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Independent Auditor's Report

To the Members of
MITCON Solar Alliance Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of MITCON Solar Alliance
Limited (“the Company”), which comprise the Balance Sheet as at 315t March, 2026, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS") and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss, total
comprehensive income and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1)

2)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘B’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.
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(e)

(f)

(h)

On the basis of written representations received from the directors as on 31" March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure “A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company'’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the
company, there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the financial
year,

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, the audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W

~—

g ar

CA S, P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179AQSWIAS743
Place: Pune

Dated: 11" May, 2026.




Annexure “A”" to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act").

We have audited the internal financial controls over financial reporting of MITCON Solar
Alliance Limited (“the Company”) as of 315t March, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179AQSWIAS743
Place: Pune

Dated: 11" May, 2026.
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Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.
(B) The Company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were
noticed on such verification.

c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

d)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company,the Company has not revalued
its Property, Plant and Equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) a) The nature of business of the Company does not require it to have any inventory
of power. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause (ii)(b) of
paragraph 3 of the Order is not applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, Except to the following:




(iv)

a)

During the year the company has granted any loans and provided corporate
guarantee and details thereof are given below:
(Amount in Lakhs)

| Guarantee | Loan

Aggregate amount granted/ provided during the year
Fellow Subsidiary | - |-

Balance outstanding as at the balance sheet date

Fellow Subsidiary [ INR1300.00 [INR45.00 |

b)

d)

In our opinion and according to the information and explanations given to us,
the corporate guarantee and unsecured loan provided and the terms and
condition of the same were, prima facie, not prejudicial to the company’s
interest.

According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the regularity of repayment of principal & payment of interest
however provision of interest is provided periodically.

According to the information and explanations given to us, as there is no
stipulation of schedule of repayment of principal and payment of interest
hence, we are unable to comment on amount overdue for more than ninety
days.

According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the loan granted falling due during the year,

According to the information and explanations given to us, the Company has
granted loans or advances in the nature of loan of INR 45 lakhs to one of its
fellow subsidiary companies, were 100% of the total loan granted, with no
stipulation of any terms or period of repayment by related parties as defined
in clause (76) of section 2 of the Companies Act, 2013. However, no loans
and advances in the nature of loans are granted to the Promoters.

In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the




provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, it
has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Companies Act, 2013. Accordingly, clause
3(vi) of the Order is not applicable.

(vii) According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods and Service Tax, cess and other material
statutory dues in arrears as at 31%' March, 2026 for a period of more than six
months from the date they became payable.

¢) There were no dues of income Tax, sales Tax, service Tax, duty of Customs
and duty of excise or value added tax or goods and service Tax as at 31st
March, 2026 on account of any disputes.

(viii) According to the records of the Company examined by us and as per the
information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(ix)  (a) According to the records of the Company examined by us and as per the
information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan from a bank during the year

(d) On an overall examination of the Financial Statements of the Company,
funds raised on short-term basis have, prima facie, not been utilized during the
year for long-term purposes by the Company.

(e) The Company has taken funds of INR 239.79 Lakhs & INR 1701.63 Lakhs
from banks & related parties respectively on account of or to meet the
obligations of its subsidiaries or associates during the year.
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(f) The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries or associate companies.

(x) (a) To the best of our knowledge and according to the information and
explanations
given to us, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or convertible debenture (fully or partly or optionally) during the year
and hence reporting under clause (x)(b) of the Order is not applicable to
Company.

(xi) (a) To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management. '

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause (xii) of the paragraph 3 of the said
Order is not applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details of the
related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

(xiv) The size and nature of business of the Company does not require it to have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

11




(xvii)

(xviii)

(xix)

()

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred any cash loss during the current as well as in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the vyear.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period

of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

_zewiib

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179AQSWIA5743

/

ey

(& %
S Countant®

Place: Pune N
Dated: 11" May, 2026.
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MITCON SOLAR ALLIANCE LIMITED
CIN No. U74999PN2018PLC176615
Standalone Balance Sheet As at 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

As At 31st March | As At 31st March

Particulars Notes 2026 2025

A) ASSETS .
1) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 2,098.26 2,210.31
(b) Other Intanaible assets 4 207.57 219.02
(c) Financial assets

(i) Loans 5 45.00 45.00

(ii) Other financial assets 6 102.70 102.70
(d) Deferred tax assets (net) 7 327.96 361.88

TOTAL NON-CURRENT ASSETS 2,781.49 2,938.91
II) CURRENT ASSETS
(a) Financial assets

(i) Trade receivables 8 .185.61 132.64
(i} Cash and cash equivalents 9 65.65 27.70
(iil) Others Financial Assets 10 12.41 6.40
(b) Current tax assets (net) i1 0.70 1.02
(c) Other current assets 12 3.96 7.66
TOTAL CURRENT ASSETS 268.33 175.42
TOTAL ASSETS (I+1I) ¢ 3,049.82 3,114.33

B) EQUITY AND LIABILITIES

I) EQUITY

(a) Equity share capital 13 451.00 451.00
(b) Other equity 14 533.81 498.04
Total Equity 984.81 949.04

II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities

(1) Borrowings 15 1,701.63 1,870.19
(b) Provisions . 16 1.86 1.40
TOTAL NON-CURRENT LIABILITIES 1,703.49 1,871.59
B) CURRENT LIABILITIES
(a) Financial liabilities
(i) Current maturities of long-term borrowings 17 239.79 237.58
(i) Trade and other payables
(a) Total outstanding dues of micro and small 18 0.67 0.57
enterprises
(b) Total outstanding dues of Creditors other than 18 67.17 17.41
micro and small enterprises
(iiiy Other Financial liabilities 19 10.27 28.67
(b) Other Current Liabilities 20 41.15 7.80
(c) Provisions 21 2.47 1.67
TOTAL CURRENT LIABILITIES 361.52 293.70
TOTAL LIABILITIES 2,065.01 2,165.29
TOTAL EQUITY AND LIABILITIES 3,049.82 3,114.33

Material accounting policies and other accounting policies 1-2
The accompanying notes form an integral part of the Financial Statements. 3 -45
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MITCON SOLAR ALLIANCE LIMITED
CIN No. U74999PN2018PLC176615

Standalone Statement of Profit and Loss including Other Comprehensive Income for the Year ended

31ist March 2026
(All amounts in € Lakhs. unless otherwise stated)

Far the period For the period ended
Particulars Notes |ended 31st March 31st March 2025
2026

Income
1) Revenue from operations 22 670.39 331.80
II) Other income 23 8.87 20.37
III) Total Income (I+II) 679.26 352.17
IV) Expenses
a) Operating Costs 24 210.00 -
b) Changes in inventories 25 - 231
¢) Employee benefit expense 26 16.76 15.93
d) Finance costs 27 205.91 224.85
e) Depreciation and amortisation expenses 28 123.51 123.52
f) Other expenses 29 53.60 62.15
Total expenses 609.78 428.76
V) Profit / (Loss) before tax 69.48 (76.59)
VI) Tax expense
Current Tax = -
Deferred tax 33.86 (207.92)
VII) Profit / (Loss) for the year (V-VI) 35.62 131.33
VIII) Other comprehensive income (OCI) 0.17 0.08
A. Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Re-measurement (losses)/gains on defined benefit plans 0.23 0.10
Income tax effect on above (0.06) (0.02)
IX) Total comprehensive income for the year, net of 35.79 131.41
tax (VII+VIII)
X) Earnings per equity share
Basic (In INR) 33 0.79 2.91
Diluted (In INR) 33 0.79 2.91

Material accounting policies and other accounting policies
The accompanying notes form an integral part of the Financial Statements.

As per our attached report of even date

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

CA S P Dixit

Partner

Membership No.: 041179
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Place: Pune

Date : 11th May 2026
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MITCON SOLAR ALLIANCE LIMITED

HARSHAD VIJAY JOSHI
Director
DIN No.07225599

Place: Pune
Date : 11th May 2026

Place: Pune
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MITCON SOLAR ALLIANCE LIMITED
CIN No. U74999PN2018PLC176615

Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless aotherwise stated)

As At 31st March

As At 31st March

Particulars 2026 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Befare Tax 69.48 (76.59)
Adjustments For:
Depreciation and amortisation 123.51 123.51
Finance Cost 205,91 224.85
Qther non operating Income
Commission on Carporate Guarantee (3.92) {6.19}
Interest Inceme: .
On Intercorperate leans and advances {4.50}
On Interest Income Other (0.31) (8.43)
Sub Total 350.17 257.16
Movements in working capital:
{Increase}/ Decrease in Other Current Assets 3,70 3.90
{increase)/ Decrease In Trade Receivables {5297} {12.31)
(increase)/ Decrease In Other Financial Assets (6.01) (2.22)
{tncrease)/Decrease [n Income Tax Asset 0.30 -
(Increase)/Decrease in Deferred Tax Asset/Liabiiities 0,01 -
[ncrease/{ Decrease) Other Financial Liabitities {18.40) 22.83
increase/ {Decrease} In Provislons . 1.25 0.34
increase/ (Decrease) In Trade and Other Payables 49 .85 (21.55)
Increase/ (Decrease} In Other Current Liabilities 33.35 5.09
{Increase)/ Decrease In inventories - 2.31
Cash (Used In}/Generated from Operations 401,25 255,55
NET CASH GENERATED FROM OPERATING ACTIVITIES (A} 401.25 255.55
Interest Received ' 4.81 8.43
Other Comprehensive Income 0.23 G.10
Investment in fixed deposit and other long term deposit - 231.10
MNET CASH USED IN INVESTING ACTIVITIES (B) 5.04 239.63
CASH FLOW FROM FINANCEING ACTIVITIES:
Repavment of fonq term borrowing (168.56} (287.46)
Increase/(Decrease) [n Current Borrowings 2.21
Interest Paid (Finance Cost) (205.91) {224.85)
Commission on Corperate Guarantee 3.52 6.19
NET CASH USED IN FINANCING ACTIVITIES (C) {368.34} (506.12)
NET INCREASE IN CASH AND CASH EQUIVALEMTS (A) + 27.85 (10.24)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 27.70 38.64
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 65.65 27.70
65.65 27.70

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR




MITCON SOLAR ALLIANCE LIMITED

CIN No. U74999PN2018PLC176615
Statement of Cash Flow for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

| As At 31st March | As At 31st March

[ Particulars 2026 2025

Note:
1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows" as
specified in the Companies (Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible assets
adjusted for movement of capital work in progress for property, plant and equipment and intangible asset under development during
the year. '

3. Cash and cash eguivalents included in the Statement of Cash Flows com rise the following:

Particulars As At 31st March As At 31st March
2026 2025

Balance with Bank in current account and debit balance in cash credit account 65.65 27.70
Total (A) 65.65 27.10

Material accounting policies and other accounting policies

The accompanying notes form an integral part of the Financial Statements.

As per our attached report of even date For and on behalf of the Board of Directors of
MITCON SOLAR ALLIANCE LIMITED

For J Singh & Associates

Chartered Accountants

Firm's Registration: 110266W

h

-_—--""'-:‘,'
CA S P Dixit HARSHAD VIJAY JOSHI S JADHAV
Partner Director Di or
Membership No.: 041179 DIN No.07225599 IN No. 08117809
UDIN: 26041134 A0SWIASH43
Place: Pune Place: Pune Place: Pune
Date : 11th May 2026 Date : 11th May 2026 Date : 11th May 2026




MITCON SOLAR ALLIANCE LIMITED

CIN No. U74999PN201BPLC176615

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

A. Equity share capital As At 31st March 2026 i
Equity Shares of INR 10 each issued, subscribed fully |Number of |Amount

and partly paid up shares
As at 31st March, 2024 4,510,000 451.00
Issue/(Reduction) during the year - -
As at 31st March, 2025 4,510,000 451,00
Right Issue Shares issued/(reduction) during the vear = -
As at 31st March, 2026 4,510,000 451.00
B. Other equity As At 31st March 2026
Reserves and Surplus
Grant Instruments
Particulars received | Securities | General | Retained | Capital | ESOP entirely | Total other
from Premium | Reserve | Earnings | Reserve |Reserve equity in equity
Government nature

As at 31st March, 2024 = 450.00 = (259,31) - - 175.94 366.64
Profit/(Loss) for the year 131.32 131.32
Other comprehensive incame for the year 0.07 0.07
As at 31st March, 2025 = 450.00 -] (127.92) = = 175.94 498.02
Profit/(Loss) for the year B B - 35.62 - = = z]
Other comprehensive income for the year - - - 0.17 - - - -
As at 31st March, 2026 = 450.00 -l (92.13) - al 175.94 533.81
Material accounting policies and other accounting 1-2

policies

The accompanying notes form an integral part of the 3-45
Financial Statements.

As per our attached report of even date For and on behalf of the Board of Directors of
MITCON SOLAR ALLIANCE LIMITED
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MITCON SOLAR ALLIANCE LIMITED

CIMN No. U74999PN2018PLCLTGG1S

Standalona Statement of changes in Equity for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

1. Company overview

MITCON Solar Alliance Limited (the Company} is a public limited Company domiciled and incorporated in India on 15th May, 2018 under
the Indian Companies Act, 2013, The registered office of the Company Is focated at 1st Floor, kubera Chambers, JM. Read extension,
Shivajinagar, Pune 411005, Maharashtra, India.

The Company is primarily engaged in the business of solar power geperation.

Company details

The financial statements were Authorised for issue In accordance with the resolution of the Board of Directors of the Company on 11th May,
2026

2. MATERIAL & OTHER ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS,

2.1 Basis of prepatation of Financlal Statements

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. During the year ended March 3%, 2026, MCA amended the Companies (Indian Accounting
Standards) Rules, 2024, as below: : :

Ind AS 116- Leases

The amendment is related to sale and leaseback transactions, and it is effective April 1, 2024, The amendment requires the seller not to
recagnise any amount of gain or loss that related to right of use retalned by the seller-lessee vhile determining lease paymenis or revised
lease payments. The amendment must be appiied retrospectively to sale and leaseback transactions entered into after the date of initial
applicalion of Ind AS 116. The Company has evaluated the amendment and there is Ro impact on its financial statements.

These financial staternents are the sepacate financial statements of the Cornpany {also called standalone financiai statements) prepared in
accordance with Indian Accounting Standards (*Ind AS") notified under Section 133 of the Companies Act, 2013, read together with the
Companies {Indian Accounting Standards) rules, 2015, as amended . The applicable Ind AS has been complied with while preparing the
financial statement for the year ended 31st March, 2026, ‘

These financial statements are the separate financial statements of the Company (also called standalone financial statements) prepared In
accordance with Indian Accounting Standards {*Ind AS) notified under Sectien 133 of the Companies Act, 2013, read together with the
Companles (Indian Accounting Standards) Rules, 2013

The financial staternents have been prepared and presented on historical cost cenvention basis, except for certain financial assets and
liabilities which have been measured at fair value (refer accounting policy Nete 12,3 e} of summary of material accounting policies
regarding financial instruments). The accounting policies have been applied consistently over all the periods presented in these financial
skatements,

The financial statements are presented in IN& in Jakhs and all vatues are rounded to the nearest rupee, except when otherwise indicated.

2.2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management te make
judgments, estimates and assumptions that affect the application of accounting policies and reported arnounts of assets and liabilities, the
disclosure of coatingent fiabilities at the date of the financial statements and reported amounts of revenues and expenses during the year.
Actual results cauld differ from those estimates. Estimates and underlying assumplions are reviewed on an ongolag basis. Any revision to
accounting estimates are reflected in the financial staternents in the period In which changes are made and, if materal, their effects are
disclosed int the notes to financial statements.

2.3 summary of material accounting policies
1} MATERIAL ACCOUNTING POLICIES INFORMATION

a} Revenue recognition - .

The Company recognizes revenue when It transfers control over a goods or service to a custorner i.e. when it has fulfilled ali five steps as
given by [nd AS 115, Revenue is measured at transaction price i.e, Consideraticn to which Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties and after considering effect of
variable consideration, significant financing component. Far coatracts with multiple performance obligations, transaction price is allocated
to different obligations based on their standalone selling price. In such case, revenue recogaition criteria are applied for each performance
obligation separately, in order to reflect the substance of the transaction and revenue is recognized separately for each obligation as and
when the recognition criteria for the component is fulfilled. For contracts that permit the customer to return, revenue is racognized to the
axtent that it is highly probable that a significant reversal in the amouni of cumulative revenue recognized will not occur. The rates applied
are the ones agreed with customers or estimated by the management based on the latest terms of the agreement or latest negotiation with
customers and other industry considerations as appropriate, Due to tha large variety and complexity of contractual terms, as well as
ongeing negotiations with customers, significant judgments are required Lo estimate the rates applied, interpretation of terms aof
agreement and certainty of realization, measurement of billed services and timing of services, If the contracted services are not defivered
then penal clauses in the said agreement are invoked by the customers, which will have an impact on the accuracy of revenue recogaized
in the current year and accrued as at year end, Amounts included In revenue are net of retuens, trade allowances, rebates, goods and
service tax.

Sale of products

Revenue from sale of products is recognized when the Company transfers all significant risks and rewards of ownership 1o the buyer, while
the Company retains neither continuing managerial involvement nor effective cantrel over the products sold,

Revenue From Solar enargy generation is recognised based on net units generated and transmitted.

Sale of services
Revenue from services Is recognized when the stage of completion can be measured relizbly, Stage of completion s measured by the
services performed till Balance Sheet date as a percentage of total services contracted.

Othar income
Other income comorises of interast income, rental income, Fair value aain on mutual funds



Interest Income

For all debt instcuments measured either at amortised cost or at fair vajue through other comprehensive income, interest income is
recorded using the effective Interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a sharter period, where appropriate, to the gross carrying amount of the financial asset or to
the amartised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial Instrument (for example, prepayment, extension, talf and similar options) but does not
conslder the expected credit Josses. Interest income is included in other income in the statement of profit and loss,

Rental Income
Rental income arising from operaling leases on investment properties is accounted for on 3 straight-line basis over the lease terms and is
included in other income in the statement of profit or loss.

bBividend Income
Revenue is recognised when the Compasny’s right to receive the payment is astablished,
Revenue from Wind energy generation is recognised based on units generated.(Net of rebate)

Government grants and subsidies

Government grants in the nature of promaters’ contribution are credited to Capital Grants under Reserves and Surplus and treated as a
part of shareholders’ funds. Utilisation thereof is as per covenants of grants received.

Such grants are reduced to the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed assets purchased
there from. Balance remaining in the Grant after completion of its intented purpose, Is transferred to General Reserve (Grant rapayable
on Tremand shown as current liability )

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration or is due
fram the customer. IF 2 customer pays consideration before the Company traasfers goods or services to the customer, a contract fiability is
recagnised when the payment is made or the payment is due (whlchever is earher) Contract liabilities are recognised as revenue when the
Company performs under the contract,

b} Property, plant and equipment (‘PPE')

Measurement at recognition:

An item of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial recognition,
items of property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The Company identifies and determines cost of each part of an item of property, plant and equipment separately, if the part has a cost
which is significant to the total cost of that item of property, plant and equipment and has useful life that Is materially different from that of
the remalning item.

The cost of an item of property, plant and eguipment comprises of its purchase price including import duties and other non-refundable
purchase taxes of levies, directly attributable cost of bringing the asset to Its working condition for its intended use and the initial estimate
of decommissioning, restoration and similar liablilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase
price. Cost'includes cost of replacing a part of a plant and equipment if the recognition criteria are met. Expenses directly aktributable to
new ranufacturing fFacility during its construction period are capitalized if the recognition criteria are met. Expenditure related to plans,
designs and drawings of buildings or plant and machinery is capitalized under relevant heads of property, plant and equipment if the
recognition criteria are met,

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment are
capitalized at cost and depreciated over their useful {ife. Costs in nature of repairs and maintenance are recognized in the Statement of
Profit and Loss as and when incurred The Comgpany had elected to consider the carrying value of all its property, plant and equipment
appearing In the Financial Staterments prepared In accordance with Accounting Standards notified under the section 133 of the Companies
Act, 2013, read together with Rule? of the Companies {Accounts) Rules, 2014 and used the sarme a3 deemed cost in the opening Ind AS
Balance Sheet prepared on Lst April, 2020..

Derecognition: The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future econemic
benefits are expected from its use or dispasal. The gain or loss arising from the Derecognition of an item of property, plant and equipment
is measured as the difference between the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of
FProfit and Loss when the item is derecognized

Capitalization of Subsequent Expenditure; Capitalization of subsequent expenditure occurs when it is probable that future economic
benefits will flow to the entity. It is the cost of replacing part of such an item. Such expenditure is incurred, when recognlition crltena is met
and future economic benefit is probable.

Depreciation/amortisation

Depreciation en fixed assets has been provided at the rates prescribed in Schedule il of Companies Act, 2013 on following basis:
Tangible fixed assets are depreciated on Straight line method with 1% salvage over the useful lives in accordance with Schedule [1 of
Companies Act, 2013,



Estimated useful lives of assets are as follows:

Asset Tyne Estimated usefut life (in years
Free Hold Land N
Buildinas -
Other buildings- Office premisas )
Plant and Machinery includes lab eauipment, energy saving equipments 15
Wing Power Proiect 22
Salar Power Piapt 25
Furniture and Fixtures i0
Vehicles- Scooters and other mopeds 10
Vehicles - Motor vehicle other than Scoofers & other mopeds. g
Office Fouipments includinag Air Conditioners [
Computers 3
Servers and networks 6
Flectrical Ingtallation 10
Intanaible Assets (Computer Software) 3
Solar Trainipg Lab Eauipment 3

Fraehold land is not depreciated. Leaszhold Jand and Leasehold improvements are amnartized over the

period of the lease.

Impairment

Acsels that have an indefinite useful life, for example goodwill, are not subject te amortization and are tested for impairment annually and
whenever there is an Indication that the asset may be impaired. Assets that are subject to depreciation and amortization and assets
representing Investments in subsidiary and associate cempanies are reviewed for impairment, whenever events or changes In
creumstances indicate that carrying ameunt may not be recoverable. Such cireumstances include, though are not limited te, significant or
sustained dedline in revenues or earnings and material adverse changes in the economic environment.

An impairment loss is recagnized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable
amount, The recoverable amount of an asset s the greater of its fair value less cost to sell and value in use. To calculate value in use, the
ectimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market rates and the
risk specific to the asset, For an asset that does not generate largely independent cash inflows, the recoverable amount is determined for
the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of the acnount obtainable from the salg of an asset in an
arm’s length transaction between koowledgeable, willing parties, less the cost of disposal, .

Impairment losses, if any, are recognized in the Statement of Profit and Loss and included in depreciation and amortization expense.
Impairment lesses are reversed in the Statement of Profit and Loss onfy to the extent that the assets carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had previously beea recognized.

c) Intangible assets .

Measurement at recognition: Intangible assets acquired separately are measured on initial recognition at cost. Following initiat recognition,
Intangible assets are carried at cost less any accurnulated amaortisation and accumulated impairment Josses. Internally generated
intangibles are not capitalised and the related expenditure Is reflected in profit or loss in the period in vihich the expenditure 1s incurred.
The useful lives of intangible assets are assessed as either finite or Indefinite,

Amortisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for Impaisment whenever there Is
an indication that the intangible asset may be impaired, The amortisation perind and the amortisation method for an intangible asset with a
finite useful life are reviewed at least at the ead of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of fture economic benefits embodied in the asset are considered to modify the amortisation period or'method, as
appropriate, and are treated as changes in accounting estimates. The amaortisation expense on intangible assets with finite lives is
recognised in the statement of profit and foss unless such expenditure forms part af carrying value of ancther asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-
generating unit Jevel, The assessment of indefinite life is reviewed aanually to determine whether the indefinite Jife continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or lesses arising from derecognition of an intzngible asset are measured as the difference between the net disposal preceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Derecogaition: The carrying ameunt of an intangible asset is derecognized on disposal or when no future economic benefits are expected
from its use or dispesal, The gaii or loss arising from the Derecegnition of an intangible asset is measured as the difference between the
net disposal proceeds and the carrying amount of the intangible asset and is recegnized in the Statement of Profit and Loss when the asset
is derecognized. The Company has elected to continue with the carrying value for all of its intangible assels as recognised in the previous
GAAP financial statements as at the date of transition to Ind AS, measured as per the previous indian GAAR and use that as its deemed
cost as at the date of transition after making necessary adjustmants in aceordance with the relevant Ind AS, since there is no change in
functional currency.

- d) Research and development costs
Research costs are expensed as incurred. Development expenditures as an individual project are recognised as an intangible assat when
the Company can demonstrate: .
1. The technical feasibility of completing the intangible asset so that the asset wilf be available for use or sale
2. its intention ta complate and its ability and intention to use or self the asset
3. How the asset will generate future economic benefits
4. The availability of resources to comglete the asset
5, The ability to measure reliably the expenditure during development
Fallowing inftial recognition of the develapment expenditure as an asset, the asset is carried at cost lass any accumulated amortisation and
accumuiated impairment losses. Amortisation of the asset begins when development is complete and the asset is available for use. Itis
smortised over the period of expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless such
expenditure forms part of carrying vaiue of another asset.
The cost of software internally generated facquired for internal use which is not an integral part of the refated hardware, is recognized as
an intangible asset, Intangible assets are amortized over a period of not exceeding five years, on stright lina methad. Amortization
commences when the assets is available for use.




e) Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indicatien that an asset may be impaired, If any indication exists, or
when annual impairment testing for an asset Is required, the Company estimates the asset’s recoverable amount, An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and Uts value In use. Reroverabia
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets, When the carrying ameunt of an asset or CGY exceeds its recoverable amaunt, the asset is considered
impaired and is Twritten down to Its recoverable amount.,

f) Financial instruments:
A financial instrument is any contract that glves rise to a financial asset of one entity and a financial Ilablhty or equity mstrument of anuther
entity, .

Financial assets

Initial recognition and measurement :
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair vaiue through proFt or -
loss, transaction costs that are attnbutable to the acquisition of the financlal asset,

Subsequent measurement

For purpeses of subsequent measurement financial agsets are classified in four categones

Debt instruments at amortised cost

Debt instruments, derivatives and equity instruments at rau value through profit or loss (FVTPL)

Equity instruments measured at fair vaiue through ether comprehensive Income {FVTGC[)

Debt instruments at fair value through Dther Comprehenstve !ncome (FVDCI}

Debt instruments at amurtlsed cost -
A ‘debt instrument’ is measured at the amortlsed ccst if buth the folluwmg cundxtluns are rnet‘ ’
1, The assel is held within a business mode! whose objective is Lo hoid assets for collecting contractual cash flows, and .

2. Contractual terms of the asset give rlse on speclﬂed c]ates to cash ﬂows that are sclely payments of principal and interest (SPPI) on the
principal amount outstanding. "

This category is the most relevant to the Company AFter Initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost s calculated by taking into account any discount or premium
on acquisition and fees orcos;s that are an integral part of the EIR. The £IR amortisation is included in finance income in the profit or loss

Debt instrument at FVTPL/FVOVI
FYTPL s a residual category for debt instruments, Any debt instrument, Wthh does not meet the criteria for categorization as at amortized
cost ar as FVTOCT, is classified as at FVTPL.

In addition, the Company may elect ta designate a debt Instrument, which otherwise meets amortized cost or FYTOCE criteria, as at FVTPL,
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition Inconsistency (referred to as
‘accounting mismatch'}.

'Debt instruments included within the FVTPL category are measured at fair valua with all changes recognized in the P&L,

Equity investments

All equity Investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading are classified as at
FVTPL.(As per [nd As 32) For.all other equity instruments, the Company may make an Irrevocable election to present in other '
comprehensive Income subsequent changes in the fair value, The Company makes such efection on an instrument by- instrument basis.
The classification is made on inlttal recogmtlon and is frrevocable.

transfer the cumulative gam or less within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company cf similar financial assets) is psimarily derecognised
{i.2. removed from the Cornpany’s balance sheet) when: ’
The rights to recelve cash fows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation te pay the received cash flows in
full without material delay te a third party under a ‘pass-through’ arrangement? and either {a) tha Company has transferred substantially
all the risks and rewards of the asset, ar (b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but hag {ransferred contrel of the asset,

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, &
evaluates if and ta what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Cempany continues to recognise the
transferred asset to the extent of the Company’s continuing involvement, ia that case, the Company also recognises an associated Bability,
The transferred asset and the associated lfability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Impairment of financial assets

Ia accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of imgairment
loss on the following Aaanciai assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g. deposits, loans, trade receivabies, bank balance and
other financial assets.

Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope
of Ind AS 115;

The Company follows 'simplified approach’ for recognition of impairment loss allowance on Trade receivables,

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
aliowance based on lifetime Expected Credit Losses {ECLs) at each reporting date, right from its initial recognition,

Far recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition, IF credit risk has not increased sigaificantty, twelve-month ECL is used to
pravide for impairment loss. However, If credit risk has increased significantly, lfetime ECL is used. If, in a subsequent period, credit
quality of the Instrument improves such that there is no Jonger a significant increase in credit risk since initial recognition, then the eatity
reverts to recogaising impairment loss allowance based on twelve-moath ECL.

Lifatime ECL are the expected credit losses resulting from all pessible default events over the expected life of a financial instrument. The
twelve-month ECL is a portion of the lifetime ECL which results frem default events that are possible within twelve months after the
reporting date.

ECL is the differance between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (Le., all cash shortfalls), discounted at the criginal EIR.



£CL impaliment loss allowance {or reversaf) recognized during the peried is recognized as income/ expense in the statement of profit and
loss (PEL). This amount Is reflected under the head ‘other expenses’ in the statement of profit and loss, The balance sheet presentation for
ECL on financial assets measured at amortised cost Is presented as an allowance, i.e., as an integral part of the measuramant of those
assets in the balance sheet. The allowance reduces the net carrying amount. Untit Lhe asset meels wrile-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount,

For assessing increase in credit risk and impéirment loss, the Company combines financial instruments on the basis of shared credit risk
characteristics with the objective of Facilitating an analysis that Is designed to enable significant increases in credit risk to be identified on a
timely basis.

Financial liabilities
Initlal recognition and measurement

Financial lizbilities are classified, at nitial recognition, as financial liabilities at fair value through profit or loss; loans and borrowings;
payabies as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilitles includé trade and other payables, loans and borrowings including bank overdrafts and derivative financial
instruments,

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described balow:

Loans and borrowings

(After initial recognition, interest-bearing loans and borrewings are subsequently measured at amortised cost using the EIR (effective
interest rate) methed. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the FIR
amortisation process, Amortised cost is calcuiated by taking into account any discount or premium on acquisition and fees ar casts that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial ability is derecognised when the cbligation under the liability is discharged or cancelied or explres. When an existing financial
lisbility is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantialty
modified, stch an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The

difference.in the respective carrying amounts is recognised in the statement of profit or loss, ;

g) Taxes

Current income tax

Current income tax assets and liabilities are measured at the ameunt expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current Income tax relating to items recognised oubside profit or loss is recognised outside profit or loss (elther in other comprehensive
inceme or in equity}. Current tax items are recognised in correfation to the underlying transaction either in OCI or directly in equity.
Management periodicaily evaluates positions taken in the tax retums with respect to situations in which applicable tax regulatlans are
subject to interpretation and establishes provisions where approprlate

Deferred tax
Deferred tax is provided using the tiability method on temparary differences between the tax bases of assets and liabiiities and their
carrying amounis for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except: -
When the deferred tax liability arises from the initial recognition of goodwitl or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

Deferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses.

Deferred tax assets are recognised to the exient that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax fosses can be atilised, except!

1. When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit noe taxable profit or
loss.

1.1n respect of deductible temporary differences assoclated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised oniy to the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temparary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that It is no longer probahbie that
sufficient taxable profit will be available to aliow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that Future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax refating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or
in equity). Deferrad tax items are recognised in correfation to the underlying transactien either in OCI or direclly in equity,Deferred tax
assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

When the tax incurred on a purchase of assets er services Is not recoverable from the taxation authority, in which case, the fax paid is
recognised as part of the cost of acquisition of the asset ar as part of the expense item, as appllcable

1. When receivables and payables are stated with the amoung of tax included,

2. Tha net amount of tax recoverable from, or payable o, the taxation authority is included as part of receivables

or payables in the balance sheet

2. Other Accounting Policies Information

a) Government arants and subsidies




Gavernment grants in the nature of promoters’ contribution ara credited to Capital Grants under Reserves and Surplus and treated as a
part of shareholders’ fuads, Utilisation thereof is as per covenants of grants received.

Such grants are reduced to the extent of utilisation thereof and depreciation charged and loss on sale or discard of fixed assets purchased
there from. Balance remaining in the Grant after completion of its intented purpose, is fransferred to General Reserve, {Grant repayable
on Demand shown as current liability )

b) Impairment

Assets that have an indefinite usefut life, for example goodwlil, are not subject to amortization and are tested for impairment annually and
whenever there is an indication that the asset may be impaired. Assets that are subject to depreciation and amortization and assets
representing investments in subsidiary and associate companies are reviewed fer impairment, whenever events or changes in
circumstances indicate that carrying amount may not be recoverable. Such circumstances Include, though are nat I:mlted to S{gmﬂcant or
sustained decline in revenues or earnings and mater;al adverse changes in the econom;c envtronment

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable
arnount. The recoverable amount of an asset is the greater of its fair value iess cost te sell and value in use. To calculate value in use, the
estimated future cash flows are discounted o their present value using a pre-tax discount rate that reflects current market rates and the
risk specific [o the assel, For an assel that does not generate largely independent cash inflows, the recoverable amount is determinad for
the CGU to which the asset belongs. Fair value less cost fo sell is the best estimate of the amount obtainable from the sale of an asset in an
arm's length transaction between knowlaedgeable, willing parties, less the cost of disposal.

Impairment losses, if any, are recognized in the Statement of Profit and Eoss and Included in depreciation and amortization expense.
Imnpairment losses are reversed in the Statement of Profit and Loss only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if ne impairment loss had previcusly been recognized.

c} Research and deveiopment custs . : : -

Research costs are expensed as Incurred. Development expenditures on an mdzvndual pm}ect are recogmsed as an intangible asset when
the Company can demonstrate:

1. The technical feasibility of completing the intangible asset so that the assel will be. avallabfe for use or sale

2, Its intention to complete and its abifity and intention to use or sell the asset
3. How the asset will generate future economic benefiis

4, The availability of resources to complete the asset -

5. The ability te measure reliably the expenditure during development
Foltowing initial recognition of the development expenditure 25 an asset, the asset is camed ak cost less any accumulated amortisation and
accumulated impairment losses. Amortisation of the asset bBegins when development is complete and the asset is avaifable for use. It is
“amortised over the perod of expected future benefit. Amortlsation expense is recugnlsed in the statement of profit and loss unless such
expenditure ferms part of carrying value of another asset.

The cost of software internally generated facquired for Internal use which Is pot an Integral part of the related hardware, is recognized as
an intangible assel. Intangible assets are amortized over a period of not exceeding ﬁve years, on stright line methed, Amortization
cemmences when the assets is avallable far use.

d) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indlcation exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An assel's recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined far an individual asset, unless the asset does not generate cash inflows that are largeiy independent of those from
other assets or grotips of assets.” When the carrying amount of an assét of CGU exceeds its recaveérable amount, the asset is considered
impaired and Is Twritten down to its recoverable amount.

e) Foreign currency transactions

The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency of the
company.

1. Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate
between the functional currency and the foreign currency at the date of the transaction,

2. Conversion

Manetary assets and liabilities denominated in foreign currencies are fransiated at the functional currency spot rates of exchange at the
reporting date. Non-monetary iterns, which are measured in terms of histarical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-menelary items measured at
fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item.{i.e., translation differences on
items whose fair value gain or loss Is recognised in OCI or profit or loss, respectively).

f) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date, Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction bebween market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction te sell the asset or transfer the labiiity takes place either:

1. In the principal market foc the asset or liability, or

2. In the absence of a principal market, in the most advantageous market for the assel or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
aconomic best interest.



A fair vajue measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to anether market participant that would use the assei in [ts highest and best use,
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant cbservable inputs and minimising the use of unobservable inputs.

All 3ssets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy,described as follows, based on the lowest jevel input that is significant te the fair value measurement as a whaole:

Level 3 — Quoted {unadjusted) market prices in active markets for ldentical assets or liabilities

Level 2 — Vaiuation techniques for which the lowest level Input that is significant to the falr value measurement is directly or indirectly
observable,

Level 3 — Valuation technigues for which the lowest level input that Is significant to the fair value measurement is unobservabie

For assels and liabifities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assassing categorisation (based on the fowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

g) Retirement and other employee benefits . .

Retirement benefit in the form of provident fund and cther funds is a defined contribution scheme, The Cempany has no obligation, other
than the contribution payabie to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payabie to the scheme is recognized as a liability after deducting the
contributicn already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset te the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash
refund. R

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately administered fund. The
cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset celling, exciuding amounts included in net interest on the
net defined benefit fiability and the retura on plan assets (excluding amounts included in net Interest on the net defined benefit iahility),
are recagnised immediately in the balance sheet with a corresponding deblt or credit to retained earnings through OCI in the period in
which they occur. '

Remeasurements are not reclassified to profit or loss in subseguent periods,

Past service costs are recognised in profit or loss on the earlier oft
1, The date of the plan amendment or curtailment, and
2, The date that the Company recognises related restructuring costs

Net interest Is calculated by applying the discount rate to the net defined benefit liability or assel. The Company fecegnises the following
changes in the net defined benefit obligation as an expense in the consolidated statement of profit and loss:

1.Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
2. Net interest expense or income

Accumnulated leave, which is expected Lo be utilised within the next 12 months, is treated as a short-term employee benefit. The Company
measures the expected cost of such ahsences as the additional amount that it expects to pay 25 & resuit of the unused entitlernent that has
accumulated at the reperting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a leng-term employee benefit for
measurement purposes. Such long-term compensated absences are pravided for based on the actuarial valuation using the projected unit
credit method as at the year-end. Actuarial gains/lesses are immediately taken te the statement of profit and loss and are not daferred.
The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its
settlernent for 12 months after the reporting date.

Short-term employee benefits including salaries, bonuses and cammission payable within twelve months after the end of the period in
which the employees render the related services and non monetary benefits (such as-medical care) for current employees are estimated
and measured on an undiscounted basis,

h. Provision and contingencies .

Provisions are recognised when the Company has a present obligation (legal or consteuctive) as a result of a past event, it is probabte that
an cutflow of resources embodying ecenamic benefits will be required fo settle the obligation and 3 refiable estimate can be made of the
amount of the obligation, When the Company expects some o all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is prasented in the statement of
profit and loss net of any reimbursement.

If the effect of the time value of maney is materiai, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is racognised as a
finance cost,

i) Leases
A contract is, or contains, a lease if the confract conveys the right to controt the use of an identified asset for a paricd of time in exchange
for consideration.

Company as a lessee

Leases are recognised as a right-of-use asset and a corresponding tiability at the date at which the teased assetis available for use by the
Company. Contracts may contain both lease and non-lease compenents. The Company allocates the consideration in the contract to the
lease and non-lease components based on their relative stand-alone prices.

Assets and liabliities arising from a lease are initially measured on a present value basis. Lease liabllities include the net present vaiue of
the following lease payments:

Fixed paymants (including In-substance fixed payments), less any lease incentives receivable

Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date
Amounts expected to be payable by the Company under residual value guarantees

The exercise price of a purchase option if the Company is reasonably certain to exercise that option, and payments of penalties for
terminating the lease, If the lease term reflects the Company exercising that option.



Lease payments to be made under reasonably certain extension options are alse included in the measurement of the liability. The lease
payments are discounted using the interest rate implicit in the lease, If that rate cannot be readily determined, which is generally the case
for leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the individua! lessee would have to pay to
borrow the funds necessary to obtain an asset of similar value to the right-of-use assel in a similar econoric environment with similar .
terms, security and conditions, T S o o

Te determine the incremental borrowlng rate, the Company vses a bulld-up approach that starts with a risk-free interest rate adjusted for
credit risk for leases held by the Company, which does not have recent third party financing and makes adjustments specific to the lease,
e.g. term, country, currency and security, R

Lease payments are allocated between principal and finance cost. The finance cast is charged to profit or loss over the lease period to
produce a constant periodic rate of interest on the remalning balance of the lizbility for each period, Variable lease payments that depend
on sales are recognized in profit or {oss in the period in which the cenditlon that triggers those payments occurs.

The lease liabifity is subsequently remeasured by increasing the carrying amount to reflect interest on the Jease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the careylag amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments, The Company recegnises the amousat of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and statemnent of profit and loss depending upen the nature of
maodification, e e S ' e T T T TR T e

Right-of-use assels are measured at cost comptising the faliowing:

2) the amaunt of the initial measurement of lease liability . ' R

b} any lease payments made at or before the commencement date less any lease incentives received . .
. €) any initial direct costs, and .~* P DRI R

d) restoration costs,” - . L SR e e T e U o -

The right-of-use asset is subsequently measured at cost less any accemulated depreciation, accumulated impairment Iosses, if any and

adjusted for any remeasurement of the lease liability, Right-of-use assets are generally depreciated over the shorter of the asset's useful

life . T TP S S -

and the lease term on 2 straight-line basis. The estimated usefut lives of right-of-use assets are determined on the same basis as those of

property, plant and equipment. If the Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated

aver the underlying asset’s useful life. Right-of-use assets are tested for impairment whenever there is any Indication that their carrying

amounts may nct be recoverable. Impairment loss, if any, is recognised in the statement of. profit and loss. =~ PR

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a straight-line basis as an

expense In profit or loss. Short-term feases are feases with a lease term of 12 months or less, - =

i} Transition to Ind AS 116

Ministry of Corperate Affairs ("MCA”") through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies {Indian
Accounting Standards) Second Amendment Rules, has nobified Ind AS 1156 Leases which replaces the existing lease standard, Ind AS 17
Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, preseatation and disclosure of
leases for both lessees and lessors. 1f introduces a single, on-balance sheet lease accounting model for lessees,

The Company recorded the lease liability at the present value of the lease payments discouated at the incremental borrowing rata and the
ROU asset the same value at which the lease liability Is recognized,



k) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
tirme to gel ready for its intended use or sale are capitalised as part of the cast of the asset. All other borrowing costs are expensed In the
period in which they occur. Borrowing costs consist of interest and other costs that an entity lacurs in connection with the borrowing of
funds, Borrowing cost also includes excharge differences to the extent regarded as an adjustment to the borrowing cosis,

i) Cash and cash equivalents

Cash and cash equivalent in the balance sheel comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, and deposil with maturity of more than three months but less than 12 months which are subject to an inslgnificant
risk of changes in value,

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company’s cash management.

m) Earnings per share ('EPS')

Basic earnings per share is calculated by dividing the net profit or loss attributable te equity holder of the company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a Fully
paid equity share during the reporting period, The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, benus elemnent in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, witheut a correspending change in rescurces,

For the purpase of calculating diluted earnings per share, the net profit or loss for the period attributable fo equity shareholders of the
campany and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

‘n) Inventories

i. Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However, materials and other ltems
held for use in the production of inventories are not written down below cost if the finished products in which they wilt be incorporated are
expected to be sold at or above cost, Cost of raw materials, components and stores and spares is determined on First In First Qut (FIFO}
Basis,

il. Work-in-progress and finished goods are valued at lower of cost and net realizabie value. Cost includes direct materials and labour and a
preportion of maaufacturing overheads based on normalf/gctual operating capacity as per the Indian Accounting standard 2,

lii. Met reatizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale,

o} Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruais of past or future cash receipts or payments. The cash flows from regular operating, investing and
financing activities of the Company are segregated, Cash and cash equivalents in the cash flow statement comprise cash in hand and
balance in bank in current accounts, deposit accounts.

p) Current versus non-current classification

The Cempany presents its assets and liabilities in the Balance Sheet based on current / non- current classification. An asset is treated as
current when It is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;

b} held primarily for the purpose of trading; .

¢) expected to be realised within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a lability For at least bwelve months after the reporting
pericd.

Al} other assets are ciassified as non-current. A liability is current when:

a) it is expected to be settled in normal operating cycle;

b) it is held primarily for the purpose of trading;

¢) it is due to be settled within bwelve months after the reporting period; or

d) there is no unconditional right to defer the settlement of the liabiiity for at least twelve months after the reperting periad.

All other liabilities are classified as non-current.
Deferred tax assets and liabiiities are classified as non-current assets and liabilities.

The operating cycle is the tisne between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

q) Cash dividend

The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is authorised and the
distributien is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is
approved by the shareholders, A corresponding atnount is recognised directly in equity.

r) Investment in Subsidiary and Associate Companies

The Company has elected to recognize its investments in subsidiary and associate companies at cost In accordance with the aption
available in Ind AS 27, *Separate Financial Staternents

Investment in Subsidiaries Associates and Joint venture are carried at cost less accumulated impairment losses if any where an indication
of imparirment exits the carrying amount of the Investment is assessed and written down immediately to its recovarable amount on
digposal of investment in subsidiaries , associates, and joint venture the diffrence between net disposal proceeds and the carrying amount
are recognized in the statement of profit and loss, '

5) Contingent Liabilities

Disclosre of contingent liability is made whan there is a possible obligation arising from past gvents the existense of which will confirmed
by the ococurence or non-cccurance of ong or more uncertain future events not whaolly within the control of the company a present
obligation that arise from past events where it is either not probable that an cutflow of resourse embodying econemic will be required to
settle or a reliable etimate of amount cannot be made,



HITCON SOLAR ALLIANCE LIMITED
CIN No. U74599PHN201BPLCI76615

Hotes to the financlal statements for the Year ended 31st March 2026

{All amounts in ¥ Lakhs, unless otherwise stated)

3 Property Plant B Eauisment As At 31s? March 2025

Tangibie Assels
Particulars Froehold Furpiture & | Plant & [Raads - Non Office Total
Land Building Fixture Machinecy Carpeted Equipment 7;:?::_': Total
Gross Carryina Value i
As at 31st March, 2024 124,83 62.50| 0.31 2.662.18] 13.7§ 19.41 2.912.99 2,912.99
Addltions - - - Tf - - B -|
Deductions - - - - -
Other Adfustments ' - - - - - - - -
As 3t 3ist March, 2025 124.83 62.50 0,31 2.663,18; 42.76] 19,41 2.812.99, 2,912.9%
Denreciation
As at 31st March, 2024 - 19,00 0.6 518.09 43.76| 9.61 590,62 590.62]
Far the vear E 170 0.03 108,42 E 1.90 112.06 112.086]
Deductions - - - - - ' - - -
Other Adjustments - -| - -| - - - -
A at 31st March, 2025 - 20.70| 0.19 §26.52 43.76, 11,50 702.67 P02.67.
Net Carrvina Vatue
As at 3Est March, 2024 12483 43.50 0,15 2:144,0% = 9.60 2.322,37 2,322.37
As st 3%st March, 2025 324.83% 41,80 0,12 2.035.65 -] 7.91 2,910.32 2,210,337
Properiv Plant % Enuipment As At 21st March 2026
‘Tanglble Assets
Other B . Total
FParticulars Lang - Bullding - | Furniture & | Plant & | Roads Hon affice . o 'am
Fraehold office Fixture Machinery | Carpeted | Equipment 2ngible
Pramlses 3 Assais

Gross Carrvina Value -
As at beqinnino of the vear 124.83 62,50 531 2,662,418} 43,76 12.41 2,912.8%
Addittans - - - | - - -
Oeductions = - | - - - |
Other Adfustments . - - - - - -
As atend of the vear 124.83 62,50 0.3: 2.662,18| 41, 7¢6] 19.41 2.912.99|
Denraclaticn
As at beainsina of the vear - 20.70 0,13 626,52 43.75| 11,50 708,68
For the vear - 1.70 0.03] 108.43 - 1.89 112.06
Deductions - - - - | - -
Other Adlustments - - - - - - -
As at end of the vear - 22,40 0,22 734,96 43.76| 13.39 854,72
Met Carrving Value
As at beainnina of the vear 124.83 41,20 0,12 2,035.68| ) 7.91 2.210.32
As at end of the year 124.B3 A48,50| 0,09 1,937,227 -] 6.02 2.008.26}

Note -

1. Accounting pellcy on deporeclztion and amorilse refer note ne 2.3 (b1
2. For deta¥ls af borrovring for which PPE ara oleaded as callateral refec note no 15
3, Ali title dead of Inmaovable properties are held In the pame of comoany

4 Other Latanaible Assets As At 31st March 2026

Transmisslo Total
Particulars n Grid Intangible
Rights Agsets
Grass Carrving Value
As at bealaning of the vear 289.10 2089.1¢
Additians - -
Geductions - |
Othar Adiustment - -|
As at the end of the vear 289.10: 289.10
Amortization
As at bealnning of the vear 70.08: 7008
Far the vear 11,45 11.45
Geductions - -
Cther Adiustment i B
As at the end of the vear B1.53 81.53
As at the benlanina 213.02 219.02
As at the end 207,57 207,57,
Other Intanaible Asseds As At 31st Mareh 2025
o Grid
Particulars Connectivity Toial
Gyoss Carrvina Value
As at 3ist March, 2024 28%.10 289,10
Additions - |
Deductions - -
Other Adiustment - -
As at 31st March. 202§ 283.10 289.10)
Amartized
As at 31st March, 2024 98.63 58.83
For the vear 11.45] 1,45
Deductions - -
Grher Adiustment - -

As at 31st March. 7025
As at 31st March, 2024
As at 31st March, 2025

Hotest

L. For accounting policy on Depractatlon and amedisation refer Hote 2,3(b).




MITCON SOLAR ALLIANCE LIMITED
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Notes to the financial statements for the Year ended 31st March 2026

{All amounts in ¥ Lakhs, unless otherwise stated)

4 Other Intangible Assets As At 31st March 2026

. Trans:_ﬁissiﬂn I Tot,_a__lb!
Part:gu_i;—:rs_ Grid Rights ntangible
Assets
_IGross Carrying Value )

As at beginning of the year 289,10 289,10
Additions - -
Deductions - -
Other Adjustment - -
As at the end of the year 289.10 289.10
Amortization '
As at beginning of the year 70.08 70.08
For the year 11.45 11.45
Deductions - -
Other Adjustment - -
As at the end of the year 81.53 81,53
As at the bedinning 219.02 219.02
As at the end 207.57 207.57
Other Intanygible Assets As At 31st March 2025

Particulars Grid Connectivity Total
Gross Carrying Value
As at 31st March, 2024 289,10 289.10
Additions - -
Deductions - -
Other Adjustment - -
As at 31st March, 2025 289,10 289.10
Amortized
As at 31st March, 2024 58.63 58.63
For the year 11.45 11.45
Peductions - -
Other Adjustment - -
As at 31st March, 2025 70.08 70.08
As at 31st March, 2024 230.47 230.47
As at 31st March, 20258 219,02 219,02

Notes:

1. For accounting policy on Depreciation and amortisation refer Note 2.3(b).




MITCON SOLAR ALLIANCE LIMITED

CIN No, U74989PN20LBPLC176613

Notes to tha financial statements for the Year ended 31st March 2026
(Alt arounts In T Lakhs, unless otherwlsa stated)

5 Loans - Hon cyrrent

. As Av 3ist | As At 3ist
Particulars viarch 2026 | March 2025
(Unsecurad, consldered good)
Loans to celated parties - 45,00
Total ~ ol . 45.00

Note -

1. Loan are measured at amortised cost

2. Refer Nate 38 for fair valve disciosure of financisl assets and finzndial liahilities and for fair value hierarchy.
1. Refer Hote 39 on sk management objectives and polides for financial instruments.

4, Refer Note 37 Discloure of refated parties {ransaction

& Dther financial assets - Non curcent

As At3lst | AsAt3ist
Teul
Particulars Macch 2026 § March 2025
Security deposit 102,79 102,70
Total 102.70 102.70

Notesi -

1. Other financial assets ara messured at amortised cost.

2. Refer Note 38 for fair value disclosure of financial assets and financial fiabilities and for fair value hierarchy.
3. Rafar Note 39 or risk rn_;uagemenl abjectives and polfcies for financial Instruments.

7 Deferred tax asgets (net)

- As AL Bist Az At 31st
P ul

: articulars warch 2626 | March 2025
Brought forvard business losses and unabsorbed depreciation carried forward | 766.85 813.02
Deferred tax Impact on Ind AS adjustments 79.10 75.54]
Lass t Deferred tax liability
On difference betvieen book batance and tax balance of PPE and intangible assel 516.67 525.42
Deferred Tax impact on IND AS adjustments 1.33 1.26
Total - 327,86 361.88
8 Trade recelvables

- As At 31st As At 31st
Particulars farch 2026 | March 2025

Trade receivables 185.61 £32.64
Break-ua for security detalis:
Secured, considered good - -
{psecurad, considerad goad 185.61 132.64
Doubtiul - -
Loss Allowance (fer expected credil loss under simplifted approach) - - -
Total 185.61 133.64
HRotes: -

1. Trade receivable which have significant incsease in credit risk: Nil

2. Trade receivables are measured at amortised cost.

1. Trads recaivables due from private companies (other than those coverad in Note 37) In which director of the company, s a directar or @ member.

4. For related party receivables, refer Note 37,

5. Refer Nate 38 for fair value disclosure of financial assets 2nd fipanaciat liabllities and for fair value hierarchy.

&. Refar Note 38 on credit risk of trade receivables, which axplains how the Cormpany manages and measures credit quatity of trada recsivables that are neither past
due nor Impaired.

2. Aaefna for trade recelvables - curreqt outstanding As At 31st March 2026

putstanding for following periods from due date of payment
Particulars
Not Due Less than & |6 months -1t 1-2years |2-3years Mare than 3 Totat
months i-F1d years
Undisouted trade receivables - considered qood - 108,23 - - 7638 - 1B5.61
Undisputed trade receivables ~ which have significant - - - - E - -
increase in cradit fsk
Undisputed trade receivables — credit imeaired - - - - - - -
Disouted trade receivables - considered anod - - - - - E -
Disputed trade receivables - which have significant ncrease - - - - - - -
in credit risk
Disputed trade receivablas - credit impzired - - - - ! - -
[ - 109.23 - . 76.38 - 185.61
Less: Allowance for doubtful trade receivables -
Total Trade recaivables W 109,23 ! N 76.38 - 185.61
2. Aaeindg for trade receivables - current cutstanding As At 31st March 2025
putstanding for following periods from due date of payment
Particulars Kot Due Less than & |6 monkhs - 1 1-2years |2-3yaars Morethan 3 fo,
months yeal vears
yndisouted trads receivables - considered nood - £6.05 - 76.59! - - 132.64
Undisputed trade receivables ~ which have sionificant - - - - - - -
Increase in credit risk
Undisouted trade raceivables - credit imoaired - - - - - - .
Disputed trade receivables - considered aood - B - - - - -
Disputed trade receivables - which have slgnmificant increasa - - - - - - B
in credit risk
Disouted trade raceivables - cradit imoalred - - - - - - -
- 56.05 - 76,59 b el 132.64
Less: Allowance for doubtiul trade receivables .
Total Trade regeivablas - 56.05 - 76,59 B - 132.64




MITCON SOLAR ALLTANCE LIMITED

CIN No, U74999PN2018PLC175615

MNates to the financlal statements for the Year ended 3ist March 2028
(AN amounts In T takhs, unless otherwise stated)

@ Cash and cash enulvalents
Particufars

As AL 31st

As AL 31st

tdarch 2026 | March 2025

Balance with bank in currant accounts and debit balance in cash credil accounts - 65,65 27.70;
Cash in hand S RREE St :

Depasits with original maturity of lass than three months - . -l
Total ‘65.65 17.70
10 Other financtal assets « Current : . )
Particulars . As At 31st| " As At 315t

March 20261 Marc 25

Interest Accrued on Loan

912

Interast Accrued on loan/OCD from relatad pastles
Advance te vendar .0 - ¢ 1.33
Advance to Staff 1.96)
Temporary Advance to Related Partlas -
Total 31741
11 Incomea tax_asseis ~ nat B L . -
E Particutars As At 31st i As Atalst
March 2026 ! March 2025
Tax paid In advance - Nel of provision Q.70 .82
Total - M 0.70 102
12 Othar current assets . e . -
particulars As At 31st | As At 31st
March 2026 | March 2025
Prepaid expenses T 386 I TS
Total 3,96 : 7.5‘6:}



MITCON SOLAR ALLIANCE LIMITED

CIN No, P74999PN2018PLCL76615

Notes to the financial statemants for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

13, Share capital

Antharised share capital As At 31st March 2020

{Particutars

]No. of shares

[Rs. in lakhs ]

[Equity shares of ¥ 10 each 10,000.000] 1,000.00|
Issued, subscribed, fully and partly paid up As At 31st March 2026
Particulars No. of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 4,510,000 451.00
Issued, Subscribed and partly paid up

Right [ssue Equity shares of 2.50 each 4,510,000 -
Issued, subscribed, fully and partly paid up equity shares putstanding at 4,510,000 451,00
Issued, subscribed, fully and partly paid up As At 31st March 2025

Particulars Na. of shares Rs. in fakhs

Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 4,510,000 451.00
Issued, subscribed and fully paid up equity shares out_standinq at end of 4,510,000 . 451.00
Reconciliation of eguity shares outstanding As At 31st
March 2026 -
Particulars No. of shares INR in Lakhs
ESOP Shares Issued durlng the year 4,510,000 451.00
Islsued, subscribed and fully paid up equity shares outstanding at the 4,510,000 451.00
Reconciliation of the number of equity shares and
share capital As At 31st March 2025
Particulars No, of shares INR in Lakhs
Issued, subscribed and fully paid up equity shares of ¥ 10 each outstanding at 4,510,000 451,00
Shares issued during the year - -
Issued, subscribed and fully paid up equity shares of 2 10 each 4,510,000 451.00

Terms/Rights attached to the equity shares

The Comnpany has a single class of equity shares having a face value of ¥ 10 each. Accordingly, alt equity shares rank
equally with regard to dividends and share in the Company’s residual assets. The equity shares are entitled to receive
dividend as dedlared from time to time. The voting rights of an equity shareholder are in proportion te its share of the paid-
up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums
presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residua! assets of the Company,
remaining after distribution of afl preferential amounts in proportion to the number of equity shares held.



MITCON SOLAR ALLIANCE LIMITED
CIN No. U74999PN2018PLC176615

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

The Company does not have a holding/ultimate helding Campany.

Shares held by each shareholder holding more than 5% As At 31st March 2026

Equity share capital : {Equity shares of Rs. 10 each fully paid-up) No. of shares {% holding)
Mitcon Sun Power 1.td L 3,305,001 - 73,28 %
Padmaiee Paper product Ltd

Number of Shares held by each shareholder holdin
March 2025 )

1,204,999

26.72 %

g more than 5% equity shares in_._thg company As At 31st

Equity share capital : (quit_v shares of Rs. 10 each fully paid-up)

No. of shares

(% _holding)

MITCON Sun Power Limited 3,305,001 " 73.28 %
Padumies Paper Products Limited 1,204,999 26.72 %
Disclosure of Shareholding of Promoters As A 31st March 2026
: ) o 5,
Promoter name MNo. of Shares %o of . . ho .Of changes
AR sharehaolding during the vear
Mitcon Sun Power 1id 3,305,001 73.28 73.28%
BPisclosure of Shareholding of Pron;ioters As At 31st March 2025 .
% of "% of changes °
Promoter name No. of Shares shareholding during the vear
Mitcon Sun Power Ltd 3,305,001 73.28 73.28%

14 Other Equity

Particulars

As At 31st March

As At 31st March

2026 2025
Securities Premium
Opening Balance 450.00 450,00
Add : Share Premium - ESQP - -
Less: Right Issue Expenses during the year - -
Closing Balance 450.00 450.00
Retained Earnings
Cpening Balance (127.92) (259.31)
Add : Profit for the year 35.62 i31.33
Add ! Other Comprehensive Income/{Loss} 0.17 0.08
Add: Other adjustment - -
Closing Balance {92.12) (127,90}
Instruments entirely equity in nature
Opening Balance 175.94 175,34
Closing Balance 175.94 175.94
Total 533.81 498.04




MITCON SOLAR ALLIANCE LIMITED

CIN No. U74939PN2018PLC176615 .
Notes to the financial statements for the Year ended 31st March 2026
(Ali amounts In T Lakhs, tnless otherwise stated)

15 Borrowings (Non-current)

. As At 3ist | As At3ist
Particulars Notes | March 2025 | March 2025
Secured term loans
From banks 239,79 479.77
239.79;° 479.77
Less: Current Maturitles of long term borrowing 17 (239.79_) {237.58)
. - 242,19
Unsecared loans .
Optionally Convertible Debentures 161.81 148.18
Loans from relatad parties 960.00 960.00
Non-convertible preference shares 579.82 519.82
Total 1,701.63 1,870.19
Notes: « -
1. Borrewings are measured at amortised cost.
2. Maturitv profile of Term Leang from Banks and Others {including current maturities)
Period As AL 31st | As At31st
March 2026 | March 2025
Less than theee months 63.48 57.28
Mare than three months acd up to one year 176.31 180.30
- {Mere than ene year and up to three years - 242,19
More than three years and up to five years - -
Above flve years = -
3. Refer Mote 38 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
4. For explanations on the Company's Interest risk, Foreign currency risk and liquidity risk management processes, refer to Note 39.
5. Details of securily As At 31st March 2026 -
Qutstanding
Lean
Tatal Balance .
Particulars rf;t:ur::tnf _Amog{\t Number of { Number of Sl:fartlng Ending on IR:EE Uft
¥ (including instalments | instalments ram nleres
Currant
Maturities)
Loan from Banks )
Federal Bank Limited - Loan against property Hypothecation 239,79 54 12[10-10-2022 |i0-03-2027 |8.25%
of first and
exclusive
charge an all
present &
future book
dedts and
solar plant
and”’
machinery,
further,
equitable
mortgaged by
way of first
and exclusive
charge over
project land of
19 Acres at
Sonalwadi,
Sangela
Sotapur
5. Detajls of security As At 31st March 2025
CQukstanding
Loan
Tatal Balance N
Particulars ’ Nature- of .Amou{:t Number of | Number of Starting Ending on 'Rate of
security {incifuding . from interast
instalments | instalments
. Current
. Mahurities)
Loan frem Banks
Fedarai Bank Limited - Loan against propesty Hypothecation 47977 54 24§1G-10-2022 |10-03-2027 {9.50%
aof first and
exciusive
charga on all
present &
future book
debts and
solar plant
and
machinery,
further,
equitable
mortgaged by
way of first
and exclusive
charge over
project land of|
19 Acres at
Sonalwadi,
Sangola
Solapur




MITCON SOLAR ALLIANCE LIMITED

CIN Mo. U74389PN2018PLC176615

Notes to the finaacial statements for the Year ended 31st March 2026
(Al amounts In 3 Lakhs, unless otherwise stated}

Notes:

Term loan from The Federal Bank Ltd - Balance outstanding amounting to ¥ 239.79 Lakhs as on 31st Harch, 2026 secured hypothacation of tarlff recelvable towards
the account with the bank and Corporate Guarantee of THR 100,000,000/- given by the Ultimate hoiding company i.e. b/s MITCON Consultancy & Engineering Services
Limited, Further, hypothecation by way of charge on_eptire project of 4.90 MV AC Solar Photovoltaic Power Project at villege Sonalwadi, Tajuka Sangola, District
Selapur, Maharashtra along with Building structure and non-carpeted road, Plant & Machinery, Furniture & Fixtures, Electrical installations -& Equipment, Giid
Connectivity Rights (both present and future) owned and belonging to the Company, e i :

18 Provisions (Mon current)

. As AE31st § As Af 31st -
Particud 1% £l
artieriars Harch 2025 | March 2025
Provisien for employee benefits o
Pravision for gratuity -~~~ 77 1,08 . ‘0.76
"| Provision for compensated ahsences 0.78 0.64
Total . _ .86 140
Refer tote 21 : Pravisions (Cdrren;) '
17 Current maturities of lona-term barrgwinas : -
Particutars =~ - S N As At Fist -AS At 31sk
_ March 2026] March 2025
Secured loans from bank and others ) ' ’ ~ 239.79 ©-237.58
Totatl o 239.79_ . 237.58
Notes: - . . :

L. Refer Note 38 for fair value disclosure of financial assets and financial liablities and fair value hierarchy.
2. For explanations on the company's Interest risk, farelgn currency risk and liguidity risk rmanagement procasses, refer to Note 39,

18 Trade and other pavables

As At 31st | As At 31st

Particutars March 2026 | March 2025

Due to micro, small and medism enterprisas et ) . 0.87 TN 0,57
Due te other than micro, small and medium enterprises .. 67.17 1742

Tatal ! e 67.84 " 17.99

Note:

1. Trade and other payables are measured at amortised cost.

2. For related party disclosures, refer Note 37,

3. Refer Nate 38 for fair value disclosure of financial sssets and financia$ liabilities and for Fair valye hierarchy,
4. Rafer Note 39 on risk management objectives and policies for financial Instruments. . :

Ageing for trade pavables outstanding As At 315t March 2026

Qutstanding fer foflowing periods from due date of payment

Particulars
» o Naot Due —.tessthan1 1-2 years 2-3 years More. than 3 Total
vear years

{1} MSHE 0.67 . - - - - 0.67
(it} Othars - §7.17 - - - 67.17
(iii) Disputed dues -~ MSME ) - - N - N ~
(iv)Disputed dues - Others - - - - - -

.67 67.17 - - ha 67,84

Actrued Expenses . -
Total Trade payahles - = - - - 67.84
Note gn MSME T

Ageing for trade pavables outstanding As At 31st March 2025

Outstanding for following periods from due date of payment

Particulars
Mot Bue Less than 1 1-2 years 2-3 years More than 3 Total
vedr years

{1} MSME= 6,57 - - - - 0.57
(1) Cthers - 17.41 - - - 17,41

" |(ifl) Disputed dues — MSME - - - . - N
{iv}Disputed dues - Gthers - - - - - =
0.57 17.41 - - - 17.98

Accrued Expenses n
Total Trade payables - - - - - 17.98

TMSME a5 per the Micro, Smail and Medium Enterorises Develapment Act,




MITCON SOLAR ALLIANCE LIMITED
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Notes ta the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, uniess otherwise stated)

19 Other financiai liabititles {Current)

. As At 3ist As At 31st
Park
articulars March 2026 | tMarch 2025
Interest on loan Payable to related Party 0.13 -
Interest accrued but not due 119 2.67
Employee benefits payable 1,47 .92
Temporary Advance from Related Parifes 7.8 25.0%
Tatal Other financial liabjiities - Currant 10,27 28.67
Note -
1. Other financia! liabilities are measured at amortised cost
2. Refer Note 38 for fair value disclosure of financizl assets and firancial Habilities and for fair value herarchy,
3. Refer Nete 39 on risk mananement objectives and polictes for finandal Instruments.
290 Other current linbitities
As At 31st As At 31ist
Particulars March 2026 | March 2025
Statutery dues inchiding provident fuad and tax deducted at source 41.15 7.75
Cther currant. labilities - ~0.05
Total 41.15 7.80
21 Provisions - Curreat
As At 31st Az At 3ist
Farticulars tarch 2026 | March 2025
Provisien for empioyee benefits
Provision for gratuity 0.05 -
Provision for Expenses 2.29 £.58
Provision for leave encashment 0.12 0.10
Total 2.474 1.68
MNotes:-

1. Also refer Note 16 @ Provisions {Nan-currant},
2. Employee benefits obiigations
a, Gratuity

The Comaany provides gratuity for employees as per the Gratuity Act, 1972 and Company's Internal Gratuity Scheme., Employees who are in continueus service for a
period of five years are eligible for gratuity, The ameunt of gratuity is payable on retirement or terminatica whichever is earlier. The level of benefits provided depends

on the member's length of service and salary on retiremsent / termination.

b. Compensated absences
The leave obligation cover the Company's liability for earned leaves.
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Notes to the financial statements for the Year ended 3ist March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

27 Revenue from operations

For the period

For the period

Particulars ended 31st March|ended 31st March
2026 . 2025
Sale of services .
Consultancy and Training Fees 400.00 -
Income from Solar Power generation 270.39 329.07
Income from sales of carbon credit - 2.73
Total 670.39

23 Other income

331.80

Particulars

For the period
ended 31st March

For the period’
ended 31st March

2026 2025
Interest income on financial assets measured at
amortised cost
- On Intercorporate lcans and advances 4.50 4,50
- On others .31 -
- On Income Tax Refund 0.14 0,05
- On Security Deposit - 3.88
Other Non-Operating income - % 575
Income on Flnanmal Guarantee 3.92 6,19
Total 8.87 20.37
Notes:-

Fair value gain/(loss) on financial instruments at fair value through profit or loss relates to the
gain/{loss) arising on fair value restatements of Investment in mutual funds at balance sheet dates

which are held as current investments.

24 Operating Costs

For the period

For the period

Particulars ended 31st March|ended 31st March

2026 2025
Professional Fees 210.00 -
Total 210.00 -

25 Changes in inventories

Particulars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Opening inventory

Work in progress - Services - 2.31
Closing inventory
Increase)/decrease in inventory - 2.31

26 Employee benefits expense

Particulars

For the period
ended 31st March

For the period
ended 31st March

Salaries, wages, bonus, etc

Gratuity

Contribution to provident and other funds
Total

2026 2025
15.72 14.76
0.39 0.48
0.65 - 0.69
16.76 15.93




MITCON SOLAR ALLIANCE LIMITED
CIN No. U74999PN2018PLC176615

Notes to the financial statements for the Year ended 31st March 2026

{All amounts in € Lakhs, unless otharwise stated)

22 Rewvenue from operations

27 Finance c_:_oéts

. Particulars

For the period
ended 31st March

For the period -
ended 31st March

2026 S apRE
Interest on term loans =7, w1 30,67 ©o . ni . B5.40
Interest on debentures .. ) :13.93 ", :39.45
Agreed Part of Return on Instruments . 60.00 60,16
Other finance cost 7 7 L 10.11 15,09
Interest on intercorparate loan - ¢ . - 91.20 15466
Total ~ R 224.85

205.91

28 Depreciation and amaortisation expense

For the period

For the period

Particulars ended 31st March|ended 31st March

' 2026 - .| 2025 o

Depreciation on Property, Plant & Equipment -112.06 ) A .a1_12,_'_()_7

Amortlsation on Intanglble Assets - 11.45 - 11.45
Total

29 Other expenses

123.51

‘ '123.52

. :Particulars

For the period

For the period

ended 31st March|ended 31st March
: 2026 2025

Rates and taxes 3.51 5.67
Repairs and Maintenance 9.56 -22.08
Travelling and conveyance 0.45 0.53
Professional charges - 21.41 15.61
Registration and Legaf Fees 0.61 1.69
Auditor's remuneration 0.85 0.85
Power and Fuel 8.87 9.20
Insurance B.21 5.77
General Expenses 0.13 0.74
Communication expenses - 0.01
Total 53.60 62.15




MITCON SOLAR ALLIANCE LIMITED
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Notes to the financial statements for the Year ended 31ist March 2026

(All amounts in € Lakhs, unless otherwise stated)

30 Tax Expenses

The note below details the major components of income tax expenses for the year

ended 31st March,

2026 and 31ist March, 2025. The note further describes the significant estimates made In relation to
company's income tax position, and also explains how the income tax expense is impacted by non-

assessable and non-deductible items,

For the period

For the period

Particulars ended 31st March|ended 31st March
2026 2025

Current tax
Current income tax - -
(Excess)/short provision related to earlier years - ~
Defarred tax
MAT credit entitlement - -
Relating to origination and reversal or temporary difference 33.86 (207.91}
Income tax expense reported in the statement of 33.B6 (207.91)

profit and loss

Other Comprehensive Income

Particulars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Deferred tax related to items recognised in OCI during the
year

a. Net (Loss)/Gain on actuarial gain/loss

Total :

Deferred Tax charged to OCI

0.23
0.23
0.06

0.10
0.10
0.03

31 Disclosure pursuant to Ind AS 19 “Employee Benefits”

a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in
respect of qualifying employees towards Provident Fund, Employees State Insurance and Maharashtra
Labour Welfare Fund which are defined contribution plan. The Company has no obligations other than
to make the specified contribution. The contribution is charged to the Statement of Profit and Loss as
they accrue. The amount recognised as expense towards contribution to Provident Fund, Employees
State Insurance and Maharashtra Labour Welfare Fund for the year is as follows:

Particulars

For the period
ended 31st March

For the period
ended 31st March

Provident fund
Employee pension Scheme
Total

2026 2025
0.45 0.47
0.20 0.22
0.65 0.69
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b. Defined benefit pians:

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by
the Payment of Gratuity Act, 1972. Under the Act, every employee who has completed five years of
service is entitled to specific benefit, The level of benefits provided depends on the employee’s length
of service and salary at retirement age. Every employee who has completed five years or more of
service gets a gratuity on departure at 15 days salary (last drawn) for each completed year of service

as per the provisions of the Payment of Gratuity Act, 1972,

The amount recognised in Balance Sheet are as follows:

Particulars

As At 31st March

As At 31ist March

2026 2025

Present value of ohligation at the end of period 1.14 0.76
Fair value of the plan assets at the end of period - -
Surplus / {Deficit) {1.14) (0.76)]
Amounts reflected in the Balance Sheet

Current liability 0.06 -
Non-current liability 1.08 0.76
Net (asset) / liability recognised in balance sheet i.l4 0.76

The amounts recognised in Statement of Profit and Loss are as follows:

Particulars

For the period
ended 31st March

For the period
ended 31st March

Current service cost

Past service cost

Net interest {Income)/ Expense

Transfer In / (Qut)

Amount charged to the Statement of Profit and Loss

2026 2025
0.34 0.37
0.05 0.04
0.39 0.41

The amounts recognised in Statement of Other Comprehensive Income are as follows:

Particulars

For the period
ended Z1st March
2026

For the period
ended 31ist March
2025

Actuarial gains/(losses) arising from changes in financial
assumptions

Actuarial gains/{losses) arising from changes in
demodgraphic assumptions

Actuarial gains/(losses) arising from changes in experience
adjustments

Demographic gains/{losses) on plan liabilities
Gains/(Losses) recognised in Other Comprehensive
Income (OCI}

(0.01)

(0.18)

(0.015

(0.185
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The changes in the present value of defined benefit obligation representing reconciliation

of opening and clesing balances thereof are as follows:

Particulars

For the period
ended 31ist March
2026

For the period
ended 31st March
2025 '

Opening balance of the present value of defined
benefit oblination

Current service cost

Interest cost

Actuarial {gains)}/losses

Actuarial (gains)/losses arising frem changes in financial
assumptions ’

Actuarial {gains)/losses arising from changes In
demoaraphic assumptions

Actuarial {gains)/losses arising from changes in experience
adijustments :

Benefit paid

Transfer In / (Out)

0.76

0.34
0.05

'(0.01;

0.53

0.37
0.04

(0.185

Closing balance of the present value of defined
benefit obligation

i.14

0.76

Changes in the fair value of plan asseis representing reconciliation of the opening and

clesing balances thereof are as follows:

Particulars

As At 31st March
S 2026

As At 31st March;.
2025

Closing balance of the plan asseats
Actual return on pian asseis

Major categories of plan assets (As a % of total plan assets):

Particulars

As At 3ist March
2026

As At 31st March
2025

Funds managed by insurer

Total

Principal actuarial assumptions at the Balance Sheet date

Particulars

As At 31st March

As At 31st March

2026 2025
Mortality table IALM(2012-14) ult |TALM(2012-14) ult
Discount rate 7.10 % 6.70 %
Salary growth rate 5.00 % 5.00 %

Expected average remaining working lives of emptoyees (in
years)

Withdrawa! Rate

28.61 (Years)

29.61 (Years)

Age up to 30 years 10.00 % 10.00 %
Age 31 - 40 vears 10.00 % 10.00 %
Age 41 - 50 years 10.00 % 10.00 %
Age above 50 vears 10.00 % 10.00 %
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Sensitivity analysis :

wéighted principal assumptions is :

The sensitivity of defined-'qb_!‘i'q.ation io ch‘anq_es. in t_he_e

Assumption “| As At 31st March | As:At31st March |

o : 2026 2025

Discountrate. -~ - - T T
1% decrease 1.24 0.82
1% increase 1.06 0.70
Future salary increase R o
1% decrease 1.07 0.70
-|1% increase 1.23 0.82
Withdrawal Rate
1% decrease 1.13 0.75
1% increase 1.16 0.76

The above sensitivity analysis Is based on a change in assumption while halding all other assumptions
constant, In practice, this is unlikely to eccur and changes in some of the assumptions ‘may e
correfated. When calculating the sensitivity of the defined .benefit obligation to significant actuarial
assumptions the same method (present value of defined benefit obligation calculated with the

Projected Unit Credit Method at the end of the reporting period

the defined benefit liability recognised in the balance sheet,

)} has been applied

as when calculating .

The methnd and tvnes of assumntions used in nrenaring the .qéns:irivifv analvsis did not chanae. 0 .
The average duration of the defined benefit plan obligations at the end of the reporting

period is as follows: o

Particulars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Welghted average duration of the plan (based on
discounted cash flows using mortality, withdrawal rate and
interest rake)

14.07 vyears

14.07 years

Expected future benefit payments :

The following payments are expected future benefit payments :

Particulars

For the period
ended 31st March

For the périod
ended 31st March

: 2026 2025
Less than a year 0.06 -
Between 1 - 2 years 0.07 0.06
Batween 2 - 5 years 0.56 0.33
Qver 5 years 1.49 1.22

Expected contributions for the next year

Particulars

For the period
ended 31st March
2026

For the period
ended 31st March
2025

Expected contributions for the next vear
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Risk Exposure:

Through its defined benefit plan, the Company is exposed to a number of risks, the most significant
of which are detalled below: :

i. Discount rate risk:

Variations in the discount rate used to compute the present value of the liabilities may see small, but
in practice can have a significant impact on the defined benefit liabilities.

il, Future salary escalation and inflation risk:

Since price inflation and salary growth are linked economically, they are combined for disclosure
purposes. Rising salaries will often resuit in higher future defined benefit payments resulting in a
‘higher present value of lizbilities especially unexpected salary increases provided at management's
-discretion may lead to uncertainties in estimating this increasing risk.

‘iii. Asset-Liability mismatch risk:

Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By
matching duration with the defined benefit liabilities, the company is successfully able to neutralize
valuation swings caused by interest rate movements,

Funding policy:

There is no cempulsion on the part of the Company to prefund the liability of the Plan. The Caompany’s
philosophy is to fund these henefits based on its own liquidity and the level of underfunding of the
plan; '

c. Compensated Absence:

The company provides for accumulation of compensated absences by its employees. The employees
can carry forward a portion of the unutilised compensated absences and utilise it in future periods to
receive cash in lieu thereof as per company policy. The company records an obligation for
compensated absences in the period in which the employee renders the service that increases this
entitlement. The total liability recorded by the company towards this benefit as at 31st March, 2026

is ¥ 0.90 Lakhs (31st March, 2025 : ¥ 0.74 Lakhs)

32 Auditors remuneration

Particulars As At 3ist March | As At 31st March
2026 2025
Audit fee
- Statutory audit fee 0.85 (.85
Total 0.85 0.85
33 Earnings ﬁer share
For the period For the period
Particulars ended 31st March|ended 31st March
2026 20258

Basic earnings per share
Profit after tax as per accounts (A) 35.62 i31.32
Weighted average number of equit\) sharas 4,510,000 4,510,000
outstanding (B}
Basic EPS of ordinary equity share (A/8) (in INR)} 0,79 2.91
Diluted earnings per share
Profit after fax as per accounts (C) 35.62 131.32
Weighted average number of equity shares 4,510,000 4,510,000
outstanding (D)
Diluted EPS of ordinary equity share (C/D) (in INR) 0.79 2.91
Face value per share (in INR) 10.00 10.00
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34 Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act 2006

{MSMED Act)

Particu]afsl e

As At 31ist-March
2026

As At 31st March
2025

Principal amount payable to Micro And Small Enterprises (to
the extent identified by the company from available
information)

Amounts due for more than 45 days and remains to be
outstanding

Interest on Amounts due for more than 45 days and
remains to be outstanding

~|Amount of payments made to supphers beyond 45 days
during the vear

Estimated interest due and payable on above

Interest paid in terms of section 16 of the MSMED Act
Amount of interest accrued and remaining unpaid as at the
end of the vear

The amount of estimated interest due and payable for the

period from 1st April to actual date of payment or 15th May

Amount of previous year disclosed to the extent information
available-

0.67

0.57

35 Disclosure pursuant to Indian Accounting Standard {Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and incurs expenses; whose
operating results are regularly reviewed by the chief operating decision maker to make decisions
about resources to be allocated to the segment and assess its performance, and for which discrete
financial information is available involve predominantly one operating segment. The Company

operates within a single geographical segment ‘India’.

Revenue contributed by any single customer does not exceed ten percent of the Company’s total

revenue,

36 Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers

Disaggregation of revenue

Particulars

For the period
ended 31st March

For the period
ended 31ist March

2026 2025

Nature of Services

Revenue from Consultancy and Training Fees 400.00 -
Income from Solar Power generation 270.39 329.07
Revenue fram Sales of Carbon Credit - 2.73
Total 670.39 331.80
Revenue recognised at a point in time 670.39 331.80
Revenue recognised over a period of time - -
Total 670.39 331.80
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b. Information About Performance Obllgat:on
c. Contract baiances :

‘Movement in contract balances durlng the year' As At 315t March 2026

Particuiars Contract assets .:(-:on.t.ra.ct
) liabilities
‘|Opening balance - e <
“|Closing Balance - -
. |Net Increase/ (Decrease) - ~
" Movement in contract balances durmg the year: As At 3151: March 2025 o
Particulars o Contract assets ' : (_:_on__tr_act,
ll_abllltles

Opening balance
|Closing Balance
Net Increase/ (Decrease)

d. Cost to obtain the contract

(i) Amount of amortisation recognised in Profit and Loss during the year ¥ Nil (31st March, 2026 : ¥

Nil)

{il} Amount recoanised as assets as at 31st March, 2026 : ¥ Nil (31st March, 2025 ¢ ¥ Ni)

e, Reconciliation of contracted prlce with revenue during the year

Par_t__l_cuia_r::z____

For the period
ended 31ist March

For the period

ended 31st March]...

2025

Contract Price
Adjustment for :
charages etc.

Revenue from contracts with customers

Discounts, Incentives, Late delivery

2026

f. Remaining performance obligations:

The aggregate amount of transaction price allocated to remaining performance obligations and
expected conversion of the same into revenue is ¥ Nil (31st March, 2026 % Nil),
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Note No - 37

Disclosure of related partiesfrelated party transactions pursuant to Ind AS 24

“Rejated Party Disclosures

Names of the other related party and status of trensactions entered during the year

Nature of relationship

Name of the related party

Transaction entered
during the year (Yas/

No}
. MITCON Consultancy &
Ultimate Hokding Company Enaineering Services Limited Ves
Helding Corapany MITCON Sun Power Limited Yes
HITCON Credentia
Fellow Subsidiary Trusteeshio Services Limited Mo
Feliow Subsidiary HMSPL Unit § Limited Yes
Fellow Subsidiary MSPL Unit 2 Limited Ne
Fellow Subsidiary MSPL Unit 3 Limited No
Fellow Subsidiary MSPL Unit 4 Limited No
Fellow Subsidiary MSPL Unit § Limited Mo
Fellews Subsidiary MSPL Unit 6 Limited No
Fellow Subsidiary 15PL Linik 7 Limited No
. . Shrikhande Consultants
Fellow Subsidiary Umited Yes
fellow Subsidiary Plznat Eve Infra AT Ltd No
. Mitcen Biofuel and Green
Fellow Subsidiary Chemistry Pyt Lid No
- Krishna Windfarms Developers
Feltowr Subsidiary Pyt Ltd . No
Fellow Subsidiary I'Ldtl‘;con Advisory Services Pyt Ho
Felloys Subsidiary Mitcon Envirotech Limited He
s Hitcan Impact Assels
Fellow Subsidiary Manacernent Bt Lid Ho
Fellow Suisidiary Mitcon water {td Ho
Fellow Subsidiary Hitcon sail health td Mo
Feilow Subsidiary IMINVEN Solar 02 Private Lid No
Fellow Subsidiary MINVEN Solar 02 Private Ltd No
. Mitcon Nature Based Solutions
Associates Lirated No
Associates Planet Eye Farm AI Lid

Mo

Mame of key management personnel and their relatives with
whom transactions were carried out during the year:

Name of the Related Party

[Nature of refationship

Mr. Harshad Viiay Joshi
Mr. Dhawal Marghada
Mr. Sandeep Sukhadeo Jadhav

Dlrector
Director
Oirector

38 Disclosure of related parties/refated party transactions pursuant to Ind AS 24 “Related Party Disclosures”

.

Related party transactions

Name of the party

Nature of transaction

For the vear ended
31st March, 2026

For the vear ended
3ist March, 2025

Services Limited

B. Holding Company
Mitcoa Sun Power Limited

C. Fellow subsidiary
Shrikhaade Consultants Limited

MSPL Unit 1 Limited

MSPL Unit 4 Limited

Lirnited

A. Ultimate Holding Company
MITCON Consultancy & Engineering

MITCON Advisory Services Private

Purchase of Goods or Services

Intezest on OCD / ICL

Inter Corporate short term
advance

Sale of Gaods or Services
Lpoan availed

Subscription Equity Share
capital
Interest expenses on loan

Financial Guarantee expenses

Loan availed
Inter corporate short term
advance

Interest income on loan
Purchase of Goods f Services
Sate of Gaods f Services

Szle of Goods f Services

Inter Corporate short term
advance

Purchase of Goods f Services

24.20
.30
.80

g1.20

138.27

4.50

3.92
3.16

1.48

17.00

60.00

25.00
65.6%
7.56
1.01

240.88
48.26
5.50
1,155.00
53.20

4.50

5.90
4,72

2.58

1.52




d. Amount due to/from related parties:

Nature of transaction

As at
3ist March, 2026

As at
31st March, 2025

Account Pavable

MITCON Consultancy &
Enaineerina Services Limited
Against Reimbursement of expenses
Against debenture issued

tean balance pavable

Interest on loan

Intercorporate Short term advance

Trade Pavable

MITCON Sun Power Limited
Loan balance pavable

Interest on loan

Trade Pavable

Intercorporate Short term advance

MSPL Unit 1 Limited
Trade Payable

MITCON Advisory
Private Limited

Services

Intercorporate Short term advance

860.00

66.88

300.00

16.78

960,00

25.00

0.01

Account Recelvable

MITCON Consultancy &
Engineerina Services Limited
Trade Receivable

MSPL Unit 1 Limited
TFrade Receivable

Shrikhande Consultants Limited

Interest receivable on loan
Eoan receivable

MSPL Unit 4 Limited
Trade Receivable
Temnporary advance receivable

0.78

9,12
4500

0.92

5.07
45.00

Corperate quarantees:

Name of the party

As at
3lst March, 2026

at
31st March, 2025

Corporate Guarantee issued for|
term loans availed from bank by:

1. MSPL Unit 1 Ltd

2. MSPL Unit 4 Lid 800.0¢ 800,00
500,00 500.00

Corporate Guarantee Received

towards term loan from:

1. MSPL Unit 1 Ltd 1,000.0¢ 1,000.00

Terms and Conditions of transactions with Related Parties:

The transactions with related parties are made in the normal course of business and on terms equivalent to those that
prevail in arm's length transactions. Cuistanding balances at the year-end are unsecured aad interest free and

settlement accurs in cash.

Contingent Liabilitv:

The Company has given corgorate guarantees to its subsidiary company

Name of the party

As at
31st March, 2026

As at
31st March, 2025

1. MSPL Unit 1 Ltd
2. MSPL Unit 4 Ltd

800,00
500.00

800.00
500.00

Disclosure pursuant to section 186 of the companies ack 2013

Name of the party Purpuse

Asat
31 March, 2026

Asai
31 Murch, 2025

Loan to related party

Shrikhande Consultants Ltd Business Extension

45.00

45,08
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28 Fair valte dlsclosure

a. ClassHlcatlon of Anancial assets As At 3ist March 2026

Particuiars MNate No Carrving Value Fair Value
(1) Measured at amortised cast
Loans 3 45,00 45.00
Trade recelvables 8 165,61 185.61
Cash and cash eavivalents and other bank balances ) 65,65 65,65
QGthers financial assets : 5 115.11 11511
Subtetal {T) q911.37 411.37
(IT} Measured at fair value through Profik or Loss
investments - e -
Subtetal (51} - -
Total (1+3IE} 411,37 Ait.37
Classification of financiaf assets As At 31st Barch 2025

Particulars Note Mo Carrving Vaiue Fair Value
{I} Measurad at amaortised cost
Loans 5| 45.00| 45.00|
Trade receivables -8 132.64 132,64
Cash and cash edquivalents and other bank balances 3 27.70 27.79]
Others finandial assets & i09.10 105,10
Subtatal {1 314,84 314,49

B

(iI} Measured at fair value throuah Profit or Less
Investments in CG - b
Subtotad {TIEY - -
Total (I+I1} 314.44; 314.d4
b, Classificatlon of financlal lfablijties As At 3ist March 2026

Particulars Maote na Carrying Valus Fair Value
teasured at amortised cost
Barcovinas 15 1.941.42 1,941.42]
Trade and other pavables 18 67,84 67.84] _
Other financia Fabilities 20 10.27 10,27
Total 2,019.53 2.019.53
Classificatlon af financial fiabilities As At 31st March 2025

Partlculers Note o Carrylng Value Fair ¥alue
Heasured at amortised cost
Borrowinns i5 2.107,77 2.107.77
Trade and other vayables 18 17.99 17.9%
Other financlal llabikities 20 28.567 28.67
Total 2,154.43 2,154.43

39 Financial Instruments risk management ohjectives and policies

The Campany's princlpal financia! liabilities comprise of borrawings, trade and other payables. The mals purpose of these financial #abilitles is to finance the company’s operatians. The company's

principal finandial asseks Inclide trade and olher receivables, investments and cash and cash equivalents that it derives directty from its operations.

The Company's activities exposea Tt ta macket tisk including currency risk, Interest rate risk and other price risk), credit risk, and fiquidity risk. Company's overafl risk management focuses on the
unpredictability of financial markets znd seeks to tninlmize potential adverse effects on its financlal performance, The Company may use derivatives for hedging purposes. Hewever, derivatives are

not used for trading or as speculative instruments.

Yhe saurces of risks which the company is expased to and thelr management 1s alven below: As AE 315t March 2026

Risk

Exposure Arising
From

Measurement

Management

a. Markek risk

i. Foreign currency risk

Financial asset and
Liabilitles not
danominated in INR

Cash Flow farecastiog
Sansitivity analysis

Management foliows established risk
management poficies, ncluding when
requirad, use of derivatives like foreign
exchangsa forward contracts, where the
aconcmic conditions match the company's
policy

{a) Portfolio Divarsification

(b) Derjvative instruments

Diversification af mutual fund investments,

Ti. Interest rate risk

variabls rates

Long Term Barrowings at

Sensitivity analysis,
Interast rate movements

Managemant fallows established risk
management policles, induding when
required, use of derivatives like forzign
exchange forvard contracts, where the
seonomic conditions match the company's
policy

(a} Partfolia Diversification

{b) Derivative instruments

DiversHication of mutual fund investmeants,

iit. Other price risk

lnvestments

Market movements

Management fallavis estabfished risk
management palicies, including when
requirad, use af derivatives like foretgn
exchange forward contracts, whare the
ecunomlc canditions match the company's
poicy

(a) Ponfolic Diversification

(b) Derivative instruments

Diversification of mutua! fund investments,
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The Company manages market risk through a treasury departmant, which evaluates and exercises Independent contral over the entire pracess of smarket risk management. The treasury
departmant recommends yisk management objectives and policies, which are approved by senior management and the Audit and Risk Management Committes, The activities of this department
include management of cash resources, implementing hedging strategies for forelgn currency exposures, borrowing strategies and ensuring compliance with market risk fimits and policies.

The Board of Directors reviews and agrees policies for martaging each of these risks which are summarized below.

a. Market risk:

Market risk Is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial istrument, The vajue of a financial instrument may change
as a result of changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and other market changes that affect market risk sensitive instruments. Market risk is
attributable %o all market risk sensitive financial instruments including investrnents and deposits, foreign currency receivables, payables and borrowings.

i. Foreign exchange rate:
The company is exposed to foreign exchange risk mainly through its capital purchases from overseas suppliers In various foreign currencies,

The company evalyates exchange rate exposure arising from foreign currency transactions and the company follows established risk managemant policies, including when raquired, use of
derivatives like forelgn exchange forward contracts to hedge exposure to foreign currency tisk, where the economlic canditions match the company’s palicy.

Financial Guarantees:

‘The Company has given carporate guarantess s on 31t March, 2026 amounting to ¥ £,300.00 lakhs (31st March, 2025 7 1,300.00) in favour of its Subsidiary.

iii. Liquidity risk management:

Liquidity risk is defined as the risk that the Company will not be able to setde or meet Its obligations on time or at reasenable price, Prudant liquidity risk management implies maintaining
sufficient cash and the availability of funding through an adequate amount of committed cradit facilities to meet obligatiens when due and to close out market positions. Due o the dynamic nature
of the undedying businesses, company maintains fexibility in funding by maintaining availability under committed credit lines. '

Management monitars rolling forecasts of tha Company's liquidity position (comprising the undrawn borrowing faciiities below) and cash and cash equivalents on the basis of expected cash flows.
This is carried out in accordance with practice and limits set by the Company. 1n addition, the company’s liquidity managerment policy involves projecting cash flows and considering the level of
liquid assets necessary to meet these, moaitoring balance sheet liquidity ratios against internal and external ragulatory requirements and maintaining debt financing plans.

40. Ratio As At 31st March 2026
particulars Numeratar Denominator 31.3.2026 | 31.3.2025 | % Vartance

Reason for more than 25%

variance
1, Current Ratio (ia times) Totat Cusrent Asseis Total Current liabilities 0.74 0.60 24.27% -
Debt censists of
2. Debt-Equity ratio {in times) borrowings and lease Total quity 1.97 222 -11,24% -

lighiliti

Eaming for Debt Service
= Net Profit after taxes
+ Nen-cash operating

Debt service = Interest and

3. Debt service coverage ratio expenses + Interest + I]_iaie &ﬁ\ze"ts + Pringipal 0.89 0.62 49.89% -
Other nien-cash Ray
adjustments
Profit for the year less !

4. Return on equity ratio {in %) Preference dividend (if  |Average total equity 0.04 0,15 -75.22% tg:ev;‘;roecreasmg of prfit for
any)

5, Trade receivables turnover ratio ‘fgles madz during the Average trade receivables 4.21 2.62 £60.60% Due o increasing of sales curing
yeay the year

Due to increasing of cost of
6. Trade Payables turnover ratio Cost of Purchase and Average trade Payables 6.14 224 174.09% purchase and other expenses

other Expenses during the year

Averaga Shareholkders’ Due to Increasing of revenue

« Net- i io {in ti . k 24.58%

7. Met-working capital turnover ratio {in times) Revenue from operations Equity 0.69 0.38 58% trom operations during the year

8. et profit ratio (in %} Profit for the year Total incomne 0.5 037 B5.84% tﬁze ;:fecreas'“g of profit for
Capital employed = Net Due to increasing of profit

9, Return on capital employed (in %) Profit before tax and warth + Lease liabilities + 0.09 0.05 94.04% bafore tax and decreasing

finance costs . "
Delerred tax liahiities finance cost
. Tncome generated from | Average investad funds in
9 R
10. Return on investment {in %) nvested fund treasury investment NA NA HVALUE!
11. Inventory Turnover Ratio Cost of Goods Sold Average Inventory NA NA HVALUES -

41 Capital management:

The capital management cbjective of the Company is to {a) maximize shareholder value and provide benefits to other stakeholders and {I) maintain an optimal capital structure to reduce the cost
af capitai.

For the purposes of the Company's capital management, capital includes issued aquity share capital, share premium and all other equity.

%n order to maintain or adjust the capital structure, tha company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce
debt. The Company menitors capital using dabt-equity ratio, which is total debt less tiquid investments and bank deposits divided by total equity.

As At 31st
Particulars March 2026 As At 31st March 2025
Tatal Debk (Bank and other borrowings) (A} 1,941.42 2.107.77
Equity (B) 984,81 949,02
Debt to Equity (A/B} 1.97 2,22

In addition, the Company has financial covenanis relating to the borrowing facilities that it has taken from the lenders like interest coverage service ratie, Debt to EBITDA, etc, which is maintained
by the Company.

42 ADDITIONAL REGULATORY INFORMATION REQUIRED BEY SCHEDULE II[ TO THE COMPANIES ACT, 2013

(i} The Company does not have any benami preperty held in its name. No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami
Transactions {Probvbition) Act, 1988(45 of 1984) and Rulas made thereunder.

{ii) The Company has not been declared willful defaulter by any bank or financial institution or cther lender or government or any govarnment authority.
{iii) The Company has complied with the requiremant with respect to number of layers as prescribed under section 2(87) of tha Companles Act, 2013 read with the Companies (Restriction on
number of layers) Rules, 2017.

(3v) Utilisatior: of borrawed funds and share premium. .

1. The Company has not advanced or loaned or Invested funds to any ather person(s) or entity(ies), including

foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Disectly or indirecily tend cor invest in other persons or entities idantified in 2ny manner whatsoever by or an behalf of the Company {Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to ar on behalf of the ultimate beneficiarias

11. The Company has not received any fund frem any persan(s) or entity(ies), including foreign entities (Funding Pasty) with the understanding (whether recorded in writing or otherwise) that the
Company shall: '

(a) directly or indirectly lend ar invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficlaries) or

b} provide ary guarantee, security or the like on bahalf of the ultimate beneficiarias

(v) There is o income surrendered or disclosed as income daring the year in tax assessments under the Tncoma Tax Act, 1961 {such as search or survey), that has not been recorded in the books
af account.

{wi} The Company has nct tradad or investad in crypto currency or virtizal currency during the year.

{vd) The Company daes not have any charges or satisfaction of charges which Is yet to ba registered with Registrar of Companigs beyond the statutory periad.

(vii) Company doss net have transaction with stuck of the company.

43 None of the directors are disqualified under sections 164 of the Companies Act 2023 o be appointed as Director.

44 Trade Receivables, Trade Payables and loans are subjact to balance confirmatiens and recondiliations,
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

45 Previous year figures have been regrouped / reclassified wherever necessary to conform with current year's classification/ disclosure.

Material accounting policies and other accounting policies 1-2
The accompanying notes form an intearal part of the Financial Statements. 3-45
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