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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Standalone Balance Sheet As at 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars Notes As At 31st March As At 31st March
2026 2025
A) ASSETS
I) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 94.20 57.17
(b) Other Intanaible assets 4 31.62 2.33
(c) Right-of-use assets 4b + 102.65
(d) Financial assets
(i) Investments 5 2.35 9.45
(i) Other financial assets 6 650.93 409.23
{e) Deferred tax assets (net) 7 7.69 7.48
(f) Other non-current assets 8 9.03 -
TOTAL NON-CURRENT ASSETS 795.82 588.31
II) CURRENT ASSETS
(a) Inventories 9 637.68 558.89
(b) Financial assets
(ii} Trade receivables 10 2,474.62 3,252.14
(i) Cash and cash equivalents 11 225.59 66.19
(iify Bank balances other than cash and cash equivalents above 11b 293.28 260.99
(iv) Others Financial Assets 12 8.72 3.41
(c) Current tax assets (net) 13 258.08 264.47
(d) Other current assets 14 51.98 73.98
TOTAL CURRENT ASSETS 3.949.95 4,480.07
TOTAL ASSETS (I+II) 4,745.77 5.068.37
B) EQUITY AND LIABILITIES
I) EQUITY
(a) Equity share capital 15 50.00 50.00
(b) Other equity 16 1.618.56 1.487.01
Total Eauity 1.668.56 1,537.01
II) LIABILITIES
A) NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowinas 17 612.29 763.16
(i) Lease liabilities 18 - 120.23
(i) Other financial liabilities 19 73.18 83.00
(b) Provisions 20 107.91 93.53
TOTAL NON-CURRENT LIABILITIES 793.38 1,059.92
B) CURRENT LIABILITIES
(a) Financial liabilities
(i} Borrowings 21 1,062.59 991.16
(ii) Current maturities of long-term borrowinas 22 19.32 17.55
(iii) Trade and other pavables
(a) Total outstanding dues of micro and small enterprises 23 107.07 92.19
(b) Total outstanding dues of Creditors other than micro 23 463.18 387.61
and small enterprises
(IV) Other Financial liabilities 24 229.25 283.21
(b) Other Current Liabilities 25 64.93 97.11
(c) Provisions 26 337.49 602.62
TOTAL CURRENT LIABILITIES 2.,283.83 2,471.45
TOTAL LIABILITIES 3,077.21 3;:531.37
TOTAL EQUITY AND LIABILITIES 4,745.77 5.068.37

Material accounting policies and other accounting policies
The accompanying notes form an integral part of the
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Standalone Statement of Profit and Loss including Other Comprehensive Income for the Year
ended 31st March 2026

(All amounts in ¥ Lakhs. unless otherwise stated)

Particulars Notes For the period For the period
ended 31st ended 31st
March 2026 March 2025

Income

1) Revenue from operations 27 3,608.25 3,361.82

I} Other income 28 50.69 41.98

I1I1I) Total Income (I+II) 3,658.94 3,403.81

1IV) Expenses

a) Operating Costs 29 1,183.03 1,350.20
b} Chanaes in inventories 30 (78.79) (112.14)
c) Employee benefit expense 31 1,572.53 1,373.60
d) Finance costs 32 220.45 208.03
e) Depreciation and amortisation expenses 33 27.26 51.68
f) Other expenses 34 536.15 404.19
Total expenses 3,460.63 3.275.55
V) Profit / (Loss) before tax 198.31 128.26

VI) Tax expense

Current Tax 35 50.34 30.03
Deferred tax (6.52) (0.63})
Taxation adjustment of earlier year - 30.73 21.17
VII) Profit / (Loss) for the year (V-VI) 123.76 77.69
VIII) Other comprehensive income (OCI) 7.78 2.45

A. Other comprehensive income not to be
reclassified to profit or loss in subsequent periods:

Re-measurement (losses)/gains on defined benefit plans 10.52 3.31
Incorme tax effect on above (2.74) (0.86)
IX) Total comprehensive income for the year, net of 131.54 80.14

tax (VII4+VIII)
X) Earnings per equity share

Basic (In INR) 36 247.52 155.38
Diluted (In INR) 36 247.52 155.38
Material accounting policies and other accounting policies 1-2

The accompanying notes form an integral part of the Financial Statements. 3-51
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Standalone Statement of Cash Flow for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

Particulars

As At 31st March

As At 31st March

2026 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax 198.31 128.26
Adjustments For:
Depreciation and amortisation 27.26 51.68
Net loss/(gain) on disposal of property, plant & Equipment - 3.13
Provision for doubtful debts (net) 26.63 0.49
Finance Cost 220.45 208.03
Other non operating Income
Interest Income:
On Bank Deposits (19.92) (17.83)
Interest on Income Tax Refund (9.81)
Sundry credit balances written off (14.34)
Other 0.13
Sub Total 452.75 349.74
Movements in working capital:
(Increase)/ Decrease In Other Current Assets 22.02 (40.61)
(Increase)/ Decrease In Financial Assets- Other Assets (9.03) (12.11)
(Increase)/ Decrease In Inventories (78.79) (112.14)
(Increase)/ Decrease In Trade Receivables 750.89 (280.66)
(Increase)/ Decrease In Other Financial Assets (5.32) 0.19
(Increase)/Decrease In Income Tax Asset (20.77) (23.36)
Increase/(Decrease) Other Financial Liabilities (63.79) 9.34
Increase/ (Decrease) In Provisions (250.74) 87.16
Increase/ (Decrease) In Trade and Other Payables 90.45 118.52
Increase/ (Decrease) In Other Current Liabilities (32.18) (45.59)
Cash (Used In)/Generated from Operations 855.49 50.48
Direct Tax Paid (Net) (50.34) (30.03)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 805.15 20.45
CASH FLOW FROM INVESTING ACTIVITIES:
Addition of Property, Plant And Equipment (61.38) (24.46)
Changes in Lease Assets 102.65 37.33
Addition of Intangible Asset (32.20) (2.33)
Purchases of Investment 7.10 (0.13)
{Increase)/ Decrease In Other Financial Assets (241.70) {45.59)
Interest Received 19.92 17.83
Other Comprehensive Income 10.52 3.31
NET CASH USED IN INVESTING ACTIVITIES (B) (195.09) (14.04)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceed from long term borrowing 51.00 -
Repayment of long term borrowing (201.88) 235.20
Increase/{Decrease) In Bank Overdraft A/C 71.43 63.41
Increase/{Decrease) In Current maturities of long-term borrowings 1.76 (23.08)
Interest Paid (Finance Cost) (220.45) (208.03)
Increase/(Decrease) In Lease Liability (120.23) (32.53)
NET CASH USED IN FINANCING ACTIVITIES (C) (418.37) 34.97
NET INCREASE IN CASH AND CASH EQUIVALENTS (A) + (B) + (C) 191.69 41.38
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 327.18 285.80
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 518.87 327.18

Note:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash

Flows" as specified in the Companies (Indian Accounting Standards) Rules, 2015

2. Expenditure on acquisition of fixed assets represents additions to property, plant and equipment and other intangible
assets adjusted for movement of capital work in progress for property, plant and equipment and intangible asset under

development during the year.
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Standalone Statement of Cash Flow for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)
Note:

3 Cash and cash eguivalents included in the Statement of Cash Flows comprise the following

Particulars

As At 31st March

As At 31st March

2026 2045
Balance with Bank in current account and debit balance in cash credit account 215.60 59.94
Cash on hand 9.99 6.25
Total (A) 225.59 66.19

Other bank balances

Particulars As At 31st March| As At 31st March
2026 2025
Deposits with original maturity of more than three months but less than twelve
months (Lien against Bank Guarantees) 289.85 257.82
Deposits with original maturity of more than three months but less than twelve 3.43 3.17
months
Total (B) 293.28 260.99
|Total Cash & Edquivalents (A+B) 518.87 327.18

Material accounting policies and other accounting policies

As per our attached report of even date
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For S.R. Rege and Co.
Chartered Accountants
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Date : 18th Mav 2026

Place: Mumbai

1-2
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Standalone Statement of changes in Equity for the Year ended 31st March 2026
{All amounts in ¥ Lakhs, unless otherwise stated)

A. Eouitv share caoital As At 31st March 2026

Equity Shares of Rs. 100 each issued, subscribed fully and partly paid up Number of |Amount
Lshates
As at beainning of the vear As at 31st March, 2025 50.000 50.00
Issua/(Reduction) durina tha vaar - -
end of the year As at 31st March, 2026 50,000 50.00|
ity share capital As At 31st March 2025
Equity Shares of Rs. 100 each issued, subscribed fully and partly paid up Number of |Amount
Ishares
As at beainnina of the vear 2024 S0.000 50.00
lssug/(Reduction) during the year - -
[As at end of the vear 2025 50,000/ 50.00
1 rch 2025
Particulars Reserves and Surplus
Grant received |Securities |General Retained Capital Instruments |Total other
from Premium Reserve Earnings Reserve entirely equity
Government equity in
As at 31st March, 2024 - - 1,210.94 195.93| = 1.406.87
Profit/(Loss) for the year =+ T 77.69 77.69
Other comprehensive income for the year - - 2.45 2,45
Less: Depreciation for the vear . - - 2 = =
Less : Aporopriations = - - =
Other Adiustments - - - = < =
As at 31st March, 2025 - - 1,210.94 276.07 = 1.457.01
Other enuity As At 31st March 2026
Particulars Reserves and Surplus
Grant Securities General Retained Capital Instruments | Total other
received from [Premlum Reserve Earnings Reserve entirsly equity
Government equity in
nakbure
As at beginning of the year = - 1.210.94 276.07 -] 1,487.01
Profit/(Loss) for the year 123.76 123.76
Other comprehensive income for the vear 7.78 7.78
Share of Profit transfer to NCI = 5
Transferred durina the vear - =
Less : Appropriations = =
Other Adit 0,01 0.01
As at end of the vear - L 1,210.94 407.62 =] 1.618.56
Material accounting policies and other accounting policies 1-2

The accompanying notes form an integral part of the Financial Statements, 3-51
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. U74210MH1978PLC020860

Notes to the financial statements for the year ended 31 March,2026
(Al amounts in X lakhs, unless otherwise stated)

1 Company overview
Shrikhande Consultants Limited, incorporated on 28.12.1978,is engaged into the business of Consultancy Services. The
Company is  a Limited company and 1s incorporated under the provisions of Companies Act 1956. The Company's Registered
Office is located at D Wing, Office No. 2012 2013, Akshar Business Park,Sector 25, Near APMC,Vashi, Navi Mumbai,
Maharashtra, India, 400705 CIN.U74210MH1978PLC020860

Company details

The financial statements were authorised for issue in accordance with the resolution of the Board of Directors of the Company
on 18% May,2026

2 MATERTAL & OTHER ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

MATERIAL ACCOUNTING POLICIES

2.1Basis of preparation of Financial Statements
These financial statements are the separate financial statements of the Company (also called standalone financijal
statements) prepared in
accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act, 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015.
For all periods up to and including the year ended 31st March, 2021, the Company had prepared its financial statements in
accordance with Accounting Standards notified under the Section 133 of the Companies Act, 2013, read together with Rule 7
of the Companies (Accounts)
Rules, 2014 (‘Previous GAAP’). Detailed explanation on how the transition from previous GAAP to Ind AS has affected
the Company’s Balance Sheet.
The financial statements have been prepared on accrual basis and historical cost basis, except for the following assets and
liabilities which have been measured at, Certain financial assets have been measured at fair value (refer accounting policy Note
2.3 (e)' of summary of Material accounting policies regarding financial instruments). The accounting policies have been
applied consistently over all the periods presented in
these financial statements.

The financial statements are presented in INR in lakhs and all values are rounded to the nearest thousand, except when otherwise
stated.

2.2 Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards (IND AS) requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and reported amounts of assets
and liabilities, the disclosure of contingent liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the year. Application of accounting estimates involving complex and subjective judgements and the use
of assumptions in these financial statements have been disclosed. Actual results could differ from those estimates. Estimates
and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to
financial statements.

2.3 Summary of Material accounting policies
a) Revenue recognition

Company recognizes revenue when it transfers control over a good or service to a customer i.e. when it has fulfilled all 5 steps
as given by Ind AS 115. Revenue is measured at transaction price i.e. Consideration to which company expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties and
after considering effect of variable consideration, Material financing component. For contracts with multiple performance
obligations, transaction price is allocated to different obligations based on their standalone selling price. In such case, revenue
recognition criteria are applied for each performance obligation separately, in order to reflect the substance of the transaction
and revenue is recognized separately for each obligation as and when the recognition criteria for the component is fulfilled.

For contracts that permit the customer to return, revenue is recognized to the extent that it is highly probable that a Material
reversal in the amount of cumulative revenue recognized will not occur. Amounts included in revenue are net of returns, trade
allowances, rebates, goods and service tax

Sale of services
Revenue from services is recognized when the stage of completion can be measured reliably. Stage of completion is measured
by the services performed till Balance Sheet date as a percentage of total services contracted.

Other income .
Other inceme-comprises of interest income, rental income, fair value gain on mutual funds (refer note no. 28)
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SHRIKITANDE CONSULTANTS LIMITED
CIN No. U74210MH1978PL.C020860
Notes to the financial statements for the year ended 31 March,2026

(All amounts in T lakhs, unless otherwise stated)
Interest Income
For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
paymenis or receipts over the expected life of the financial instrument or a shorter petiod, where appropriate, to the gross
catrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit
losses. Interest income is included in other income in the statement of profit and loss.

Rental Income

Rental income arising from operating leases on investment propetties is accounted for on a straight-line basis over the lease
terms and is included in

other income in the statement of profit or loss.

Dividend Income
Revenue is reg:o_%nised when the Company’s right to receive the payment is established, which is generally when sharcholders
approve the dividend.

b) Property, plant and equipment ('PPE")
Meuasurement at recognition:
The company has elected to continue with the carrying value for all of its property, plant and equipment as recognised in
the previous GAAP financial statements as at the date of transition to Ind AS; measured as per the previous GAAP and use
that as its deemed cost as at the date of
transition after making necessary adjustments in accordance with the relevant Ind AS, since there is no change in functional

currency.
Property, plant and equipment are carried at the cost less accumulated depreciation and impairment losses (if any). The

cost of fixed assets

comprises its purchase price and other costs attributable to bringing such assets to its working condition for its intended use,
including installation cost of employees capitalised.

The entire excess of sale proceeds over the net book value of fixed assets is credited to the statement of profit and loss.
Expenditure on re- conditioning, re-sitting and re-layout of machinery and equipment which do not increase the fiuture
benefits from the existing assets beyond the

previously assessed standard of performance based on technical assessment, 1s not capitalized.

Capital work in progress and Capital advances :The cost of fixed assets not ready for their intended use before such date, are
disclosed as capital work-in-progress. Indirect expenses on adminstration and supervision are charged to revenue. Advances
given towards acquisition of fixed assets outstanding at each Balance Sheet date are disclosed as Other Non-Current Assets.

Derecognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. The gain or loss arising from the Derecognition of an item of property, plant and
cquipment is measured as the difference between the net disposal proceeds and the carrying amount of the item and is

recognized in the Statement of Profit and Loss when the
item 1s derecognized

Depreciation/amortisation

Depreciation on Property, plant and equipment ('PPE) has been provided at the rates prescribed in Schedule II of Companies
Act, 2013 on following basis:

i Tangible fixed assets are depreciated on Straight line method with 5% salvage over the useful lives in accordance with




SHRIKHANDE CONSULTANTS LIMITED

CIN No. U74210MH1978PLC020860

Notes to the financial statements for the year ended 31 March,2026
(All amounts in ¥ lakhs, unless otherwise stated)

Schedule II of Companies Act, 2013. Estimated useful lives of assets are as follows:

Asset Type "Estimated useful life (in years)
Free Hold Land -
Buildings
Other buildings- Office premises 00 years
Plant and Machmery includes Tab equipment, energy saving equipment’s 15 years
Furnifure and Frxtures 10 years
Vehicles -
Vehicles- Scooters and other mopeds 10 years
Vehicles - Motor vehicle other than Scooters & other mopeds. 08 years
Office Equipment’s 05 years
Servers and networks 06 years
Electrical Installation 10 years
Intangible Assets (Computer Software) 03 years

Frechold land is not depreciated. Leaschold Jand and Leaschold improvements are amortized over the period of the lease.

Impairment

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment
annually and whenever there is an indication that the asset may be impaired. Property, plant and equipment ('PPE') that are
subject to depreciation and amortization and assets representing investments in subsidiary and associate companies are
reviewed for impairment, whenever cvents or changes in circumstances indicate that carrying amount may not be recoverable.
Such circumstances include, though are not limited to, Material or sustained decline in revenues or earnings and material
adverse

changes in the economic environment.

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds its
recoverable amount. The recoverable amount of an asset is the greater of its fair value less cost to sell and value in use. To
calculate value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market rates and the risk specific to the asset. For an asset that does not generate largely independent cash
inflows, the recoverable amount is determined for the CGU to which the asset belongs. Fair value less cost to sell is the best

estimate of the amount obtainable from the sale of an asset in an arm’s length transaction between knowledgeable,

willing parties, less the cost of disposal.

Impairment losses, if' any, are recognized in the Statement of Profit and Loss and included in depreciation and amortization
expense. Impairment

losses are reversed in the Statement of Profit and Loss only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had previously been recognized.

¢ Intangible assets
The Company has elected to continue with the carrying value for all of its intangible assets as recognised in the previous
GAAP financial statements as at the date of transition to Ind AS, measured as per the previous Indian GAAP and use that as its
deemed cost as at the date of transition after making necessary adjustments in accordance with the relevant Ind AS,since there
is no change in functional currency.

Measurement at recognition: Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles are not capitalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred. The useful lives of intangible assets are assessed as either finite or indefinite.

Amortisation : Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattemn of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms
part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at
the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is
derecogni sed:
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. U74210MH1978PLC020860

Notes to the financial statements for the year ended 31 March,2026
(All amounts in T lakhs, unless otherwise stated)

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual

asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
Twritten down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value

indicators.

The Comipany bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations
generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future
cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years,
unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for
the products, industries, or country or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

For assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions
used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have

been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss.

e) Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another

entity

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or

loss,transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

>Debt instruments at amortised cost

>Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

>Equity instruments measured at fair value through other comprehensive income (FVTOCI)

>Debt instruments at fair value through Other Comprehensive income (FVOCI)

Debt instruments at amortised cost

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

>The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
>Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees orcosts that are an integral part of the EIR. The EIR amortisation is included in
finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category

generally applies to loans trade receivables and other
financial assets—_
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Notes to the financial statements for the year ended 31 March,2026
(All amounts in ¥ lakhs, unless otherwise stated)

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as
at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria,
as at FVTPL. However, such election is allowed only if doing so reduces or climinates a measurement or recognition

inconsistency (referred to as ‘accounting mismatch®). The company has designated certain investment at FVTPL.
'Debt instruments included within the FVTPL category are measured at fair valie with all changes recopnized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in
other comprehensive income

subsequent changes in the fair value. The Company makes such election on an instrument by- instrument basis. The
classification is made on initial recognition and is irrevocahle.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excludin g
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the Company may

transfer the cumulative gain or loss within equity.

Derecognition .

A financial asset (or, where applicable, a part of a [inancial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s balance sheet) when:

>The rights lo receive cash flows from the asset have expired, or

>The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement? and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred

control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing

involvement. In that case, the Company also recognises an associated liability, The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

1) Financial assets that are debt instruments, and are measured at amortised cost e. g. deposits, loans,trade receivables, bank
balance and other financial assets.

2) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115;

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises

impairment loss allowance based on lifetime Expected Credit Losses (ECLSs) at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a Material increase in the credit risk since initial recognition. If credit risk has not increased Materially, twelve-month
ECL is used to provide for impairment loss. However, if credit risk has increased Materially, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a Material increase in credit risk

since initial recognition, then the entity reverts to recognising impairment loss allowance based on twelve-month ECL.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial

mnstrument.
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The twelve- month ECL is a portion of the lifetime ECL which results from default events that are possible within twelve
months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all
the cash tlows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement
of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the statement of profit and loss. The
balance sheet presentation for ECL on financial assets measured at amortised cost is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the
asset meets write-off criteria, the Company does not reduce impairment allowance

from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
shared credit nisk

characteristics with the objective of facilitating an analysis that is designed to enable Material increases in credit risk to be
identified on a timely basis

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss; loans and
borrowings; payables as appropriate.

All financial labilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and
derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
(effective interest rate) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obli gation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the ori ginal
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit or loss.

Reclassification of financial assets

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously

f) Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in O CI
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which

applicable tax regulations are subject to interpretation and establishes
provisions where appropriate

~~ _ Treferred tax
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except
>When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.

>In respect of deductible temporary differences associated with investments in subsidiarics, associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in
the foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient

taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity.Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

>When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable.

>When receivables and payables are stated with the amount of tax included.

>The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables

or payables in the balance sheet

@) Foreign currency transactions
The Company's financial statements are presented in INR which is the Company's presentation currency and functional currency
of the company.

1 Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the
exchange rate between the functional currency and the foreign currency at the date of the transaction.

2 Conversion
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising
on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the

change in fair value of the item.(i.c., translation differences on items whose fair value gain or loss is recognised in OCI or
profit or loss, respectively).

h) Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement

date. The fair value measurement is based on the
presumiption that the transaction to sell the asset or transfer the liability takes place either:
>In the principal market for the asset or liability, or

>In the absence of a principal market, in the most advantageous market for the asset or liability

> -_?ﬁl“;grincipa[ or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
" Gﬁiﬂj ad using the

assumpuons that market participants would use when pricing the asset or liability, assuming that market participants act in

(0]

/ heir c_c;ér omic best interest.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value,

maximising the use of relevant observable inputs and minimising the use of unobservable mputs.

All assets and liabilities for which fair value is medsured or disclosed in the financial statements are categorised within the
fair value hierarchy,

described as follows, based on the lowest level input that is Material to the fair value measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is Material to the fair value measurement is directly or
indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is Material to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
Material to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note
summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Disclosures for valuation methods, Material estimates and assumptions (note 45)
Financial instruments (including those carried at amortised cost) (note 46)

i) Retirement and other employee benefits

Retirement benefit in the form of provident fund and other funds is a defined contribution scheme. The Company has no
obligation, other than the contrihution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to the scheme
for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment
will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan , which requires contributions to be made to a separately
administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur.

Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
1 The date of the plan amendment or curtailment, and
2 The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the consolidated statement of profit and loss

1 Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements;
and
2 Net interest expense or income

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as a short-term employee benefit.

The Company measures

the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has

accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as a long-term employee benefit

for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
___projected unit credit method as at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss
'"_afr“f]“;:gr-l'c\not deferred. The Company presents the leave as a current liability in the balance sheet, to the extent it does not have

/ o_ T u'ﬁq;irigjliunal right to defer its settlement for 12 months after the reporting date.

[of 1l ,I_S_l\(}rl-t;? 1|1| employee benefits including salaries, bonuses and commission payable within twelve months after the end of the
| VLA IVIS & o . > ]
\ x) period/ in/which the employees render the related services and non monetary benefits (such as medical care) for current

._emplOyees are estimated and measured on an undiscounted basis.
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Share-based payments
Employees of the Company receive remuneration in the form of share-based payments, whereby employees render services
as consideration for equity instruments (equity-settled transactions).

Equity-settled transactions

The cost of eguity-settled transactions is determined by the fair value at the date when the grant is made, using an appropriate
valuation model.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the
period in which the performance and/or service conditions are fulfilled in employee benefits expense. The cumulative
expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to which
the vesting period has expired and the Company’s best estimate of the number of equity instruments that will ultimately
vest. The statement of profit and loss expense or credit for a period represents the movement in cumulative expense
recognised as at the beginning and end of that period and is recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair value of
awards, but the likelihood of the conditions being met is assessed as part of the Company’s best estimate of the number
of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair
value. Any other conditions attached to an award, but without an associated service requirement, are considered to be
non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an immediate
expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are treated as
vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance and/or
service conditions are satisfied. When the terms of an equity- settled award are modified, the minimum expense
recognised is the expense had the terms had not been modified, if the original terms of the award are met. An additional
expense is recognised for any modification that increases the total fair value of the share-based payment transaction, or is
otherwise beneficial to the employee as measured at the date of modification. Where an award is cancelled by the entity
or
by the counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.
The ii!utivc effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings
er share,

D !}’mhvi;lign and Confingencies
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, the reimbursement is recognised as a scparate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement,
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

k) Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration

Company as a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available
for use by the Company. Contracts may contain both lease and non-lease components. The Company allocates the
consideration in the contract to the lease and non-lease

components based on their relative stand-alone prices. o

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the
net present value of the

following lease payments: ) ) )

>Fixed payments (including in-substance fixed payments), less any lease incentives receivable.

>Variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the
commencement date. )

>Amounts expected to be payable by the Company under residual value guarantees.

>The exercise price of a purchase option if the Company is reasonably certain to exercise that option, and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising that option.

T_;_giz_s_c\_ payments to be made under reasonably certain extension options are also included in the measurement of the
7 .-"_lféij’il_iil}\,{ The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determingd, which is generally the case for leases in the Company, the lessee’s incremental borrowing rate is used,

MU Mbeing t.h:%_ra{c that the individual lessee would have to pay to borrow the funds necessary )
gh to obtain/an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security
2.~ and’conditions.
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To determine the incremental borrowing rate, the Company uses a build-up approach that starts with a risk-free interest
rate adjusted for credit risk for leases held by the Company, which does not have recent third party financing and
makes adjustments specific to the lease, e.g. term, country, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the
lease period to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Variable lease payments that depend on sales are recognized in protit or loss in the period in which the condition that
triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability,
reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any
reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The Company recognises the
amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the nature of modification.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any remeasurement of the lease liability. Right-of-use assets are generally depreciated over
the shorter of the asset's useful life and the lease term on a straight-line basis. The estimated useful lives of right-of-use
assets are determined on the same basis as those of property, plant and equipment. If the Company is reasonably certain
to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life. Right-of-use
assets arc tested for impairment whenever there is any indication that their carrying amounts

may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognized on a
straight-line basis as an expense in profit or Toss. Short-term leases are leases with a lease term of 12 months or less.

Transition to Ind AS 116

Ministry of Corporate Affairs (“MCA™) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and
Companies (Indian Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the
existing lease standard, Ind AS 17 Leases, and other interpretations. Ind AS 116 sets out the principles for the
recognition, measurement, presentation and disclosure of leases for both lessees and

lessors. It introduces a single, on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS 116, effective annual reporting period beginning from Ist April, 2020 and applied the
standard to all lease contracts existing on Ist April, 2019 using the modified retrospective method. Consequently, the
Company recorded the lease liability at the present

value of the lease payments discounted at the incremental borrowing rate and the ROU asset the same value at which the
lease liability is recognized.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an

entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

n) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three

months or less, which are subject to an inMaterial risk of changes in value.

For the purpose of the financial statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above,

net of outstanding bank overdrafts (if any) as they are considered an integral part of the Company’s cash management.

0) Earnings per share ('EPS")

Basic eamings per share is calculated by dividing the net profit or loss attributable to equity holder of the company (after
deducting preference dividends and attributable taxes) by the wei ghted average number of equity shares outstanding during

/ “-“the-period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate

/

in di\-‘ii££11g15 relative to a fully paid equity share during the reporting period. The weighted average number of equity shares

[ wviUQutstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the company and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity

shares.

p) Work in Progress
1. Work in Progress - Services are valued at cost based on the effort cost involved.
ii. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimaled costs
necessary to make the sale.

q) Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of
transactions of a non- cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from regular operating, investing and financing activities of the Company are segregated. Cash and cash equivalents in the
cash flow statement comprise cash in hand and balance in bank in current accounts, deposit accounts.

r) Current versus non-current classification
The Company presents its assets and liabilities in the Balance Sheet based on current / non- current classification. An asset
is treated as current when it is:
a) expected to be realised or intended to be sold or consumed in normal operating cycle;
b) held primarily for the purpose of trading;
¢) expected to be realised within twelve months after the reporting period; or
d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current. A liability is current when:

a) it is expected to be settled in normal operating cycle;

b) it is held primarily for the purpose of trading;

¢) it is due to be settled within twelve months after the reporting peried; or

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

s) Cash dividend
The Company recognises a liability to make cash or non-cash distributions to equity holders when the distribution is
authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution

is authorised when it is approved
by the shareholders. A corresponding amount is recognised directly in equity.

Investment in Subsidiary and Associate Companies
The Company has elected to recognize its investments in subsidiary and associate companies at cost in accordance with the
option available in Ind AS 27, ‘Separate Financial Statements’. The details of such investments are given in Note 6.
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

W

ertv Pl uiome is ch 2026
Particulars Tanaible Assets
Furniture &|Vehicle Office Computer | Total Tangible
Fixture Eauipment & Printers Assets
Gross Carrying Value
As at beginning of the vear 2025 7.81 61.70 24.59 66.14 160.24
Additions 47.92 = 0.04 13.42 61.38
Deductions - - - = -
Other Adjustments = 2 - = =
As at end of the year 2026 55.73 61.70 24.63 79.56 221.62
Depreciation
As at beginning of the vear 2025 0.87 43.14 12.52 46.53 103.06
For the vear 3.28 5.10 1.99 10.52 20.89
Deductions - = = - -
Regrouping of assets (0.30) (0.01) 3.80 (0.02) 3.47
As at end of the year 2026 3.85 48.23 18.31 57.03 127.42
Net Carrying Value
As at end of the year As At 31st March 2025 6.94 18.56 12.07 19.61 57.18
As at end of the year As At 31st March 2026 51.88 13.47 6.32 22.53 94.20

Note-

1. For transition to Ind AS, the companv has elected to adopt as deemed cost, the carrving value of PPE measured as per I-GAAP

2. For accounting policy on Depreciation and amortisation refer Note 2.3(b).

3 Property Plant & Equipment As At 31st March 2

025

Particulars

Tangible Assets

Furniture & [Vehicles Office Computer |Total Tangible
Fixture Eauipments Assets
Gross Carrying Value
As at 31st March, 2024 5.14 61.70 22.08 66.74 155.66
Additions 6.28 - 8.29 9.72 24.29
Deductions/ Amortization (3.61) i (5.78) (10.32) (19.71)
Other Regrouping of assets - i = 5 =
As at 31st March, 2025 7.81 61.70 24.59 66.14 160.24
|Depreciation
As at 31st March, 2024 2.60 38.57 15.12 49.18 105.47
For the year 0.43 4.57 2.01 7.16 14.17
Deductions/ Amortization (2.16) - (4.61) (9.81) (16.58)
Regrouping of assets = b = = =
As at 31st March, 2025 0.87 43.14 12.52 46.53 103.06
Net Carrying Value
As at 31st March, 2024 2.54 23.13 6.96 17.56 50.19
As at 31st March, 2025 6.94 18.56 12.07 19.61 57.18

Note-

1. For transition to Ind AS, the companv has elected to adopt as deemed cost, the carrvina value of PPE measured as per I-GAAP

2. For accountina policv on Depreciation and amortisation refer Note 2.3(b).
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

4 Other Intangible Assets As At 31 Mar 2026

Particulars Computer Total
Software Intangible
Assets
Gross Carrying Value
As at beginning of the year 6.32 6.32
Additions 32.20 32.20
Deductions - =
Other Adjustment 2 =
As at the end of the vear 38.52 38.52
Amortization
As at beqinning of the year 0.53 0.53
For the vear 6.37 6.37
Deductions - A
Other Adjustment - ks
As at the end of the year 6.90 6.90
As at the beginning 5.79 5.79
As at the end 31.62 31.62

4 Other Intangible Assets As At 31 Mar 2025

Particulars Computer Total
Software Intangible
Assets

Gross Carrying Value

Additions 2.50 2.50
Deductions = =
Other Adjustment * =]
As at the end of the year 2.50 2.50
Amortization

Far the year 0.18 0.18
Deductions = =
Other Adjustment - =
As at the end of the vear 0.18 0.18
As at the end 2.33 2.33

s

}




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933
Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

4b. Right of Use Assets As At 31st March 2026

Particulars

Building Total

Gross Carrying Value

Balance as at 31st March, 2025
Lease Derecognised

Balance as at 31st March, 2026
Depreciation

As at 31st March, 2025

Lease Derecognised

As at 31st March, 2026
Net Carrying Value

102.65
102.65

83.99
83.99

102.65
102.65

83.99
83.99

As at 31st March, 2025

102.65

102.65

As at 31st March, 2026

Note-

During the Period from 1st Apr'2025, the Company terminated iease arrangements before the expiry of their
contractual lease terms. In accordance with Ind AS 116, the related lease liabilities and right-of-use (ROU) assets
were derecognized from the books of account on the effective date of 01st Apr'2025 terminated

4b. Right of Use Assets As At 31st March 2025

Particulars Building Total

Gross Carrying Value ”

Balance as at 31st March, 2024 186.64 186.64
Other Adjustments - :
Balance as at 31st March, 2025 186.64 186.64
Depreciation

As at 31st March, 2024 46.66 46.66
For the year 37.33 37.33
Other Adjustments A -
As at 31st March, 2025 83.99 83.99
Net Carrying Value

As at 31st March, 2024 139.98 139.98
As at 31st March, 2025 102.65 102.65

Note-
1. Refer Note for detailed disclosures on "Leases”

=




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs. unless otherwise stated)

5 Non-current investments As At 31st March 2026

Particulars Face Value |Nos. Rs. In
per Unit Lakhs
fR<)
(c) Investments measured at Fair Value Through Profit and Loss
- Shares of Apana Sahakari Co-op. Bank Limited 25 1,000 0.25
- Investment in India International Infrastructure and Shrikhande Consultants LLP - - 2.10
Total 25 1.000 2.35
Non-current investments As At 31st March 2025
Particulars Face Value |Nos. Rs. In
per Unit Lakhs
[4: 75
Unquoted trade investments (valued at cost)
- Shares of Apana Sahakari Co-op. Bank Limited 25 1,000 0.25
- Investment ip India International Infrastructure i G 9.20
Total 25 1.000 9.45
Notes:-
1. Details of quoted / unauoted investments
Particulars As At 31st| As At 31st
March March
2026 2025
(b) Aggregate amount of unquoted investments (Book Value) 2.35 9.45
) Agaregate amount of T irment in value of inv: n e =
1. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. Refer Note 47 on risk management objectives and policies for financial instruments.
6 Other financial assets - Non current
Particulars As At 31st| As At 31st
March March
2026 2025
Security deposit 482.13 393.11
Fixed Deposit 168.80 16.12
tal 650.93 409.23
Notes:-
1. Other financial assets are measured at amortised cost.
2. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Note 47 on risk management objectives and policies for financial instruments.
7 Deferred Tax
Particulars As At 31st| As At 31st
March March
2026 2025
Deferred tax assets
MAT credit entitlement =
Brought forward business losses and unabsorbed depreciation carried forward & L
Deferred tax impact on IND AS adjustments 7.69 9.71
Deferred tax liability
Less: Deferred tax impact on IND AS adjustments - 2.23
7.69 7.48
8 Other non-current assets
Particulars As At 31st| As At 31st
March March
2026 2025
Prepaid expenses 9.03 -
Total 9.03 =
S Inventories
Particulars As At 31st| As At 31st
March March
2026 2025
Work in Progress - Services 637.68 558 .89
Total 637.68 558.89
Noteg:-
1. Write Downs of Work in proaress to net realisable value amounted to Z Nil (31st March. 2024 : Z Nil).
10 Trade receivables
Particulars As At 31st]| As At 31st
March March
2026 2025
Trade receivables 2.,474.62 3,252.14
Break-up for security details:
Secured, considered good N -
Unsecured, considered good 2,474.62 3.252.14
Total 2,474.62 3.252.14




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
{All amaunts in ¥ Lakhs. unless atherwise stated)

Notes:
1. Trade receivable which have Material increase in credit risk:
2. Trade receivables are measured at amortised cost.

3. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.

4. Refer Note 47 on credit risk of trade receivables, which explains how the Company manages and measures credit quality of trade receivabl-es that are neither past

due nor impaired

1. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. Refer Note 47 on risk management objectives and policies for financial instruments.

12 Other financial assets - Current.

Ageing for trade receivables - current gutstanding As At 31st March 2026
Particulars Outstanding for following periods from due date of payment
Not Due Lessthan & (6 months-1(1-2years |2-3years |Morethan 3 [Total
h vear vears

Undisputed trade receivables - considered aood 7 1,512.14 62.93 362.84 275.19 261.52 2,474.62
Undisputed trade receivables - which have significant = = - Li . . =
increase in credit risk

Undisputed trade receivables - credit impaired - b b s . =
Disputed trade receivables - considered aood = = G L

Disputed trade receivables - which have significant increase + - L = 3 =

in credit risk

(Bisputud lrads receivables ~ credit impalrod - - - - - - -

-| 1,512.14 62.93 362.84 275.19 261.52 2,474.6

Less: Allowsnee for doubtful trade receivables =
Total Trade receivables - 1.512.14] 52.93] 362.84 275,19 261,52 2.474.62
Ageinag for trade receivables - current outstanding As At 31st March 2025

Particulars Outstanding for following periods from due date of payment

Not Due Lessthan 6 |6 months -1|1-2years |2-3years |Morethan3 |Total
h vear vears

Undisouted trade receivables - considered qood i 1.581.01 191.12 961.31 214.36 304.34 3.252.14
Undisputed trade receivables - which have significant - . 4 - ~ = 5
increase in credit risk

Undisputed trade receivables - credit impaired = = b = =
Disputed trade receijvables - considered aood - # &

Disputed trade receivables — which have significant increase ] # 5 o =

in credit risk

Disputed trade receivables — credit impaired - L = - = = -

= 1,581.01 191.12 961.31 214 36 304.34 3,252.1

Less: Allgwance for doubtful frede recelvables —I =
iTotal Trade receivables - 1,5681,01 m;.:z[ 96,31 214.36 304.34 3,252.14
11 Cash and cash eguivalents

Particulars As At 31st| As At 31st

March 2026}

Balidnce with bank in current accounts and debit balance in cash credit accounts 215.60 59.94
Cazh in hand 9.99 6.25)
Deposits with arminal maturity of less than thres months - =
\Total, 225,59 66.19]
11b Other bank balances

Particulars As At 31st| As At 31st

March 2026! March 2025

Depasits with original maturity of more than three months but less than 12 months {Lien against Bank Guarantees) 289.85 257.82
Deposits with original maturity of more than three months but less than twelve months 3.43 3.17
Total 293.28 260.99
Notes:-

Particulars As At 31st _MMEI
March 2026
Security deposits 3.61 =
Interest Accrued on Deposit 416 3.20
Advance to vendor 0.95 -
Advance to Staff - 0.21
LTatal 8.72 3.41
Notes:-
1, Other financial assets are measured at amortised cost,
2. Refer Note 46 for fair value disclosure of financlal assets and financial liabilities and for fair value hierarchy.
3. Refer Note 47 on risk management objectives and policies for financial instruments.
132 Income tax assets - net
Particulars As At 31st As At 31st
Tax paid in advance - Net of provision 258,08 J64.47
Total 258.08 264.47
14 Other current assets
Particulars As At 315t As At 31st
March 2026 March
Frepaid expenses 4228 56,18
Balance with government authorities - -
Advances for expenses/supply of goads and services
from Others 0.16
Advance recoverable in cash or in kind or for value to be received
from Others = 1.88
Balances with Indirect tax authanties 2.70 15.71
Total 51.98 73

\\
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CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, uniess otherwise stated)

15 Share Capital
Authorised share capital As At 31st March 2026

[Particulars |No. of shares [Rs. in lakhs |
[Equity shares of Z 10 each 95,000] 95.00]
Authorised share capital As At 31st March 2025
Particulars |No. of shares [Rs. in lakhs |
Equity shares of ¥ 100 each 95.000] 95.00]
Issued, subscribed, fully and partly paid up As At 3ist March 2026
Particulars No. of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of ¥ 100 each 50,000 50.00
Total 50,000 50.00
Issued, subscribed, fully and partly paid up As At 31st March 2025
Particulars No. of shares Rs. in lakhs
Issued, Subscribed and fully paid up

Equity shares of Z 100 each 50,000 50.00
Total 50,000 50.00
Reconciliation of equity shares outstanding As At
31st March 2026
Particulars No. of shares INR in Lakhs
Issued, subscribed and fully paid up equity shares of Rs.100 each outstanding at 50.000 50.00
Shares issued during the vear 3
Total 50.000 50.00

Reconciliation of equity shares outstanding As At

31st March 2025

Particulars

No. of shares

INR in Lakhs

Issued, subscribed and fully paid up equity shares of Rs.100 each outstanding at 50,000 50.00
Shares issued during the year - 3
Total 50,000 50.00

Terms/Rights attached to the equity shares

The Company has a single class of equity shares having a face value of ¥ 100 each. Accordingly, all equity shares rank
equally with regard to dividends and share in the Company’s residual assets. The equity shares are entitled to receive
dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its share of the paid-
up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums
presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company,
remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

The Company does not have a holding/ultimate holding Company.

Number of fully paid up Shares held by each
shareholder holding more than 5% equity shares in
arch 2026

Equity share capital : (Equity shares of Rs. 10 each fully paid-up) No. of shares (% holding)

Mitcon Consultancy and Engineering Services Ltd.- Holding Company 25,500 51.00 %
Ravindra Nilkanth Shrikhande 7.500 15.00 %
Rajeev Nilkanth Shrikhande 6,974 13.95 %
Medha Ravindra Shrikhande 4,750 9.50 %
Renuka Rajeev Shrikhande 5,276 10.55 %
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

Number of fully paid up Shares held by each
shareholder holding more than 5% equity shares in

the comnanv As At 31st March 2025

Eauity share capital : (Equity shares of Rs. 10 each fully paid-up)

No. of shares

(% holding)

Ravindra Nilkanth Shrikhande
Rajeev Nilkanth Shrikhande
Medha Ravindra Shrikhande
Renuka Rajeev Shrikhande

Mitcon Consultancy and Engineering Services Ltd.- Holding Company

25,500
7,500
6,974
4,750
5.276

51.00 %
15.00 %
13.95 %
9.50 %
10.55 %

Disclosure of Shareholding of Promoters As At 31st March 2026

Promoter name No. of Shares % of % of changes
shareholding during the vear
Mr. Ravindra Nilkanth Shrikhande 7,500 15.00 .
Mr. Raieev Nilkanth Shrikhande 6.974 13.95 =
Disclosure of Shareholding of Promoters As At 31st March 2025
Promoter name No. of Shares % of % of changes
shareholdina durina the vear |
Mr. Ravindra Nilkanth Shrikhande 7.500 15.00 =
Mr. Rajeev Nilkanth Shrikhande 6,974 13.95 -

16 Other Equity

Particulars As At 31st March| As At 31st March
2025 2025
General Reserve
Opening Balance 1,210.94 1,210.94
Add : Transferred during the year = -
Closing Balance 1.210.94 1.210.94
Retained Earnings
Opening Balance 276.07 195.93
Add : Profit for the year 123.76 77.69
Add : Other Comprehensive Income/(Loss) 7.78 2.45
Add: Other adjustment 0.01 =
Closing Balance 407.62 276.07
Instruments entirely equity in nature
Total 1,618.56 1,487.01

2 J



SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

17 Borrowings { Non-current)
Patticulars Notcs As At 31 Mar As AL 31
2026 Mar 2025

Luan Nui Bank and NBPC

From banks 78.19 39.41
From NBFC 0.79 =
Vehicle Loan L. 5.41

78.98 44.82
Less; Current Maturities of long term borrowing 22 (19 32) (17 55)
Loan-Total 59.66 27.27

Loans From Related Parties

Ravindra N Shrikhande 101.01 166.38
Raieev N Shrikhande 98.98 240.20
Mitcon Sun Power Limited 298.53 279.23
Mitcon Solar Alliance limited 54.12 50.07
|Total 552.63 735.88
Total 612.29 763.15
Note:-
1. Borrowings are measured at amortised cost.
2. Maturity profile of Term Loans from Banks and Others (including current maturities)
Period As At 31st| As At 31st
March 2026] March 2025
Less than three months 8.42 4.24
More than three months and up to one year 10.90 13.31
More than one year and up to three years 59.66 19.22
More than three years and up to five years - 8.05
bove five vears = =
Note:-

1. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. For explanations on the Company's Interest risk, Foreign currency risk and liquidity risk management processes, refer to Note 47

~=Daotails of sequrity As At 31st March 2026

Particulars Nature of security |Outstanding |Total Balance Starting Ending on Rate of
Loan A Number of |Number of |from interest
(includi instal ts |i |
Current
Maturities)

Loan from Banks This facility is

HDFC Bank Limited - A/C No, 454039662 covered by 100% 23.81 61 16|08-07-2022 [08-07-2027 8.50%

guarantee from
NCGTC (National

Credit
GuaranteeTrustee
Company
Ltd (Ministry of
Finance,
Government of
India)
1DFC First Bank Ltd-183495160 = 51.00 24 24[03.05.2026 03.04.7028 13.50%
|HDFC Bank Limited - Vebhicle Loan Vehicle 3 63 16§10.05.2022 08,07, 2027 B.25%
Baiai Finance Ltd-NBFC + 0.79 36 36102.04.2026 02.03.2029 16%
Details of security As At 31st March 2025
Particulars Nature of security|Outstanding |Total Balance Starting Ending on Rate of
Loan A Number of ber of |from interest
(including te |inctal +
Current

Maturities)

Loan from Banks
a) HDFC Bank Limited A/c 454039662 This facility is 39.42 60 28|08-07-2022 |08-07-2027 (9.25%
covered by 100%
quarantee from
NCGTC (National
Credit
GuaranteeTrustee
Company

Ltd (Ministry of
Finance,
Government of

B) Jazz Car Loan from HDFC Bank Ltd Vehicle 5.40 63 28(10-05-2022 |08-07-2027 |B.25%
AC No. 133144640

[ mumen )|
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

18 Lease liabilities {Non-Currant)

‘Particulars As At31st] As At 31st
March 2026! March 2025
|Lease liabilities - 120,23
Total = 120.23
Notes:-
1. Refer Note 42 for detailed disclosures on "Leases"
2. Lease liabilities are measured at amortised cost.
3. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
4, Refer Note 47 on risk management objectives and policies for financial instruments.
5. During the Period from 1st Apr2025, the Company terminated lease arrangements before the expiry of their contractual lease terms. Tn
accordance with Ind AS 116, the related lease liabilities and right-of-use (ROU) assets were derecognized from the books of account on the
effective date of 01st Apr'2025 terminated
19 Other financial liabilities (Non-current)
Particulars As At 31st As At 31st
| Mzrch 2025
Securlty deposits [rom related partias - .
Retention money from vendors 73.18 83.00
Interest accrued but not dus on secured (oans - -
Total 73.18 £3.00]
1. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
2. Refer Note 47 on risk management objectives and policies for financial instruments.
20 Provisions [Nen current)
Particulars As At 31st| As At 31st
March 2026| March 2025
Provision for employee benefits
Provisign for gratuity 107.51 93.53
Total 107.91 93.53
fings (Current)
Particulars As At 31st fi= At 31st
March 2026| March 2025
Cwverdraft from Bank 1.058.22 985.968
Unsecyred Loans-{Cradit Cards) 4.37 5.18
Total 1,062.59 891.16)
22 Current maturities of lona-term Borrowinas
Particulars As At 31st| As At 31st
March 2026! March 2025
Secdred loans from bank and others 19.32 17.88
Total 19.32 17.55
Notes:-
1. Refer Note 46 for fair value disclosure of financial assets and financial liabilities.
2. Refer Note 47 on risk management objectives and policies for financial instruments.
23 Trade and other pavabl
Particulars As At 31st As At 31st
Due to micro, small and medium 107.07 92.19
enterorises
Due to other than micro, small and medium 463.18 387.60
enterprises
Total 570.25 479.80
Note:
1. Trade and other payables are measured at amortised cost.
2. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Nate 47 on risk management objectives and policies for financial instruments,
i (] de pavables - current o i
Particulars Outstanding for following periods from due date of payment
Not Due Lessthan 1 [1-2 years More than 3 |Total
vear vears
(i) MSME 107.07 - - - - 107.07
(ii) Others = 315.39 147.79 = - 463.18
(iii) Disputed dues - MSME - - - ~ - -
(iv)Disputed dues - Others - - = = = -
107.07 315.39 147.79 = = 570.25
Accrued Expenses =
Total Trade payables - - - - - 570.25
Note on MSME
Ageing for s — current outstandina As At 31st March 2025
Particulars Outstanding for following periods from due date of payment
Not Due Lessthan 1 (1-2 years More than 3 |Total
| vears
{i) MSME> 92.19 = = = = 92.19
(i) Others - 319.20 40.69 17.81 9.91 387.61
(iii) Disputed dues - MSME - - - = - -
(iv)Disputed dues - Others - - - - - -
92.19 319.20 40.69 172.81 9.91 479.80
Accrued Expenses .
Total Trade payables - - - - - 479.80
*MSME as per the Micro. Small and Medium Enterprises
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

24 Other financi iabilities {Current)
Particulars

As At 31st| As At 31st
March 2026 March 2025
!lntcru:t accrued but not duc 0.15 0.27
Emplayes benefits payable 229.09 202.94
Total Other financial liabilities - Current 229,25 283,21
Notes:-
1. Other financial liabilities are measured at amortised cost.
2. Refer Note 46 for fair value disclosure of financial assets and financial liabilities and for fair value hierarchy.
3. Refer Note 47 on risk managemnent objectives and policies for financial instruments.
25 Other current liabilities.
Particulars As At 31st| As At 31st
March 2026 March 2025
Statutory dues including provident fund and tax deducted at source 64.93 97.11
Other current liabilities - X
Total 64.93 97.11
26 Provisions - Current
Particulars As At 31st| As At 31st
|.March 2025
Provision for employee benefits
Provision for gratuity 26.21 32.85
Provision for Expenses 311.28 569.77
Total 337.49 602.62
Notes:-

1. Also refer Provisions (Non current).
2. Employee benefits obligations
a. Gratuity

The Company provides gratuity for employees as per the Gratuity Act, 1972 and Company's Internal Gratuity Scheme. Employees who are in continuous

service for a period of five years are eligible for gratuity. The amount of gratuity is payable on retirement or termination

whichever is earlier. The level of benefits provided depends on the member's length of service and salary on retirement / termination.
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SHRIKHANDE CONSULTANTS LIMITED
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Notes to the financial statements for Lthe Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

27 Revenue from operations

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025

Sale of services
Revenue from professiopal fees 3.608.25 3.361.82
Total 3,608.25 3.361.82

28 Other income

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025
Interest income on financial assets measured at amortised cost
- On bank deposits 19.92 17.83
- On Income Tax Refund 13.96 9.81
Other Non-Operating income 14.00 14.34
Sundry Provisions and Credit Balances no loncer required, written back 2.81 =
Total 50.69 41.98
Notes:-

1. Fair value gain/(loss) on financial instruments at fair value through profit or loss relates to the gain/(loss) arising on fair
value restatements of investment in mutual funds at balance sheet dates which are held as current investments.

29 Operating Costs

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Professional Fees 1,183.03 1,350.20
Total 1,183.03 1,350.20

30 Changes in inventories

Particulars Notes For the period For the period
ended 31st March|ended 31st March
2026 2025
Opening inventory
Work in progress - Services 558.89 446.75
Closing inventory
Work in proaress - Services 637.68 558.89
Increase)/decrease in inventory-{ WIP Service) (78.79) (112.14)

31 Employee benefits expense

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Salaries, wages, bonus, etc 1,471.60 1,308.57
Gratuity 18.88 15.95
Contribution to provident and other funds 34.49 30.55
Welfare and training expenses 47.56 18.54
Total 1.572:53 1,373.60

32 Finance costs

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Interest on term loans 3.17 4.85
Interest on lease liability = 13.14
Interest on bank overdraft 84.09 77.94
Bank charges 40.87 10.69
Other finance cost 26.76 22.36
Interest on intercorporate loan 25.94 25.94
Interest on unsecured loan 39.62 53.11
Total 220.45 208.03
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

33 Depreciation and amortisation expense

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Depreciation on Property, Plant & Equipment 20.89 14.17
Depreciation on ROU Asset - 37.33
Amortisation on Intangible Assets 6.37 0.18
Total 27.26 51.68
34 Other expenses
Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025
Rent 101.60 41.44
Rates and taxes 32.35 21.72
Postage, Fax and Courier 2.04 1.24
Repairs and Maintenance 45,57 53.80
Travelling and conveyance 192.20 164.65
Advertisement Expenses 3.19 6.40
Printing and stationery 18.06 12.72
Telephone, Mobile Expenses 6.64 7.50
Registration and Legal Fees 3.60 5.17
Subscriptions and Membership Fees 2.03 1.02
Auditor's remuneration 3.07 3.50
Power and Fuel 16.27 17.86
Director’s sitting fees 0.30 0.40
Insurance 32.68 21.53
Donations 1.02 0.09
Housekeeping Expenses 0.01 0.26
GST Expenses 0.43 0.79
Net loss/(gain) on disposal of property, plant & Equipment - 3.13
Provision for doubtful debts (net) 26.63 0.49
General Expenses 22.08 16.25
Software charges 26.38 24.23
Total 536.15 404.19




SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

35 Income tax

The note below details the major components of income tax expenses for the year ended 31st March,
2025 and 31st March, 2026. The note further describes the Material estimates made in relation to
company's income tax position, and also explains how the income tax expense is impacted by non-

assessable and non-deductible items.

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025
Current tax
Current income tax 50.34 30.03
(Excess)/short provision related to earlier years 30.73 21.17
Deferred tax
MAT credit entitlement - =
Relating to origination and reversal or temporary difference (6.52) (0.63)
Total 74.55 50.57

36 Earnings per share

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Basic earnings per share
Profit after tax as per accounts (A) 123.76 77.69
Weighted average number of equity shares 50,000 50,000
outstanding (B)
Number of shares at the end of the vear 50,000 50,000
Basic EPS of ordinary equity share (A/B) (in INR) 247.52 155.38
Diluted earnings per share
Profit after tax as per accounts (C) 123.76 77.69
Weighted average number of equity shares 50,000 50,000
outstanding (D)
Diluted EPS of ordinary equity share (C/D) (in INR) 247.52 155.38
Face value per share (in INR) 100.00 100.00
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in T Lakhs, unless otherwise stated)

37. Disclosure pursuant to Ind AS 19 “Employee Benefits”
a. Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in
respect of qualifying employees towards Provident Fund, Employees State Insurance and
Maharashtra Labour Welfare Fund which are defined contribution plan. The Company has no
obligations other than to make the specified contribution. The contribution are charged to the
Statement of Profit and Loss as they accrue. The amount recognised as expense towards
contribution to Provident Fund, Employees State Insurance and Maharashtra Labour Welfare Fund for

tha vvasr ic e fallnwies

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Provident fund 31.64 30.10
Employees’ state insurance 0.30 0.44
Maharashtra labour welfare fund (employer's contribution) 0.02 0.02
Total 31.96 30.56

b. Defined benefit plans:

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by
the Payment of Gratuity Act, 1972. Under the Act, every employee who has completed five years of
service is entitled to specific benefit. The level of benefits provided depends on the employee’s
length of service and salary at retirement age. Every employee who has completed five years or
more of service gets a gratuity on departure at 15 days salary (last drawn) for each completed year
of service as per the provisions of the Payment of Gratuity Act, 1972.

The amount recognised in Balance Sheet are as follows:

Particulars As At 31st March| As At 31st March
2026 2025
Present value of obligation at the end of period 134.12 126.37
Fair value of the plan assets at the end of period 107.91 108.52
Surplus / (Deficit) (26.21) (17.85)
Amounts reflected in the Balance Sheet
Current liability 26.21 17.85
Non-current liability 107.91 108.52
Net (asset) / liability recognised in balance sheet 134.12 126.37

The amounts recognised in Statement of Profit and Loss are as follows:

Particulars For the period For the period
ended 31st March|ended 31st March

2026 2025

Current service cost 17.68 14.43
Past service cost - —
Net interest (Income)/ Expense 1.20 0.98
Transfer In / (Out) - -
Amount charged to the Statement of Profit and Loss 18.88 15.41
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

The amounts recognised in Statement of Other Compr

chensive Income a

re as follows:

Particulars

For the period
ended 31st March

For the period
ended 31st March

2026 2025
Actuarial gains/(losses) arising from changes in financial (18.40) (3.02)
assumptions
Actuarial gains/(losses) arising from changes in 7.88 0.25
demographic assumptions
Actuarial gains/(losses) arising from changes in experience = =
adiustments
Demographic gains/(losses) on plan liabilities = =
Gains/(Losses) recognised in Other Comprehensive (10.52) (2.77)

Income (OCI)

The changes in the present value of defined benefit obligation representing reconciliation
of opening and closing balances thereof are as follows:

Particulars For the period For the period
ended 31st March|ended 31st March
- 2026 2025
Opening balance of the present value of defined 126.38 112.19
benefit obliaation
Current service cost 17.68 14.44
Interest cost 8.47 7.89
Actuarial (gains)/losses = s
Actuarial (gains)/losses arising from changes in A =
demoaraphic assumptions
Actuarial (gains)/losses arising from changes in experience (18.40) (3.02)
adiustments
Benefit paid = (5.12)
Transfer In / (Out) = =
Closing balance of the present value of defined 134.12 126.38

benefit obligation




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 3
(All amounts in ¥ Lakhs, unless otherwise stated)

Principal actuarial assumptions at the Balance Sheet d

1st March 2026

ate

Particulars

As At 31st March
2026

As At 31st March
2025

Mortality table
Rate of increase in compensation levels

Discount rate

Rate of increase in compensation levels

Expected rate of return on plan assets

Expected average remaining working lives of employees (in
vears)

Average remaining working life (years) Retirement Age

Retirement Age
Withdrawal Rate
Age upto 30 years
Age 31 - 40 years
Age 41 - 50 years
Age above 50 years

IALM(2012-14) ult

7.20%
10.00%
6.70%

767"

20.97 A
60 years

10.00%
10.00%
10.00%
10.00%

IALM(2012-14) ult

6.70%
10.00%
7.20%

7.72*

21.334
60 years

10.00%
10.00%
10.00%
10.00%

Sensitivity analysis :
The sensitivity of defined obligation to changes in the

weighted principal

assumptions is :

Assumption

As At 31st March

[ As At 31st March

2026 2025
Discount rate
6.20% decrease 140.39 132.69
8.20% increase 128.59 120.81
Future salary increase
9% decrease 129.44 121.70
11% increase 139.31 131.56
Withdrawal Rate
9% decrease 135.07 127.47
11% increase 133.27 125.40

The above sensitivity analysis is based on a change in assumption while holding all other assumptions constant.
In practice, this is unlikely to occur and changes in some of the assumptions may be correlated. When calculating
the sensitivity of the defined benefit obligation to Material actuarial assumptions the same method (present value
of defined benefit obligation calculated with the Projected Unit Credit Method at the end of the reporting period)
has been applied as when calculating the defined benefit liability recognised in the balance sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the

prior period.

RN
e R
rd . \

i \NO
(|

| MUMBAI | %
\(e %y
) ?;y

o\




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

The average duration of the defined benefit plan obligations at the end of the reporting
period is as follows:

Particulars For the period For the period
ended 31st March|ended 31st March
2026 2025
Weighted average duration of the plan (based on 10.26 years 10.94 years
discounted cash flows using mortality, withdrawal rate and
linterest rate)

Expected future benefit payments
The following payments are expecied future benefit payments :

Particulars For the period For the period

ended 31st March|ended 31st March

2026 2025

Less than a year 54.28 49.05

Between 1 - 2 years 21.26 16.46

Between 2 - 5 years 37.83 14.52

Over 5 years 68.29 72.20
Expected contributions for the next year

Particulars For the period For the period

ended 31st March|ended 31st March

2026 2025

Expected contributions for the next vear 25.00 15.00

Risk Exposure

Through its defined benefit plan, the Company is exposed to a number of risks, the most Material of
which are detailed below:

i. Discount rate risk:

Variations in the discount rate used to compute the present value of the liabilities may see small, but
In practise can have a Material impact on the defined benefit liabilities.

ii. Future salary escalation and inflation risk:

Since price inflation and salary growth are linked economically, they are combined for disclosure
purposes. Rising salaries will often result in higher future defined benefit payments resulting in a
higher present value of liabilities especially unexpected salary increases provided at management's
discretion may lead to uncertainities in estimating this increasing risk.

iil. Asset-Liability mismatch risk:

Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By
matching duration with the defined benefit liabilities, the company is successfully able to neutralize
valuation swings caused by interest rate movements.

iv. Unfunded Plan Risk

This represents unrnanaged risk and a growing liability. There is an inherent risk here that the
company may default on paying the benefits in adverse circumstances. Funding the plan removes
volatility in company's financials and also benefit risk through return on the funds made available for
the pian.

Funding policy:

There is no compulsion on the part of the Company to prefund the liability of the Plan. The
Company’s philosophy is to fund these benefits based on its own liquidity and the level of
underfunding oﬁ_pbe plan.
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in ¥ Lakhs, unless otherwise stated)

c. Compensated Absense:

During the year compensated absences liability recognized as expense for the year is ¥ Nil Lakhs
(31st March, 2026 : Nil Lakhs). This is based on the actuarial valuation report, which considers
assumptions with respect to discount rates, salary escalation, retirement age, mortality, rate of
leaving service, leave availment pattern, disability and other related factors. This method used is

projected unit credit method.

38. Auditors remuneration

Particulars

As At 31st March

As At 31st March

2026 2025
Audit fee
- Statutory audit fee 3.07 3.50
Total 3.07 3.50

39. Disclosure pursuant to The Micro, Small and Medium Enterprises Development Act

2006 (MSMED Act)

Particulars

As At 31st March
2026

As At 31st March
2025

Principal amount payable to Micro And Small Enterprises ~
(to the extent identified by the company from available
information)

Amounts due for more than 45 days and remains to be
outstanding

Interest on Amounts due for more than 45 days and
remains to be outstanding

Amount of payments made to suppliers beyond 45 days
during the vear

Estimated interest due and payable on above

Interest paid in terms of section 16 of the MSMED Act
Amount of interest accrued and remaining unpaid as at the
end of the vear

The amount of estimated interest due and payable for the
period from 1st April to actual date of payment or 15th May

Amount of previous year disclosed to the extent

107.07

92.19

information available




SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

40. Disclosure pursuant to Indian Accounting Standard (Ind AS) 108 “Operating Segment”

The business activities of the Company from which it earns revenues and incurs expenses; whose
operating results are regularly reviewed by the chief operating decision maker to make decisions about
resources to be allocated to the segment and assess its performance, and for which discrete financial
information is available involve predominantly one operating segment i.e. consultancy services. The
Company operates within a single geographical segment 'India’.
Revenue contributed by any single customer does not exceed ten percent of the Company’s total

41. Disclosure pursuant to section 186 of The Compan
Nature of the transaction

es Act 2013 As At 31st March 2026

Purpose

Amount

I. Loan and Advances
MITCON Sun Power Ltd
MITCON Solar Alliance Ltd
Ravindra N Shrikhande
Rajeev N Shrikhande

Working capital
Working capital
Working capital
Working capital

298.53
54.12
101.01
98.98

41. Disclosure pursuant to section 186 of The Companies Act 2013 As At 31st March 2025

Nature of the transaction

Purpose

Amount

I. Loan and Advances
MITCON Sun Power Ltd
MITCON Solar Alliance Ltd
Ravindra N Shrikhande

Rajeev N Shrikhande

Working capital
Working capital
Working capital
Working capital

279.23

50.07
166.38
240.20

42. Disclosure pursuant to Ind AS 116 “Leases”
I) Where the Company is a lessee:
a. Profit and Loss information

Depreciation charge on right-of-use assets:

Particulars

As At 31st March

As At 31st March

2026 2025
Building - 37.33
Total - 37.33

During the Period from 1st Apr'2025, the Company terminated lease arrangements before the expiry of
their contractual lease terms. In accordance with Ind AS 116, the related lease liabilities and right-of-use
(ROU) assets were derecognized from the books of account on the effective date of 01st Apr'2025

terminated
Interest expense on lease liabilities:

Particulars

As At 31st March

As At 31st March

2026 2025
Building - 13.14
Total - 13.14

W




SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts In T Lakhs, unless otherwlse stated)

Rent concessions

The Company has applied the practical expedient available under Paragraph 46B of Ind AS 116 to not
assess whether a rent concession that meets the conditions in that paragraph is a lease modification.

Particulars

As At 31st March
2026

As At 31st March
2025

Gain on deferral received in lease payments
Gain on Waiver recevied on lease pavments

Others

Particulars

As At 31st March
2026

As At 31st March
2025

Expense recognised in respect of low value leases
Expense recognised in respect of short term leases
Aggregate undiscounted commitments for short-term leases

b. Maturity analysis of lease liabilities

Particulars

As At 31st March

As At 31st March

2026 2025
Less than 1 year = 9.81
Between 1 vear to 5 years = 7.42

More than 5 vears

c. Total cash outflow for leases

Particulars

As At 31st March

As At 31st March

2026 2025
Amortisation of the lease liabilities (including advance 120.23 45.67
pavments)
Short term leases and low-value asset leases not included = =
in the measurement of the liabilities
Total 120.23 45.67

d. Other Information

Nature of leasing activity

The Company has leases for Office Spaces. Certain lease contracts provide for payments to increase
each year by inflation or and in others to be reset periodically to market rental rates. While other lease
contracts comprise only fixed payments over the lease terms.

Extension and termination options

The use of extension and termination options gives the Company added flexibility in the event it has
identified more suitable premises in terms of cost and/or location or determined that it is advantageous
to remain in a location beyond the original lease term. An option is only exercised when consistent with
the Company’s regional markets strategy and the economic benefits of exercising the option exceeds the
expected overall cost. Existing lease agreement do not have any extension option.
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in Z Lakhs, unless otherwise stated)

(1I) Where the Company is a lessor:

a. Finance Lease

Company does not have any finance lease arrangement.
b. Operating Lease

Operating leases, in which the Company is the lessor, mainly relate to Property, plant & equipment
owned by the Company with lease term ranging from 02 to 05 years, with no extension option. The
lessee does not have an option to purchase the machinery at the expiry of the lease period. There is no
unguaranteed or guaranteed residual payments in the contract.

c. Profit and loss information

Particulars For the period|For the period ended

ended 31st March 31st March 2025

2026
Lease income on operating leases &

d. The maturity analysis of the undiscounted lease payments receivable is as follows:

Particulars

As At 31st March
2026

As At 31st March
2025

Less than 1 year

Between 1 year to 5 years =
More than 5 vears = 3

43. Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers
a. Disaggregation of revenue

The company disarregrates the revenue from customers by types of goods or services
rendered(example, major product lines), geography, market or type of customer(for example,
government and non-government), type of contract(e.g. fixed price and time-and-material contracts),
contract duration. The Company believe that this disaggregation best depicts how the nature, amount,
timing and uncertainty of our revenues and cash flows are affected by industry, market and other

economic factors.

Particulars

For the period
ended 31st March

For the period ended
31st March 2025

2026
Nature of Services
Revenue from Consuitancy Fees - yi
Total - -
Revenue recognised at a point in time - =
Revenue recognised over a period of time 3.608.25 3.361.82
Total 3,608.25 3.361.82
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

b. Information About Performance Obligation

c. Contract balances

Movement in contract balances during the year: As At 31st March 2026

'ﬂrticulars Contract assets Contract liabilities
Opening balance - =
Closing Balance - =
Net Increase/ (Decrease) - =

Movement in contract balances during the year: As At 31st March 2025
Particulars Contract ts Contract liabilities

Opening balance - -
Closing Balance = £
Net Increase/ (Decrease) - =

d. Cost to obtain the contract

(i) Amount of amortisation recognised in Profit and Loss during the year ¥ Nil (31st March, 2026 : Rs.Nil)
(i} Amount recognised as assets as at 31st March, 2025 : ¥ Nil

Reconciliation of contracted price with revenue during the year

Particulars For the period|For the period ended
ended 31st March 31st March 2025
2026

Contract Price
Adjustment for : Discounts, Incentives, Late delivery = -
charges efc.

Revenue from contracts with customers = -

f. Remaining performance obligations:

The aggregate amount of transaction price allocated to remaining performance obligations and expected
conversion of the same into revenue is ¥ Nil (31st March, 2026 ¥ Nil).
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026

(All amounts in T Lakhs, unless otherwise stated)

44, Capital management

The capital management objective of the Company is to (a) maximise shareholder value and provide
benefits to other stakeholders and (b) maintain an optimal capital structure to reduce the cost of capital.
For the purposes of the Company's capital management, capital includes issued equity share capital,

share premium and all other equity.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends
paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt. The
Company monitors capital using debt-equity ratio, which is total debt less liquid investments and bank

Particulars

As At 31st March

As At 31st March

2026 2025
Total Debt (Bank and other borrowings) (A) 1,694.19 1,771.87
Equity (B) 1,668.56 1,537.01
Debt to Equity (A/B) 1.02 1:15

In addition, the Company has financial covenants relating to the borrowing facilities that it has taken
from the lenders like interest coverage service ratio, Debt to EBITDA, etc. which is maintained by the

Company.

45. Contingent liabilities & Commitments

Name of the party

For the year ended
31 March,2026

For the year ended 31
March,2025

Ex-Employee of the Company has filed a suit against the
Company, recovery of Full & Final settlement in the Court of

Dictrict Tnriediction  Mew Nalhi

25.18

0

Commitments

Name of the party

For the year ended
31 March,2026

For the year ended 31
March,2025

Guarantees given to customers by bankers on behalf of the
Companv

70.98

66.33




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial stalements for the Year ended 3 1st March 2026
(ANl amounts in 2 Lakhs, unless otherwise stated)

46, Fair value disclosure

a. Classification of financial assets As At 31st March 2026

Particulars Carrying Value Fair Value

(I) Measured at amortised cost

Trade receivables 2,474.62 2,474.62
Cash and cash equivalents and other bank balances 518.87 518.87
Others financial assets 658.65 659.65
Subtotal (I) 32.653.14 3.653.14

(II) Measured at fair value through Profit or Loss

Investments 2.35 2.35
Subtaotal {IT) 2.35 2.35
Total (I+II) 3,655.49 3,655.49
Classification of financial assets As At 31st

_March 2025

Particulars Carrying Value Fair Value

{I} Measured at amortised cost

Trade receivables 3,252.14 3.252.14
Cash and cash equivalents and other bank balances 327.17 327.17
Others financial assets 412.63 412.63
Subtotal (I} 3.991.95 3,991.95
(II) Measured at fair value through Profit or Loss

Investments in mutual funds 9.45 9.45
Subtotat (II) 9.45 9.45
Total (I+1I) 4.001.40 4.001.40

b. Classification of financial liabilities As At 31st

Mirch 2026

Particulars Carrying Value Fair Viiue
Measured at amortised cost

Borrowings 1,694.19 1,694.19
Trade and other payables 570.25 570.25
QOther financia| finkilitizs 302.43 302.43
| Total 2,566.87 2,566.87
Classification of financial liabilities As At 31st

March 2025

Particulars Carrying Value Fair Value
Measured at amortised cost

Borrowings 1,771.87 1,771.87
Lease liabilities 120.23 120.23
Trade and other payables 479.80 479.80
Other financial liabilities 366.21 366.21
Total 2,738.11 2,738.11

c. Fair value hierarchy of financial assets and liabilities measured at fair value:

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in an orderly transaction in the principal {or most
advantageous) market at measurement date under the current market condition regardless of whether that price is directly observable or estimated using other valuation
technigues.

The Company has established the following fair value hierarchy that categorises the values inta 3 levels. The inputs to valuation techniques used to measure fair value of
financial instruments are:

Level 1: This hierarchy uses quoted (unadjusted) prices in dctive matkets for identical assets or liabilities. The fair value of all bonds which are traded in the stock exchanges
is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (For example traded bonds, over the counter derivatives) is determined using
valuation technigues which maximize the use of observable market data and rely as little as possible on company specific estimates. The mutual fund units are valued using
the closing Net Asset Value. If all Material inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: 1f one or more of the Material inputs is not based on observable market data, the instrument is included in Level 3.

Particulars As At 31st March| As At 31st March
2026 2025

Level 1

Financial assets:

Investments in mutual funds N =

Level 2

India International Infrastructure Enaineers & Shrikhande Consultants LLP Investment 2.35 9.45

There has been no transfers batwean level 1 and level 2.
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts In ¥ Lakhs, unless otherwise stated)

47. Financial instr sk and pol

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the company's
operations. The company's principal financial assets include trade and other receivables, investments and cash and cash equivalents that it derives directly from its
operations,

The Company’s activities exposes it to market risk including currency risk, interest rate risk and other price risk), credit risk, and liquidity risk. Company's overall risk
management focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on its financial performance. The Company may use
derivatives for hedging purposes. However, derivatives are not used for trading or as speculative instruments.

The sources of risks which the company is exposed to and their management is given below: As At 31st March 2026

Risk Exposure Measurement Management
Arising From

. Markoet risk

i. Foreign currency tizk Financial asset |Cash Flow forecasting [Management follows
and Sensitivity analysis established risk
Liabilities not management
denominated in policies, including
INR when required, use

of derivatives like
foreign exchange
forward contracts,
where the economic
conditlons match
the company's policy

(a)Ebrtfolio
Dlversification
(b)DOerivative
instruments
Diversification&IC]
mutualfdnd
investments,

ii. Interest rate, risk Long Term Sensitivity analysis, Management follows
Borrowings at Interest rate established risk
variable rates movements management
policies, including
when required, use
of derivatives like
foreign exchange
forward contracts,
where the economic
conditions match
the company's policy

(a)Bdrtfolio
Diversification
(b)Oerivative
instruments
Diversification6f1
mutualfind
investments,

iii. Other price risk Investments Market movements Management follows
established risk
management
policies, including
when required, use
of derivatives like
foreign exchange
forward contracts,
where the ecanomic
conditions match
the company's policy

(a)Pbrtfolio
Diversification

(b)Okrivative
instruments
Diversification@Il
|mutualfind
investments,
b Credit risk Trade Ageing analysis, Credit|(a)redit limit &
receivables, Rating credit worthiness
Loans and Bank monitoring
balances (b)CtHteria based
anaenil oeneans
<. Liquidity risk Borrowings and  |Rolling cash flow (a)BHequate
Other Liabilities |forecasts, Broker unused credit lines
and Liquid Quotes and borrowing

Investments facilities

)
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Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwlise stated)

The souices of visks whigl b is ta and thelr 15 mven below: As At 31st March 2025

Risk Exposure Measurement Management
Arising From

|2 Market rish

i. Foreign currency 115k

Financial asset
and

Liabilities not
denominated in
INR

Cash Flow forecasting
Sensitivity analysis

Management follows
established risk
management
policies, including
when required, use
of derivatives like
foreign exchange
forward contracts,
where the economic
conditions match
the company's policy

(a)Bbrtfolio
Diversification
(b)Ckrivative
instruments
Diversification&l0
mutualind
investments,

ii. Interest rate rizk

Long Term
Borrowings at
variable rates

Sensitivity analysis,
Interest rate
movements

Management follows
established risk
management
policies, including
when required, use
of derivatives like
forelgn exchange
forward contracts,
where the economic
conditions match
the company's pollcy

(a)Bbrtfolio
Dlversification
(b)Qkrivative
instruments
Diversification@]
mutualiind
investments,

ii. Other price risk

Market its

Mar follows

established risk
management
policies, including
when required, use
of derivatives like
foreign exchange
forward contracts,
where the economic
conditions match
the company's policy

(a)Bdrtfolio
Diversification
(b)Okrivative
instruments
Diversification&10
mutualfdnd
investments,

b. Credit risk

Trade
receivables,
Loans and Bank
balances

Ageing analysis, Crodit

Rating

{a)Credit limit &
credit worthiness
monitoring

(b)Criteria based

apnenal nesreos

. Liquldity risk

Borrowings and
Other Liabilities

and Liquid Quotes and borrowing
Investments facilities
{b)Ebrtfollo
i it ion

Rolitng cash flow
forecasts, Broker

(a)Bequate
unused credit lines

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire pracess of market risk management.
The treasury department recommends risk management objectives and policies, which are approved by senior management and the Audit and Risk Management Committee.
The activities of this department include management of cash resources, implementing hedging stretegies for foreign currency exposures, borrowing strategies and ensuring

compliance with market risk limits and policies.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.
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SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

a, Market risk

Market risk Is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of 2 financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and other market changes that affect
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency
receivables, payables and borrowings

i. Foreign exchange rate:
no risk is existing since no such transactions.
ii. Interest rate risk:

The carrying amount of the Company's foreign currency denominated monctary assets and monetary liabilities at the end of the reporting period are as follows:

€ < borrowing to interest rate cf

Net exposure As At 31st March| As At 31st March
2026 2025

{Flpating rate borrowings 1062 50] 91,16

iii. Other price risk:
no risk existing since no such transactions.
b. Credit Risk:

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company
is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing/investing activities, including deposits with banks, mutual fund
investments, foreign exchange transactions and financial guarantees. The Company has no Material concentration of credit risk with any counterparty.

Trade receivables

Majority of the Company's transactions are earned in cash or cash equivalents. The Trade Receivables comprise mainly of receivables from Corparate customers, Public Sector
Undertakings, State/Central Governments. The Companies are required to maintain minimum reserve levels and the Corporate Customers are enterprises with high credit
ratings. Accordingly, the Company’s exposure to credit risk in relation to trade receivables is considered low. Before accepting any new credit customer, the Company uses an
intemal credit scoring system to assess the potential customer’s credit quality and defines credit limits by customner. Limits and scoring attributed to customers are reviewed
annually. The outstanding with the . btors is reviewed periodically:

Total Trade receivable as on 31st March, 2026 is ¥ 3252.14 Lakhs (March, 2025 is 2 2971.48 Lakhs).

The Company has a large customer base and thus has no concentratian of credit risks on a single customer.

As per simplified approach, the Company makes provision of expected credit losses on trade receivables using a provision matrix to mitigate the risk of default payments and
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

As per policy receivables are classified into two buckets based on the overdue period of more than one year & less than one year. Total Balance outstanding for more than
one year is Rs.xx lakhs and provision taken against same is 2 xx. Company expects to recover the differential amount as per their communication with customers.

of orovision for douhitful debts:
rl”articulars As At 31st March| As At 31st March
2026 2025
Opening provision - =
Add: Provided during the year (net of reversal) 26.63 0.49
Less: Utilised during the year (26.63) (0.49)

Closing Provision

Investments, Derivative Instruments, Cash and Cash Equivalents and Bank Deposit

Credit Risk on cash and cash eqguivalents, deposits with the banks/financial institutions is generally low as the said deposits have been made with the banks/financial
institutions who have been assigned high credit rating by international and domestic rating agencies.

Investments of surplus funds are made only with approved Financial Institutions/Counterparty, Investments primarily include investment in units of mutual funds. These
Mutual Funds have low credit risk,

iii. Liquidity risk management:

Liquidity risk is defined as the risk that the Company will not be able to settle or mest its obligations on time or at reasonable price. Prudent llquidity risk management
implies maintaining sufficient cash and the availability of funding through an adeguate amount of committed credit facilities to mest abligations when due and ta close out
market positions. Due to the dynamic nature of the underlying i s ¥ maintains bility in funding by maintzining availability under committed credit lines.

Management monitors rolling forecasts of the Company's liquidity position (camprising the undrawn borrowing facilities below) and cash and cash equivalents on the basis of
expected cash flows. This is carried out in accordance with practice and limits set by the Company. In addition, the company's liquidity management policy invalves
projecting cash flows and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against intemal and external regulatory
requirements and maintaining debt financing

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments,

As At 31st March

More than 5 years

Other Financial Liabilities
Mare than 5 years

Particulars As At 31st March

2026 2025
Trade Payables
Less than 1 Year 422,46 411.39
1to 5 Years 147.79 68.41




SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st Maich 2026

(All amounts in ¥ Lakhs, unless otherwise staled)

48 Disclosure of related parties/relatad party transactions pursuant to Ind AS 24 “Related Party Disclosures

Mature of relationzhip

Name of the related party

Transaction entered
during the year

{Yes/ No)
Hoidirg Corrpany MHTLON Comnvultancy & Engmeenng Sorvices Limitag Ves
Fellow Subiiciary MITTON Sun Power Ltd Yes
Fellow Subsidiary MITZON Solar Alliance Ltd. Yes
Fellow Subsidiary MEPL Unit 1 1 Mo
Fellow Subsidiary MSPL Unit 2 Ltd. No
Feluw Subsidiary MSPL Unit 3 Ltd. No
Fillaw Subsidiary MEP nit 4 11d Mo
Fallzw Subsidiary MSPL Unit 5 Ltd. No
Fellew Subsidiary MEPL Nt 6 Led No
Faliow Subsidiary MEVL Unit 7 Ltd. No
Fiellow Subsidiary Planet Eye Infra Al Limited Yes
Fallow Subsidiary Hizcon Biofuel and Green Chemistry Pvt Ltd No
Fellow Subsidiary ¥rishna Windfarms Developers Pvt Ltd No
Fellaw Subsidiary MITCOM Advisory Services Pyt Ltd No
Fello'w Subsidiary MITCOMN Envirotech Limited No
Fellaw Subsidiary MITCON Impact Asset Management Pvt Ltd No
Fellow Subsidiary Planct eye Farm AT Ltd No
Fellow Subsidiary MITCON Nature Based Solutions Ltd No
Feliow Subsidiary MITCON Water Ltd H No
Feliow Subsidiary Minven Solar 02 Pvt Ltd No
Feliow Subsidiary Mimven Selar 03 Pt Lt No
Fallow Subsidiary MITECH £ail Hetalth Lid o

Name of the Related Party

Nature of relationship

Transaction entered
during the year

{¥es/ No)
Mr. Rajeev Neelkanth Shrikhande M_anaglng Yes
Direcior
Mrfavindra Nealkanth Shikhande Wholetime Director Yes
Mr. Anand Suryakant Chalwade Directors No
Mr. Sandeep Sukhadeo Jadhav Director No
Mrs. Mrinmayee Mayur Salaskar Director No
Mr. Hitesh Nathulsl Sardesai Wholetime Director & Chief Executive Officer Yes
Mrs.Vasudha vasant Danqare ‘Wholetime Director Yes
i Additional
Mr. Thyagaraj Directar No

Name of the party

Mature of transaction

For the year

For the year ended 31

nded 31
A. Holding Company Karch 2026 March,2025
2
[FITZ0N Conzunanty & Ergincening Services Lmited
Purchase of goods & service-
Professional fees
Office on rent- Vashi Mumbai 56.78 53.22
Commission paid on BG 29.50 26.38
Meimbusgement of Expentes 31.00 2,42
Income
Sale of goods & service-
Consultancy & Engineering Service 174,20 112,17
MITCON Solar Afliance Limited [nterest on Intercorporate Loan 4,50 4.50
MITCON Sun power Limited [nterest on Intercorporate Loan 21.45 21.44
Planet eye Infra Al Ltd Sale of goods & service-Professional fees 16 .01 -
Purchase of goods & service-Professional fees 6.61 0.57
Mr. Rajeev N. Shrikhande Loan taken 85.48 275.32
Mr. R. N. Shrikhande Loan taken 40.00 98.70
. Renuba | Lesam taken * 178.28

AchE'(,f)
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financial statements for tha Year ended 31st March 2026

(All amounts in 2 Lakhs, unless otherwise stated)

B. Enterprises awned or Materially influenced by director or their relatives

For the year

For the year ended 31

MNature of transaction cndedisy March;2025]
March,2026
| Remuneration
ME Hajeey N, Sankhande Remuneration 59.18 58.77
Mr. R. N. Shrikhande Remuneration 59.43 58.57
Shrl. Hitesh Sardesal Remuneration 51.63 51.76
Smt. Vasudha Danaare Hemuneration 42.75 42 8K

Shrikhande Consultant ,Taken from MCESL

€. Enterprises awned or Matesially influsnced by their relatives
For the year|
Nature of transaction ended 31| For the year ended 31
March 2025 March,2025|
Mrs. Mrinmayee Mayor Salaskar Frafessional fees 8.40 6.59
D. Retated Party - Balances
For the year|
Nature of transaction endad 31 Forthelvesriendedias
March March,2025|
MITLON Consuitancy & Engineenng Services Limited Recevable s0.50 7.06
MITCON Consultancy & Engineering Services Limited Payable . 2191
Mr. Rajeev N. Shrikhande Loan taken- payable 101.01 240.2
Mr. R N Shifkhande Loan taken- payable 98.98 166.38
MITCON Solar Alliance Limited Interest on Intercorporate Loan- payable 9.12 5.07
Intercorporate Loan - payable 45| 45
MITCON Sun power Limited Interest an Intercorperate Loan 63.08 43.78
Intercorporate Loan - payable 235.45 235.45
Planet eye Infra AT Ltd Receivable 14.65 =
Payahle 10.16 4.11
E. Corporate Guarantees
For the year
Name of the party Nature o_f ended 31 For the year ended 31
transaction March: 202€) March,2025
it d
MITCON Consultancy & Engineering Services Limited P s e alnank onjbehalFor 2,500.00 2500

49, Ratio As At 31st March 2026

Particulars Numerator Denominator |Current [Previous Year | Variance in % Remark on
Year 25% (+) (-)
Marianee
1. Current Ratio (in times) Total Current Assets|Totai Current 1.73 1.81 8% -
Liakilities
2. Debt-Equity ratio (in times) Debt consists of Total equity 1.02 1.23 {18)% .
borrowings and
leace liahilitios
3. Debt service coverage ratio Earning for Debt Debt service = 2.02 1.32 {(22)% =
Service = Net Profit |Interest and
after taxes + Non- |lease payments
cash operating + Principal
expenses + Interest|repayments
+ Other non-cash
adjustments
4. Return an equity ratio (in %) Profit for the year |Average taotal 2.48 1.55 59% |Trade recelvable
less Preference equity reduced dise ta in time
dividend (if any) collecting outstanding
balance
5. Trade receivables turnover ratio Sales made during |Average trade 1.26 1.08 17% |Trade receivable
the year receivables reduced due to in time
collecting outstanding
balance
6. Trade Payables turnover ratio Cost of Purchase Average trade 6.59 7.79 (15)%
and other Expenses |payables Creditors outstanding
increased due to
variance showing
7. Net-working capital turnover ratio (in times) Revenue from Average 2.17 1.61 35%%|Revenue from
'operations working capital operations increased
(i.e. Total same operating
current expenses is
assets less decreased due to
Total current variance showing
B. Net profit ratio (in %) Profit for the year |Revenue from 3.43 2.31 48% | Operational
operatians profitability
improved
significantly
company managed
its operating
expenses relative to
9. Return on capital employed (in %) Profit before tax Capital 0.25| 0.20 24% gs |y d
and finance costs employed = Net due to befare interest
worth + Lease and taxes {EBIT).
Itabilities +
Deferred tax
liabilities
10, Return on investment (in %) Income generated |AveragelGvest 3.38 1.87 80% |Interest Income
from invested funds |edfiinds@C Incresaed due to vance
Itreasury occurred




SHRIKHANDE CONSULTANTS LIMITED
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Notes to the financlal statements for the Ycar ended 31at March 2026
(All amounts in 2 Lakhs, unless otherwise stated)

11. Inventory Turnover Ratio

Cost of Goods Sold |Average
Inventory

5.78

6.51

(11)%

Projeet WIF increased
tue ta negative
warlance shiswing
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SHRIKHANDE CONSULTANTS LIMITED
CIN No. L74140PN1982PLC026933

Notes to the financlal statements for the Year ended 31st March 2026

(All amounts In 2 Lakhs, unless otherwise stated)

Hatlo As At 31at March 2025

Particulars Numerator Denominator |Current Previous Year | Variance in % Remark
Year
1. Current Ratio (in times) Total Current Assefs|Total Current 1.81 200 007
L inbllitins o
2. Debt-Equity ratlo {(in times) Debt consists of Total equity 1.15
borrewings and |42 003
lpace lighilities
3, Debt service coverage ratio Earming for Debt Debt service =
Service = Net Profit [Interest and
after taxes + Non- |lease payments
tash operating + brincipal
expenses + Interest|repayments 132 131 00
+ Other non-cash
adjustments
4. Return on equity ratio (in %) Pront for the year |Average total
less Preference equity 1.55 o007 212
Lighel fif anwl |
5. Trade receivabies turnover ratio Sales made during |Average trade 1.08 122 [0.41
the vear recoi
G, Trada Payables turnower ritio Cost of Purchase  [Average trade
and other Expenses |payables 7.79 625 025
7. Net-working capital turnover ratio (in times) Revenue from Average
operations working capital
(i.e. Total
current 1.61 230| (030
assets less
Total current
il
8. Net profit ratio (in %) Profit for the year |Revenue from 231 313 026)
9. Return on capital employed (in %) Profit before tax Capital
and finance costs  [employed = Net
" |worth + Lease
liabilities + 0.20 010 a0y
Deferred tax
|liabilities
10. Return on investment {in %) Income generated |Averageldvest
from invested funds |edfndsd0 1.87 122 054
treasury
11, Inventory Turnover Ratio Cost of Goods Sold |Average ) 6.51 1085 ©40)




SHRIKHANDE CONSULTANTS LIMITED

CIN No. L74140PN1982PLC026933

Notes to the financial statements for the Year ended 31st March 2026
(All amounts in ¥ Lakhs, unless otherwise stated)

50. ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE III TO THE COMPANIES ACT, 2013

{i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988(45 of 1988) and Rules made thereunder.

{ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government ar any government authority

(iii} The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the Companies
(Restriction on number of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium.

1 The Company has nat advanced or loaned or invested funds to any other person(s) or entity(ies), including.

foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

1I The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

() directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

{v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or survey), that has not been
recorded in the books of account.

(vi) The Company has not traded or invested in crypto currency or virtual currency during the year.

(vii) The Company does not have any charges or satisfaction of charges which is yet to be reglstered with Registrar of Companies beyond the statutory period

51 Previous year figures have been regrouped / reclassified wherever necessary ta conform with current year's classification/ disclosure.

As per our attached report of even date For and on behalf of the Board of Directors of
SHRIK?{Q_DE‘CUNEULTANTS LIMITED
oy

ey w.&: ’

For S.R. Rege and Co. Rajdev N shrikhaﬂﬁf’i-— Hitesh Nathul

Chartered Accountants Manaqing Director {] Whole-Time Biractor
Firm's Reaistratfon Number: 108813W DIN Ty 003516481’ - DIN No. 09428208
[ :—\:\s\ 7

\ \
cA Vastdhia Danalre

Partner Nhole-Time Directar

M r5hin No.:037690 DIN No. 02428257

DIN: 26037690GOYUZKB816

Place: Mumbai Place: Mumbai Place: Mumbai

Date : 18th Mav 2025 Date : 18th May 2025 Date : 18th May 2025




