and Bank Depasit
Credlt Risk on cash and cash equivalents, deposits with the banks/financial institutions is generaliy low as the said deposits have been mads with the

iifl. Liguidity risk management:

Hquidity risk s defined as the rfsk that the Company will not be able to settle ar meat its obligations on thme or at reasonable price. Prudent Hquidity risk
managemsent implies maintaining sufficient cash and the avallability of funding through an adequata ameunt of cammitted credit facilities to meet obligations
when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company maintalns flexibllity in funding by maintaining

avaiahllity under committed credit ines.

Management monitars raliing farecasts of the Compaay’s liquidity position {comprising tha undrawn borrowing facilities below) and cash and cash equivalents
The table below provides detalls regarding the remaining cantractual maturities of financial lizbilities at the reporting date based on contractual undiscounted

30, Disclosure of related partlas/related party transactions pursuant to Ind AS 24 "Related Party Disclasures

Nature of relationship

MName of the related party

Transaction entered

lduring the year

{¥Yesj No}
Uitimate Holding Company MITCON Consultancy & Engineering Sarvicas Limited Yas
Helding Company MITCON Sun Power Limited No
Fetiow subsldiary MITCON Credentia Trusteeshlp Services Limited No
Fellow subsidiary MITCON Solar Alifance Limited No
Fellow subsidiary MSPL Unit 1 timited No
Fellow subsidiary MSPL Unit 2 Limited No
Fellow subsidiary MSPL Unit 3 Limited No
Fellow subsidiary MSPL Unit 4 Limited Mo
Fetiow subsidiary MSPL Unit 5 Limited No
Feliow subsidiary MSPL Unit 6 Limited No
Fellow subsidiary MSPL Unit 7 Limited Nao
Fellow substdiary Shrikhande Consultants Limited Ho
Fellow subsidiary Planetaye Infra Al Limited Na
Fellaw subsidiary MITCON Blofue! and Grean Chemistry Private Limited No
Fellow subsidiary Krishna Windfarms Develapers Private Limited Ho
Fallow subsidiary MITCON Advisory Services Private Limited Yes
Feliow subsidiary MITCON Envirotach Limited Mo
Fellow subsidiary MITCON Water Ltd No
Fellow subsidiary MITCON soil Health Lid Mo
Associate MITCON Nature Based Selutions Limited No
Assoclate Planeteye Farm AI Limited Mo
Assoclate Minven Solar 02 Pvt Ltd No
Associate Minven Solar 03 ovi Ltd Mo




MITCON EMPACT ASSET MANAGEMENT PRIVATE LIMITED

CIN No.UG5990PN2D20PTC194448

Notes ta the financial statements for the Year endad 31st March 2026

{All amounts in ¥ Lakhs, unfess otherwise stated)

Name of key managemant paersonnel and their relatives with whom transactions were carried out during the year

Name of the Related Party

Mature of relationship

Transactians entered

{Yes/ No)
Mr. Ajay Arjunlal Agarwal DBirectar No
Mr. Harshad Joshi Director No
Mr, Pankaj Prabhakar Deshmuih Director No
Mr. Nishant 1dnaai Additional Director No
Mrs. Mrinmayee Mayur Salaskar Directar Mo

Disclesure of related parties/related party transa

ctions pursuant te Ind AS 24 “Related Party Disclosures

Name of the party

NMature of transaction

For the periad
ended 31st March
2026

Far the period ended
31st March 2025

A. Holding Company

Inter Corporate Unsecured Loah - 0,95

MITCON Sun Power Limited Professional Fess - 47.5
Interest on Inter Carparate - -
Temperary advance received 66.56 10].

B, Uitimate holding company

MITCON Consultancy & Engineering Services Limited [Inter Corporate Unsecured Loan -
Inter Corporate short term advance 3.886 6.47
Interest on Inter Corporate Unsacured . 0.23
Loan '
Reimbursement Expenses

MITCON Advisory Services Pvt Lid Temporary advance recelved 0.07 -

Amouint due to/from related pém‘es:

Name of the party

For the period
ended 3ist March
2025

For the pariod ended
31st March 2025

MITCON Censultancy & Engineering Services Limited
Reimbursement of Expenses

MITCON Sun Power Limited

Interast on Unsecured Loan
Inter Corparate Unsecured Loan
Short term advance

Interest on Unsecured Loan Payable
Sundry Creditors-Payable

Inter Corporate Unsecured Loan Payable

27.4

) -

- 10.16

Terms and Conditions of transactions with Related Parties:
The transactions with related parties are made in the normal course of business and on terms equivalent to thase that prevail in arm’s fength
transactions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash.




MITCON IMPACT ASSET MANAGEMENT PRIVATE LIMITED
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Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

31. Ratio As At 31st March 2026

Particulars Numerator Danominator As At 31st As At 31st|% Varlance [Reason for more than
March 2026 March 2025 25% variance
Current Aatio (In times) Total Current Assets Total Current Lizbilities 0.31 Current Assets Reduced
dua to Ratio adverse
{shwoing
Debt service coverage ratio Earming for Debt Service = Net Profit after Debt senvice =Interest and lease (19.00) 2.26|-940°% company made net Loss
taxes + Norrcash operating expen: Interest i within year due to ratio
+ Other non-cash adjustments showing adverse
Return on equity ratio (in %) Profit far the year less Preference dividend (f | Avarage total equity (.02)| 0.19-112% |company made net Loss
within year due to ratio

showing adverse

Trade recelvables tumover ratio Sales during the year not
generated due to ratio

showing advers

Sales mada during the year Averzsge trade receivables

Trade payables tumover ratio Cost of Purchase and other Expenses Average trade Payaables X 0.12]- company no any
purchase made due to
ratio showing advers
HNet capital tumaover ratio (fn times) [Revenue from operations Average working capital {l.e. Total E 1.42|-100% campany not genera
current assets less Total current Revenuz from operations
liabilities) within year
Net profit ratio (in %) Profit for the year Revenue from operations - 0.05]-100°% ‘company not generated
Revenue from operations

within year
company not general
Revenue from operations
within year

Return on capital employed (in %) Profit before tax and finance costs Capital emplayed = Net worth + Lease

liabilities + Deferred tax lisbities

(0.03)] 0.37]

31, ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT, 2013
(i) The Company does not have any benami property held in its name. No proceedings have been Initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and Rules made thereunder.

(i) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any govemment authority.

(ili) The Company has camplied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of
layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium.

1The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including.

forelgn entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

{b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
11 The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

a) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

() FI'{_?WGE any guarantes, security or the like on behalf of the ultimate benefidiaries.

v} There Is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has not been recorded in the books of
account.

(vi) The Company has not traded or invested in crypto currency or virtual currency during the year.

(vii) The Company does not have any charges or satisfaction of charges which Is yet to be registered with Registrar of Companies beyond the statutory period.

32 Previous year figures have been regrouped / reclassified wherever necessary to conform with current year's classification/ disciosure.
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