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Independent Auditor’s Report

To the Members of
MITCON Sun Power Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying annual financial statements of MITCON Sun Power
Limited (“the Company”), which comprise the Balance Sheet as at 31 st March, 2026, and the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended (“Ind AS") and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total
comprehensive income and its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those Standards are
further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors’ report thereon.

express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Managements and Board of Directors’ Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income and cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act .This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of the accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease 1o
continue as a going concern.

e Evaluate the overall presentation, structure and the content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure ‘B’ a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2) Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.
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(e)

(h)

On the basis of written representations received from the directors as on 31% March,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on 315'March, 2026, from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company, and the operating effectiveness of such controls, refer to our separate
report in Annexure "A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, (as amended) in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company does not have any pending litigations which would impact its
financial position in its financial statements.

(i) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

(iii) As per the information and explanation provided to us by the management of the
company, there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
as disclosed in the notes to accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.




(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the financial
year.

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

Further, the audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179MYRB0OZ9164
Place: Pune

Date: May 14, 2026.



Annexure “A” to the Independent Auditors’ Report

The Annexure referred to in paragraph (2) (f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MITCON Sun
Power Limited (“the Company”) as of 315 March, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operaling effectively as at 31%*March, 2026, based on the criteria for internal financial
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)
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Date: May 14, 2026.



Annexure “B” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

(i) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets during the year.

b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by
which all Property, Plant and Equipment are verified in a phased manner by the
management at reasonable intervals; and no material discrepancies were
noticed on such verification.

c)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company,the Company has not revalued
its Property, Plant and Equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and the records
examined by us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) a) The nature of business of the Company does not require it to have any inventory
of power. Hence, the requirement of clause (ii) of paragraph 3 of the said Order
is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
sanctioned any working capital limits in excess of five crore rupees in
aggregate from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause (ii)(b) of
paragraph 3 of the Order is not applicable to the Company.

(iii) In our opinion and according to the information and explanations given to us, the
Company has not provided any security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, Except to the following:




a)

During the year the company has granted any loans and provided corporate
guarantee and details thereof are given bhelow:
(INR in Lakhs)

| Loans and Advances l Guarantee

Aggregate amount granted/ provided during the year.

Subsidiaries - -

Fellow Subsidiary - ’

Balance outstanding as at the balance sheet date.

(v)

d)

f)

Subsidiaries 2265.18 4566.00
Fellow Subsidiary 921.45 -
b) In our opinion and according to the information and explanations given to us,

the corporate guarantee and unsecured loan provided and the terms and
condition of the same were, prima facie, not prejudicial to the company’s
interest.

According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the regularity of repayment of principal & payment of interest
however provision of interest is provided periodically.

According to the information and explanations given to us, as there is no
stipulation of schedule of repayment of principal and payment of interest
hence, we are unable to comment on amount overdue for more than ninety
days.

According to the information and explanations given to us, in case of loans
and advances in the nature of loan, there is no stipulation of schedule of
repayment of principal and payment of interest, hence we are unable to
comment on the loan granted falling due during the year.

According to the information and explanations given to us, the company
granted loans or advances in the nature of loans are not repayable on
demand and such amount has been granted as a loan to the company's
Promoters.

In our opinion and according to information and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

In our opinion and according to the information and explanations given to us, the
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(vi)

(vii)

(viii)

(ix)

Company has not accepted any deposit from the public in accordance with the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, it
has been explained to us that the maintenance of cost records has not been
prescribed under section 148(1) of the Companies Act, 2013. Accordingly, clause
3(vi) of the Order is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, in respect of statutory dues:

a) The Company has been generally regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Service
Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Goods and Service Tax, cess and other material
statutory dues in arrears as at 315 March, 2026 for a period of more than six
months from the date they became payable.

c) There were no dues of income Tax, sales Tax, service Tax, duty of Customs
and duty of excise or value added tax or goods and service Tax as at 31st
March, 2026 on account of any disputes.

According to the records of the Company examined by us and as per the
information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(a) According to the records of the Company examined by us and as per the
information and explanations given to us, the Company has not defaulted during
the year in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan from a bank during the year

(d) On an overall examination of the Financial Statements of the Company,
funds raised on short-term basis have, prima facie, not been utilized during the
year for long-term purposes by the Company.

(e) The Company has taken funds of INR 239.79 Lakhs & INR 1701.63 Lakhs

from banks & related parties respectively on account of or to meet the
obligations of its subsidiaries or associates during the year.
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(f) The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries or associate companies.

(x) (a) To the best of our knowledge and according to the information and explanations
given to us, the Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debenture (fully or partly or optionally) during the year and
hence reporting under clause (x)(b) of the Order is not applicable to Company.

(xi) (a) To the best of our knowledge and according to the information and explanations
given to us and based on audit procedures performed, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year nor we have been reported of such case by the
management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(¢) To the best of our knowledge and according to the information and explanations
given to us, the whistle blower complaints were not applicable to the company
during the year.

(xii)  According to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause (xii) of the paragraph 3 of the said
Order is not applicable to the Company.

(xiii) To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details of the
related party transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

(xiv) The size and nature of business of the Company does not require it to have any
internal audit system. Hence, the requirement of clause (xiv)(a), (b) of paragraph 3
of the said Order is not applicable to the Company.

(xv) To the best of our knowledge and according to the information and explanations
given to us, the Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

11




(xvii)

(xviii)

(xix)

()

(¢) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred any cash loss during the current as well as in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For J Singh & Associates
Chartered Accountants
(Firm Registration Number: 110266W)

S

CA S. P. Dixit

(Partner)

(Membership No.: 041179).
UDIN: 26041179MYRB0OZ9164
Place: Pune

/

Date: May 14, 2026.
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MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Standalone Balance Sheet As at 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes R RS LSk As At 3ist
March 2026 | March 2025
A) ASSETS
I) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 389.24 405.29
(b) Other Intangible assets 4 89.92 94.09
(c) Financial assets
(i) Investments 5 1,982.50 1,994.83
(ii) Loans 6 3,186.63 3,186.63
(iii) Other financial assets 7 0.20 0.20
(d) Deferred tax assets (net) 8 202.54 161.99
TOTAL NON-CURRENT ASSETS 5,851.03 5,843.04
II) CURRENT ASSETS
(a) Financial assets
(i) Trade receivables 9 83.07 17.35
(i) Cash and cash equivalents 10 1.41 11.90
(i) Others Financial Assets 11 1,590.58 277.85
(b) Current tax assets (net) 12 0.02 -
(c) Other current assets 13 7.98 7.44
TOTAL CURRENT ASSETS 1,683.06 314.53
TOTAL ASSETS (I+II) 7,534.09 6,157.57
B) EQUITY AND LIABILITIES
I) EQUITY
(a) Equity share capital 14 1.00 1.00
(b) Other equity 15 3,329.26 3,290.57
Total Equity 3,330.26 3,291.57
II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowinas 16 2,709.79 2,539.29
(ii) Other financial liabilities 17 15.08 -
TOTAL NON-CURRENT LIABILITIES 2,724.87 2,539.29
B) CURRENT LIABILITIES
(a) Financial liabilities
(i) Trade and other payables
(a) Total outstanding dues of micro and small 18 1.30 -
enterprises
(b) Total outstanding dues of Creditors other than 18 3.59 3.59
micro and small enterprises
(ii) Other Financial liabilities 19 1,446.27 128.84
(b) Other Current Liabilities 20 6.22 3.01
(¢) Current Tax Liability (Net) 21 20.99 190.68
(d) Provisions 22 0.59 0.59
TOTAL CURRENT LIABILITIES 1,478.96 326.71
TOTAL LIABILITIES 4,203.83 2,866.00
TOTAL EQUITY AND LIABILITIES 7,534.09 6,157.57

Material Accounting policies information
As per our attached report of even date

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

CA S P Dixit

Partner

Membership No.: 041179
UDIN: 26041179MYRB0OZ9164
Place: Pune

Date : 14th May 2026

The acconmpanyina notes form an inteagral part of the financials statements.

For and on behalf of the Board of Directors of
MITCON SUN POWER LIMITED
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Diregtor
DIN No. 08117809

Director
DIN No.07225599

lace: Pune
Date : 14th May 2026

Place: Pune
Date : 14th May 2026




MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Standalone Statement of Profit and Loss including Other Comprehensive Income for the Year ended 31st March 2026
(All amounts in  Lakhs, unless otherwise stated)

For the period For the period
Particulars Notes | ended 31st March | ended 31st March
2026 2025
Income
1) Revenue from operations 23 269.82 343.28
I1) Other income 24 338.92 238.77
I1I) Total Income (I+II) 608.74 582.05
IV) Expenses
a) Operating Costs 25 200.00 17.27
b) Changes in inventories 26 - 232.39
c) Employee benefit expense - - -
d) Finance costs 27 269.94 372.34
e) Depreciation and amortisation expenses : 28 23.59 23.25
f) Other expenses 29 60.30 12.66
Total expenses 553.83 657.91
V) Profit / (Loss) before tax 54.91 (75.86
VI) Tax expense
Current Tax 56.51 6.50
Deferred tax (40.57) (27.96)
Taxation adjustment of earlier year 0.30 4.28
VII) Profit / (Loss) for the year (V-VI) 38.67 (58.68)
VIII) Other comprehensive income (OCI) - (199.80)
A. Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Re-measurement (losses)/gains on defined benefit plans = =
Income tax effect on above - -
Equity instruments classified at Fair Value through Other - (147.10)
comprehensive income
Income tax effect on above - (52.70)
IX) Total comprehensive income for the year, net of 38.67 (258.48)
tax (VII+VIII)
X) Earnings per equity share
Basic 386.70 (586.80)
Diluted 386.70 (586.80)

Material Accounting policies information

The acconmpanying notes form an intearal part of the financials statements.

As per our attached report of even date For and on behalf of the Board of Directors of
MITCON SUN POWER LIMITED

For ] Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

CA S P Dixit ARSHAD V JOSHI S JADHAV
Partner irector

Membership No.: 041179 DIN No.07225599 0. 08117809
UDIN 26041179MYRB0Z9164

Place: Fune Place: Pune ace: Pune

Date : 14th May 2026 Date : 14th May 2026

Date : 14th May 2026




MITCON SUN POWER LIMITED
CIN No. U74999PN2018PLCi76220

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

particulars As At 31st As At 31ist
March 2026 | March 2025

CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax 54.91 (75.86)
Adjustments For:
Depreciation and amortisation 23.59 23.25
Finance Cost 269.94 372.34
{Gain) / Loss on sale of investment (3.83)
Other non operating Income
Commission onh Carporate Guarantee (18.58) (25.35)
Agreed return on investments (0.16) (0.14)
Interest Income:
On Intercorporate loans and advances (301.81) (120.33}
On Debentures (12.89) (87.88)
IND AS -Finance Income on Security Deposit (0.38)
Income tax Refund ' {1.24)
Sub Total 14.62 80.96
Movements in working capital:
{Increase)/ Decrease In Other Current Assets (0.54) 128.80
{Increase)/ Decrease In Trade Receivables (65.72) 455,89
(Increase)/ Decrease In Other Financial Assets (1,312,73) (9.13)
(Increase)/Decrease In Income Tax Asset (170.02) 190.68
(Increase)/Decrease In Deferred Tax Asset/Liabilities 0.03 -
Increase/(Decrease) Other Financial Liabilities 1,332.52 37.17
Increase/ (Decrease) In Trade and Other Payables 1.31 (18.63)
Increase/ (Decrease) In Other Current LiabHities 3.21 {39.98)
{Increase)/Decrease Invenotories 232.3%9
Increase/ (Decrease) Provision 0.39
Cash (Used In)/Generated from Operations (197.32) 1,058.54
Direct Tax Paid (Net) (56.51) 224.03
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) (253.83) 834.51
Changes In Property, Plant And Equipment (3.37) (21.67)
Change in Capital work and Progress - 4,71
Increase/(Decrease) investment 12.33 3,251.69
Interest Received 315.08 209.45
Agreed return on investments 0.16 0.14
Loans and deposit given to related parties - {2,523.69)
Other Comprehensive income - (147.10)
NET CASH USED IN INVESTING ACTIVITIES (B) 324.20 773.53
CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long term borrowing ' 170.50 {1,259.65)
Interest Paid (Finance Cost) (269.94) (372.34)
Commission on Corporate Guarantee 18.58 25.35
NET CASH USED IN FINANCING ACTIVITIES (C) (80.86) 1,606.64
NET INCREASE IN CASH AND CASH EQUIVALENTS (A) + (B) + (C) {(10.49) 1.40
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 11.90 10.50
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1.41 11.90
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1.41 11.90




MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Standalone Statement of Cash Flow for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Note
1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash

Flows” as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2. Expenditure on acquisition of Property, Plant and Equipment represents additions to property, plant and equipment
and other intangible assets adjusted for movement of capital work in progress for property, plant and equipment and
intangible asset under development during the year.

3. Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As At 31st| As At 31st

March 2026 March 2026
Balance with Bank in current account and debit balance in cash credit 1.41 11.90
Total (A) 1.41 11.90

Material Accounting policies information

The acconmpanying notes form an integral part of the financials statements.

As per our attached report of even date For and on behalf of the Board of Directors g
MITCON SUN POWER LIMITED

For J Singh & Associates
Chartered Accountants
Firm's Registration: 110266W

_/_'Ep-&)ﬁ"

CA S P Dixit HARSHAD V JOSHI NDPEEP S JADHAV
Partner Director Djrector

Membership No.: 041179 DIN No.07225599 IN No. 08117809
UDIN: 26041179MYRBOZ9164

Place: Pune ’ Place: Pune Place: Pune

Date : 14th May 2026 Date : 14th May 2026 Date : 14th May 2026



MITCON SUN POWER LIMITED

CIN No, U74999PN2018PLC176220

Standalone Statement of changes in Equity for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

A, Equity share capital (Refer Note 16) As At 31st March 2025

Equity Shares of INR 10 each issued, subscribed fully| Number of Amount
d par aid shares u
As at beainnina of the vear - =
Shares Issued/(reduction) durina the vear 10,000 1.00
Right Issue Shares Issued/(reduction) durina the vear = -
As at end of the year 10,000.00 1.00]
A. Equity share capital (Refer Note 16) As At 31st March 2026
Equity Shares of INR 10 each issued, subscribed fully| Number of A t
and aid shares TRONN
As at bealnnina of the vear 10.000 1.00
ESOP Shares Issued/(reduction) durina the vear - =
Riaht Issue Shares Issued/(reduction) durina the vear = z
As at end eye 10,000/ 1,00]
B. Ot equi efer Note 1 t 31st March 2025
Reserves and Surplus
" Grant Instruments
Particulars received Securities General Retained Capital ESOP entirely | Total other
from Premium Reserve Earnings Reserve Reserve equity in equity
Government nature
As at beainnina of the vear - - 1,564.76 1,984.29 3,549,05
Profit/(Loss) for the vear (58.68) (58.68)
Other comprehensive income for the vear (199.80) (199.80)
Share of Profit transfer to NCI - -
Transferred durina the vear -
Share Premium - ESOP - -
Share Premium - Right Issue - -
Right Issue Expenses durina the vear - =
Add: Equity Component Debentures - -
Less: Depreciation for the vear - 3
Less : Appropriations - =
Other Adjustments - =
As at end of the year | = 1,306.2 984.2 3,290.57
B. Other equity(Refer Note 17) As At 31st March 2026
Reserves and Surplus
Grant Instruments
Particulars received Securities General Retained Capital ESOP entirely | Total other
from Premium Reserve Earnings Reserve Reserve equity in equity
Government nature

As at beginnina of the vear - = 1,306.28 1,984.29 3,290.57
Profit/(Loss) for the vear 38.67 38.67
Other comprehensive income for the vear = -
Share of Profit transfer to NCI - -
Transferred durina the vear -
Share Premium - ESOP = -
Share Premium - Rlaht Issue - -
Riaht Issue Expenses durina the vear = -
Add: Equity Component Debentures = -
Less: Depreciation for the vear * -
Less : Appropriations = =
Other Adjustments - -
As at end of the year = - 1,344.95| 1,984.29 3,329.26

Material Accountina policies information
The acconmpanvina notes form an intearal part of the financials statements.
As per our attached report of even date

For ] Sinah & Associates
Chartered Accountants

Firm's Reaistration: 110266W
,.-—::;:PJ"\#;' t

-_-/'-.",

UDIN: ZGCII!.ITQH\’RBOZ!HG4
Place: Pune il

CA S P Dixit HARSHAD V JOSHI
Partner Director
Membership No.: 041179 DIN No.07225599

Place: Pune

For and on behalf of the Board of Directors of
MITCON SUN POWER LIMITED

SA
Director
DIN No. 08




HETCON SUN POWER LIMITED

CIN No, U24939PH20E8PLC176220

Standalone Statement of changes In Equity for the Year ended 31st March 2026
{All amounts in ¥ Lalchs, unbess asthanyisa stated)

1, Company overview
MITCON Sun Powveer Limited (ihe Company} is a public limited Company domiciled and Incerporated In India on 24th April, 2018 under the Indlan Companies Act, 2013, The registered office af
the Company is located at 1st Floor, kubera Chambers, JH. Road extension, Shivajinagar, Pune $110685, Maharashirs, Indls,

The Company is primarily engaged In the business of solar EPC, O&M contrack & power aenarstion,

Campany datails
The Bnancial skatements were Autharised for Issue fa accordanca with the resalution of the Board of Directors of the Company on 14th May, 2026

2, MATERIAL & OTHER ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS,

2.1 Basls of preparatien of Financial Statements
Ministry of Corporate Affairs (*MCA") notiffes new standards or amendments to the existing standards under Companles (Indian Accounting Standards) Rules as issued from jime to time, Baring
the year ended March 31, 2026, MCA smeaded the Compantes (Indlan Accounting Standards) Rules, 2024, as below:

Ind AS 116- Laases

The amendment Is related to sale and leaseback transactions, and it is effective Apri! 1, 2024, The amendment requires the sefler not to recognise any amount of gain or loss that related to
right of use retained by the seller-fessee while determining lsase payments or revised lease payments, The amendment must be appfled retrospectively to sale and leaseback transactions
antered inta after the date of initial application of Ind AS §16. The Company has evaluated the amendmant and there Is no Impact on its financiat statements.

These financial statements are the separate financial statements of the Comgany (also cailed standalone Snanciaf statements) prepared in accordance with Indian Accounting Standards {'Ind
AS'} notified under Section 133 of the Companles Act, 2013, read together with the Companies {Indian Actounbing Stendards) Rules, 2015, as amanded , The applicable Ind AS has baen
complled with while preparing the Anancial statement for the year ended 355t March, 2026.

These finandal statements are the separate Snancizk statements of the Company (also called standalone financlat statements) prepared in accordance vith Indian Accounting S{andards ('Ing
A5'} notified under Sectlan 133 of the Companies Act, 2013, read tagether with the Companies {Indian Accounting Standards) Rules, 2015

‘The financial statements have been prepared asd prescented an historical cost canvention basis, except for certain financial 2ssets and Habilities which have been measured 2t fair value {refer
accounting paiicy Note 2.3 ()’ of summsary of material accounting poficies regarding financial instruments). The accountiag poSicies have beer applied consistently over all the periods
prasemed in these financial statements.

The financlal statements are presented in [MR in Jakhs and al} values are raunded 10 the nearest rupae, except when atherwise Indicated.

2,2 Use of estimates
The preparatian of financial stateméents in conformity with Indian Accaunting Standards (JHD AS) requires g t to make jud ts, estimates and assemptions that affect the
application of accounting policies and reparted amounts of assets and liabllities, the disclosura of contingent #abilitles at the date of the financial statements and reported amounts of revenues
and expenses during the year. Actual results couid differ from those estimales, Estimates and underlying assumptions are reviewed on an ongeing basls, Any revislos to accounting estimatas
are reflected in the financial statements In the peried in which changes are made and, if material, their effects are disclosed i the notes to Arancial statements.,

2.3 Sdmmarv of materfal accounting pelicies
1} MATERIAE ACCOUNTING POLICIES INFORMATION

a) Ravanue recagnition -

The Company recegnizes ravenua when i transfers cantrol ever a goods or service to a customer £.2, when it as fulfilled all five steps 25 given by Ind AS 115, Revenue Is measured at
transaction price l.e. Consid ion ta which Company expects to be entitled In exchange for transfesring promised goods or services (¢ a customer, axcluding amounts collected on behalf of
third parties and after constdering effect of variable consideration, significant financing companent, For contracts with multiple performance obligations, transactlon price is allocated 1o differant
obligations based on their standafene selling price, In such case, tevenue recagnition criterda are applied for each pedormance abligstion saparately, in order to reflect the substance of the
transaction and revenue Is racognizad separately for each obligation as and when the recogaitlon criteria for the component is fuifilled, For contracts that permit the customer to raturn, revenun
is recognized to the extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not occue. The rates applied are the anes agreed with
¢ustamers or estimated by the managerment based on the latest tarms of the agreement or latest negntistion with custorners and other industry cansiderations as appropriate, Due ta the Jarge
vatiety and complexity of cantaactual terms, as wed as ongoing negotiations with cust i, significant judy) s are required 1o estimate the rates applied, interpsetation of terms of
agreemant and certalnty of realization, measurement of bifed services and liming of services. If the contracted services ara not delivered then penal clauses in the said agreement are Invaked
by the customers, which wlil have an impact on the accuracy of revenue recognized in the current year and accrued as at year end. Amaunts Included In revenue ara net of returns, trade
allowances, rebates, goeds and service tax.

Sale of products

Revenue from sale of products is recognized when the Company transfaes all significant risks and rewards of ovinership tu the buyer, while the Cnmpanv retdins neither continwing managerial
invalvament nor effective control over the prodocts sold.

Revenue from Sofar energy generation |s recognised based on net units generated and transmitted.

Sale of services

Revenue from services Is recagnized when the stage of campletion can be measured reltably. Stage of complation is measurad by the services performed Ul Batance Sheet date as a percentage
af total services contracted,

Other incame

Other income comprises of Interast Income, rental incame, fair value gain an metual funds

Intarest Incame

for all debt instrumeats meassured eitlier 3t amertised cost or at fair value through other comprehensive income, interast income is recorded using the effective interest rate (EIR}, EiR is the
rate that exactly discounts the estimated future cash payments or receipts over the expected ife of the financial iastrument or a shorter period, whara appropriate, to the gross carrying amount
of the Anancial asset or to the amortised cast of & financial lability. When calculating the effective interast rate, the Company estimates the expected cash laws by considering al} the
contraclual terms of the financial instrument (for example, prepaymend, extenston, call and similar optiens) but does not consider the expacied ceedit lossas, Enterest income Is Induded In other
incame in the statemant of profit and loss.

Rental Incame

Rentsk income arising from operaling leases on investment properies is actounled for on a straighi-line basis aver the lease terms and is included in other fncome in the statement of profit or
loss.

Dividend Income

Revenue is recegnised when the Company’s right to recelva the payment is established.

Revenue fram Wind energy genaration is recagnised basad on unils generated.(Net of rebate)

Government grants and subsidies

Government grants in the nature of promoters’ contribution are credited to Capital Grants under Reservas and Surples and treated as a part of shareholders® fends. Utifisation thereof is as par
cavenants of grants recaived,

Such grants are reduced to the extent of utilisation thereof and depreciation charged and lass on sale or discard af fixed assets purchased there from. Balance ramalning in the Grant after
complesian of its intented purpese, is transferred to General Reserve. {Grant repayable on Demand shown as curreal liability }

Contract Liabilities

A contract liability Is the obligatfon 1o transfer goads or services ta a customer for which the Campany has vecelved consideration ar is due from the castemer. tf a customer pays consideration
before the Company transfers goods or gervices lo the customer, a contrack llability Is recagnised when the payment [s made or the payment is dua (whichever is earlier). Coatract lfabilltios are
recognised as revenue when the Company performs under the contract,



b) Property, plaat and equipment (‘PPE'}

tdeasurement at recognition:

An ttem of property, plant and equipment that qualifies as an assat Is measyred on initial recognition at cest. Fallowing initiel recagnition, itemns of property, plant and equipment are carrled at
its cost less accumulated depreciation and accumulated impairment losses,

The Company identifies and determines cost of each part of an item of property, plant and equipment separately, if the part has a cast which is significant to the totel cost of that hem af
property, plant and equipment and has vseful Kfe that Is materialiy different from that of the remaining ltem.

The tost of an tem of proparty, plant and equipment comprises of its purchase price Including Impert duties and other non-refundable purchase taxes or fevies, directly attrbutable cost of
bringing the asset to ils working candition for its Intended use and the Initial estimate of decommissioning, resteration and simllar liabllities, if any. Any trade discounts and rebates are deducted
in arriving at the purchase price, Cost includes cost of replacing & part of 2 plant and equipment i the recognitiena criteria are met, Exp direcily e to new turing facility
during its canstruction period are capltalized If the racagnition criteria are met, Expenditure related ta plans, designs and drawings of bwidings or plant and machinery is capitalized under
relevant heads of properly, pfant and equipment if the recognilien criteria are met.

[tems such as spare pars, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment are capitalized at cost and depreciated over their useful lifs,
Cosls Ia natere of repairs and maintenance are recagnized in the Statement of Profit and Loss as and whes Incurred The Company had efected to consider the carrying value of all ts property,
plant and equipment appearing in the Financial Stalements prepared in accordance with Accounting Standards notified under the section 133 of the Companies Acl, 2013, sead together with
Rute7 of the Companias (Accounts) Rules, 2014 and used the same as deemed <ost In the epening Ind AS Bafance Sheet preparzad on 1st April, 2020.

Derzcagnillon: The carrying amaunt of an item of property, plant and equipment is derecognized on disposi) or wien no future economic benefits are expected from its use or disposal. The gain
or loss arising from the Derecagaitian af an item of property, plant ang equlp tis d as the diff & betweaen the net disposal proceeds and the carrying ameunt of the tem and is
recagnized in the Statement of Prafit and Loss vwhen the item iz derecognized

Capitalization of Subsequent Expenditure: Cagpitaltzation of subsequent expanditure occurs when it is probable that Future economic beaelits will fiow o the entity. 1t is the cost of replacing part
of such an ltam, Such axpenditure is incurred, when recogaltion criterfa is met and future acanomic benefit is prabable.

Depreclationfamertisation
Depraclation an fixed assets has baen provided at the rates prescrived in Schedule 31 of Campanles Act, 2013 on [oiloviing basis;
Tangible fixed assets are depreciated on Stralght fine methad with 1% salvage over the usefid lives in accordance with Schedule 1i of Companies Act, 2013,

Estimated useful lives of assets are as follows:

Assat Yypa Estimatad usefut life {in years)

Free Hold Land -
Bulldings -
Oiher buildings- Qffice premises g £0
Plant and Machinery includes fab i t, enarqy saving eguf L 15
Viind Powiar Profect : 22
Solar Pawer Plant 25
Furniture and Fixiures 10
Vehicles- Scooters and cther maneds 10
Vehicles - Makar vehlcle other than Scooters & other mopeds, N
Office Fquigments incleding Afr Copdilioners 5
C ]

Servers and networks &
Electricat Insiallation 10
Intangible Assets (Computer Software) 3
|Sofar Training Lah i 3

¥reshold land 7s nat depreciated. Leasehald land and Leasehotd impravements are amariized over the period of the Jease,

Impalrment

Assats that have an Indefinite usefut (Ife, for example goodusll, are not subject to amortization and are tested for impatrment annuatly and whenever there Is an indication that the asset may be
fmpalred. Assets that are subject to depreciation and amortization and assets representing investments in subsldlary and assoclate carnpanies are revievred for impairment, whensever evenss or
changes in circumstances indicate that carrylng amaunt may not ba recoverable. Such circumstances include, though are not limited to, slgnificant or sustalned decline In revenues or earnings
and material advarse changes in the economic environment.

A impairment loss Is recogaized whenever the carrying smaunt of an asset ar ks cash generating unit (CGU) exceeds its recaverable amount. The recoverable amount of an asset is the greater
of its fair value ess cost 1o sell and vaiue i use, To calculate value in use, the estimated futurs cash flows ase discounted to their present value using a pre-tax discount rate that reflects
current market rates and the visk specific te the asset. Far an asset that does not generate largely independent cash inflows, the recoverable amount is determined for the CGU to which the
asset belongs, Fair value [ess cost ta self is the best estimate of the amount abtalnable from the sale of an asset In an azm's length transaction batween knovdedgeable, willing parties, less the
cost of disposal,

impalrmant losses, i any, are racognized in the Statement of Profit and Loss and Included in depreciation and amartization expense. Impairment losses are raversed In the Statement of Profit
and Lass only to the extent that the asset’s carrying amaunt does not exceed the carrying amount that would have been detarmined If no impairment loss had previously been recognized.

c) Intangible assets

Maasurernent at recagnition: Intangible assets acquired separately are measurad on isftial recognition at cost. Foliowing initial recognition, intangibile assets are carried at cost less any
accumulated amortisation and accumalated impairment losses. Inlernally ganerated intangibies are not capitalised and the retated expenditure is sefiacted in profit or loss In the period in which
the expenditure is incemed, The useful fives of intanglble assets are assessed as either finite or indefinite.

Amortisation : Entangible assets with finite lives are amortised over the useful ecanomic life and assessed for Impairment whenever there is an indication that the intangible asset may be
impaired, The amortisation period and the amaortisation method for an infangible asset with a finlte useful Jife are reviewed at feast at the end of sach reporting pariod, Changes In the expected
useful life or the expected pattem af cansumption of future econamic benefits embadied in the asset are considerad to medify the amortisation period ar method, s aparepriata, and are treated
as changes in accaunting estimates, The amartisation expense on iatangible assets with finite !lves is recagnised in the statement of prafit and [ess unkess such expenditure firms part of
cacrying value of ansther asset.

Intaagitle assets with Indefinite usafuf lives are nat amertised, but are tested for Impairment annuzlly, either individuakly or at the cash-geneeating unit lnvel, The assessment of indefinite Iifs is
reviewed annually te determine whether the Indefinite life cantlnues to be supportable. If not, the ¢hange in useful e from indefinite to finite Is made on a prospective basls.

Gains or josses arising from dere ion of a0 le asset are ¢ as the differenca hetween the net disposal proceeds and the carrv:ing amaunt of the asset and are recognised In
the staternent of profit and fess when the asset is davecagnised,

Deracognition: The carrying amount of an intasgible asset is derecognized on dispusal or wihien no future economic benefits are expected feom its use or disposal, The gain or lass arising from
the Darecagnition of an fntangible asset is measured as the difference between the net disposal proceeds and the carrying amouent of the intangible asset and Is recognized in the Statement of
Profit and Loss when tha asset is derecognited. The Company has elected te conlinue with the carrying value far all of its fntangible assats as recognised In the previcus GAAP financial
statemnents as at the date of transition to Ind AS, measured as per the pravisus Indian GAAP and use that as its deemed cost as at the date of transition alter making necessary adjustments in
accordance vilth the relevant Ind AS, since there Is no change In functional currency.

d) Research and developmont casts

Raseasch costs are expensed as Incurred. Development expenditures an an individual project ara recognised as an intangible asset when the Company can demonstrate:

t. The technical feasibility of completing the fntangidle asset 5o that the asset will be avaifable for use ar sale

2. Its Intention to complete and its ability and intentton to use or seit the asset

3. How the asset wili generate future economic benefits

4, The avafability of resources to complete the asset

5. The ablity to measure reliably the exp & during devalop

Fallowlng initial recognition of the development experditure as an assel, the asset is carried at cost less any accumufated amortisatian and accumulated impairment losses, Amortisation of the
asset begins when development is complete and the asset is avallabla for usa. It is amartised over the period of expected future benefit. Amartisation expense is recagnised in the statemant of
prafit and loss unless such expeaditure forms part of carrying value of another assat,

Tha cost of software Internally generated facquired for internal use which is Rot an integral part of the related hardware, is racognized as an intangible asset. Intangtbie assets are amortized
over a parlad of not excesd|ng five years, on stright line methad, Amortization commances when the assels Is available far use.




e) Impalrment ¢f non financial assets

The Company assesses, at each reporting date, whether thera Is an indication that an asset may be Impaired. If any indication exfsts, or when annual Impalrment testing for an ssset is raguired,
the Company estimates the assel’s racoverable amount. An asset's receverable amaunt s the higher of ar: 3sset’s or tash-generating unit's {CGUY} fair valua less costs of disposal and jts value
in use, Recoverable amount is determined for an individual ssset, unless the asset does not generate cash Inflows that are largely Independent of those from other assets or groups of assets.
Wwhen 1he carrying ameunt of an asset or CGU exceads its recoverable aniount, the asset is cansidered hinpaired ang s Twritten down to Its recoverahle amount,

1) Financial instruments:

A financhl lastrument {s any contract thal gives rise to a financfal asset of one entlty and a financial llability or equity instrument of another entity.
Financial assats

Initial recognition ang messurement .

All financial assets ara racogaised faitially at fair vaiue plus, In the case of financlal assets not recorded at fair value throngh profit or loss,transaction costs that are attributable to the acqulsition
of the fiaancla] asset,

Subsequenkt measurement

For purpases of subsequent measurement, financial assets are c{assifiad In four categories;

Debt inslruments at amertised cost

Debt instruments, dervatives and equity instrumaents at fair value through profit or loss (FYTPL)

Equily instruments measured at fair value through other comprehensive income (FYTOCT)

Debt instruments at fair value through Other Comprekhensive income {FVOCI)

Debt [nstruments at amortised cost

A’debt Instrurnent” is measurad at the amortised cast If Toth the foliowing canditions are met:

1, The asset is held vilthin a business model whose objective is 1o hold assets for callecting contractual cash fows, and

2. Contractual terms of the asset give rise on spacified dates teo cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

This categary Is the most relevant to the Comgany. ARer Initial measurement, such financial assets are subsequently measured al amortlsed cost using the effective intarast rate {ETR} methad,
Amortised cost Is caftulsted by taking Into account any discount ar premium on acquisition and fees arcosts thal are an integral part of the EIR. The EIR amortisation is included in finance
income in the prafit or loss

Debt instrument at FUTPL/FYoV]

FYTPL ls 8 restduel category far debl instruments. Any debt Instsument, which does ngt meet the criteria for categonizallon as At amorbized cost or as FVYTQC], fs classified as at FYTRL,

In addition, the Company may elect to designate a debt Instrunsent, which sthenwise meets amertized cast or FYTOCE criteria, as at FVTPL, However, such cection s afforred only IF dalng so
reduces or eliminates a measurement or recognition Inconsistency (referred to as ‘accounting mismatch).

‘Debt fnstruments Inclided within the FVTPL category are measured at fair value with a3l changes rerognized in the P&L,

Equity Ihvestments

All equity Investments In scope of Ind AS 109 are measured at fair value, Equity Instruments which ara hald for trading are classified as at FUTPL{As per Trd As 32) For all ether equity
instrumants, the Company may make an lrrevacable election to present in cthar comprehensive income sub ] civanges in the fafr valua. The Company miakes such efection on an
instrument by- Instrument basls, The classification is made on initial recagnition and Is Irrevocable.

Ifthe Cormpany decides to classify 2n equity instrument as 8t FYTOCI, then all talr valea changes an the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCI to P&L, even on sale of investment. Howaver, the Company may transfer the curulative gain or loss within equity,




Derecognition

A financial asset {or, where applicable, 3 part of a financial asset or part of a Company of simifar financial assets) Is primarily derecognlsed {i.e. remeved from the Company's balance sheet)
when:

The rights to receive cash flovs from the assct have expired, or

The Campany has transferred its rights to receive ¢ash flows from the assel or has assumed an obligation to pay the received cash floves in full without material defay to a third party under a
‘pass-through' arrangement? and either {a) the Company has transferred substantially all the risks and rewards of the assel, or (b} the Company has peither transferred nar retained
substantially all the risks and rewards of the asset, but has transferrad control of the asset.

When the Company has transferred Hs rights to recefve cash fiows fram an asset or has entered Inte 2 pass-through arrangement, |t evaluates if and to what extent it has retalned the risks and
rawards of ownership, When it has neither teansferred ner retained substantially all of the risks and rewards of the asset, nar transfarred control of the asset, the Campany continues ta
recagnise the transferred asset to the extant of the Company's continuing Invelvement., In that caze, the Cempany also recogaizes an associated Hability. The transferrad asset and the
associated labillty are measured en a basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets

In accordance with Ind AS 189, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the folloining financial assets and credit risk
exposure!

Financial assets that are debt instruments, and sre measured at amertiszd cost e.g, deposits, loans,trade recelvahles, bank balance and other financial assets,

“frade receivables of any contractual right to receive cash ar another financial asset that result from transactions that are within the scope of Ind AS 115;

The Campany follews 'simplified aperoach’ for recognitian of i less all e on Trade rec i

‘The application of simplified approach does not require the Company to track changes in credit cisk. Rather, lt recagnises impalrment loss aliowance based on ketime Expected Credit Losses
{ECLs) =t each reporting date, right from its initial recognition.

For recognition of impalrment foss on other financlal assets and risk exposure, the Company determines that whether there has heen a significant increase In the ¢redit risi since initial
recognition, IF credit rlsk has not Increased significantly, twelve-month ECL is used o provide for impairment loss. Hawever, IF credit visk has increased significantiy, Jifetime ECL is used. IF, in a
subsequent periad, credit guality of the instraument improves such that there is no longer a significant Increase in credit 7isk since Initial recognilion, then the entity reverts ta recagnising
impairment loss allowance based on twelve-maonth £CL,

Uifatime ECL are the expected cradit losses resulting from all pessible default events over the expected fife of a financiat Instrument, The twelve-manth ECL is a partion of the fifetime £ECL which
results fram default events that are possible within twelve months after the reporting date,

ECL is the difference batwreen all contraciual cash flows that are due to the Company in accerdance with the contract ana all the cash flows that the eality expects to receive (Le., ali cash
shortfails}, discounted at the criginal EIR.

ECL impairiment loss allowance (er reversal) recognized during the peried s recognized 25 Income/ axpense in the statement of profit and loss {P&L). This amount is reflected under the head
‘other expeases’ [n the statement of profit and 1oss, The balance shest presentation for ECL on finenclal assets measured at amortised cost is presented as an allowance, i.e,, a5 an integral part
of the measurement of those assets In the balance sheet, Fhe allowance reduces the net carcying amount, Until the asset meels write-off criteria, the Company does nat reduce Impairment
alfowance fram the gross carrying anmount.

For assessing increase in cradit risk and Jmpairment loss, tha Company comblnes financlal instruments on the basls of shared ceedit risk characteristics with the objactive of facilitating an
analysis that Is dasigred to enable significant Increases in credit risk to be identified on a timely basis.

Finaneial llsblilties
Initiat recognition and measurement :

Financial liabitities are classified, at initial racoynition, as financial labdlities at falr value trough prafi or loss; loans and borrowings; payables as appropriate.
All financiatl Habillties are recognised Initialy at falr valua and, in the case of loans and barrowings and payables, net af directly attributable transaction costs.
The Company’s financial llabifitles include Lrade and other payables, loans and barrawings Including bank overdrafts and derivative financial instruments,
Subsequent measurement

The t of finasicial liabllities depends on their classification, as described below:

Loans and kajrowings

After initial recagnitlon, interest-bearing loaas and borrowings are subsequently measurad at amortised cast using the EIR (effective interest rate) method. Gains and losses are recognised in
profit or loss when the liabilities are derecagaised as veell as through the EIR amortlsation process, Amartised cost Is calculated by taking Iato account any discount or premium on acquisition
and fees or costs that are an Integral part of the EiR. The EIR armortisation Is Included as finance costs In the statemant of profit and loss.

Derecagnition

A financial fiability is derecagnised when the abligation under the fiability is discharged or cancelled or expires. When an existing financlal kability is replaced by another from the same lender on
substantially different terms, ot the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecagnillon of the original ¥ability and the
recagnition of a new tiabfity, The difference in The respective carrying amaunts is recognised In the statement of profit or foss.

g} Taxes

Currant Incama tax

Current incama tax assets and |fabilities are maastrad at the amount expected to be recovered fram or pald o the taxation authorities. The lax rates and tax laws used to compute the amount
are thase that are enacted or substantively enacted, al the reparting date,

Current Incame tax relating to items recognised outside profit or less is recognised outside profit or foss (elther in other comprehensive income or In equity). Current tax items are recagaised in
correlation to the undeslying transaction either in QCI ar divectly in equity. M t periodically evaluates positions taken in the tax retums with respect ta situntions in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate

peferred ta

Deferred tax is pravided using the Eability method on temporary differences between the tax bases of assets and liabilities and thelr carrying amounts for financial repotting purposes at the
reporting date.

Deferrad tax liabilities are recognised for alf taxable temporary differences, except:

When the daferrad tax liohility arises from the laitial recognition of gaodwill or an assel or liability in a transaction that is not a business camBinatian and, at the time af the transaction, affects
neither the accaunting profit nor taxable profit or loss .

Deferrad tax assets are recagnised for alf deductible tempoerary differences, the carry forward of unusad tax credits and any unused tax losses.

Deferrad tax assels are racognised ta the extent that it §s probable that texable profit will be avallable agalnst which the deductible temporary differences, and the carry forward af unused fax
credits and unused tax losses can be ytilised, except:

1. When the deferrad tax asset ¢elating te the deductible temporary difference ardses from the initial recognition of an asset or | liabifity t» a transaction thaktis not 2 business combinatian and, at
the time of the tronsaction, affects nefther the accounting profit nor taxsble profit or loss,

L.In respect of deductible temparary differences associated with investments in subsidiaries, associates and Interests in joint ventures, deferred lax assets are recagnised anly to the extent that
it s probable that the temporacy differences will reverse in the foreseeable future and taxabla profit will be avaitable against which the temporary differences can ba utilised.

The carrylng ameunt of deferced tax assets Is revievred at each reporting date and reduced to the extent that it is no longer probable that suficient taxable profit will be avallable to allow all or
part of the deferred tax asset 1o be ubilised. Unsecoanised defercad tax assets are re-assessed at each reporting date and are recegnisad to the extsat thal it has become probabie that future
taxable profits will allews the deferrad tax asset ta be racaverad,

Deferred tax relating to Kems recognised autside profit or foss is recagnised outside profit or loss {either n other comprenensive income or in equity). Deferred tax items are recognised in
cosrelation to the underlying transaction eithes in OCI er directly In equity.Deferved lax assets and deferred tax liabilities are offset If a legaily enforceable right exists to set off current tax assets
against current tax llabilitles and the deferred taxes relate to the same taxable entity and the same taxation authority

Sales/ value added taxes paid on acquisition of asseis or on incurdng expanses

Expenses and assels are recognised neat af the amount of sales/ value added taxes paid, except:

When the tax Incurced on & purchase of assels or services Is not recoverable from the taxation authority, in which case, the tax pald is recegnised as past of the cost of acquizition of the asset
ar as part of the expense {tam, a5 applicatle,

L. When receivablos and payables are stated with tie amaunt of tax included.

2. The net amount of tax recoverable fram, or payaie to, the laxation authority Is inchsded as part of recelvables

ar payables in the balance shest



. Other Accounting Pollcies Enformation

a} Government grants and subsidies

Goverament grants in the nature of promotess’ contribution ace credited ta Capital Grants under Reserves and Surplus and treated a5 a part of shareholders’ funds. Utilisation thereof is as per
covenants of grants recelved.

Such grants are reduced to the extent of utilisalion thereof and depreciation charged and loss on sale or discard of (lxed assets purciwsed there from. Baiance remaining in the Granl after
completion of its intented purpose, Is transferred to General Reserve, (Grant repayable on Demand shown as current liability ¥

b} Impairment

Assels that have an indefinita usefil ife, for example goodwill, are not subject to amertization and are tested for impaloment snustly and whenever there Is an indication that the ssset may be
Impaired, Assets that are subject to depreciation and amertization and assets representing investents In subsidiary and assoclale companias are revievred for Impairment, whenever events or
changes In circomstances indicate that carrylng amount may nat be recoverable. Such dircumstances Include, theugh are not limited to, significant or sustalned decliae in revenues or earnings
and material adverse changes in the economic environment,

An Impafrment Joss Is recognized whenever the carrying amount of an asset or IS cash generating unit {CGL) exceeds #s recoverable amount. The recoverable smount of an assel is the greater
of its fair value less cost to sell and value In use, To calculate value In use, the estimated future cash flows are discounted Lo their present value using a pre-tax discount rate that reflects
current market rates and the risk specific Lo the asset, For an assal that does not generate targely independent cash fnfows, the recoverable amount i5 determined for the CGU te which the
asset belongs, Falr value less cost to sell is the best estimate of the amount obtainable from the sale af an asset In an army’s length transaction hefwaen knoviledgeable, willing partles, tess the
cost of disposal.

Impalment losses, if any, are recugnlzed in the Statement of Prafit and toss and Included In depraciation and amartization expense, Impairment losses are reversed in the Statement of Profit
and Loss only to the extent that the asset's carrying amount dees nof exceed the carrying amount that wauld have been determined & no Impairment loss had previously been racugnized,

e) Rasearch and deualupmelﬂ costs

Research costs are exp d as Incwrred, Devel wt expenditures on an Individuzl profect are recognised as an intangible assel when the Company can demanstrate:

1. The technical feasibllity of completing the Intangtbie asset so that the asset will be available for use ar sale

2. Its inteption to complete and its abHity and Intention to use or sell the asset

3. How ths asset will genarate future aconomic benefits

4. The avaifability of resources to complete the asset

5. The ability to measure reliably the expenditure during development

Following initlad racagnition of the develop t expend] as an assat, the assel is carried at cost dess any accumulated amestisation and accumulated impalrment losses. Amartisation of the
asset begins when development Is complete and the asset is available for use. It Is amortised aver the period of expectad future benefit, A i P is recognised in the statemeant of
profit and loss unless such expenditure forms part of casrying value of ancther assel.

The cost of software internally generated /facquired for internal use which Is not an integra) part of the related hardvrare, Is vecognized as an intangible asset, Entangible assets are amortized
over a period of not exceeding five years, on stright line method. Amertizatlan commences whap the assels {s available for use,

d) Impairment of non-financlal assats

The Company assesses, at each reporting date, whather there is an indication that an asset may be Impaired. If any indicalion exists, or when annual Impairmant testing for an asset js
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s ar cash-ganerating unit’s {CGUY fair value less costs of disposal and
its value in use, Recaverable amount is determined for an Jadividual asset, unless the asset daes not generate cash Inflows that are largely independent of those from other assets or groups of
assets. When the careylng amount of an asset or CGU exceeds |is recoverable amount, the asset is considered Impalred and s Twritten down to its recoverable amount,

«) Fareign currency transactions
The Campany's financlal statements ara presented in IR which is the Company's presentation currercy and functianal currency of the company.

£ Inltial recegnition
Forelgn currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate betvresn the functional curcency and the foraign currency at
the date of the transaction,

2. Converslon

Honetary assets and liabllides denaminated In foraign currencies ara translated at the functional currency spol rates of exchange at the regorting date. Non-manetary Items, which are
measured in terms of historical cost denaminated in a foreign currency, are reperted using the exchange rate at the date of the transaction, } tary ltams d at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined, The gain or foss arising on translatlon of nan-monetary items measured at fair valye is
treated In lina with the recognition of the gain or loss on the change in fair vatue of the item.(l.e., translation differences on Rems whose fair value gain or loss Is recognised In OCI or profit or
[oss, respectively).

f) Fair value measurament

The Company measures financial Insteuments at fair value at each balance sheet date, Falr vafue is the price that would be received to sell an asset or pafd to transfer a liability In an ordarly
transaction between market participants at ithe measurerent date. The fair value measuremeant 7s based on the presumptlon that the transaction to s&ll the asset or transfer ihe llabiliby takes
place either;

1. Tn the principal market for the asset or Ifiability, or

2. In tha absence of a prindpal market, in the mest advantagecus markat for the asset or liability

The principal or the most advantageovs market must be accessible by the Company. The fair value of a0 asset or a liabfiily fs measured using the assumptions that market participants would
use when pricing the asset or Fabillty, assuming that market participants act in thelr ecanomic best interest,

A fair value measurement of 3 non-financisl asset takes into accaunt a market participant’s ability to generate economic benefits by using the asset in its highest and bast use or by seling It to
another market participant that would use the asset in its highest and best use,

The Campany uses valuation techniques that are appropriata In the circumstances and for which safficient data are avallable to measure fair value, maximising the use of refavant cbservable
inputs and minimising the use of unobservable inputs, N

All assets and fabiities for which feir value is measured or disclused in the financtal statements ara categorised within the falr value hierarchy,dascribed as follows, based an the Jowsst leves
input that is significant te the fair value measurement s a whole:

tevel 1 — Quoted {unadjusted} market prices in active markets far Identical assets or lisbititias

tevel 2 — Vafuation techniques for which the lowest level input that is significant to the fair value measurament [s directly or indirectly sbservable.

Level 3 — Vajuation techniques for which the lowest levef input that is significant to the falr value measurement is unobservable

For assets and fiabllitles that ara recogaised i the financial statements on a recursing basis, the Company determines whether transfers have occurred betwaen levels In the hierarchy by re-
assessing categarisation (based on the lowest lavel input that is significant ta the fair value measurement as a whale) at the end of each reparting period.

g) Retirament and ather emplayaas benefits :

Retirement benafit in the farm of providest fund and other funds is a defined contribution scheme, The Company has no obligatien, other than the centribution payable to the provident fund,
The Company recognizes cantribution payable to the provident fund schieme as an expease, when an emiplayes renders the related service, [Ftha contribution payable te the scheme for service
received before the balance sheet date exceeds the conlribution already pald, the deficit payable ta the scheme Is recognized as a llability after deductiag the cantribution already paid. If the
contribution aiready paid exceeds the contribution due for services received before the balance sheet date, then excess Is recagnized as an assel to the axtent that the pre-payment will lead 1o,
for exariple, & reduction in future payment or a cash refind,

The Company operates a defined benefit gratuity plan , which reguires contributions to be made to a separately admiaistered fund. Tha cost of providing benefits under the defined benefit plaa
{5 determined using the prefected unit credit methed,

Remeasurements, comprising of actuarial gains and |osses, the effect of the assel ceiling, excluding emounts included in net interest on the net defined benefit Kability and the return on plan
assets {excluding amounts included in net interest on the net defined bunert liability), are recagnised immediately in the balance sheet with a carresponding debit or credit to retained earnings
through OCI ia the periad in which thay occur,

Remeasurements are not reclassified to profit or loss in subsequent periods.

Fast service costs are recognised in profit or loss on the eadler of:

L. The date of the plan amendment or turtailment, and

2. The date that the Company recognises related restrecturing costs

Net interest is calculated by applying the discount cate te the net defined benefit Hability or asset, The Company recognises the following changes In the net defined benefit obilgation as an
expanse in the consolidated statement of profit and loss:

1,Service costs comprising currant secvice costs, past-service costs, galns and losses an curtailmeants and non-routine setllements; and

2. Net Interest expense of incame



Accumulated feave, which s expected to be utilised within the next 12 months, Is treated as a short-term employee banedt, The Company measures the expacted cost of such absences as the
additional amount that it expects to pay as a result of the uaused entith t that has ace d at the reporting date,

The Company treats accumulated laave expected Lo be carred forward beyond twelve menths, as a fong-term employee benefit for measurément purposes. Such long-lerm compensated
sbsences are provided for based an the actuariai valuation using the projected unit credit method as at the year-end. Actuarial galns/losses are immedlately taken to the statemeant af profit and
Inss and are not deferred. The Company presents the leave as a current liability In tha halance sheet, to the extent It does not have an unconditional right ta defer its settlement for 12 months
after the reponiing date.

Shott-term employee benefils including salaries, benuses and cammission payable within twelve months after the end of the perlod In wihich the employees render the retated services and non
moretary benefits (such as medical care) for currant employees are estimated and measured on an undiscounted basis,

h. Provision and contingencies

Provislons ara racegnised when the Company has a present ohiigation (legal or constructive) as a result of a past avenl, it is prebabla that an outflow of resaurces embodying economic benefits
vill be required to seltle the obligaticn and a relisble estimate can be made af the amaunt of the obiigation. When the Company expects some ar all of a pravision to be raimbussad, the
reimbursement is recognised as 3 saparate asset, but only when the reimbursement is virtually certain, The expense refating to a provision Is presented in the statement of profit and loss net of
any reimbursement,

1f the effect of the tme vatue of money is material, provisions are discounted using a curreat pre-tax rate that refiects, when appropriste, the risks specific o the lizbility. When discounting Is
used, the increase in the provision due to the passzge of time Is recognised as a finance cost,

1} Leases
A contract is, ar contains, a lease If the contract conveys the right ta control the use of an identified asset for & period of time In exchange far coasidecation.

Company as a fessee

Leases are recagnised a5 a fight-of-use asset and a corresponding liability at the date 2t which the laased asset is available for use by the Company. Centracts may cantaln both lease and nan-
lease campenents, The Campany allocates the cansideration in the contract to the [ease and non-lease components based an their relative stand-zlone prices,

Assets and fiabllistes arising from 2 lease ars fedtially measurad on a present value basls. Lease fiabifittes include the net present value of the following lease paymeats:

Fixed payments {Including in-substance fixed payments), less any lease Incentives receiveble

Varfable lease payment that are based on an index or 3 rate, initially measured using the lndex or rate as at the commencement dnte

Amounts expected to be gayable by the Company uvader resfdual valee guarantees

The exerclse price of a purchase option if the Company is reasonably certain to exercise that option, and payments of penaities far terminating the lease, if the lease term reflects the Company
exercising that option.

Leasa paymenls to be made under reasonably cedain exteasion options are also includad In the measurament of the {labllity. The lease payments are discounted using the interest rate implicit
in the lease, Jf that rate cannot be readily determined, which is generally the case for leases in the Company, the lessee’s Incremental borrowing rate Is used, being the rate that the individuat
lesser wauld have to pay to borraw the funds necessary te abtain an asset of simitar vatue to the right-of-use assetin a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company uses a build-up approach that starts with 5 risk-free Interest rabe adjustad for credit risk for leases held by the Campany, which dees
not have recent third party financing and makes adjustments specific to the lease, e.g. term, country, currency and security.

{.ease payments are allocsted between principal and finance cost, The finance cost Is chargad 1o profit ec loss over the lease perfod to produce a constant periedkc rate of interest en the
remaining wafance of the llabllity for each period, Variahle leass paymenis that depend on sales are recognized In profil or loss in the period in which the condition that triggers those payments
eccurs,

The teasa liability Is subsceguently remeasured by increasing the carrylng amount to refiect Interest an the lease liability, reducing the canying amount to reffect the lease payments made and
remeasuring the careying amont to reflact any reassessment or tease modifications or to refiect revised in-substance fixed fease paymenis, FThe Company recognises the amaunt of the rex
measurement of lease lability due to medification as an adjustment lo the right-of-use asset and statemant of prafit and fass depending upon the nature of madification,

Right-of-use assets are measured at cost comprising the following:

a) the amount of the Initial measurement of fease lability

b} any lease payments made at or befora the commencement date lesz any lease incentives received

£} any initl2§ direct costs, and

4) restoration costs.”

The right-of-use asset {s subsequently measured at cost less any accumulated depreciation, accumulated impalrment Josses, If any and j for any ement of the lease lfability.
Right-af-use assats ace generally depreciated over the sharter of the asset's useful iife

and the lease term on a straight-line basis. The estimated usefud fves of right-of-use assets are datermined an the same basls as those of property, plank and equipmant. If the Campany |5
reasanably certain to exercise a purchage aption, the sight-of-use asset is depreciated aver the undarlying asset’s useful lIfa. Right-of-use assets are Yested far fmpairment whenever thers Is
any indication that thelr carrying amaunts may not be recovarable. [mpairment loss, If any, is recagnised in the statement of profit and loss,

Payments assactated with short-term leases of equipment and all leases of fow-value assets are regognized o a straight-line basis as an expense in profit or loss. Shart-term leases are leases
with & lease term of 12 moaths or less,

j} Transitian te Ind AS 116

Ministry of Corporate Affairs ("MCA") through Companies {Indian Accaunting Sndards) Amendment Rutes, 201% and Companies {Indian Accaunting Standards} Second Amendment Rules, has
notified Ind AS 1186 Leases which replaces the axisting lease standard, Ind AS 17 Leases, and other Intarpretations, Ind AS 116 sets out the principtes for the recognition, measurament,
presentation and disclasure of leases for both lessees and Jessors, i introduces a single, on-balance sheet fease accounting modek for lessees.

The Company recorded the Jease liability at the present value of the lease payments discounted at the incremental bosrowing rate and the ROU asset the same vatue at which the fease Jiabikity is
racognized,

k) Berrawing costs

Borrowlng costs directly attributable to the acquisitian, censiruction or production af an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitzlised as part of the cost of the aszat. Al other barrowing costs ase expensed In the period In which they accur, Earrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes axchange differences to the extent regarded as an adjustment to the barrawing costs.

i) Cash and cash equivalents

Cash and cash equivalent in the balanca sheet comprise cash at banks and an hand and sharz-lerm deposits with aa ariginal maturity of three monihs or less, and deposit with maturity of mora
than three months but fess than 12 months which are subject to an Insignificant risk of changes in value,

For the purpuse of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, ss defined above, net of outstanding bank cverdrafts (if any) as they
are considered an integrat part of the Company’s cash management.

m) Earnings per share ("EPS’)

Rasic cainings per share is calcalated Ty dividing the net profit or loss attributatie t equity holder of the company {afier degucting prefarence gividands 2rd atubatable taxes) by the weighted
average Aumber of equity shares culstanding during the periad. Parfly paid equity shares are treated as a fraction of 2p equity shara to the extent that they are entitled to participate in
dividends ralative to a fully paid equity share during the reporting period, The weighied average number of equity shares eutstanding during the peried is adjusted far events such as bonus
Issue, banus element in a rights lssue, share split, and reverse share split (cansolidation of shares) that have changed the number of equity shares outstanding, witheut a corresponding change
in resources.

For the purpase of calculating difuted earings per sitare, the net profit or loss for the period attriburable to equity sharehoiders of the company and the weighted average numbar of shares
outstanding during the perind are adjustad for the efiects of all dikstive potential equity shares,

n} Inventaries .

i. Raw matarals, components, steres and spares are vaiued at lower of cost aad net rezlizabie value, However, materials and other itams held for use in the production of inventorias arz not
variticn dovwn below cost if the finished products In which they will be incorporated ars expectad to be sold at or above cost, Cast of ravs materlals, compaonents and stores and spares is
determined an First In First Out (FIFO} Basis.

11, Work-In-progress and finished gaods are valued at Jower of cost and nel raafizable value, Cost includes direct materials and labour and a proportion of manufacluring overheads based on
normaifactyal eperating cagacity as per the Indian Accounting standard 2.

i1, Net reafizable value [s the essimated seliing price i the erdinary course of buslness, kess estimazed costs of campletion and estimated costs necessary to make the sale.

o) Cash flow statement

Cash flows ara reported using the Indirect methed, whereby net profit/ (loss) before tax is adjusted far the effacts of transactions of a Aon-cash nature and any defermls or accnials of past ar
future cash racelpts or payments, The cash flows from regular aperating, investing and financing activities of the Company are segragated. Cash and cash equivalents in the cash flow statement
comiprisa cash I hand and balanca in hank in current accounts, depasit accounts.,



HITCON SUN POWER LIMITED
CIN Mo, U74599FN201BPLCETE220

tiotas to the financial statenments for the Yesr anded 31st March 2026

(All amaunts in T Lakhs, unless atherwise stated)

3 Properily Plant & Equipnient As At 3ist March 2025

Tangible Assats
Other Total Total of
Partleulars Land - Building - Plant & Ofiice ranglbl Tangibie &
Fresheld  |Office Machitiery  |Equipment As'!‘f‘s ° teasehold &
Premises Grant Assels
Gross Carrvina Valua
As at bealnnina of the vear 144.38 T 40.40 266,29 0.15 A447.2% A&7,23
Addltiens - - 21.67 - 21.67 21.67
Deductions - - - -| - -
Qther Adjustments - - - . - -
As at end of the vear 140.38 40.40 287,98 ¢.15 468,89 468,89
Deorectation
As at beainning of the vear . 12.66 72 415 A%.53 44.53
Far the vear - 7.94 11.14 -| 19.08 13.08
Deduciians - ~| | + - -
Other Adlustmants - - 70,01y - (0.01) {601}
As at end of the vear - 20.60 42.85 015 63.60; 63.60
Net Carrving Value
As at heqinning of tha vaar 140,38 232,74/ 234,57 =% 402,59 402 69
As at end of the yvéar 149,348 19,803 245,11 L 405,291 405,29
Propsry Plant & Edujpment As AL 31st #arch 2026
Partlculars Tanglble Assets
Eand « Othar Plant & Dtfice Totak Taotal of
Freehokd Buiding ~ Machinery |Equlpmant {Tanglbte ‘Tangihle &
Offica Assels Laasahald &
Premises Grant Asseis|
Gross Carrying Value
As at beginning of the vear 140.38 40,40 282.96] o415 468,89 8.8
Additions - - 3.37 - .37 337
Deducions - - | “ | -
Gthar Adfustments - -| - - - -
As at end of the yvear 140,38 #40.40 291.33 0.15] 472.26 472.26
Bepraciatian
As at bealnnind of the vear - 20,60, 42,85 0.15] 63,60 63.60.
Far the year 7.94 11.47 - 1%.41 19,42
Daductions - - - - - -
Dther Ad{ustments - - 0.01 - 0.01 3.0t
A5 at end of the vear - 28.59 54,33 0.15 83,02 81.02
Het Catrving Valua
As at bealanina of the vear 140,38 19,89/ 245,11 - 405,29 405,29
s at end of the year 149,34 11,86 232,00 : 369,24 309,24

Hote

1, For accounting policy on Depredation and smortlsation refer Hote 2,3(11.
2. All the litfe deads of Imavable progertles ara held In the name of the company,

4 Otheay Intanqible Assets As At 235t March 2026

“Transmissio Tatal
Particutars Computer | wdrid | tntangibla
" fights Assets
Gress Carryinag Walue
As at baginning of the yvear - 106,40 106,401
Additions - - E
DReductions - -| -
Cther Adiustment - - -
As 3t the end of the vear - 106,40 106,40
Amortization
As at beainning of the vear - 52,31 12,31
For the vear - 4.17| 4.L7]
Deductions - B -
Otner Adjuskment - -| -
As at the end of the yvear - 16,48 16,48
As at the begianina = 24,099 94.0:
As at tha end + 8993 89.93
Other Ible Assels A= At 31st March 2025 7
Transmissio Tatal
Particeiars ;:‘:s:::: n Grid Intanygible
Rlakts 1 Assets 3
Gross Carrvina Value
As at beninning of tha year - 106,40 106,40
Dedudtions - - |
Other Adtustment - - |
As at the end of the year - 106,40/ 10640
Amartizatlon
As at beainning of the vear - 8,14 8,14
For the vear - 4.17| 4.17|
{Deductions - - -
Othey Adiustment - - -
As at the end of the vear = 12,31 12,31
Asg at the haglnnlng - 98,26 98,36
As at the end - 94,04] 94,09




p) Current versus aon-current classlfication

The Company presents Ils assets and Habifitles s the Balance Sheet based on <urrent / han- Current classification, An assel is treated as currant vhen ibis:
a} expected {o be realised or Intended 1o be sold or consumed In narmal operating cycle;

b} held primarily for ihe purpose of trading;

<} expected to be realised within twelve ronths after the reporling period; or .

d) eash or cash equivalent unless restricted from being exchanged or used te settle 2 lability for at fesst bvelve montiis after the separting period,

All sther assets ore classified as non-cursent, A $ability 3s current when:

a) it Is expactad to b settled in nermal aperating cycle;

b} it Is held primarily for the purposa of trading;

c} itis cua to be settled within twelve months after the reporting pertad; or

d) there is na unconditional right to defer the settlement of Ihe Hability for a1 least twalve maonths after the reporting period,

All other liabikities are classified as non-currest,
Deferred tax assets and liabilities are classiled as non-current assets and liabilities.

The pperating cycle Is the time between the acquisition of assets for processing and their realisation Ia cash and cash equivalents, The Company has ideptified twelve months as its aperating
cycle,

q) Cash dividend

The Company recognises a liabllity te make cash or non-cash distributions ta equity holders when the distribution {s sutharised and the distribution is no langer at the discretion of the
Coempany, As per the corporate lavs in Indla, a distibution is authorised when it is approved by the shareholders, A corresponding smount Is recognised diractly in equity,

r} Investment in Subsidiary and Associata Companies )

The Company has elected to racognize its nvestments In subsidiary ond sssaclate campanics at cost in atcordance with the option available in Ind AS 27, ‘Separate Financial Statemants
Invastment in Subsidiaries Assaclates and Joint venture are carried at cost less accumulated Impsirment losses If any where an Indication of impazirment exits the <arrying amount of the
Investment is assessed and written down immediately to iis recoverable amourk on disposat of Investment In subsldlaries | assaclates, and foint ventura the diffrence between net disposal
proceeds and the carrying amount are recegnized in the statement of profit and loss.

5) Cantingent Liabilities

Disclosre af contingent Habtfity 1 made when there is a possible obligation arising frem past events tha existesse of which will confirmed by the occurence or non-cccurance of one or mare
uncertaln future events aot wholly vithin the control of the comgany a present obligation that arise from past events where it is either not probable that an outflow of resourse embodying
economic will be required bo settle ar a rellable etimata of amount cannot be made.



MITCON SUN POWER LIMITED

CIN No. U74095PN201APLCI76220
Notes to the financial statements for the Year ended 3kst March 2026
{All amaunts in X Lakhs, unless otherwise stated)

6 Loans - Non curyent

As Ak 3ist As At 31st
Particulacs March 2026 § March 2025
(Unsecured, considered nood)
Laans to refated parties 3,186,563 3,186.63
Security deposits - -
Laans ta Incubate - -
3,186,63 3,186,563

Total

1, Loans are maasured at amortisad cost.

2. koans are non-derivative financial assels which may or msy nok generate 2 fixed or variable Interest income for the Company, The carrying value may be affected

by ¢hanges in tha eradit risk of the counterparties,

3. Refer Note 39 for fair valve disclosure of Rnandzl assets and financial Habllities and for fair valua hierarchy.
4., Refer Nota 40 on nisk management objectives and policies for financhal instrumants.

5. Rafer Note ne 38 far disclasure of refated party transaction

7 Othar financlal asgets « Non current

As At 31st As At 31st
Particulars March 2026 | Margh 2025
Security deposit 0.20 .20
Tatal .20 0.20
6 Deferred tax assets (nety
Particulars As At 31st| As At 31st
March 2026] March 2025
Brought forward business tasses and unabsorbed depraciation carried forviard 146,75 146,75
Deferred tax impact on Ind AS adjostmants 126,97 87.82
Less : Deferred tax EHability !
On difference bebween book balance and tax bafance of PPE and Intangibla assat 6308 59.73
Deferred Tax impact on IND AS adfustments 8.10 12.84
Total 202.54 162.00
9 Trada receivables
As At 31st | As At 3ist
Particulars March 2026 | March 2025
Trade receivahles 83.07 17,35
Braak-up far security detalls:
Secured, considered goad . -
Unsecured, considerad good 83.07 17.35
Doubtfut - -
Lass Allewanice {for expected credit loss under simplified approach) - -
Total 83.07 17,35
Note
1, Trade receivable which have significant increase In credit sk @ Ni}
2, Trade recelvables are measured at transaction price.
4, For related party recaivables, refer Note 38
3. Refer Note 39 for fair value disclosure of financlal assets and finandal ahilities and for fair value hierarchy,
6. Refer Note 40 on risk managemant abjectives and palicies for firancial instruments,
Agelng for trade receivables - current autstangding As At 3ist March 2026
Qutstanding for following perlods from due date of payment
Particulars
Not Due tess than 6 |6 months = 1 1-2years | 2-3years More than 3 Tetal
months year years
Undisputed trade receivables — considered agod . - 83.07 - - - - a3.07
Undizputed trade receivables — which have significant v - -| - - - -
increase in credit risk
Undisputed trade receivables — cradit impaired - - - - - - -
Disputed trade receivables - considered acad - - - - - - -
Disputed trade receivables — which have significant increase - - - - - - -+
int credit risk
Disputed trada recaivabies - credit impaired - ~ - = - = =
- = 83.07 = R - - 83.07,
Less: Allowance for doubtful trade recaivables -
Tota Trade receivahles ~| 231,07 - - - - 83,07
Ageing far trade recaivables = current outstanding As At 31st March 2025
Qutstanding far fallawing perlads from dua date of payment
Partlculars
Nat Due Less than & |6 months =1 1-2vyesrs | 2-3years More than 3 Total
menths ygar yaars
Eindlsputed trade receivables ~ considered good - 172.35 | - - - 17.35
tUndisputed trade receivables — which have significant . . -| - - - .
increase In credit risk .
bndisputed trade raceivables - credit impaired - - - - - - -
Disputed trade receivables - considerad goed - - s - - - -
Disputed trade receivables — which have significant increase . - - - - - -
in credit risk
Disputed trade receivables ~ ceedit impaired = = - - - - -
17.35 - =] - - i7.35
Less; Aliowance for doubtfui trade recelvables -
Total Trage recelvables - 17.35 - - - - 17.35




hi[fCDN SUN POWER LIMITED

CIN No. U74999PN2018PLC176220
Nates to the financizl statements far tha Yesr ended 31st March 2026
(Al amounts o ¥ Lakhs, unless otherwlse stated}

% Non-cufrent Investments As At 315t March 2024

As At 31st { As At 3ist

Particulars March 2026 | March 2025

{a} Agoregate amount of gucted investmenis and marker
vakue there of

Baok Value - «
Markeat Vajua - -
() Aggregate amount of unquated investmeants {Rook 1,982.50 1,994.53
Valua) :
(¢) Aggragata amaunt of Impairment in valee of - -
Linvestments

2, Rafer Note 39 far fair value disclosure of financial assets and financial |abifities and far fair value hierarchy,
3. Refer Note 40 on tisk management objectives and policies far financial instruments,

Face Value
Partlculars per Unit Nos. Rs. In Lakhs
{RsY
Irivestmants In fully paid up quoted Instruments
{a) Fair value through profit and toss
(b) Unquoted Investments in fulty pald equity Instruments '
Equity sharas of subsidiarles (Cost)
Hitcon Solar Alliance Ltd. 10 3,305,001 650.56
MITCON Impact Assets Hanagement Pyt Li8 i 7,700 0.77
#MSPL Unit 2 Ltd 10 1,554,019 155.40;
HSPL Unit 3 Ltd 10 5,338,000 533.80
Planet Eye Infra Al Ltd 10 10,200 o2
MSPL it 4 Ltd 10 1,698,300 169.83
MSPL Unit 5 Lid 10 16,000 Loe
MSPL Unit 6 Ltd 10 10,800 1.00¢
MSPL Unit 7 Ld 18] 190,000 1.00
MS5PL Unit £ Lid 10 1,776,000 177.60
{c} Assaclate Company
Planetaye Farm Al Limited 10 10,000 1.00
(d) Investment In Preferonce Shares (measured at faly vatue through profit and Loss)
Optionaily Convertible Preferenice Shares - Planateye Farm Al timited {Includes share in pr 1.000 1,000 16.36
() Investment In debentures (measured at amortised cost)
Unsecurad 0.10% fully paid oplionally convertible debentures-M5PL 1, 2, 3 10 2,250,000 129,61
{f) Others |
tmpact lavestment Trust 10| 1,000 0.10
Deemed investment In MSPL Unit-1,2,3 - - 129.45
Total 1,982,50
Nan-cusrepnt investments As At 31st March 2025
Face Value
Particulars per Unlt Nas. Rs. In Lakhs
{Rs}
Investments In fully paid up quoted instruments
{a} Fair value through profit and loss
Unquotad Investments in fully paid equity Instruments
Equity shares of subsidlaries (Cast)
Mitcon Solar Alifance Lid. 10 3,305,001 660,36
ISITCON Impact Assets Management Pyt Ltd 10 10,000 1.00
MSPL Unit 2 1td 10, 1,554,010 155.40
1ASPL Unit 3 Led 10 5,338,000 533.80
Planet Eye Infra A Ltd 10 19,200 1.02
MSPL Unit 4 Ltd 10 1,698,300 169.83
MSFL Unit 5 Ltd 10 10,000 1.60
MSPL Unit & Ltd 10 10,000 1.00
MSPL Uait 7 Ltd 10 16,000 1.00
MSPE Unii L Ltd 10 1,776,000 177.60
{b} Associate Company
Planateya Farm Al Limited 10| 10,000 1,00
{d) Investment in Praference Shares (measured at fair value through profit and Loss)
Optianally Convertible Preference Sharas « Planeteye Farm Al Limited {Includes share in pr 1c 1,000 10,20
(g) Investment In debentures {measuraed at amortlsed cost}
Unsecured 0,10% fully paid optionally convertible debenturas-MSPL A, 2, 3 10 2,250,000 22523
{i} Others
Impact lovestment Trust 10 1,000 a.i0
Deemed investmand in M5PL Unil-1,2.3 C = 56.06
Total 1,594.83
Hote
1, Details of quoted { unguoted investments




MITCON SUN POWER LIMITED

CIN No, 4749539PN2018PLC176220
MNotes to the financial statements for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless othervise stated}

10 Cash and cash equlvalants

Partl As At 3ist | As At 31st
artlcutars March 2026 | March 2025
Balance with bank In current accounts and dekit balance in cash credit accounts 141 11.99
Cash In hand - -
Deposits with ariginal maturity of less than three months - .
Total 1,41 11,80
_i0a Qther bank balanges
As At 31st | As At 3ist
lf
Particulars March 2026 ! March 2025
Margin Money for Bank Guarantees / LC - -
Earmarked Balances = =
11 Other financlal assets ~ Current
Partd As At 31st | As At Jist
articulars March 2026 | March 2025
Intarest Accrued on laan/OCD from relsted parties 67.591 49.97
Advance te vendor 0.90 1.55
Advance te Staff 017 1,05
‘Fernporary Advance to Related Parties 5,521,972 225,28
Tekal 1,590.58 277,85
1. Other finandial assets are measured 3t amortised cost.
2. Refer Note 39 far fair valve disclosure of financial assets and financial fiabilkies and for fair valua hierarchy.
13, Refar Note 40 on risk management objectives and palicies for financial instruments.,
12 Income tax assets = nat
As At 315t | As AL 31st
P
articulars March 2026 | March 2035
Tax pald in advance - Net of provision 06.92 -
Total 0.02 -
53 Other current assets
As At 31st | As At 3ist
Partlcutars Macch 2026 | March 2028
Prepaid expenses 0.24 0.53]
Balance with government autharities 7.74 691
Totak 7.98| 7.44




MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Nates to the financial statements for the Year ended 31st March 2026
(All amounts in T Lakhs, uniess otherwise stated)

14, Share Capital
Authorised share capital As At 3ist March 2026,

Particulars | No, of shares | Rs. in lakhs ]
[Equity shares of 2 10 each : ! 2,000,000] 200,00}
Share capltal As At 31st March 2025

Particulars MNo. of shares INR in Lakhs
Authorised share capltal
Equity shares of § 10 each 2,000,000 200.00
Issued, suhscribed, fully and partly paid up As At 31st March 2026

Particulars No, of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 10 each 10,0600 1.00

Issued, subscribed, fully and partly paid up equity shares outstanding at - 1.00

Issued, subscribed, fully and partly paid up As At 31st March 2025

Particulars

No, of shares

Rs. in lalhs

Issued, Subscribed and fully paid up

Equity shares of ¥ 10 aach 10,000 1.00
Issued, subscribed, fully and partly paid up equity shares outstanding at 10,000 1.00
a} Reconciliation of equity shares outstanding As At 3ist March 2026

Particulars No. of shares INR In Lakhs
Issued, subscribed and fully pald up equity shares outstandlng at beginning of 10,000 1.00
ESOP Shares tssued during the year - -
Right Issue Shares issued during the year - -
Issued, subscribed and fully paid up eguity shares outstanding at the 10,000 1,00
Reconciliation of equity shares sutstanding As At 31st March 2025

Particulars MNo. of shares ‘INR in Lakhs
ESOP Shares issued during the year 10,600 1.00
Issued, subscribed and fully paid up equity shares outstanding at the 10,000 1,00

Notes
Terms/Rights attached to the equity shares

The Company has a single class of equity shares having a face value of Rs. 10 each. Accordingly, all equity shares rank
equally with regard to dividends and share in the Company’s residual assets, The equity shares are entitied to receive
dividend as declared fram time to time. The voting rights of an equity shareholder are in proportion to its share of the
paid-up equity capltal of the Company. Voting rights cannct be exercised in respect of shares on which any call or other
sums presently payable have not been pald.

On winding up of the Company, the holders of equlty shares will be entitled to recelve the residual assets of the
Company, remaining after distribution of all preferential amounts in prapartton to the number of equlty shares hetd,

Number of fully paid up Shares held by each sharehalder holding more than 5% equity shares In the company
As At 31st March 2026

Equity share capital ; (Equity shares of Rs. 10 each fully paid-up)
Mitcen Consultancy and Engineering Services Ltd
Number of fully paid up Shares held by each shareholder holding more than 5% equity shares In the company

As At 31ist March 2025
[ Eguity share capital :

| (% holding} ]
100,00 %]

[Na. of shares
10,000]

No. of shares | (% holding} |

{Equity shares of Rs. 10 each fully paid- up) i
{

[Mitcon Consuttancy and Engineering Services Ltd 10,000} 100.00 %}
bBisclosure of Shareholding of Promoters As At 31st March 2026
% of % of changes

Promoter name No. of Shares shareholding during the year
Mitcon Consultancy and Engineering Services id 10,000 100 -
Disclosure of Shareholding of Promoters As At 31st March 2025

Promoter name No. of Shares % of % of changes

: shareholding during the vear

Mitcon Consuitancy and Engineering Services Ltd and its 10,000 100.00 100 %
nominees,




MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Notes to the financial statemants for the Year ended 31st March 2026
{Al} amounts in ¥ Lakhs, unless otherwise stated)

15 Other Equity

Partlcutars

As At 31st March

As At 31st March

2026 2025

Retained Earnings

Openlng Balance 1,306.28 1,564,76
Add 1 Profit for the year 38.65 {58.66)
Add : Other Comprehensive Income/(Less) B {199,80)
Add: Other adjustment - -
Closing Balance 1,344.97 1,306.30
Instruments entirely equity in nature

Opening Balance 1,984.29 1,984.25
Closing Balance 1,884,29 1,984,29
Total 3,329.26 3,290,859

The Company has a single class of equity shares having a face value of ¥ 10 each. Accordingly, all equity shares rank
equally with regard to dividends and share In the Company’s resldual assets. The equity shares are entitled to recaive
dividend as declared from time to time. The voiing rights of an egulty shareholder are in proportion Lo its share of the
pald-up equity capital of the Company. Voting rights cannot be exercised In respect of shares on which any call or other

sums presently payable have not been pald.



MITCON SUN POWER LIMITED
CIN No. U74999PN2018PLCL76220

Nates to the financlal statements for the Year ended 31st March 2626

(All amounts In ¥ Lakhs, unless atherwise stated)

16 Barrowings {Nofn-current)

. As Ab31st | As At 3ist
Particulars March 2026 | March 2025
Sacured term loans
Unsacured loans
Optlonally Convertitle Debentures 1,862.29, 1,791,798
Loans from refated parties - 747,50 747.50
Total 2,709.79 2,539.29
Notes:-
1. Borrowinas are measured at amortised cost
2, Refer Note 38 for fair value disclesure of finzncial assets and financial liabilities and for (air value hierarchy.
3. Refer Note 39 on risk management cbiectives and policies for Bnancial Instrement
17 Other financial jiabitities {Non-current)
As At 31st | As At 31st
Particula
articulars March 2026 | March 2025
Security deposits from related parties N "
Interest accrued but et due on secured loans . -
Security Deposits from Others 15.08 -
Tolal Other financial liabilitfes - Non-Current 135.08 -

Noteg: - .
1. Other financial liablkties are measured at amortised cost.

2, Refer Nole 39 for fair vaiue disciosure of financlal assets and financial Babilities and for fair value hiararchy.
3. Refer Nota 40 on risk management objectives and pofices for financlal instrements,

(18 Trade and other navables
As At 31st | As At 31st
Partlculars March 2026 | March 2025
Due to micro, small and medlum enterprises 1,29 - .
Due to other than micro, small and medium enterprises 3,59 3,58
Total 4,89 2,58

Notes

1, Trade and cther payable s are measured at amartised cast,
2. Refer MNote 39 for fair value disclosure of financial assets and finandal Habilities and for fair value hierarchy,
3, Refar Nate 40 on risk management objectives and polictes for financial Instruments.

B adea payables — current sutstanding As At 31st March 2026
Oulstapding for foflowing periods from due date of paymant
Particulars Not Dua Ltess than £ 1-2 years 2.3 yaars Mora than 3 Total
year years
(1) MSME 1,30 - - - - 1.30
{11y Cthers - 2,46 112 - - 3.58
(1iN Disputed dues — MSME - - -| il - -|
(hviDisputed dues - Others - - -| - - -|
- 2.46. 1.12 “ - 4.88
Accrued Expenses -
Total Frade pavables “ - L - - 4,88
Note an MSME
_Ageing for trade payablas = current outstanding As At 31st March 2025
; Outstanding for follawing periods from due date of payment
Particulars Lessthanl More than 3
Not Due vear 1-2 years 2-3 years vears Tatal
{if) Cthers - 2.78 0.81 - = 3.59
(iliY Disputed dues - MSME - -l - - B - -
(iviDisputed dues - Others - - - - - -
L] 2,78 .81 = = 3.59
Accrued Expenses -
Total Trade pavables - - - = - 3.59

Mote on MSHE




MITCON SUN POWER LIMITED

CEN Mo, B74099PN2018FLCI26220

Notes to the financial statements for the Year ended 31st March 2026
{Alt amounts In ¥ Lakbs, unless othierwise statad)

19 Other tinancla) Eabilities (Curgent)

Interest accrued but not dus

Other payable

Reteation money Payable

Temporary Advance fram Related Parties
“Fotal Other financlaf Jiahilities - Cecrent

As AL 3%st | As AL 3ist
Particulars March 2026 | March 2025
- 10,00
0.121 -
- .50
1,446.15 118,33/
1,446.27 128.83

1. Other finandals Gabilities measured at amartised cost
2. Refer Note 39 for falr value disclosura of financtal assets and financial liabilities and for fair value hierarchy.
3. Refer Mote 40 on risk managemant objectives and palictes for financial instruments.

20 Ot urrent Habitities

Particulars

As At 31st As At 3kst
March 2026 | March 2025

Statutory dues including pravident fund and tax deducted at source 622 3.0%
Total 6,22 3.01
21 Current tax liabilities (}et) :

As At Rist | As At 31st

Portleutara March 2026 | Magch 2025
Current tax liabilities {Net of TDS and Advance tax) 20,99 196.68
Total 20.59 190.58}
22 Current igions

particulars As AL 31ist | Ag At 31st

Provision for employee benelits
Srovisian for Expenses
Totat

March 2026 | March 2025
0,59 0.59

0.59 0,59




MITCON SUN POWER LIMITED
CIN No. U74999PN2018PLC176220

Notes to the financial statements for the Year ended 3ist March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

23 Revenue from operations

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Sale of services ’
Consultancy and Training Fees 235.00 35.75
Project Services Fees - 272,99
Income from Solar Power generation 34.82 34.54
Total 269.82 343,28
Note ;-

For detailed disciosures, refer Note 37

24 Other income

For the period

For the period

Particulars ended 31st Marchended 31st March
2026 2025

Interest income on financial assets measured at
amertised cost
- On Intercorporaie loans and advances 301.81 120.33
- On Debentures 12.89 87.88
- On Income Tax Refund - 1.24
- On Security Deposik 0.38 -
Profit on sale of Investment - 3.83
Rant Income 5.10 -
Other Non-Operating income 0 0
Income on Financial Guarantee i8.58 25.35
Agreed Part of return 0.16 0.14
Total 338.92 238.77

25 Operating Costs

For the period

For the period

Particulars ended 31ist March|ended 31st March

2026 2025
Professional Fees 200.00 -
Project Costs - 17.27
Total 200.00 17.27

26 Changes in inventories

For the period

For the period

Particulars ended 31ist March|ended 31st March
2026 2025
Opening inventory
Work in progress - Services - 232.39
Closing inventory
Increase)/decrease in inventory - 232.39
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(Al amounts in T Lakhs, unless otherwise stated)

27 Finance cosis

Particulars

For the ﬁeriod
ended 31st March

For the period
anded 21st March

2026 2025
Interest on debentures 173.83 158.73
Other finance cost 25,10 0,10
Interest an intercorporate loan 71.01 120.91
Interest on unsecured loan - 92.60
Total 269,94 372,34

28 Depreciation_and amortisation expense

For the period

For the period

Parficuiars ended 31st March|ended 31st March

2026 2025
Depreciation on Property, Plant & Equipment 19.42 19.08
Depreclation on ROU Asset - -
Amortisation on Intangible Assets 4,17 4,17
Total 23.59 23.25

29 Other expenses

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Rates and taxes 1.07 .90
Postage, Fax and Courier 0.03 0.04
Repairs and Maintenance 1.27 1.88
Travelling and conveyance 0.30 0.02
Professional charges 55.06 0.96
Registration and Legal Fees 0,61 2.19
Subscriptions and Membership Fees - 0.05})
Auditor's remuneration 0.65 0.65
Director's sitting fees 0.20 0,40
Insurance 0.37 0.36
General Expenses 0.74 0.21
Total 60.20 12.66




MITCON SUN POWER LIMITED

CIN No, U74998PN2018PLC176220

Notes to the financial statements for tha Yaar ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

30 Income Tax

The nete below detatis the major companents of income tax expenses for the year ended 31st March, 2026 and 31st March, 2025 . The nata

further describes the signiflcant estimates made In relation to company’s Income tax paosition,

impacted by non-assessable and non-deductible items,

and also explains how the Income tax expense is

Particulars

For the period ended
31st March 2026

For the period ended
31st March 2025

Current tax
Current tcome tax
(Excess)/short provision related ta eartier years

Dafarred tax
Relating ta origination and reversal or temporery difference

Income tax expense reparted in the statement of profit and loss

56,51 6.50
0.30 4.28
(40.57) {27,96)
16,24 (17.18)

31 Earninas per share

Particulars

For the period ended
31st March 2026

For the period ended
31sf March 2025

Basle earnings per share

Profit after tax as per accounts {A) 38.67 {58.68)
Welghted average number of equity shares outstanding (B) £0,300 10,000
Basic EPS of ardinary equity share {A/H) (in. Rs.) 386,70 586,80
Diluted earnings per share

Profit after tax as per accounts (C) 38.87 (58,66
Adjusted Profit after tax for Diliuted Earning Per Share © 3B.67 {58.65)
Weighted average number of equity shares cutstanding 10,000 16,000
Welghted average number of equity shares autstanding for 10,000 10,000
computation of dilfuted earnlng per share(D)

Diluted EPS of ordinary equity share (C/D) {in. Rs.) 386,70 (586,80)
Face value per share {in, Rs,) 10 i0

32 Audltors remuneration

Particulars As AL 31st March 2026 | As At 31st March 2025
Audit fee
- Statutory audit fee 0.65 0.65
Total 0.53 0.85

33 Disclosure pursuant to the MSME Act

Particulars

As At 31st March 2026

As At 31st March 2025

Principal amount payable to Micro And Small Enterprises (to the extent identified by the
Asnounts due for more than 45 days and remains to be outstanding

Interest or Amounts due far mare than 45 days and remains to be outstanding

Amount of payments made to suppliers beyond 45 days during the year

Estimated interest due and payable on above

Intarast paid in terms of section L& of the MSMED Act

Amount of interest accrved and remaining unpaid as at the end of the year

The amount of estimated interest due and payable for the period fram 1st April to actual

Amaunt of previous year disclosed to the extent information available

1.30
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34 Disclosure pursvant to indian Accounting Standard [Ind AS) 108 "Operating Segment”
The amount recegnised in Balance Sheet are as follows:

Particulars

As At 31st March 2026

As At 31skt March 2025

Fair value of the plan assets at the end of period

Amounts reflected in the Balance Sheet
Current labillty

The business activities of the Company from which It earns revenues and incurs expenses; whose aperating results are regularly reviewed by the
chief aperating decision maker to make decisions about resources ta be aflocated to the segment and assess its performance, and for which
discrate financlal information is avallable involve predominantly one operating segment. The Company operates within a singfe geographical

segment ‘Tndia’,

35 bisclosure pursuant to IND AS 27 - Separate Financial Statements As At 315t March 2026

Principat | Proportion of Ownership Prapoition of

Pacti Meathod of . . Ownership Interest &
articulars Accounting Place of | Interest & Vaoting Rights Voting Rights as at

Businass as at and of the year haginnt -
MITCON Solar Alliance Eimited Cost Indla 73.28 % 73.28 %
MITCON impact Asset Management Private Umilted Cosk India 73.00 % L100.00 %
MSPL Unit 1 Limited Cost. india 74,00 % 74.00 %
MSPE Unit 2 Limited Cost India 74.00 % 74,00 %
MSPL Undt 3 Limited Cost Indta 74.00 % 74.00 %
MSPL Unit 4 Llmited Cost India 74.00 % 74.00 %
MSPL Unit 5 Limited Cast India 100.00 % 100,00 %
MSPL. Unit & Limited Cost India 100.00 % 100.00 %
MSPL Unit 7 Limited Cost Indla 100.00 % 100.00 %
Planeteye Infra Al Cost India 51.00 % 54,00 %
Planeteye Farm Al Limited Cost India 50.00 % 50.G0 %

36. Disclosure pursuant to Ind AS 116 “Leases”

Where the Company is a lessee!

Particulars

As At 31st March 2026

As At 31st March 2025

Expense recognised in respect of low value leases
Expense recognised in respect of short term leases
Aagregate undiscounted comunitments for short-term feases

37 Profit and loss information

For the periad ended

For the period ended

3ist March 2026

Particulars st March 2026 31st March 2025
Lease income on operating leases 5.10 -
37 Disagqreqation of revenue - _ _

Particulars For the period ended Far the period ended

31st March 2025

Nature of Services

Revenue from Consultancy and Training Fees 235.00 35.75
Revenue from Project Services Fees - 272,99
Income from Solar Power generation 34.82 34,54
Total 269.82 343.28
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39 Disclasuce of related partlesfretated party transactions pursuant te Ind AS 24 “Related Parly Biscfosures

Names of the other ralated party and status of transactions entered during the year:

Nature of relationship Hame of the related parky Transaction antered during the
vear {Yes/ Mo
Holding Company MITCON Censultancy & Englneering Services Limited Yeg
Subsidiary Campanles HITCON Solar Afllance Limitad Yes
MITCOH {mpact Assat Management Put Limited Yes
MSPL Unit 1 Limited Yeos
HSPL Unit 2 Limited Yas
JSPL Unit 3 Limited Yes
MSPL Unit 4 Limited Yes
HMSPL Unit § Limited Yes
MSPL Ut & Limited Yes
MEPL Unit 7 Limited Yes
Planet Eve Infra AL Lid Yes
Fellow: Subsfdlary Companies MITCON Credentla Trusteeship Services Limited Ho
MITCOH Advisory Services Private Limited Yes
MITCON Envirotech Limited Na
MITCON Biofuel & Green Chemlistey Put. Limited Na
Shrikhande Consultants Limked Yos
Krishna Windfarms Developers Private Limited Yes
Mitcan vratar Lid o
Mican Soll health Lid {131]
Assoctate Company Planet Eye Farm Al Ltd Yes
MITCON Nature Based Solutlon Himited Mo
HINVEN Solar 2 Private ttd Yes
MIHVEM Sofar 3 Private btd Yes
Note an Consolidation
As per Rule 6 of the Companlas (Accaunts) fules, 2014, the company has declded not Lo present C fidated Financial s of
subsidiary Companies, MITCON Consukancy & Englneering Services Limited {Parent Campany) has ted for non-c ligh of
subsldiaries since Parent Company Is filing C fldated Financial St 5 of all the Sub ¥y C with R of

Campanlas. Hence company apted far nan-consoildation,

b, Name of key matagement persannel and their retatives with whom transactions were cacried out during the year:

o

HNama of the refated party
HMr. Harshad Vilay Joshl

Director & CEQ

Nature of relatisnshi Existing / Appointed [ Retlred
Existing Director & CEO

Dr. Sandeep Sukhadea Jadhav Directar Existing Director

M. Senisv Daffal Phadake Tndependant Dlrector Exlsting Director

Mz, Dhawal Marahade Additlonal Director Exlsting Diregtor

Disclosure of related parties/related party transactions pursuant to Tad AS 24 “Related Party Disclosures”

Related party transactions
For tha year
Name of the parly Hature of transactian For the yaar ended 31 March, ended 31
Harch, 2025

A. Halding Company

METCON Consultancy & Engincering Inter corparate laan avalled - 747,50

Services Limked
Professlonal Fees expenses s 289,10 -
Interest excense on lpan 332 74,1t
Interest on OCD - 233
Inter corporate short term advance 557,36 839,33

8, Subsidiaries

ey, [mpact Asset Management B8] upscription-Equity Shars Captiat - .
Interast on lean / OCL given - 0.95
Sale of Service - 47.5¢
Inter corporate short term advance 66.56 10.00

MSPL Unlt 1 Limited Sale of Service 1.16 4.72
Interest on Debentures Investment - 007
Intarest on foan f OCD given 9,31 4.62
Imer carperata lean given - 879

. Inter corporate short term advance 162.04 12.54

MSPL Unit 2 Limited '
Inter corparate shart term advance 68,22 33.85
Interest on Debentures lavestment - 0.07
1ater corporate loan given - 270.6
Interest on Joan / QCD qiven 25.79 6.4
Sale of Service 3.20 3.08

HSPL Unit 3 Limited
Tnterest on Debentures investment - 0.07
Inter corporate sharct term advance 82,34 271.13
Inter corporate loan givea - 196,00
Interest on foan / OCD given 18.469 4.64
Sale of Service 16.2 12,73

MSPL Unit d Limited
Inter carporate short term advance 197.77 25.86
inter corparate loan alven - 449,36
|Anterest on loan } OCD aiven 42,68 10,64
Sale of Goods / Services 30.99 305.21
Purchase of Goods / Services - .45




MSPL Unlt 5 Limited

MSPL Unit & Limited

HSPL Unit 7 Umited

Hitcan Solar Alliance Lid

Planet Eya Infra A5 Lid

€. Fellow Subsldiarles
HITCON Credentla Trusteeship Services

Shrikhande Consultants Limited

Mitcgn Advisery Services Private Ltd

Krishna Windfarnis Cevelopers pvt Utd,

0, Associates Canlpany

Planet Eye Farm Al Ltd

Minven Solar 2 Pvt Ltd

Minven Scolar 2 Pyt Ltd

Inter corporate short teem advance
Inter corperate foan given
Interest on Jaan / OCD alven

Sybscriplion-Equity Share Capltal
Inter corporate shart term advance

Subscription-Equity Share Caplial
Inter corporata short term advance

Interast on foan given
Subscription-Equity Share Capital
Inter corporate short term advance
Inter corparate loan aiven

Sale of Service

Subscription-Equily Share Caphtal
Interest an loan / OCD aivan
Inter corparate short term advance

Intesest on OCD
Interest on loan f OCD given

Inter corporate loan avalled
Interest expease on loan
Inter corparate short terr advance a taken

1aterest on foan f OCD given
nter corporate short term 4040advance a taken
Inter corporate loan given

Subscription-Eguity Share Capital
Inter corporate short term advance
Inter corporale losn given

Intesest on loan / OCD given
Subscription ~ GCPS

Share of profit / (loss)

Inter corporate short term advance

Inter corporata shart term advanca

202,26

11.07

443.85
0.9
912
138.27
251.2%
9,24
228,1
1.00

21,45

s
65,17
665,00
16,47

200.00

2060.00

38.33
116,5
2,75

1.00
74.98

21.44

1474,34
46.80
plinal

14,62
0,98
686

19,00
24.00
173.40
4,11

Amount dua to/from related parties!

Mature of transaction

For thn year ended 31 March, 2026

Far the year ended 21 March,

2025
Accaunt Mlecaivable
MSPL Unit 1 Limited
Qebentures 7340 75.00
Trade Recajvzble 0.78 -
Loan balance receivable 96,90 96,9¢
laterast on loan raceivable 2.06 .
Temporary advanca recelvable 59.50 14.09
MSPL Unit 2 Limited
Debentures 75.00 75.00
fnterest an Debentures - -
Temporary advance recaivable 40.66 0,32
Trade Receivable - -
foan balanca receivable 270.% 270.6
MSPE Unit 3 Limited
Debentures 75.00 75.00
Taterest on Debentures - -
Temparary advance recaivable 34.23 0,18
Trade Recelvable - -
Lozn balance recsivable 196.00 196,00
MSPL Unit 4 Limited
Temperary advance receivable 106,46 13.81
‘Trade Receivable - -
Loan balance recaivable 443,30 449,30
MSPL nit § Limikad
Temporary advance raceivable 230,00 38,33
I[nterast on loan Receivable 2.45 2.48
Loan balance receivable 116.50 116,50
MSPL Unlt 6 Limited
Temparary advance receivable 266.50 -
MSPL Unit 7 Limited ¢.9% -
Temnosary advance recelvable
Shrikhande Consultants Ltd,
toan balance recaivable - 235.45
[nterast on Loasn receivable - 43.78
Mitcon Impact Assets Management
Pvit Ltd,
Loan batance receivatle 235.45 -
Interest on Loan receivable 63.407 -
Trade Recelvabie - 10,16




Mitcon Selar Alliance Lid.
toan balance receivable
interest on Loan receivable
Temperary advance receivable
Trade Receivable

Planet Eve Infra Al Lid.
Loan balance recelvabte
Interest on Loan receivable
Temporary advance receivable

Planet Eve Farm Al Ltd.
Temporary advance receivable
Loan balance receivable
Interest on Loan receivable

Krishna Windfarms Developers Pvt
Lid.

Temporary advance receivable

Loan balance receivable

MITCON Advisory Services Private
Limited
Ternparary advance raceivable

Account Pavable

MITCON Credentia Trusteeship
Services Limited

interest on Debentures

Debentures

MITCON Advisory Services Private
Limited

Interest on Loan

Temporary advance pavable

MITCON Consultancy 173
Enainegering Services Limited

Inter Corporate Loan pavable

Interest on Loan

Temparary advance pavable

interest on Debentures

Debentures

96.00
66.88

2.48

56.23

305,50
173.40

686.00

1,000.00

747.5¢
1446.15

2330.00

$6.00

25.00

2.48
0.05
14.6%

24.09
173.40
3.66

686.00

25.66

1,000.08
10.0¢
747.5G

144.00

2,330.00

Terms and Conditions of transactions with Related Parties:

The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in
arm's length transactions. Outstanding balances at the year-end are unsecured and interest free and settiement occurs in cash.

Disclosure pursuant to section 186 of the companies act 2013,

As at As at
Name of the party Purpose 31 March, 2026 31 March,
2025
toan And Advance -
Krishna Windfarms Developers Pvt. Ltd | Working Capitat 686.00 686.00
Planet Eye Infra Al Ltd Waorking Cagpitai 2.48 2.48
MITCON Solar Alliance Ltd Working Capital 960,00 $60.00
MSPL Unit 1 Ltd Working Capital 96.90 96.90
Shrikhande Consultants Ltd Working Capital 235.45 235.45
MSPL Unit 4 Pvt Ltd Working Capital 449.30 443.30
MSPL Unit 2 Etd Warking Capital 270.60 270.60
MSPL Unit 3 Ltd Working Capital 196.00 196.00
MSPL Unit 5 Ltd Working Capital 116.5¢ 116.50
Planet Eye Farm AI Ltd Working Capital 173.40 173.4%
3,186.63 3,186.63
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Nates to the financial statements for the Year ended 315% March 2026

{All amounts in ¥ Lakhs, unless atherwise stated)

a. Classification of financial assets As Ak 31st March 2026

Particulars Carying Falr Value
Value
{I} Measurad ak amortised cost
Loans [ 3.186.63 3,186,63
[Trade recelvables ] 83,07 83.07
Cash asid cash equivalents and other bank bafances 10 1.41 141
Others Ninancial sssets 7.1l 1,590,78; 1,590,728
Subtotal (1) 4,861,889 4,861,89
(I1} Measured at fair value through Profit ar Loss
Investments s 1,982.50| 1,482 50|
Subtotal {II} 1,982,50 1982 50
Totak (1+11] 5,844,39; &.044.99
Classification of financial assets As Af 3tst Magch 2025
Particulars Carrying Fair Value
Value
{I) Measured ak ansortised cost
Loans & 1,185.63 3,186.63]
Trade racelvables 9 17,35 17.35
Cash and cash eaquivalants and other bank balances 10 11,90 11,90/
‘Others financia] assels 11 270.05 278,05]
Subtotal (1} 349393 32,493.93
(21) Measured at fa¥r value through Profit oF Lass
IvEstments 5 1,994,831 1,994.83
Subtotal {11} 1,994,683 1,994,583
Total {T+1I} 5,438.76 5,488,76
B, 30, Fair value disclosure
&, Chassification of financial assets As At 31st Morch 2026
Carryin, .
i ying
Particukars Value Fair Value
Measured at amaortised cost
Borrowinas 56 2,704.79 2,709.79
Trade and ather payables I8 4.89 4,89
Other financial liahities 57 1,461,3% 1,461.35
Tatal 4,176,03 4,176,03
Classification of financial ljabilities As At 31st March 2025
Particulars Coarrying Fair Value
Vafue
Measzured at amortised cost
Borrowlnas 16 2.539,29] 2.539.29
Trade and ather pavables 18 3.58 3.58
Other financtal lladlitles 17 128.83 128,83
Total 2,671.70 2,673.70

a. £. Falrvslus hierarchy of finandaf assets 2ad \ahillies measured at fair vatue:

The fair values of the financial sssets and labilities 2re included at the amount at which the instrumeat could be exchanged in an erderly keansaction in the principal {or most advamagesush matket at
mezsurement date under e currant markst condition regardless alwhether that price is directly observable or esti using other vals hnlquas.

The Company has established the foilawing fair value hicrarchy that calegorises the valyes inta 3 tevels, The inpuls o valualion technigues used ta measure fair valua of financial Insuments are:

Level 1: This Merarchy uses quoted [unadjusted) seices in active markets far identieat assets os Jlabilities. The fair value of !l honds which are traded In the stock exchanges is vahued using the closing prica
of dealsr guetations as at the raporting date,

Level 2; The fa7r value of financial instruments thal are act 7aded in an active market {For exampte traded bands, over the coviter derivatives) is detarmined using vatuath i ‘which imize the
use of chservable market data and rely as lilta as possibls on company 1pecific estimates. The mutual fund units ate valuad using the closiag Het Asset Value, IF all significant inputs required to fair vafue an
Instsument 2re observahle, the insirenent is induded tn tave! 2.

Eeval 3: If one ar more of Lhe significant inputs is nothased on observable market data, the Instzument is included in Leval 3.

40 Financial instruments risk man t objectives and p

The Company's princigal financial Habilities comprises of horrowings, trade and other payahle’s. The main purpose of these finandal labilities & ta finance the company’s
agerations, The camgany’s principal financtel assats include trade and other recelvables, investments and cash and cash eguivalents that it derives directly frem its operstions.

&, The Company’s activities exposes it tn market risk Including currency risk, Interest rate risk and othar price risk}, credit risk, and llquidity rsk, Company's overall risk
management focuses an the unpredictability of financial markets and seeks lo minimise potentiaf adverse alfects on its Nnancial performance. Tha Company may use derivativas
for hedging purposes. Hewever, derivatives ara nat usad for trading or as speculative instrumneats,

Tha soarces of risks which the company is ¢xposed to and their management is giver balow:

‘Fhe sources of risks which the company is cxpesed to and their management is
given belaw: As At 31st March 2026

Exposure | Measureme

Risk

Arising From, at Management

&, Market risk
. nent {ollows estaslished risk
Financiad > o
assel and Cash Flow management pelicies, lncluding vhen

faracasting required, use of derivatives like foreign

I. Farelgn currency risk Labilltles pat Sensitlvity exchange fonvard contracts, where the
denominated "
In THR analysis economic conditiens match the cempany's
5 i palley
Ltong Term ansitlvity

il, Interest rata risk

Barrowings at
variabls rates

analysls,
interast rate

‘movements

(3} Partfale Oiversification
() Derivative Instruments
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iil, Other grice risk

b. Credit risk

€. Liguidlty risk

Tnvestments

Trada
recelvahles,
Loans

and Bank
balances

Borrowings
and Other
Uabllities and

Liquid
I 5

Market
movaments

Agelng

analysls,

Credit
Rating

Ralling ¢ash
fow
forecasts,
Broker
Ouanta:

Diversificaiton of mutwal fund uestments,|

(a) Credit fimit & credit worthiness
manitoring
(h) Criteria based approval process

{a} Adequate unused credit lines and
barsowing facillties
{b) Porttalio Diverdification
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Tihe Campany manages markat risk thraugh a treasury department, which evatustes and axercises Indepeadent cantral aver the entha process of iarkat risk management. The
treasury department recammends risk management abjactives and pokicles, which are approved by senlor management and {he Audit and Risk Management Commiliee. The
activitles aof this dep Include of cash resources, Implementing hedging strategies for foreign currency exposures, bomawing strategles and ensusing
complianca with market risk limits and policies.

The Board of Pirectors reviews and agrees palicies for managing ach of these risks which are summaiized balovs,
a. Markat sk

Market risk is the risk of [oss of future eamings, falr values ar future cash flows that may result from a change In the prica of a financial instrument, The value of a finzncial
Instrument may change as a rasult of changes in the interest rates, forelgn currency exchange rates, commadity prices, equity prices and other market changas that affect
market risk sensitive Ipstruments. Markal eisk 15 attributable ta ali market risk senshive financlal Iastruments including Investments and deposits, foreign currency recelvables,
payable's and Bamowings,

b. Uguidity sk menagemeats

Liquidity risk Is deffnad as the risk that the Company will not ke atle to settle ar meet is obligations on lime or at reasonable price. Prudent Buldity risk managemant Implies
maintaining sufiiclant cash and the availabilty of funding through an ad amaunt of c d credit facill to meat when due aad te tlose sut markel

positlons. Due to the dynamic natere of the underlying b . company In Tunding by labllity undar cradit lines,

Management monitors rolling forecasts of the Company’s liquidity position {comprising the undrawn korrowing facilities belew) and cash and cash equivaients on the basls of
expectad cash flows. This I casried out In accordance with practice and Himis set by the Company. i additian, the campany’s ligeidity management pelley Involves projecting
cash fiows and considering the level of liquid assets necessary to meet these, monitaring balance shaet liquidily ratios against internaf and external regulatory requirements and
matntalning debt financing plans.

The tabla belows pfovides detalls feaarding the remafning contraciusl maturitles of finznciat llabilittes at the reporiing date based on contractval undiscounted payments.

Conkrastual maturltles of financiat diahilitias

As At 31st

Frarti
atticulars March 2026

As At 31st March 2025

Trade Payables
1ess than 1 Yoar 220 .78
1 te 5 Years 2.68 0.8}
bore than 5 years - -

Qtker Financial Liabilities
Lass than [ Year - -
1ta 5 Years - -
Mora than 5 years - -

41 Capltal management

The cagital management chjective of the Company is to (a} maximise shareholder value and provide benefils to other stakeholders and {b) maintaln an optimal caphtal structure
to reduce the cost of capital, -

For the purposes of the Company's capltat management, capilal includes |ssued equity share capltal, share pramlum and sl other aquity,

In order to maintain or adjust the capita! structure, the company may aglust the amount of dividends pald ta shareholders, return capial to sharsholders, Issus new shares or sell
assets to reduce debt, The Compiny monltars capital using debt-equity ratlo, wbhlch Is tolal dabt less [iquid Investments and bank deposits divided by tatal aquity,

In addition, the Company has financksl covanants relating to the borrowing facllitles that it has taken from the lenders ke interest coverage servica ratie, Debt te EBITDA, clc.
which is maiatained by the Company.

A2 Cantinaent Llabllities angd C. |

Pasticulars A As At 3tst March 2015
Estimated amaunt of centracts ramaining to he executed and not provided for
a. Property, plant and equipment - -
b, intangible Fixed assets - -
Guaranteas
¢, Corporate Guarantee issued by the Company an behalf of MITCON Sclar Alilance 1,000,00, i,000.80
. Corporate Guarantee Issued hy the Campany an behalf of MSPL Unit 1 B800.00 809,00
{. Corparate Guarantee Issucd by the Company on behalf ef MSPL Unit 2 540.00; 540.00
q. Corporate Guarantee issued by the Company on behalf of MSPL Unit 3 1,726.00 1,726.00
h. Carporate Guarantee jssued by the Company on behalf of X151 Unit4 500,00, 500.00f




MITCON SUN POWER LIMITED

CIN No, U74599PN2018PLC176220

Notes to the financlal statements for the Year ended 31st March 2026
{All amounts [n ¥ Lakhs, unlass otharwise stated}
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CIN No, U74539PN201EPECLI76220

Notes to the financlal statements for the Year eaded
31st March 2026

(AN amaunts in # Lakhs. unlass atharwisa statad)

43 Ratlo As At 31st March 2026
Particulars Numerator

Reason for mare than
25% variance |

Denominalo | 4 6308 | 31-03-25 | % variance

r
Total Current {Total Current

. rent Ratio imes . 04 . 20%
1. Current Ratio (In t ) As Llabilities 114 6 18.20%
Bebt consists
. f borrowlngs
2, Debt- { M 1 ; .47
Debt-Equity ratio (In times) and lease Total equity 0.8y 0.77 5.47%
llzbilitles.
Earning for
Interest
Service = MNet
Proft before l';‘;ﬁ:;
!c:;‘;s +Nen- | terest and Decrease in finance cost
3. Debt service coverage ratio operatin lesse 128 0.84 £3.23%{and Increase Interest
P % payments + service
expenses +
Interest + r:“;'"a;ms
Other non- paym
Jeash
dipstment
{Broit for the
year [ess Due to reduction average
4. Return oA equity ratio (58 %) Preference :\rﬁ;’age total 1.17%: 3,72% -168,09%| total equity and Increasing
dividend (¥ quity net profit

anyl
Sales made Due to reduction in sales

Average trade

5. Trade recelvables turnover ratic durlng the recelvables 5.37 140 283.99%]and Increasing Average
|vear tri
Cost of
6. Trade Payables turnover ratlo Pirchase and :;’:; 2ge trads 6146 30  202.63% f::ag;emd”‘““" in trade
Average Due tg reduction In revenue
7. Net-working capita! turnover ratio (in times) :e::a;;x:ngrom warking 281 123 128.58%|from operation and
P capital - (4 Ve ra kin|
Dueto
Profit for the |reduction In R B Due to increasing net profit
8. Net profit ratio {In %) year revamia from 14.33%. 17.09% 183.84%| and reduction of sates
gneratlon
Capltal
emgployed =
Profit before  [Net worth +
9. Return on capital emptoyed {In %} tax and Lease 010 0.08 B.30%)-

finance costs |liabllities +
Ceferrad tax

[iahitities TersT T
Incoms Average uet o lncreasing Inceme
generated from invested
10. Return on Investment {in %) ?;'::’I‘:“::ste J :g‘ii‘:if“"“ 15.18% 333%]  356.41%)|fund and Increasiing
fund Inuestmer:t Average knvested funds in

breasuny 1l
Cost of Goods |Avarage ., [Bue to reduction in
Sotd Enventary. o 1t 100.00 ‘Bﬁgvgn!unr

11. Inventory Turnover Ratio

44 ADDITEONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE 11T TO THE COMPANIES ACT, 2013

i. The Company does not hava any beramt propenty held In its name, No proceedings have been Initiated on or are pending against the Company far halding benami
property under the Beramit Transactions {Prohibition) Act, 1988(45 of 1968) and Rules made thereunder,

1. The Company has not been declared wilkul defaulter by any bank or financial institution or other lender or governmenk of any gevesnment authority.
i, (iit) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the
Companies {Resteiction on number of layers) Rules, 2017

Iv. Utillsatlon of barrowed funds and share premiym

3. I The Company has not advanced or loaned or lavested funds to any other person{s) or entlty{les}, including
forelgn entities {Intermediaries) with the understanding that the Imtermediary shall:

a) (a) Directly or indiractly tend or invest in other persons or entities ldentified in any manner whatsoever by oron bahalf of the Company {Ultimate Beaneficlaries) or
) Provide any guarantee, security or the like to or on behalf of the ultimate beneficlaries

1. The Compaay has aot received any fund fram any person(s) or entity(les), incdluding foreign entlties {Funding

Party) with the understanding (whether recordad In writlng of ctherwise) that the Company shall:

{1) directly or indirectly lend or Invest in other persans o entities Identified in any manner whatsoaver by oron behalf of the Funding Party (Ultimate Benpaficiaries) or
{Il) provide any guarantee, securlty or the like on behalf of the ultimate beneficiasies

(H1) There s ao income surrendesed or disclosed as Income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has
not been recorded In the Books of account,

{Iv) The Company has not traded or Invastag In crypto currency or virtual currency during the year.

(vl) The Company doas not have aiy charges or sallsfaction of chacges which Is yet to be registered {v)with Registrar of Companles beyond the statutory perlod.
(vilyThe campany dees not have any transaction with stuck off comgany

45 None of the directors are disqualified under section 164 of the companies Act 2023 to be appointed as Dlrectar.



MITCON SUN POWER LIMITED

CIN No. U74999PN2018PLC176220

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in Z Lakhs, unless otherwise stated)

46 Previous year figures have been regrouped / reclassified / rearranged / restated wherever necessary to conform with current year's classification/ disclosure.

Material Accountina policies information

The acconmpanvina notes form an intearal part of the financials statements.

As per our attached report of even date For and on behalf of the Board of Directors of
MITCON SUN POWER LIMITED

For J Sinah & Associates

Chartered Accountants
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